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Item 7.01. Regulation FD Disclosure.

On June 9, 2017, Cheniere Energy Partners, L.P. revised its corporate presentation. The revised presentation is attached as Exhibit 99.1 to
this report and is incorporated herein by reference.

The information included in this Item 7.01 of this Current Report on Form 8-K, including the attached Exhibit 99.1, shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in

any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits

Exhibit
Number Description
99.1% Corporate Presentation June 2017.

* Furnished herewith.
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Title: Executive Vice President and
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Safe Harbor Statements

Forward-Looking Statements

This presentalion conlaing cerlain slalements that are, or may be deemed o be, “lorward-looking slalements” within the meaning of Seclion 27A of the Securities Acl of 1933, a5 amended, and Seclion 21E of the Securities
Exchange Act of 1934, as amended. All slatemenis, other than statements of historical or present facts or conditions, included or incorporated by reference herein are “forward-looking stalements.” Included among
“lorward-leoking stalements” are, amang olher things:

B

B

slalements regarding the abilily of Cheniere Energy Partmers, LP. io pay distributions 1o s unithalders or Chendere Energy Partners LP Holdings, LLG or Cheniere Energy, Inc. to pay dividends to its
shareholders or parficipata in share or unit buybacks;

slatemamls regarding Cheniere Energy, Inc.'s. Cheniere Enargy Pariners LP Holdings. LLC's or Cheniera Energy Partners, L.P.'s expected receipl of cash disiributions from their respeciive subsidianies;
slatements thal Cheniere Enengy Partners, L.P. expecls o commence or complele consiruction of its proposed liquafied nalural gas ("LNGT) terminals, liquetaction facilities, pipeline facilties or olher projects,
or any éxpansions or perions thereol, by certain dates or al all;

slatenents that Ghenigre Energy, Inc. expocts to commence or complete consinction of ils proposed LNG terminals, liquefaction facilities, pipeling facilities or other projects, or any expansions or portions then
of, by cerain dates or al all;

stalements regarding fulure levels of domestic and intemational nalural gas produclion, supply of consumption or Iuture levels of LNG imports inte of exports [rom Norlh Amenca and other countries worldwide,
or purchases of nalural gas, regardiess of the source of such information. or the (ransportation o ather infrastrcture, of demand for and prices related to natural gas, LNG or other hydrocarbon products;
slatements regarding any financing transaclions or arangements, or ability 1o enler into such ransactions;

slalemenis relaling 1o the construction of our proposed liquefaction facilities and natural gas liquedaction trains (*Trains™) and 1ha construction of the Garpus Chasti Fipeline, including statements concaming the
engagemant of any engineering. precurement and construction ("EPCY) contracter or other conractor and the anticipated terms and provisions of any agreement with any EPC or ofher contractor, and
anticipated cosls relaled therelo;

slatements regarding any agreement 1o be enlered inlo or perlommed substantially in the ulure, inckuding any revenues antiipaled 1o Be received and (he anticipated liming thereal. and statements regarding
thi amaunte of total LNG regasification, natural gas, liquefzction or storage capacilies that are, or may becoma, subject to contracts;

slatemenis regarding counlerparties o our commercial contracts, construction conlracts and olher coniracls,

slatements reganding our planned development and construction of addtional Traing of pipehnes, including 1he inancing of such Traing or pipelines;

slatemenis hat our Trains, when compleled, will have cerlain characienstics, intluding ameunls of liquelaction capacilies:

Slalements regardng o business slralegy. our sirengins, our DUsiness and operalion plans or any olher plans, lorecasts, projeclions or objeclives, including anbcipated revenues, capial expendibures,
maintenance and operating costs, run-rate SG&A estimates, cazh flows, EBITDA, Adjusted EBITDA, nen-rate EBITDA, distnbutable cazh flow, and disiibulable cash fiow per share and unit, any or all of which
are subject to change;

slatements reganding projections of revenues, GxXpenses, camings or 105505, warking capital or slher fnarcial ilems:

slatements regarding legistative, governmental, regulalory, adminisirative or ather public body aclions, approvals, requiremenls, permits, applications, iings, investigalions, proccedings or decisions;
slatemanls regarding our anlicipated LNG and natural gas markeling aclivilies; and

any other statements 1hat relata to non-hislorical or future infermation,

Thesa forward-looking slalements are often identified by Lhe use of tarms and phrases such as “achieve,” "anlicipate,” “believe,” "conlemplate,” “develop,” "aslimate,” *exampla,” “expect,” “lorecasl,” "goals,” “guidance,”
“opportunilies,” "plan,” “polential” “project.” “propose,” “subject 10,” “strategy,” “largat,” and similar terms and phrases, or by use of fulure tense. Alhaugh we believe 1hal the expectalions reflected in these forward-looking
slatements are reasonable, they do involve assumplions, nsks and uncerainbes, and these expaciabions may prove 1o be incomec]. You shauld nol place undue reliance on these "OMGMI‘IQ statemants, which speak
only as of 1ha date of this preseniation. Our aclual resulls could differ matarially from those anlicipated in these forward-looking s1atements as a result of a variety of lactors, including those discussed in “Risk Factors® in the
Cheniere Energy, Inc., Cheniere Energy Partners, LP. and Cheniere Encrgy Pariners LP Holdings. LLC Annual Reporls on Form 10-K liled with the SEC on February 24, 2017, which are incorporaled by relerence inlo this
preseniation. All larward-looking stalements atiribulable to us or persons acting on our behall are expressly qualified in their entirely by these "Risk Faclors,” These lorward-looking stalements are made as of the date of
thiz presentation, and other than as required by law, we undertake no obligation to update or revise any forward-locking statement or provide reasons why actual results may dilfer, whether as a result of new information,
Tuture ewenls or olherwise,

Reconciliation te U.5. GAAP Financial Information

Thi following presentation inchedes cartain “non-GAAP financial measuras™ as defined in Regulalion G under the Securilies Exchange Acl of 1834, as amended. Schedules are incleded in the appendix herelo thal reconcile

the non-GAAPR linancial measures included in the following presentation 1o the most direclly comparable inancial measures caleulated and pragentad in accordance wath U.S, GAAP.
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CHENIERE OVERVIEW
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Cheniere Investment Thesis

= Full-service LNG offering, including gas procurement, transportation, liquefaction, and
shipping enables flexible solutions tailored to customer needs

= Positioned as premier LNG provider, with a proven track record and low-cost advantage
through capacity expansion at existing sites

= 7 train platform offers excellent visibility for long-term cash flows

+ 20-year “take-or-pay” style commercial agreements with investment grade off-takers for approximately 87% of the expected
aggregate nominal production capacity under construction or completed

+ Competitive cost of production, with approximately 100 years of natural gas reserves in U.S. and 800 Tcf of North American
natural gas producible below $3.00/MMBtu

= Supply/demand fundamentals support continued LNG demand growth worldwide
+ Approximately 30% increase in global natural gas demand forecast by 2030

+ Global LNG trade grew 7.5% in 2016 to 263.6 mtpa with 39 countries importing LNG in 2016 (4 new market entrants)
+ Estimated LNG demand growth of more than 200 mtpa to 470 mtpa in 2030

* Opportunities for future cash flow growth at attractive return hurdles

+ Uncontracted incremental production available to Cheniere Marketing
+ Construction of additional LNG trains
«  Two trains fully permitted (Corpus Christi T3, Sabine Pass T8}, with one partially commercialized (Corpus Christi T3)

+ Significant expansion opportunities at both sites leveraging infrastructure and expertise

* Investments in additional infrastructure along the LNG value chain

Source: Cheniere Research, EM, Chaniers imterpretation of Wood Mackenzie data (Q1 2017), IHS, GIGNL
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Cheniere LNG Cargo Destinations

More than 100 Cargoes (~400 TBtu) Exported and Delivered to 20 Countries Across the Globe
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/ li ] g9
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L : uwait, -
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o e Thailand * B Singapors
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Brazil
Santiago, Chile |
—
Chile y
§ X
“ssws Cheniere LNG Facility € —
z"—.,'__;__ Argentina
@ Cheniere Office
Zasiiie Cargo Delivery Destination
Note: As of April 50, 2017.
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Market Leading Position Along the Value Chain

Commercial Operations &
Asset Optimization
5 &

[ s

Origination Business Development

Optimize and monetize - e Invest along LNG value
excess cargoes; deliver to : chain upstream and
foundation customers downstream of liquefaction
= Atcurrent 3-train run rate, = Projected to load almost = Global footprint with offices = Enhance and support
Cheniere is the largest 200 vessels in 2017 in 5 countries integrated LNG value
physical natural gas chain
consumer in the U.S. u TOp 10 LNG Ehlpplng = Advanced Er‘lgagement
capacity holder with multiple = Downstream / Market
= 7-train platform forecast to counterparties in core Development
make Cheniere 2 to 3 * More than 30 vessels market segments: portfolio,
times the next largest chartered to date end user, and market + Chile: El Campesino
consumer development

+ Upto 12 vessels on the
water simultaneously

= Upstream / Supply
= Cheniere holds capacity on = Team has executed almost
most Gulf Coast interstate . cheniere Marketing’s 30 mtpa of term offtake
pipelines portfolio would make it a commitments
+ Largest shipper on CTPL, top 15 I;NG market player
Transco, KMLP stand-alone

+ SCOOP & STACK:
Midship pipeline
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Cheniere Corporate Structure

Cheniere Energy, Inc.
(CEIl)

(NYSE MKT: LNG)

Cheniere En_ergy Partners CQP GP Cheniere Marketing, Cheniere CCH
LP Holdings, LLC (& IDRs) LLC Holdeo Il, LLC

(NYSE MKT: CQH) {CMmI1) *
ChEnierE Energy Cheniere CCH

Partners, L.P.
(NYSE MKT: CQP) Al e
l
Sabine Pass LNG, L.P. Creale Trall Pipeline, Li i:?:;:i::sf LC Cheniere Corpus Christi
(SPLNG) q (SPL) ! Holdings, LLC (CCH)

[ Total TUA (1 Belld) | | SPLFim Transport (15 Bcld) | . —
[ Chevron TUA (1 8 | BG SPA (2855 Thlu ) Corpus Christi %’?;2;5{: EGFEPJUCS%I? erII.%I
[ SPLTUA @ B | Gas Natural SPA (1825 Totu (y) | [RGTVETSUTC MM Mol (ofo] BAH (ccpL)

[ |
| j |
| kosAssPa(is25Tewiy) |
| GhILUBz.‘S Totu /y7) |
I |
I |
[ |

Peramina SPA (75.4 Tota | yr) [ ccL Firm Transport (2.25 Beliday) |

Endesa SPA (117.3 Thiu / yr)

| l
Total (1048 Tot /yr) | |
Gentiioa (313 Tola [y [ oerdrola SPA (387 Toiu iy |
GMI SPA | Gasnawnl 782 Ty |
| Woodsida (641 Tbw /y1) |
| EDF (40.0 Thi / yr) ]
| o PR |
Maofe: This arganizalional chart is provided for llusiralive purposes onfy, is not and does nol purport lo be a complaie organizations! char of Cheniere

__[1) EDF Train 3 5PA of -0.77 mipa not shown
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BUSINESS UPDATE
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Sabine Pass Liquefaction Project (SPL)

Expansive Site with Significant Infrastructure
= Located in Cameron Parish, LA

= 40 ft. ship channel 3.7 miles from coast

= 2 berths; 4 dedicated tugs

= 5 LNG storage tanks (~17 Bcfe of storage)

* 5.3 Befid of pipeline interconnection

Liquefaction Trains 1 - 5: Fully Contracted
*  Lump Sum Turnkey EPC contracts w/ Bechtel
* Trains 1 & 2 EPC contract price ~$4.1B
* Trains complete and in operation
* Trains 3 & 4 EPC contract price ~$3.98
* Train 3 — Complete and in operation
= Train 4 — Commissioning, operations expected 2H 2017
= Train 5 EPC contract price ~$3.0B
* 65.4% Complete as of April 30, 2017
= Operations estimated 2H 2019

Liquefaction Train 6: Permitted

= FID upon obtaining commercial contracts, EPG contract, and
financing

Existing Operational
Facllity

Continued commitment to completing

liquefaction trains on time and within budget

Note: EPC coniract price as of March 31, 2017,
Adjuste I ca is expected (0 be 4.3-4.61
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Sabine Pass Liquefaction Construction Progress

Trains 1, 2, and 3 in Operation, Train 4 Expected 2H 2017, Train 5 Expected 2019

2012 2013 2014 2015 2016
T B e B B e A b e B L e L e O e e AL L e W R R R e

Emmm———_ o
=

Tam o

MNov 2017

lﬁug 2019

EETEICED Schedu': DFCD Window ICLJrrent Completion Schedule i Progress 'i‘:i'SubstantialCompletion *DFCD

= Stage 1 (Trains 1 & 2) complete with trains operational
« First two trains completed 6 and 12 months ahead of guaranteed schedule, respectively
= Stage 2 (Trains 3 & 4) 97.3% complete overall
= Train 3 substantial completion occurred March 28, and Train 4 commissioning began in March
+ Engineering and procurement 100% complete, construction 97.4% complete
= Stage 3 (Train 5) 65.4% complete overall
« Soil improvement and piling completed 3 months ahead of schedule
+ Engineering 99.4% complete, procurement 95.3% complete, construction 22.3% complete

Mote: Based on Guarantesd Subslantial Completion Dales per EPC contracl. Consiruction percenlages complale as of Apri 30, 2017,
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Sabine Pass Liquefaction Project Execution — April 2017

Train 4
Commissioning

Traing1,2&3 __
¥ | Operational

Train 5
Under Construction ..

Train 6
Fully Permitted




Corpus Christi LNG Terminal

Initiated
Development
Trains 4-5

Fully F‘c rrnlm.d

Construction
Trains 1-2

Adjusted nominal capacily is expected 1o be 4.3-4.6 mipa per train W ConocoPhiilips’
“Jpr mizad Cascade® Procass. Please see the appendix for mova datail on the adfusted
naninal capacity

Nota: EPC conlract price as of March 31, 2017,

Attractive Land Position
= =1,000 acres owned and/or controlled

= 2 berths, 4 LNG storage tanks
(~13.5 Bcefe of storage)

Key Project Attributes

= 45 ft. ship channel 14 miles from coast
= Protected berth

= Premier site conditions

= 23-mile pipeline will connect to several interstate
and intrastate pipelines

Liquefaction Trains 1-2: Under Construction
= Lump Sum Turnkey EPC contracts w/ Bechtel

= Trains 1 & 2 EPC contract price ~$7.8B

= Qperations estimated 2019

= 61.7% Complete as of April 30, 2017

Liquefaction Train 3: Fully Permitted
= (.8 mipa contracted to date

= FID upon obtaining commercial contracts and
financing, and finalizing EPC contract

Liguefaction Trains 4-5: Initiated Regulatory
Approval Process

12
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Corpus Christi Liquefaction Construction Progress

Trains 1 & 2 Expected Completion 2019

2012 2013 2014 2015 2016 2m7 2018 2019 2020
lII!IlIIlIIIIilIIlllllllllillllillllllllllIIlIIIIllllIilIIIlIIIllIIIillllil IIlIIIIilIIliIIIllIIIilI

: Train 1
1H 2019
2]
.
2H 2018

Guaranteed Schedule . DFCD Window Opens!!) I Current Completion Schedule | Progress

= Stage 1 (Trains 1 & 2) 61.7% complete overall

« Engineering 100% complete, procurement 81.4% complete, construction 33.7% complete

+ Target substantial completion mid-2019, several months ahead of guaranteed completion dates and
DFCD windows

= Stage 2 (Train 3) fully permitted

13 CHENIERE
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Corpus Christi Liquefaction Project Execution — April 2017

Stage 1: Trains 1& 2,
Tanks A & C, Marine Berths
Under Construction

e

Stage 2
Train 3, Tank B
Fully Per




LNG Operations

Transition the trains from construction management to operations management
safely, efficiently, and effectively

Identify and incorporate lessons learned
« Cross-functional team working to identify lessons learned
+ Implement improvements and optimize processes across trains and locations

Build operational best practices to increase LNG production reliability and efficiency
+ |dentify bottlenecks and areas of opportunity to maintain maximum performance
+ Execute on efficiencies to maximize production
+ Develop longer-term capital investment strategy to alleviate bottlenecks

Adjusted nominal capacity expected to range between 4.3 and 4.6 mtpa per train
= Preliminary overdesign assessment in progress; require warm weather data
* Low end of range is driven by years with major planned maintenance

Performance to date has averaged ~110% of Henry Hub compared to allocated 115%
« Based on early results, facility is expected to average ~9% 10 9.5%
+ Supply is expected to average ~1% to 1.7%, not including price advantages
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Sabine Pass Liguefaction Gas Supply

@N,vn i
J Sabine Pass Facility N

* Diverse and redundant pipeline

— — network has allowed SPL to reach
Rl X into almost every North American
CTPL 1.530 supp|y basin

Transportation into SPL (TBtu/day)

NGPL 0.550 0.750 .
| 1.200 1500 " SPL has transacted at 36 different
L KMLP 0.600 1.200 locations on 13 different pipelines

-
S * = SPL'’s redundancy on pipeline

(¥ g ;,\ deliverability to the terminal
i provides the ability to adapt to

changing market conditions and

manage upstream interruptions

Delivered over 450 TBtu to the terminal with 99.9% scheduling efficiency

Assets in place enable effective management of changing day-to-day plant consumption
related to commercial operations and commissioning; supply volumes have experienced
day-over-day volatility of 250,000+ Dth/day

Storage assets and relationships with infrastructure partners have been key to managing
dynamic volume requirements

Outperformed delivered supply cost target of 105% of Henry Hub
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Corpus Christi Liquefaction Pipeline Infrastructure Secured

Potential
. Supply Points

m NGPL

=== Tennessee Gas
m HP

e KM Tejas

e Transco

SCOOP/STACK

=

j‘.;

== ._’:__\ Katy Hub

-

s

o

CHEmT

Eagle Ford, 5TX

Fayetteville

[

S :' .-j.-
- Transco
1) -~ Zone3

\

Sufficient firm pipeline capacity for Train
1 and Train 2 operations secured

Once CCPL is completed by end of
2017, Gas Supply ready to commission
pipeline and compression needed for
CCL commissioning in 2018

= CCL has built out a geographically

diverse infrastructure portfolio that
reaches back to multiple supply sources

Building multiple supply paths into CCPL

Prepared for execution of additional
commitments when commercialization of
Train 3 is reached

CCPL Construction Update:

* Project is ahead of schedule and within
budget

+ Commissioning scheduled to begin in Q4
2017
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Marketing and Origination

Expansive LNG Portfolio Available for Short, Mid, or Long-Term Sales on FOB or DES Basis

* Firm volumes are used to
structure term deals that

require rapid time to market e e

and increased flexibility in the 1

initial stage of a term Weskistns Tokyo, Japan
commitment _l I

= Excess volumes have - Singapore
seasonality with incremental l_
volume available during the
premium Northern Hemisphere Santiago, Chila
winter — potential for marketing j
seasonal strips of cargoes

= Capacity retained for
optimization and operational
flexibility

Chartered LNG Vessels SPAs with SPL and CCL Pre-Sold Volumes

= Build relationships and
reputation of reliability and
execution
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LNG MARKET OUTLOOK
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LNG Fundamentals are Supportive of Long-Term Growth

Global LNG market
needs competitive new
supplies to fill the
approaching supply

gap

Expiration of contracts
will result in significant
portfolio gaps

~90 mtpa of
recontracting demand

in addition to underlying
market growth

LNG Demand vs. Supply (mtpa)

500
450
400
350
300
250
200
150
100 Existing Capacity

50

0
2018 2018 2020 2022 2024 2028 2028 2030
Projects under construction not sufficient to satisfy growth and ensure stability of prices

Market tightening

=220 R

Under Construction

Newly Operational

Global LNG Demand vs. SPAs (mipa)

Global LNG Demand Estimate

:ZZ W Total
J///00000000000000/00707)) vrcommine
70000077 camipe

0

2016 2018 2020 2022 2024 2026 2028 2030

Expiring contracts create incremental opportunity, especially in Asia




Demand Forecast to Grow More than 200 mtpa by 2030 Driven by
Supplemental & Growth Markets

- Demand
sitia LNG Market Segmentatlon Type Characteristics Locations Growth
500 (mipa)

Indonesia
450 Countries with maturing M;;?’;'a
indigenous resource !
s U bases require new ?E;;f;ﬁ; Hes
sources of gas Bahrain
Southeast Europe...
350
Growing economies China
Growth seeking cleaner and india +84
300 more diverse fuel mix
250 Seasonal / weather Northwest Europe
Flex influenced and price Brazil +13
, sensitive demand Argentina...
X 1 Supplemental
S . Caribbean countries
=0 ] Displacement D';i::'f);'rgie;ﬂ%égr'x Kuwait +20
y South Africa
N Adopting | hi Si
STy opting cleaner ship ingapore
Traditional Bunkering fuels due to stricter Gibraltar +8
50 emission standards Tenerife...
: ; Japan
o Legacy importers with
' Traditional’ .y, declining demand Korea +12
2000 2005 2010 2015 2020 2025 2030 Taiwan
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U.S. LNG Ex_pected to be Key in Satisfying Robust Global Gas Growt_h

Emerging economies
drive global growth and
gas demand

China and India plan to
grow gas share

from 6% to 15% in
energy mix\!)

Creative LNG contracting
structures, competitive
supplies & technology
solutions alleviate risks

and cost burden

GW

Forecast GDP Growth Levels by Region

2015-2020

T

Emerging Africa  Central Asia  MENA  Ca md & Latam & Europe Asia
Asia Caribbean

Projected Gas-Fired Capacity Additions

by Region 2017-2025 S
Cumulative Additions by Share | | 9.4
+ 8.0
67 2
i3]
L 54 @
. I E: U
- - 2.7
AR
— -
] s N - i | | i o — - . 0.0
2017 2018 208 2020 2021 2022 2023 2024 2025
Africa = Asia 1 Europe u Latam & Caribbean mMENA
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STRATEGIC ADVANTAGES AND GROWTH
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Cheniere Offers Low Cost Incremental LNG Liquefaction Capacity

= U.S. natural gas is abundant and cost competitive with other sources of global supply

= U.S. Gulf Coast liquefaction project costs are also significantly lower due to less project
development needed and access to affordable and skilled labor

= Estimated delivered LNG cost to Asia from Cheniere expansion trains is competitive
compared to other proposed new build LNG projects in Asia, Canada, Australia and Africa

Estimated New Build LNG Project Breakeven Supply Cost

§20 Representative onshore projects; estimated breakeven LNG pricing range, delivered at terminal in Asia

Greenfield Projects

S
2 $15 g z f 1
E Expansion Projects $13.2 $13.2
% f A ,' §12.2
8 $12.2
o $11.4
« $10 $9.6
< s $10.4
ad _
1 $8.6
575
5
Cheniere Gulf Coast Southeast Asia Western Canada Morthwest Australia East Africa
ard T0% an aV olher projecls over consiuclion plus 20 years of operation &l 90% wiiizalion, Hevvy MHub al
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Leveraging Infrastructure and Expertise: A Key Competitive Advantage

Leverage Existing Infrastructure to Enable Competitive, Incremental Liquefaction Capacity

1s -—i' l-‘l.it|

-

= Premier LNG provider with proven track record and
economies of scale

&

~$30 billion of project capital raised
Project execution ahead of schedule and within budget
Experienced workforce

= Uniquely able to leverage existing infrastructure and add
incremental liquefaction capacity

.
.
.
0

Site

Utilities

Marine Facilities
Pipeline

Q&M Infrastructure

Able to leverage existing network to supply

incremental gas to feed additional trains

« Significant investment in infrastructure — one of largest
firm pipeline transportation capacity holders in U.S. with
more than 5 Bef/d of firm capacity on 8 pipeline
systems

+ Early mover advantage — difficult and costly to replicate

Control of significant gas infrastructure

+  Supply diversity through access to key basins

*  Procurement redundancy to ensure plant reliability

+ Access to gas storage to manage varying production
levels and unplanned outages

25
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Cheniere Full Service a Structural Competitive Advantage

U.S. Pipeline, Storage
and Gas Supply

Liquefaction

Shipping/DES Sales

LNG to Power

'Y Feed
Gas sales

r
-
o
@

b4

=  (One of largest pipeline = 3 trains in operation, 1 train = Cheniere Marketing = Global origination team

capacity holders in U.S.:
more than 5 Bet/d

More than $400 million
in annual capacity
payments

Manage intra-month
volume variance and
price exposure

in commissioning, and 3
frains under construction

All trains to date completed

on time and within budget

Growing operational
efficiency allows for
seamless expansion of
already permitted capacity

delivered approximately
50 cargoes from Sabine
Pass by end of Q1 2017

Chartered over 30 LNG
tankers since startup

Cheniere Marketing has
excess volumes ready to
sell FOB or DES

targeting LNG-to-
power projects

Advantaged to provide
full service LNG supply
model

Opportunities along
the LNG value chain to
improve and optimize
core LNG platform

26

CHENIERE
e —

o




Cheniere Has Speed To Market Advantage as Balance Tightens

mipa "
50 -lL:G ijff‘;'m"o% " . Wi FID slowdown
= Incremer a Supply . rorecast -
T started in 2014 -
40 - A setting up a
] i i
; ".‘ tightening cycle post-
30 ! \ 2020
! \
! \
/ \
20 pad \
’ “
o L
A}
LY
10
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2 013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Elevated Rate Low Rate of FIDs Elevated Rate of

Low Rate of FIDs?
of FIDs FIDs

* LNG projects have long lead times from sanction to first LNG — generally 4-6 years

* Long lead time to new supply means once the market is tight it will take 4+ years for supply
to adjust

Cheniere ideally positioned with two fully-permitted trains (~9 mtpa)

Sourpe: Cheniere ilerpretalion of Wood Mackenze data (Q1 2017)
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Corpus Christi Expansion

Corpus Christi Property Allows for Major Expansion of Cheniere’s Existing Footprint

Stage 2

= Train 3 fully permitted, partially
commercialized

= Brownfield economics with significant
infrastructure already installed

Stage 3
= Trains 4 and 5 permitting process initiated

Potential Expansion

* Recently acquired rights to additional ~500
acres of upland and waterfront property
adjacent to Corpus Christi site

= Space to approximately double existing
capacity

Stage 2: Traln 3
Fully Permitted

e

¢\

Additional Land for
Potential Expansion
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Sabine Pass Expansion

Sabine Pass Property Allows for Major Expansion of Cheniere’s Existing Footprint

H,J Train 6
/R _'S'L“ - = Fully permitted
e | T B = Attractive expansion
C Ty e S o economics
5 ‘i-l' : A :-r_ ! |
F?ﬁ J 1 4] i g /L Rl 1 | ] Potential Expansion
L ML v e £ 'F * Rights to additional
i IS0 e 524 acres of land east
:‘-'I g

of Sabine Pass site
= Existing footprint
allows third LNG berth
= Space to

approximately double
existing capacity

Trains 1,243 7

In Operation

Existing Operaticnal
Facility
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Midscale Liquefaction Project — Cost Analysis in Process

Artist Rendition
7 Midscale Trains

Began Midscale project evaluation in
early 2016

Reviewed 18 proposals from
potential contractors

KBR/Siemens/Chart Consortium
approved to continue with full FEED
and EPC proposal to be completed
September 2017

Initial capital cost estimates are
competitive with Corpus Train 3;
full lifecycle cost analysis is in
process

= Midscale Project encompasses up to 7 LNG trains that could leverage existing sites and

infrastructure

* Modular design would provide 1.4 mtpa of expected LNG production capacity per train, for a
total potential expected capacity of 9.8 mtpa if all 7 trains were built, with an expected

footprint comparable to 2 large liquefaction trains

30
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| Cheniere’s Existin_g LNG Platform Creates Advantag_es for Growth

Construction

= Significant infrastructure investment at
Corpus Christi and Sabine Pass sites
Site preparation
Utilities
Storage
Shipping
= Additional expansion at very competitive
investment: ~$500-600/ton(")

= Positioning both sites for future growth

= Ability to scale quickly and effectively
= Scale helps reduce operating expense —
= Operating expense associated with

expansion trains ~30% of initial train
$60 - $70mm/year of savings moving from T1 to
each incremental train

* Leverage existing gas procurement
infrastructure and early mover advantage

Finance

Commercial

= Lower capitalized financing costs

Initial Interest during Construction and Financing
Fees are ~5200/ton; not required for initial expansion

Funding construction from DCF significantly reduces
these costs and reduces leverage metrics

= Highly visible and significant cash flows
provide financing flexibility

= Expected excess Cheniere Marketing
capacity across platform allows LNG
deliveries now

= Conditions precedent flexibility — portfolio
sales

= Tenor flexibility — short, medium, long term

= Counterparty credit flexibility based on
price & payment terms

1) Includes EPC and owner'’s cos!

CHENIERE

P




FINANCIAL UPDATE

32

CHENIERE
T —




Cheniere Debt Summary — June 2017

|CEI Cash Balance: ~$0.9B(1)

(NY

Cheniere Energy, Inc.

(CEI)
SE MKT: LNG)

CQP GP
(& IDRs)

Cheniere Energy Partners
LP Holdings, LLC
(NYSE MKT: CQH)

Cheniere Energy
Partners, L.P.

Cheniere Marketing,
LLC
(cMI)

5r Secuned Credil Facilities
= 52,88 Credit Facilities due 2020

Sabine Pass LNG, L.P.
(SPLNG)

Creole Trail Pipeline

[ Total TUA (1 Belld) |1 SPL Firm Transport (1.5 Belld) |
| Ghemon'nlmuadrd) |
| SPLTUA @ ol |

Sabine Pass
Liquefaction, LLC

[Trains 1 - 5 Dabt
$2.08 Notes dua 2
$1.08 Motes due
$1.58 Motes due
$2.0B Motes due
$2.08 Notes dui
$1.58 Motes dua

$1.358 Noles due 2028 (4.200
$0.88 Notes due 2037 (5.000%)

Cheniere CCH r:\f:f.-urr:-:l Convertibla
Holdco Il, LLC e
[
Cheniere CCH
Holdco |, LLC

Cheniere Corpus Christi
Holdings, LLC (CCH)

Corpus Christi
Liquefaction, LLC
(ccLy@

Cheniere Corpus Christi
Pipeline, L.P./ GP, LLC
(CCPL)

Pertamina SPA (79.4 Toha / yr) ] CCL Firm Transport (2.25 Beliday) |

$1.28 Working Capilal Facility due T
2020 Endesa SPA (117.3 Thiu/ yr)
BG SPA (2865 Thiu | yr) Iberdrola SPA (39.7 Thlu / yr)

Gas Nalural SPA (1825 Tbiu / y7)

KOGAS SPA (182.5 Tbiu / yr)

Waoodside (44.1 Tobu / yr)

GAIL (182.5 Theu /y7)

EDF (40.0 Thiu / yr)

Tolal (104.8 Thtu / yr}

Nole: This organizalional charf is prowided for ifusialive purposes anfy, i nol and
does wol purporf (o be & complele arganizational char of Cheniers,

Centrica (91.3 Thiu / yr)

(1) As of March 31, 2017
(2] Crodi Factily due on the earfier of iwe years aller Project Completion or 2022,

CMI SPA

(3] EDP Train 3 5PA of ~0.77 mipa nol shown.

|

I

( |

Gas Malural (78,2 Thtu/ yr) |
|

]

|

CMI SPA
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Financial Priorities: Past and Present

Prior Goals

(Last 2 Years)

Evolve Capital
Structure and
Execute

Present
Goals

Reinvest and
Return Capital

Achieve Investment Grade (“IG") Ratings at Sabine Pass Liguefaction, LLC
S&P, Fitch, and Moody's all upgraded SPL senior secured debt to investment grade

Term out remainder of 2020 SPL Credit Facilities and launch inaugural Cheniere
‘/ Corpus Christi Holdings, LLC bond offering
~$10B of bonds issued at SPL and CCH in last ~2 years
SPL Credit Facilities terminated

Enhance and ensure fortress liquidity across Cheniere complex
+  ~$0.9B of unreslricted CEIl cash as of 3/31/17
+  Fully termed out 2020 SPL credit facility, expected to permit distributions of excess cash flow at SPL by end of 2017
/ *  $1.2B SPL working capital facility closed in September 2015
» $115MM Cheniere Energy Partners, L.P. revolver secured in February 2016
$350MM CCH working capital facility closed in December 2016 for gas procurement credit support
= 5750MM CEI revolver closed in March 2017

Enhance financial transparency
J Quarterly earnings calls, Analyst Day, and financial guidance

Reinvest and return capital while maintaining long term sustainable balance sheet
Fortress liquidity and sustainable leverage priority #1
* Projected returns via share or unit repurchases will be benchmark against which capital allocation decisions measured

Analyze opportunities to reduce complexity of corporate structure
Acquired additional 2.6% ownership of CQH from reverse inquiries after termination of CQH buy-in efforts

Opportunistically spread out debt maturities to better match annual cash flows

Plan to reduce CQP and CCH bank debt maturity towers opportunistically and free up bank capital for future growth




Balance Sheet Underpinned by Strong Gounterparty Credits

Cheniere Counterparty Exposure Cheniere 11 External SPA Customers("

= All 20-year “take or pay” style SPAs with investment
grade (“IG") counterparties

= Average portfolio rating of A/ A3/ A and BBB / Baa2 /
BBB+ for SPL and CCL, respectively

* 100% of ~$4.3B of annual fixed fees comes from
counterparties rated |G by at least two of the three
major agencies (S&P, Moody’s, Fitch)

SPA Customers

& .
Sabine Pass Liquefaction | 9%NS @ o o @ g centrica
(BBB /BaaZ / BEB+) (A WR ! A+) { AA-/ AaZ [ AA-) {NR / Baa3 / BEB-) (A+ ! Aa3 | AA-) (BBE+/ Baal / A-)
Y
e | gasNawra ™ " 2y | . @’ o
Corpus Christi Liquefaction fenosa .. endesa IBERDROLA woodside pd
(BBB / Baaz / BEB+) (BBE-/ Baa3/BBE-) (BBB/WR/BBB4) (EBE+/Baal/BBB+) (BBB+/Baal/BBB+) (A-{ A3 1A

Nale: Ralings denofe S&P, Moody's, Filch
(1) Shown as pereent of annual fixed lees
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Long-term Capital Structure Plan

= Utilize leverage capacity at CQP and CEI (the corporate levels) to delever SPL and CCH
(the project levels) over the next 5-10 years

* Debt incurrence test will force the deleveraging of SPL and CCH over time at 1.5x/1.4x DSCR

* By migrating project debt up to CQP and CEl (subject to < 5.0x decon. debt / EBITDA
constraint), project level debt amortization requirements can be pushed out to the mid to
late 2020s

* Plan maximizes value to equity holders while adhering to indenture amortization requirements
at the project levels

* Investment grade ratings at the project levels and strong high yield ratings (BB / Ba) at the
corporate levels can be achieved and maintained

* This framework provides CEl significant free cash flow to invest and grow which can further
defer substantial debt pay down, while at the same time returning capital to shareholders via
share repurchases and/or dividends

By taking advantage of leverage capacity at the corporate levels, project level
debt amortization not required until the mid to late 2020s, even with no

growth beyond 7 trains




Where We've Been: Maturity Profile Progression

CQP / SPL Debt Maturity Profile Progression: H1 2016 to Today

$6.0 - - OSPLNG - Sanior Notes  $6.0 - OCQP - Credit Facilities
8 DCTPL - Term Loan Today BSPL - Senior Notes

$5.0 - WSPL - Credt Faclies  $5.0
BSPL - Seniar Notes

$4.0 $4.0
$3.0 T R Projected CQP Run-Rate Cons. Adjusted EBITDA
$2.0 wol M- Frojected SPL Run-Rate Adjusted EBITDA
$1.0 9 = $1.0

T e " % S o B A . A
CCH Debt Maturity Profile Progression: H1 2016 to Today
$9.0 4 @CCH - Credit Faciities™ $9.0 4 OCCH - Credit Faciities "
$8.0 - | £8.0 - Todsy: BCCH - Senicr Notes
$7.0 - 7.0
$6.0 $6.0
$5.0 1 : $5.0 -
$3.0 $3.0 - -
$2.0 1 $2.0 - 3 | Projected CCH Run-Rate Adjusted EBITDA
$1.0 4 g1.0 """ TTTTTTTTTTTT IR 7T I 1

- o A I% O I I e I‘\ b I"L I } o I"\ B 5 M ] b B

PR P TSP PP P

Successfully refinanced SPL, SPLNG and CTPL in full and began CCH refinancing; no maturities until 2020

a7 MNofe: & in billfons, Adiusied EBITDA is a non-GAAP e, A delinibon of Adiusied EBITDA is included n the financial
" witiich would be the mos! direcily comparable i rg Lnder GAAP, we are wiable lo reconcile o
(1) Credil Facility due on the earier of iwo years alter Project Complehon or 2022,

appendy, We have nol made any forecas! of nel income on a run-rale basis, CHENIERE
o5 belween forecasls of run-rale Adusted EBITDA and nel inconme, T




Run Rate Guidance: 7 Train Case

7 Trains

SPL T1-5,

($bn, except per share amaounts or unless otherwise noted) CCHT1-2
CEIl Consolidated Adjusted EBITDA $3.8 - 541

Less: CQP/CQH Minority Interest

($0.9) - (80.9)

Less: CQP/SPL Interest Expense ($0.9)
Less: CEl Interest Expense/Cther ($0.0)
Less: CCH Interest Expense ($0.5)
CEI Distributable Cash Flow $1.5-%1.7
CEl Distributable Cash Flow per Share" $5.40 - $6.30
CQP Distributable Cash Flow per Unit $3.00 - $3.20
CQH Distributable Cash Flow per Share $2.60 - $2.60

Run rate start date assumed to be first full year of SPAs for all trains (early 2020s)
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Cheniere Liquefaction Projects at a Glance

Sabine Pass Liquefaction Project

Corpus Christi Liquefaction Project

Liquefaction Technology

ConocoPhillips

ConocoPhillips

EPC Contractor

Financial Partner

Blackstone

AT
»
T EI G

GLOBAL ENERGY PARTMERS

b -

Investment Grade SPA b/ Qrosas - py b .
=¥  gashatral ‘e O b b, Yo
COUHterpanies 1BG GROUP fenosa cmfcu \__‘u_;) - 'ﬁm“ E@ IBERDROLA gﬂsNﬂ.IJuer:E.’q d\ 4 é‘D‘F
Maintenance Contract Servicer
Total mt d tructi
otal mtpa under construction 295 9.0

or operating

Project Completion

Trains 1 = 3: Operating
Train 4: Commissioning

Train 5: Under Construction (2H 2019)

Trains 1-2: Under Conslruction (2018)

Firm Pipeline Capacity

Creole Trall
NGPL

Transco

Kinder Morgan LA

CHENIERE
E—

A
=

KINDER{MORGAN

Corpus Christi Pipeline 12113
Tennessee <
NGPL ki
Transco

KM Tejas KINDER{MORGAN
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Sabine Pass Liguefaction SPAs

~20 mtpa “take-or-pay” style commercial agreements
~$2.9B annual fixed fee revenue for 20 years

P4
B gasNatural b o KOGas

@ centrica

BG GROUP fenosa ToTaL

BG Gull Coast LNG Gas MNaiural Fenosa Korea Gas Corporation GAIL (India) Limited Tolal Gas & Power N.A, Cenfrica plc
Quanilty MbEs) 286,500,000 ) 182,500,000 182,500,000 182,500,000 104,750,000 0 91,250,000
Annual Fixed Fees 2 ~§723 MM ~3454 MM ~5548 MM ~§548 MM ~5314 MM ~§274 MM
Fixed Fees $/MMBtu $2.25 - $3.00 $2.49 $3.00 $3.00 $3.00 $3.00
LNG Cost 115% of HH 115% of HH 118% of HH 115% of HH 115% of HH 115% of HH
Term of Contract () 20 years 20 years 20 years 20 years 20 years 20 years

BG Energy Gas Matural

Guarantor Haldings Ltd. DG SA N/A N/A Total S.A. MNIA
g:ﬂ::’:;:ﬁg“m AWR/AS BBB/Baa2/BBBs AR /AaZ/AA- NR/Baa¥/BBB- AelAae3/AA- BBB+ /Beat/A
;‘:‘I’e[:':;'"“ ares Up to 24 months Up to 24 months NIA NIA NIA NIA
Contract Start Train 1+ additional Train 2 Train 3 Train 4 Train 5 Train 5

volumes with Trains 2,3,4

38,500,000

NG v
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Corpus Christi Liquefaction SPAs

SPA progress: ~8.42 mtpa “take-or-pay” style commercial agreements
~$1.5B annual fixed fee revenue for 20 years

h ¥
F~
PERTAMINA
PT Perlamina
{Persern)
nual t
aﬂanlllyoﬁgmg 79.36
Annual Fixed Fees (" ~5278 MM
Fixed Fees $/MMBtu " $3.50
LNG Cost 115% of HH
Term of Contract @ 20 years
Guarantor A
Guarantor/Corporate
Crediit Rating ® BBB-/Bazi/BBE-

Contract Start

Train 1/ Train2

£

Endesa 5.4,

117.32

~E411 MM

$3.50

115% of HH

20 years

NIA

BBB/WR/BEB+

Train 1

(%
gasNatural
IBERDROLA fenosa
Therdrola 5.4, Gas Nalural Fenosa
39,68 78.20
~§138 MM ~S274 MM
$3.50 $3.50
115% of HH 115% of HH
20 years 20 years
Gas Natyral
A SDG, S.A,
BEB+/Baal/BBB+ EBE/Baa2/BBE+
Train 1/ Train 2 Train 2

me and are nol a recornmendation io buy,

/1 4

woodside

Wondside Enrgy
Trading
4412
~§154 MM
§3.50
115% of HH
20 years

Woodside
Petroleum, LTD

BEB+/Baal/BEB+

Train 2

ol or sl any securily.

'h"i

A
€DF

Eleciricilé de France

40.00

~§140 MM
§3.50
115% of HH
20 years
NIA
A-fAZIA-

Train 2

EDP Energias de
Porlugal 5.4,

40.00

~§140 MM

$3.50

115% of HH

20 yoars

NiA

BB+/Baad/BBE-

Train 3
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Liquefaction Capacity

What adjusted capacity can be expected from Cheniere’s 7 trains?
= Adjusted nominal capacity is expected to range between 4.3 and 4.6 mtpa in run-rate years
« Preliminary overdesign assessment in progress; require warm weather data

+ Low end is driven by years with major planned maintenance
« Debottlenecking opportunities have been identified from Sabine Pass operating trains

Nominal
Adj i
djusted Capacity

Debottleneck

Maintenance
Adjustments Owerdesign

Reliability Process

‘_Y_} Adjustments Conditions

Planned
Maintenance l—Y—}

Unplanned
Maintenance

CHENIERE
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Consolidated vs. Deconsolidated

Consolidated

Deconsolidated

CEl

Minority
Interest

CQP and CQH

CHENIERE




| CEl Deconsolidated Five Year Sources and Uses
Projected Available Cash Generation: 2017 — 2021

$80 - spbn
Sources: ~$6.5 billion Uses: ~$6.5 billion
I Available Cash
$6.0 4 $0.8 CQP GP / IDR Distributions I = Grow (CCH T3, ete.)
i * Buy back Stack
1 = Pay Dividend
CEIl Beginning Cash on Hand |
|
|
30.8 CMI Cash Flow(® : $4.0
4.0 - :
$1.2 CCH Distributions :
|
|
30.6 Management Fees I L ____
$2.0 CEl G&A/Other/Interest
$1.3 Expense
CQH Dividends and Tax
$2.3 Sharing Payments
CCH Equity Contribution
$1.1 Agreement

MEpEran produ T Cass
margin by CMI through 2019 and 32 50 gross mangin thereafier, before 50020 profit-shanng fanilf with SFLICCH
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__ Run Rate Guidance: Im__pact of Additional Train at CCH

Additional Run-Rate Distributable Cash Flow

7 Trains 8 Trains
SPL T1-5, CCH 13" SPL T-5,

(8bn, except per share amounts or unless otherwise noted) CCHTi-2 CCHT1-3
|CEI Consolidated Adjusted EBITDA $3.8 - $4.1 $0.4 - $0.6 $4.2 - $4.7|
Less: CQP/CQH Minority Interest ($0.9) - ($0.9) $0.0  ($0.9) - ($0.9)
Less: CQP/SPL Interest Expense ($0.9) $0.0 ($0.9)
Less: CEl Interest Expense / Other ($0.0) $0.0 ($0.0)
Less: CCH Interest Expense ($0.5) ($0.1) ($0.7)
[CEI Distributable Cash Flow $1.5-$1.7 $0.3 - $0.5 $1.8 - $2.2|
[CEI Distributable Cash Flow per Share $5.40-$6.30  $1.00-$1.70  $6.40 - $8.00]

Additional Debt Capacity

7 Trains utilizing Corporate Debt Capacity

CCH T3 Utilizing Corporate Debt Capacity

CCH
Debt Amortization Start at CCH Mid 2020s Late 20205
Migrated Debt to CEI ($bn) ~$20-%25 ~323-333
Debt at CCH® ~86.5 - $7.5 ~87.5 - $8.0
Debt at GEI'™ ~$2.6 - $3.1 ~§2.9 - §3.9

Run rate start date assumed to be first full year of operations for all trains (early 2020s)

CHENIERE
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Summary Projected Amortization Requirements at Project Levels

7 Trains without utilizing 7 Trains utilizing
($bn) Corporate Debt Capacity Corporate Debt Capacity
SPL
Debt Amortization Start at SPL (1.5x DSCR) Early 2020s E_Mid—Late 2020s i
Migrated Debt to CQP (5.0x debt / EBITDA) - - | ~$3.0-$40 |
Debt at SPL (project) $13.7 i ~$9.7 - $10.7 E
Debt at CQP (corporate) $2.8 i ~$5.8 - $6.8 E
ot g s |
CCH
Debt Amortization Start at CCH (1.4x DSCR) Early 2020s E Mid 2020s i
Migrated Debt to CEI (5.0x debt / EBITDA) - - . ~$2.0-$25
Debt at GCH (project ~$9.0- $0.5 | $65-§75 !
Debt at CEI"® (corporate) $0.5 L ~$26-$3.1

Debt migration from the projects to corporates provides runway before amortization must commence at
project levels; expansion trains can further defer amortization requirements




Forecasting Points

CEl Cash Tax Payments Begin Late 2020s
CQH Tax Sharing Payments Begin Early 2020s
2020 - 2040 Tax Rate Percentage of Pre-Tax Cash Flow
CEl High Teens
CQH Mid 20%s

= As of December 31, 2016, CEl's and CQH's federal NOL carryforwards are equal to $3.8 billion and $1.7
billion, respectively
* CQH tax sharing payments to CEIl occur prior to CEl-level taxes
CQH's NOL will be exhausted before CEl's NOL which causes incremental free cash flow to CEl

General Assumptions

EIG Notes Conversion
= CCH Holdco Il Notes (EIG Notes) convert into ~20mm LNG shares in 2020 at estimated $94 / share
(ultimate principal balance of ~$1.7B)
Conversion at a 10% discount to LNG's share price
Only 50% of the EIG Notes can be converted at initial conversion and subsequent conversions cannot occur for 90
days after conversion date
RRJ Notes Conversion
* CEIl Convertible Unsecured Notes (RRJ Notes) convert into ~15mm LNG shares in 2020 at estimated $94 /
share (ultimate principal balance of ~$1.4B)
Class B Conversion
* CQP Class B units owned by Blackstone convert to ~200mm common units in Q3 2017
= CQP Class B units owned by CEI/CQH convert to ~90mm common units in Q3 2017

CHENIERE
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Reconciliation to Non-GAAP Measures

Regulation G Reconciliations

In addition ta disclosing inancial results in accordance with U5, GAAP, the accompanying news rebease conlaing
non-GAAP financial measures. Adjusted EBITDA, Distibulable Cash Flow and Distributable Cash Flow per Share are
non-GAAP financial measures that we wse to tacilitate comparisons of operating performance acress periods. These
non-GAAP measures should be viewed as a supplement io and not a substitute for cur ULS. GAAP measwes of
perlomance and the linancial resulis calculated in aceardance with LS. GAAP and reconciliations. from these results
shauld be carefully evaluaied,

Adjusted EBITDA represents nel income (loss) attribulable to Cherers belone net income (loss) afiibutable to the
nan-conirolling interest, inferest, taxes, depreciation and amertization, adusied lor certain non-cash ems, ather nan-
aperaling income or expenst ilems, and ather iterns not otherwise predictive or indicative of ongomg qperaﬁng
periormance, as detailed in the following reconcilintion. Adjusted EBITDA is nat inendad to represent cash fiows from
operations o nel income (less) as defined by LS. GAAP and Iz not necessarily comparable to similasty tiled
reeasures reported by other compandes.

We beliove Adjusted EBITDA provides relevant and useful information to management, investors and othar users of
our financial infarmation in evaluating the effectivenass of our operating perlommance In.a marmer that s consisten
with managerent’s evaluation of butiness performance. We believe Adjusted EBITDA, |2 widely used by investons to
FreAsUNg & COMPArTY'S operating perlonnance withow! regard 1o items such as interest expende, laves, depreciation
and amertization which vary substantially fnom company 16 company depending on capital structure, the methad by
which assels were acquired and depreciation policies. Further. the exclusion of certain nen-cash items, othar non-
operating Income or expense (lems, and Hems not otherwise predictive or Indicative of ongoing operating perfarmance
enables comparaiility to prior paricd perormance and trend analysis.

Adjusted EBITDA is calculated by taking net income (loss) attributable to commeon steckholders before net income
{loas) atiributable to non-contralling Intenest, interest expense. nel of capitalized Imerest, changes. in the falr valee and
setilement ol owr interest rabe dervatives, laxes, depreciation and amartization, and adjusting lor the eflects of cerlain
non-cash iems, ather nan-operating income or expense items, and other Remis not otherwise predictive or indicative
of engaing aperating performance, including the effects of modification or extinguishment of debt, impairment
gupense, changes in the fair value of our commodity and foreign exchange curmency ("FX7) derivatives and non-cash
compenzation expense. We belleve the exclusion of these items enables ivestors and other users of owr financial
infarmation 1o assess ur sequerlial and year-over-pear perlermance and operating rends on a more comparable
basiz and iz conizient with management's own evaluation ol perfarmance.

Distributaile Cash Flow is defined as cash recelved, or expected to be received, from its ewnership and interests in
COP, COH and Cheniere Corpus Cheisti Holdings, LLC, cazh received (uzed) by ia integrated marketing function
{ather than cash for capital expenditures) less irerest, taves and mairenance capital expenditures associated with
Cherigre and not the underlying entities, Management uses this measure and believes it provides vsers of our
financial statements a useful measure reflective of our business's ability te generate cash eamings lo supplemant the
comparable GAAF measuse.

Distributable Cash Flow per Share is catculated by dividing Distibutable Cash Flow by the weighted average number
of common shares oulstanding.

We believe Distibutatie Cash Flow is a useful performance measure for en, invesiors and other users of
ouwr financial information to evaluwate our performance and to measure and estimate the ability of our assels to
genarate cash eamings afler sendcing our debt, paying cash taxes and expending sustaining capital, that could be
used far diserelionary purposes such as comman stock dividends, stock repurchases, retirement af debt, or expansion
capital expenditures. Management uses this measure and believes il provides users of our financial statemens a
useful measure reflective of o business's ability ta generate cash eamings to supplement the: comparable GAAP
maazung. Distributable Cash Flow iz not imended to represent cash fiows from opgrations or net income (loss) as
defined by U.S. GAAP and |2 not neceszarily comparable to similardy tited measures reported by ofher companies.

Non-GAAP measures have limitations as an analytical teol and should not be congidered in isclation or in lieu of an
analysis of cur results as reporied under GAAP, and should be evaluated only on a supplementary basis,

Adjushed EBITDA

The lolowing table reconciles our  Adusied EBITDA N LS. GAAP rasulls for e three months ended Mareh 31,
2017 and 2016 {in millionz):

Three Months Ended
Mareh 31,
—

Bt incoma lnag) 5 54 8 321
et income {loas) attributable o non-controlling imerest 118 (28}
Income tax provision - 1
Interest expense. ned of capialized interest 165 76
Loss on early extinguishement of debt 42 1
Davivative koss (aain, net &} 181
Other incomea 2 il

Income (loss) from coerations S 7, S|

Adjustments to reconcile incoma (loss) frem operations 1o Censolidated Adjusted

ERITDA:

Dagreciation and amortization expense Ta 24
Loas from chanaes in fair value of commadity and FX derivatives. net i3 -
Total norrcash comoensation expense 4 12
Impairment expense = k']
CEl Adiusted EBITDA 5 483 5 (45
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