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Item 7.01. Regulation FD Disclosure.

On May 29-30, 2018, representatives of Cheniere Energy, Inc., the indirect parent of Cheniere Energy Partners, L.P., will participate in
scheduled investor meetings. A copy of the material to be used in the investor meetings is attached as Exhibit 99.1 to this report and is
incorporated by reference into this Item 7.01.

The information included in this Item 7.01 of this Current Report on Form 8-K, including the attached Exhibit 99.1, shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in
any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits

Exhibit
Number Description
99.1%* May 2018 Investor Meetings Material.

* Furnished herewith.
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Safe Harbor Statements

Forward-Looking Statements

This pressentalion conling cerlain stalamints that are, ar may be deemed o be, “lomwad-laoking stabements” within the meaning of Sadion 274 of the jizs Act of 1833, as and Section 21E af the Securities Exchangs At of 1834, as
amended. All sialements, oher than slalements of hisborical or present facis or conditions, ineluged or incorporated by relerence hergin are “forward-looking sialements.” Included amang *forward-loaking siziements” are, among olher things:

statements regarding the ability of Cheniere Energy Partners, L P s pay distibulions o its unilhalders or Chersere Energy Pariness LP Haldings, LG or Cheniese Energy, Inc. Lo pay dividends bo its shareholders o parlicipale in shase o
it biuybacks,

statemants regarding Chenlere Enargy, Inc.'s, Chanlere Energy Pariners LF Holdngs, LLE's or Chanlere Enargy Pariners, L.P.'s expacted recelpt of cash distributions from their respective subsidianes;

statemants that Chemsare Energy Pariners, LIP. expects to commence or complata construction of its proposed liguafied natural gas ("UNG') terminats, liquefaction facilities, pipaline facilites or other projects, or any expansions or portions
theresd, by certain dates or at all;

statements thal Chenisre Engrgy, Ine. esperts fo commence or comglete construction of its LNG terminals, li o facilities, pipeline faciEties or other projecs, or any expansiong or parlions ten o, by certain daies or af all
statements regarding future kevels of comestic and intermational nasural gas production, sUply o consumption of Tutire levels of LNG imports ino of exparts from Nerth Amenca and ofher counries worldwide, or purehases of natural gas,
regardiess of the source of such information, or the transportation or other Infrestructure, or demend for and prices releted to nature! gas, LNG or oher hydrocerbon products;

statemants regarding any financing fransactions or arrangaments, or ability to entar into such ransactions;

statements relating to the consiruction of our proposed liguefaciion fadlibes and natural gas Bguefadion trains {Trains™) and the consiruction of the Corpus Chrisii Pipeine, including statements conceming the engagement of any
engineeing, procurermint and consiruction ("EPCT) moniracter or other coniracior and the anticipaded tenms and provisions of any agreement with any EPC or ather contracior, and anticipated costs related theretn,

statements fegarding any agreement 1o e entefed into or perlormed substantially in the future, including any revenues anficipated (o be received and the anticipated timing thereel, and stetements regarding the amaunts of fotal LNG
regasification, naturel gas, liquefaction or storage capacities thet are, or may become, subjgct to contracts;

statemants regarding countem arties io owr commarcial contracts, construction conrects and other contracts;

statemants regarding cur planned development and construciion of additonal Trains or pipefines, including the finanging of such Trains or pipelines;

statemants that our Traing, when completed, will have certain charactenistics, including amounts of liquefaclion capacities;

sratements reganding our business siralegy, our strengthe, cur business and operasion plans or any ofer plans, forecasts, projctions of objectives, induding anicipaed revenues, capital i and COEts,
run-rata SG&A estimates, cash flows, EBITDA, Adusted EBITDA, distributeble cash Sow, distnbutabla cash flow per share and unit, deconsolideted dett outstending, and deconsolidated contracted EBITDA, any or & of wheth are subject
o change;

statements regarding projections of revenues, expenses, eamings or losses, working capital or other financial iems;

statements regarding legislative, governmental, regulatory, sdrministrative or olher public body sclions, appeovals, requirements, permits, apalications, Fings, investigations, pe g ar

statemRNtS regarding cur antcipated LNG and naiural gas marketing activiies, and
any other statements that relate 1o non-historeal or future information.

These Torward-looking statemeants are oflan idenlified by the use of lerms and phrases such as “achieve,” “anbicipate,” "helieve,” “contemplale,” “develon,” "eslimale,” "axample.” "expact,” Torecas! ™ “goals.” ‘gudance,” ‘oppariundies,” ‘plan,” ‘polential”
“profect.” “proposa,” “subject 10, “strategy,” “erget,’ and similar terms and phrasas, or by use of fulure tensa. ARhough we belleva thet te expeciations reflacted in these forward-looking slatzments afe ey do involve rigks and

une

, and thasa may prova to be incomect You should not place undus relanca on these forward-looking stetements, which spesk only as of the date of this presantaton. Our actual results could differ matenally from thoss

anficipated in thase forward-looking statements 85 a result of @ variaty of factors, including thosa discussed in “Risk Factors™ in the Cheniars Enargy, Inc., Chaniere Enargy Partnars, LP. and Cheniare Enengy Partnars LP Holdings, LLC Annual Reports
on Forrn 10-8 filed with the SEC on February 21, 218, which are incorporated by reference inbo this presentation, Al forsard-looking statements atiributable bo us or persans acting on our behalf are expressly qualified in heir entirety by these "Risk
Factors.” These forward-jooking statements are meage as of the date of (his presentaion. ang olher than as required by law, we underlake no obgation io update or revise any Torward-looking stalement or provide reasans why sciual resulbs may differ,
whether &2 & result of new infarmation, future events of otherwise.

Reconciliation to U5, GAAP Financial information

The follawing presentation indudes certain "non-GAAP finandal measures” as defined in Regulation G under the Securilies Exchanges Acl of 1904, as amended, Schedubes are inchaded in the appendix hereto that econcile the non-GAAP financal
measures included in the Tollowing presentation Lo the most direcly comparable financial measures calculated and presented in accordance with LS. GAAP.
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Safe Harbor Statements (cont'd)

Additional Information and Whera to Find It

This prissintilion doas nol constitule an offer i sel o e salictalion of an offer 1o buy any securites or a solicitation of a praxy or of any vali or approval. This prisentalion may be desmed (o be salictation rateral in respect of the proposed trnsaclion
betwesn Cheniere Energy, Inc. and Cheniere Energy Pariners LP Holdings, LLC. In the event that the parlies enter inlo a definitive agreement with respect te the proposed ransaction, the parties intend 1o file a registration stalement on Form S,
containing a proxy statementiprospectus (the “5-4%) with the SEC. This prasantation is not & substiuts for the ragistration statament, definitive proxy stalementiprospactus or any other documents that Cheniare Enengy, Inc. or Chensera Enengy Partners
LF Heddings, LLC may file with the SEC or send fo sharaholders in connection with the proposed ransaction. INVESTORS AND SHAREHOLDERS OF CHEMIERE ENERGY PARTMERS LP HOLDINGS, LLC ARE URGED TO READ ALL RELEVANT
DOCUMENTS FILED WITHTHE SEC, INCLUDING THE PROXY STATEMENTPROSPECTLS IF ANDWHEN FILED, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION

When available, investons and securily holders will be able Lo oblain copies of 1he 5-4, including the praxy spectus and any olher Il freny b filed wilh the SEC in (e gvenl hat the parlies anles inla a delinilive agreement with
regpact bo the proposed transaction free of change at the SEC s website a1 hifp fiwww sec gov. Copies of docwments fed with the SEC by Cheniere Energy, Inc. will also be made available free of change on its webaite a1 www.cheniere.com Copies of
gocumeants fild with the SEC by Chaniera Enargy Pamners LF Holdings, LLC will als0 ba made avallable free of charge on its wabsite at wa.cheniara.com

Participants in the Salicilation

Cheniers Energy, Inc., Cheniere Energy Pannera LP Holdings, LLC and their respersive directors and exseutive officers may be deemed to be participants in any salichation of proases from Cheniere Energy Pariners LP Hoddings, LLC's shareholders with
reapect 1o 1he proposed transacion. information soout Chenl ere Enargy Pariners LP Hoidings, LLC'S directons and exacutive officers (s set forth in Chenlere Enargy Pariners LP Holsings, LLC's 2017 anaual report on Form 108, which was filed with the
SEC on Fetruary 21, 2018, Informatien about Cheniens Energy, Inc.'s deactors and exacutive officers is sed forth in Cheniare Enargy, Inc.'s proxy statement for its 2018 Annual Meating of Sharaholdars, which was filad with the SEC on April 13, 2018,
Cthar infprmation regarding the pariicipands in the proxy solictation and a description of thesr direct and indirect interests, by security holdings or otharwise, will be contained in the proxy statement/prospecus and other reevant materials bo be filed with
I SEC regarding the propased transaction if and when they become available. Investors should read the praxy stalementipraspecius careflly iF and when it becormes available befone making any veting of invesiment decisions.
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Randy Bhatia

Vice President, Investor Relations

Introduction

Company Highlights Jack Fusco
and CCL T3 Overview President and Chief Executive Officer

| L 1] Ll
i LNG Market and Anatol Feygin
Strategic Update Executive Vice President and Chief Commercial Officer

Michael Wortley

Financial Update Executive Vice President and Chief Financial Officer
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Cheniere Investment Thesis

X 3 5 . Full-service LNG offering, including gas procurement, transportation,
' liquefaction, and shipping enables flexible solutions tailored to customer
needs

Positioned as premier LNG pravider, with a proven track record and low-
cost advantage through capacity expansion at existing sites

Liquefaction platform offers excellent visibility for long-term cash flows,
with “take-or-pay” style agreements with creditworthy counterparties

Opportunities for future cash flow growth at attractive returns, utilizing
uncontracted incremental production and constructing additional Trains

Supply/demand fundamentals support continued LNG demand growth
worldwide, with forecast global LNG trade growth of 200 mtpa by 2030

Investments in additional infrastructure upstream and downstream of
liquefaction along the LNG value chain

Bource! Cheniere Research, ELA, Cheniere inlepetation of Wood Mackenzie daia (01 2018), IHE, GIGNL
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Consistently Delivering on Our Promises

‘Cheniere is well-positioned for success as a global
LNG market leader and | look forward to building
upon the many successes achieved to date. Our
priorities will be focused on continued execution
and completion of the LNG trains, both under
construction and under development, and further
commercialization of our LNG portfolio.”

Cheniere Energy, Inc. Announces Appointment
of Jack A. Fusco as President and Chief
Executive Officer

May 12, 2016

(1} Daie af First Commercial Delivery lor Trains 1 through 4 Tar the primary SPA for ezch Train.

v

Four Trains at Sabine Pass completed within 17 months safely,
within budget, and ahead of schedule

v Anticipated completion of Sahine T5 and Corpus T1-T2 in
2019, also within budget and ahead of schedule

Reached Date of First Commercial Delivery under SPAs(" for
the four Trains in operation

Produced more than 14 million tonnes of LNG in 2017 - 5% of
global supply

Exported ~350 cumulative cargoes from Sabine Pass, with
deliveries to 26 countries and regions worldwide

Successfully sold and delivered more than 9 million tonnes of
portfolio and commissioning volumes from Sabine Pass

v Managed a shipping portfolio of up to 25 vessels on the
water simultaneously

Captured optimization opportunities within the LNG market

Commercialized, financed, and made positive Final

Investment Decision (FID) for Corpus T3

CHENIERE

E




Corpus Christi Liquefaction Train 3 Overview

Positive Final Investment Decision
May 22, 2018

Notice to Proceed Issued to Bechtel May 23, 2018
Guaranteed Substantial Completion December 2021
Total cost =53 billion, financed 50% debt and 50%
equity, with equity portion expected to be funded with

internally generated cash flowd")

~3 mtpa contracted under long-term SPAs with
creditworthy SPA counterparties

First FID of US liquefaction capacity in 3 years

Liguefaction Technology

EPC Caontractor

Creditworthy SPA Counterparties

Maintenance Contract Servicer

Total Mtpa!' Under Construction

Firm Pipeline Capacity

Note: Firm pipeline capacty includes Corpus Cheist Pipaline. MIDSHIP Pigaline, TGP, NEGPL, Transeo, and KM Tejas.

(1) Imeledes cash an hand.

(21 Each Train is expecied to have a nominal production capadty, phor b adjusting for

approsimataly 4.3-4.6 mipa of LNG. Please see tha appendi for more datal on adjusted nominal capacity

-
i
Corpus Christi Liquefaction Project
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planned maintenance, production relabity, and pofertisd overdesign, of approdmately 4.5 mipa of LNG and an adjusted nominal praduction capacity of
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y for Expansion at Corpus Site

Ry

- [ Organic Growth

Significant Capacit

* Property footprint of ~2,000 acres provides significant opportunity
for liquefaction expansion beyond Trains 1-3

* Advantaged location with proximity to pipeline infrastructure
development and natural gas supply resources

= Economically advantaged relative to competition with ability to
leverage significant in-place infrastructure

W
Stages 1 & 2 Trains 1-3

N e Additional Growth
= Opportunistically explore and evaluate opportunities to expand
liquefaction portfolio via acquisitions

Existing land position at Corpus
site enables ~20 mtpa of

additional liquefaction capacity
beyond Trains 1-3

CHENIERE
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LNG MARKET AND STRATEGIC UPDATE | Anatol Feygin, EVP and CCO




Supply/Demand Forecast and Strong Margins Support LNG Growth

LNG Supply/Demand Forecast
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1 Nole: Indicalive lulure Qross marging as of May 24, 2018, calubated a5 nelback less LNG cosl 3l Sabine Pass assumed 1o be 115% Heanry Hub.
Source; Cheniere Research estimates: Wood Mackenzie, Bloomberg, CME, ICE, Platts, Japan Ministry of Finance
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Expected Asian Demand Growth Requires Steady Supply Expansion

Cheniere Well Positioned to Satisfy the Call on Reliable, Competitive Supplies of LNG

Total industry growth

Asia Emerging

Asia Traditional

All others

0%

6.1

20%

40%

MT

Actual 2017 LNG Trade Growth

60% 80%

20

30

Forecast LNG Demand Growth, 2017-2030

Emerging Asia, Korea & Taiwan
MT

90
% {
60 +

Pakistan

India

Source; Chenlere Resaarch, Kpler
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Operating Capabilities Key to Project Success

Cheniere is Now the
Largest Consumer of
Natural Gas in the U.S.

High Growth and
Reliable Operations
Require Complex Daily
Operations

Cheniere Projected to
be Second Largest
LNG Operating

Company in 2020

Sabine Pass Gas Supply Volumes

25 L]
L
20 e *
e« % ="
00 +
Projected Top LNG Operating Companies in 20201

. ipa

Strive to Serve Customer’s LNG Needs in the
Most Effective Manner

Daily plant and pipe operating conditions can invalve
significant variability in supply requirements

Proven operating capability

Commercial success requires close and sophisticated
daily management

Cheniere will be managing a high volume portfolio and is
fostering responsible, reliable, safe and dynamic
operating capabiliies

CHENIERE
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Depth of Expertise and Portfolio Provide Major Competitive Advantages

R Y = T T

Large-Scale Existing Platform
Brand recognition and reliability
Economies of scale, ability to optimize value chain
Economically-advantaged expansion opportunities

Operational Expertise and Credibility

Marketing Capabilities & Flexibility
Full service model - FOB or DES
Able to supply early volumes
Commercial flexibility (e.g. risk sharing)

Gas Supply Scale and Diversity

Financial Flexibility
Low cost of capital
Increasing equity funding through reinvested cash flows
Deep credit market access

Liguefaction Capacity

8 Trains — 36 mtpa nominal capacity
~80-90% contracted

h 4

Portfolio Volumes

~5 mtpa

\ 4

Additional Liquefaction Capacity

4.5 mtpa permitted
9.5 mtpa initiated permitting process
Additional capacity in development

Term FOB Offtake

SIT Monetization

Term DES Offtake

Each Train is expecied o hawa a nominal production capacity, prior to adjustng for planned maintenance. production refiabilty, and poiential overdesign, of approximately 4.5 mipa of LNG and an adjusted nominal production caparily of approsimalsly
4.3-4.§ mipa of LNG. Plegse saa the appendix for more detail on edusied nominal capacity.

14
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FINANCIAL UPDATE | Michael Wortley, EVP and CFO




2018 Investor Update

= 2017 Finance Priorities Revisited

= CCL Train 3 Financing

= Run-Rate Guidance Update

= Five-Year Available Cash Update

16 CHENIERE

P




2017 Financial Priorities Revisited

Reinvest and return capital while maintaining long term sustainable balance sheet
Recently announced FID of CCL Train 3 financed with approximately 50% debt / 50% equity out earning equity cost of capital and delevering
enterprise via re-investment of cash flows
* Increased CQP distribution per unit from the minimum quarterly distribution of $1.70 annually to $2.20 annualized

Maintaining fortress liquidity and sustainable leverage priority #1
= Projected returns via share or unit repurchases continue to be benchmark against which capital allocation decisions measured
Opportunistically reduce complexity of corporate structure
* Recently acquired additional CQH shares from reverse inquiries resulting in pro forma ownership of 91.9%
* On May 16, 2018, CEl announced merger proposal to acquire remaining outstanding shares of CQH
Ensure fortress liquidity across CEIl complex
+ ~$0.7bn of unrestricted CE| cash as of 3/31/2018
$750mm CEl revolver in place and undrawn
* In process of upsizing CCH (Cheniere Corpus Christi Holdings, LLC) working capital facility from $350mm to $1.2bn
Achieve and maintain Investment Grade ("1G") Ratings at project companies
SPL rated BBB- / Baa3 / BBB- at S&P, Moody's and Fitch respectively
= CCH ratings reaffirmed by S&P and Moody’s for CCL Train 3 FID with path to investment grade in late 2019 / early 2020
Opportunistically term out credit facilities to diversify maturities to better match annual cash flows
Fully termed out SPL credit facilities and $1.5bn at CQP and $4.25bn at CCH; no maturities until 2020
* Reductions in CQP and CCH bank debt maturity towers freed up bank capital to support CCL Train 3 financing
* Plan to continue to reduce remaining CQP and CCH bank debt maturity towers opportunistically

Evolution of capital structure and successful operational and financial execution have positioned Cheniere to

opportunistically reinvest and return capital

17 CHENIERE
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CCH Trains 1-3 Sources and Uses

CCH Trains 1-3 Financing — Sources and Uses®®)

($ in billions)

Sources ($bn) -2 T3 Total % Uses ($bn) T-2 T3 Total %
Upfront / Development Equity Funded 1.7 §0.3 $2.1 13% Bechtel EPC Contracts 7.8 $2.4 0.2 65%
Equity Contribution Agreement'”’ $1.1 $0.5 516 10%  Pipeline Costs $0.4 - $0.4 2%
Cperational Cashflows 50.7 §0.8 51.6 10% Owner's Cost/ Other $1.2 $0.3 F1.5 109

Equity Funding $36 §1.6 §5.2 Cantingencies $0.2 §0.2 £0.5 3%
Term Loan - Bank Debt''! $4.6 $1.6 $6.1 3%  Unlevered Cosls $9.6 $29 %125
Capital Markets 54.3 - $4.3 27% Financing Fees & IDC™ $2.8 $0.3 £3.1 20

Total Sources $12.4 $3.2 $15.6 100%  Total Uses $124 $3.2 $15.6 100%

CCH Trains 1-3 Debt Profile

$8.0 -

57.0 - CCH credit facilities pushed out by 2 years Plan to continue to reduce CCH bank debt maturity

$6.0 - to 2024 and upsized upon FID of Train 3 towers opportunistically

$5.0 -

el [

$3.0 4

52.0 - ~$1.6bn Projected CCH Run-Rate Adjusted EBITDA

]

§0.0 T T T ; : : : . ;

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
B Existing CCH credit facility # Incremental CCH credit facility B Existing CCH Bonds
Note: Projected CCH Run-Rate EBITDA assumes CMI sales at 2,50 / MMBiu at 4.5 mipa
(1) Equity Confribution Agreement and Term Lo ed in project 1o date approemately ~50 5bm and ~£2 8bn . raspectvely
18 12} 100 inchusdes all interest unbil conclusien of Train 3 conabuclien. ERIERE

(3} Totals may ot surn due to rounding

s




Balance Sheet Underpinned by Strong Counterparty Credits

Cheniere 14 External SPA Customers(")

Cheniere Counterparty Exposure

* “Take or pay” style sale and purchase agreements (“SPAs") with ”
13 of 14 external counterparties rated as investment grade by at
least two of the three major agencies (S&P, Moody's, Fitch) AA- to
= ~98% of ~$4.7bn of annual fixed fees from investment grade R“;?:d
counterparties 34.0%
» Average portfolio rating of A/ A2 / A and BBB+ / Baa1/BBB+
for SPL and CCL, respectively ’e;‘i"

ated
0;'

External SPA Customers

Sabine Pass Liquefaction

[
L. o
) ®  Qrocas ) o centrica
(BBB / Baa2 | BBB+) (At AaZ | AA-) { AA-TAa2 { AAY) (NR / Baa2 / BBB-) (A+ ! Aa3 | AA-) (BEB+ [ Baal /WR)
Corpus Christi Liquefaction
b b ¥ ; i ki Py
gasatyral y & [ | *J ‘, “s @ Y g
fenosa R endesa IBERDROLA oo eDF TRAFIGURA il
(BBB / Baa2 / BBB+) (BBB-/Baa2/BBB) (BEB+/WR/EBBB+) (BBB+/Bsal/BBB+) (BEB+/Baal/BBB+) (A-/A3/A-) (BBB-/Baal/BBB-) (NR/NR/NR) (NR/ NR/ At)
Note: Ratinge denate S&F,  FItEh
[ annual fixed fess
19 (2] Anneal i el fizess froen bath Sabine Pass Liguefaction and Copus Chasti Liguefaction CHENIERE
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Consolidated vs. Deconsolidated

Consolidated

—————————————————

Deconsolidated

Minority
Interest

CQP and CQH
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Run Rate Guidance

7 Trains Online 8 Trains Online

SPL T1-5, SPL T1-5,

{$bn. except per share and per unit amounts or unless otherwise noted) CCH T1-2 CCH T1-3
CEl Consolidated Adjusted EBITDA $3.8-%4.1 $43-346
Less: CQP/CQH Minority Interest ($0.8) - (50.8) ($0.8) - (80.8)
Less: CQP/SPL Interest Expense (30.9) ($0.9)
Less: CCH Interest Expense ($0.5) ($0.6)
Less: CEl Interest Expense/Other ($0.0) ($0.0)
CEl Distributable Cash Flow $1.7-%1.9 $2.0-823
CEl Distributable Cash Flow per Share'" $5.70 - $6.60 $7.00 - $8.00
CQP Distributable Cash Flow per Unit $3.20-$3.40 $3.20 - $3.40
CQH Distributable Cash Flow per Share $3.00 - $3.10 $3.00 - $3.10

Run rate start date assumed to be first full year of operations for all trains

21 CHENIERE
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Run Rate Guidance: Impact of Additional Train at SPL

Additional Run-Rate Distributable Cash Flow

8 Trains Online 9 Trains Online

SPL T1.5, SPLTE® SPL T-6,

($bn, except per share and per unit amounts or unless ctherwise noted) CCH T1-3 CCHT1-3
CEl Consolidated Adjusted EBITDA $43-8486 $0.4 - $0.6 $4.7- $5.2|
Less: CQP/CQH Minority Interest ($0.8) - (30.8) ($0.1)  ($0.9)-(30.9)
Less: CQP/SPL Interest Expense ($0.9) (30.1) ($1.0)
Less: CCH Interest Expense (30.6) 50,0 ($0.6)
Less: CEl Interest Expense/Other (30.0) 50.0 ($0.0)
|CE! Distributable Cash Flow $20-$23  $02-504  $22-527]
|CE! Distributable Cash Flow per Share'” §7.00-$800  $070-$1.20  $7.70-$9.20]
|CQP Distributable Cash Flow per Unit $3.20 - $3.40 $0.20 - $0.50 $3.50 - $3.90|
|CQH Distributable Cash Flow per Share $3.00 - $3.10 $0.30 - $0.60 $3.30 - $3.70|

Run rate start date assumed to be first full year of operations for all trains
appendix. W i [: Y C o 0 n

1ol ~ZaBmm
gty funding

CHENIERE
Tr—

i




Summary Amortization Requirements at Project Levels

CCH/ CEl (CCL Trains 1-2) (CCL Trains 1- 3)
2 Trains utilizing 3 Trains utilizing
($bn) Corporate Debt Capacity Corporate Debt Capacity
Debt Amortization Start at CCH (1.4x DSCR) Mid 2020s |'_ Late 2020s |
Migrated Debt to CEI (4.0x debt / EBITDA) ~$2.0-%2.5 I ~%$3.0-%35
Debt at CCH™" (project) ~$6.5-$7.0 | ~$7.0-$75
Debt at CEI? (corporate) ~$2.6 - $3.1 !_ _~$36-$41 |
SPL / CQP (SPL Trains 1 - 5) (SPL Trains 1-6)
5 Trains utilizing 6 Trains utilizing
(3bn) Corporate Debt Capacity Corporate Debt Capacity
Debt Amortization Start at SPL (1.5x DSCR) Mid-Late 2020s |- Late 2020s |
Migrated Debt to CQP (4.0x debt / EBITDA) ~$3.0-%4.0 I ~$4.0-845
Debt at SPL (project) ~$9.7 - $10.7 I ~$10.7-$11.2
Debt at CQP (comporate) ~§5.8 - $6.8 | -$68-$7.3 ,

Debt migration from the projects to corporates provides runway before amortization must commence at

project levels; expansion trains can further defer amortization requirements

awa not mada any forecast of net income on a run-rate basis, which would
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CEl and CQP Available Liquidity

$bn
$2.5 Total: $2.3 billion
CCH G I WC
nl 1 Facihwegea?ani ty
$2.0
$D-8 CEl Revalver Capacity
Total: $1.4 billion
$1.5
$0.1 COP DSRA
$0.5 Remaining CCH Contingencyt®
$0.4 SPL DSRA
$1.0
50.1 COP General WG Revolver Capacity®
$0.1 SPL General WC Facility Capacity?
$0.5 - . $0.2 Remaining SPL Contingency
. Cash on Hand!!
$0.4 Cash on Hand!!l
$0.0
CEl CQP

Strong liquidity at CEl and CQP above and beyond project debt commitments and
allocated contracted cash flow to more than cover the current 8-train program

e and ch, M fworking capial adjustments, all remaining unlevered SPL Train & capex, Train 5 portion of remaining capialized nterest

apenss and inclusive of restricled cash,

i with Train 3 CHENIERE
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CEl Deconsolidated Five Year Sources and Uses
Projected Available Cash Generation: 2018 — 2022

$12.0 - - —
Son Sources: ~$10.9 billion Uses: ~$10.9 billion
I Available Free Cash Flow
$10.0 $1 i CQP GP / IDR Distributions I * Crow
' I - (SPL T6 Equiy from CEI >
$1bn)
* CEIl Cash on Hand : = Buy bac_k Stock
$8.0 CMI Cash Flow!" | $5.1 * Pay Dividend
[ 2020-2022 Free Cash Generated
I
6.0 Hemmmmmmm e
$ $4.0 CCHEBITDA | 507 Ep——
$4.0 $1.3 CCH Interest Expensel®
' $0.5 Management Fees
$1.4 CEI GAA/OIher/Intarest Expense
1 CCH T1-3 Equity Funding®
$2.0 $33 R $16 il quity Funding
0.7 Trains 1-2
Sources Uses

CCH
of CCH operating cash flow (generated by Tramns 1-2) and $0.3bn of LNTP payments made in early 2018

ar, 80120 profil-sharing Laril with SP
ity funded in Q1 2018, 50

25 CHENIERE
=

i




Projected Five Year Sources and Uses Reconciliation to 2017 Analyst Day

{§bin)

$7.0

56.0

$5.0

$4.0 -

$3.0 -

§20 -

$1.0 -

$0.0 4

$2.1 $5.8

$12

$4.7

$4.0

($1.6)
2020-2022
Free Cash
Generated

2020-2022 Frae Cash Generated

2H 2019
Cash

2H 2019 Cash

T

AnalystDay ~ CQP/CQH/CMI CCL Train 3 Equity Incremental Cash Current Available  CEl Funding of Available Cash less
Available Cash  Incremental Cash Funding Flow (2022)  Cash (2018-2022) SPL Train 6 Equity SPL Train 6 Equity
(2017-2021) (2018-2021) (2018-2022)
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Capital Allocation

I 1
| I
I I
| I
: CEl Free Cash Flow :
| i
I 1
: Achieve Target Leverage :[
| Target ~1.4x/~1.5x Investment Grade ratings at Projects |
: Target ~4.0x Deconsolidated Debt / EBITDA at Corporates :
| :
| I
: :
i Grow Buy Back Stock Pay Dividend Further Debt i
i Investl in the LNG value Return on own stock Recurring or otherwise Reduction 1
! | chain, anchored by will guide viability of :
I expansions of other potential !
: brownfield sites investments l'
I |

Projected returns via share repurchases will be benchmark against which

capital allocations measured
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Key Takeaways

Cheniere's first mover advantage and successful financial and operational execution have
Cheniere at the forefront of the next wave of new LNG build

FID of CCL Train 3 marks first FID on new U.S. liquefaction capacity since 2015

Over $1.8bn of Consolidated Adjusted EBITDA in 2017 and over $300mm alone in Q1 2018

First four trains online ahead of schedule; remaining trains on time and on budget

Two world-class LNG sites with room to grow

Long-term balance sheet strategy creates ~10 year run-way to reinvest cash flow to grow and de-

lever the business
= New trains financed in part with operating cash flow are de-levering balance sheet and pushing out amortization
requirements
= Project DSCR metrics of 1.4x/1.5x and 4.0x target corporate debt/EBITDA sustainable
= No debt maturities until 2020

Robust cash flow generation expected to enable Cheniere to both fund growth and return capital

to shareholders
= Cheniere generating significant free cash flow: ~$6bn of projected cash available over next five years
= Projected returns via share repurchases remain benchmark against capital allocations decisions
= Opportunities may arise over time to reduce complexity of corporate structure

Cheniere's significant operational and commercial advantages along with its brownfield siting and financial flexibility

enable Cheniere to add substantial LNG capacity over the next five years

Mote; Consolidated Adjusted EBITDS is a non-GAAP mexsure. & reconclistion jo Nel noome{loss) atlributable o comman slockholdars, the most comparable LS. GAAP measure, is ncluded in the appendix
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Q&A
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Sabine Pass Cargo Destinations

Approximately 350 Cargoes (~1,250 TBtu) Exported from Sabine Pass Since Startup
Delivered to 26 Countries and Regions Across the Globe

London, UK.
Seiaia
Poland, Lithuania,
MNethedands,
United Kingdom
2 —
s Japan,
Washington, DG _1_. Portugal, 1 J Sauth Karea
Epdn Kerywowr Beijing, China T
ﬁ E W‘ Tu W‘y Takyo, Japan
Houston, TX - i e ———
-[;-H-H- China,
ormincan perrrail 'aytange
i f Republic Kuwail g
Mexico llalalul ; e
Codormibia UAE, ndia
Pakistan o
Thailand .
ol Singapore
Sabine Pass Exports by Destination Region
million fonnes Cana count 70
Asia mlatin America — ;
it el Europe s MENA —_— _' 60
Brazil
Santiago, Chile )
, I b 4
=3 cheniere LG Facilty —l - 0
@®  Cheniere Office P -
Chile
i Cargo Dedivery Destination —— i
Argentina
; 0
Sowrces: Cheners Research, Kpler o g
Nate: Cumuiative eargoes and volumes as of April 30, 2018, MENA - Middle East & North Africa Q12017 Q22017 132017 Q4 2017 Q12018
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LNG Production Capacity

Adjusted nominal capacity is expected
to range between 4.3 and 4.6 mfpa in
run-rate years

= Preliminary overdesign
assessment in progress; requires

more warm weather data Adjustrents
. Loul.f end is driven Iby years with eliabiity e
major planned maintenance Sehnants Conditions

Maintenance

. i Planned
* Debottle ner.:kmg. qpportunmes . bt
have been identified from Sabine 16
Pass operating trains : Unplanned &
Mainlenance mtpa
Wote: Adjusted nominal capacity is en annualizad rangs basad on 20 years of cparation snd fechoring in praductan, mantanance cycles, and unforeseen cutages.
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Forecasting Points

CEl Cash Tax Payments Begin Early - Mid 2020s

CQH Tax Sharing Payments Begin Early 2020s
2020 - 2030 Tax Rate Percentage of Pre-Tax Cash Flow

CEl 0-5%

CQH 10-15%
2031 - 2040 Tax Rate Percentage of Pre-Tax Cash Flow

CEl 15-20%

CQH 15-20%

= 2020-2030 CEl tax rate primarily due to “80% NOL limitation" on newly generated NOLs from Tax Cuts and Jobs Act
= As of December 31, 2017, CEl's and CQH's federal NOL carryforwards are equal to $4.7 billion and $2.8 billion, respectively
= CQH tax sharing payments to CEl occur prior to CEl-level taxes

«  CQH's NOL will be exhausted before CEl's NOL which causes incremental free cash flow to CEl

General Assumptions

EIG Notes Conversion
= CCH Holdco Il Notes (EIG Notes) convert into ~25mm LNG shares in 2020 at estimated $75 / share (ultimate principal balance of ~§1.7bn)
+  Conversion at a 10% discount to LNG's share price
Only 50% of the EIG Notes can be converted at initial conversion and subsequent conversions cannot occur for 90 days after
conversion date
RRJ Notes Conversion
= CEl Convertible Unsecured Notes (RRJ Motes) convert into ~15mm LNG shares in 2021 at estimated $94 / share (ultimate principal balance
of ~§1.4bn)
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Target Leverage for Projects and Corporates

e e R e S
| I
[} s T " :
: Cheniere Energy Inc. ("CEI") :
. 1 0 (NYSE American: LNG) :
Debt / EBITDA: : % “BB” Ratings Profile -
] / o If 1
Deconsolidated Debt Outstanding | ! lC)_ Nt e :
3 [ e] !
el gg?gf\m'damd [ Cheniere Energy Partners, L.P. | |
I (NYSE American: CQP) :
| “BB" Ratings Profile :
: ~4.0x Target Debt / EBITDA -
| . T T T L L
DSCR = Average Debt Service ; s
Coverage Ratio: I Cheniere Corpus ~ Sabine Pass
T 8 Christi Holdings, LLC Liquefaction, LLC
g COCH e pd
Scheduled Debt Service o S - BEEY Rat -
Lo o BBB" Ratings Profile BBB" Ratings Profile
(Principal Repayments + 1.4x avg. Target DSCR 1.5x avg. Target DSCR
Interest Payments)

CQP and CEl expected to have debt capacity to migrate up a portion of the project debt at leverage

consistent with BB / Ba ratings at the corporate levels and BBB / Baa project ratings at SPL and CCH

34 Mote: Chart represants simpfiad organizational sbucture. EBITDA is a non-GAAP measura, A dafnition of this non-GAAP measuns is includ ed in the appendix CHENIERE
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Long-term Capital Structure Plan

* Utilize leverage capacity at CQP and CEl (the corporate levels) to delever SPL and CCH (the project
levels) over the next 5-10 years

= Debt incurrence test will force the deleveraging of SPL and CCH over time at 1.5x/1.4x DSCR

* By migrating project debt up to CQP and CEl (subject to target ~4.0x decon. debt / EBITDA constraint),
project level debt amortization requirements can be pushed out to the mid to late 2020s

* Plan maximizes value to equity holders while adhering to indenture amortization requirements at the project
levels

* Investment grade ratings at the project levels and strong high yield ("HY") ratings (BB / Ba) at the corporate
levels can be achieved and maintained

* This framework provides CEl significant free cash flow to invest and grow which can further defer
substantial debt pay down, while at the same time returning capital to shareholders via share repurchases
and/or dividends

By taking advantage of leverage capacity at the corporate levels, project level debt amortization not

required until the mid to late 2020s, even with no growth beyond 8 trains
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Credit Ratings Policy

Reasons to maintain |G ratings
at the project levels

Reasons to maintain BB ratings
at the corporate levels

= Project indentures already require amortization over time at IG
credit metrics

= Reduce working capital credit support needs for gas
procurement

* Depth of IG market will benefit pricing to refinance ~§20bn of
project debt

* Constraints to be BBB / Baa:

* Indenture incurrence covenants of 1.5x and 1.4x
contracted average DSCRs during operations

= Project ratings capped by agencies to be no higher than three
notches above sponsorfowner ratings

* Demonstrated access to HY market for SPL, CCH and other BB
midstream issuers

* No significant commadity purchasing activities outside of project
entities requiring credit support or |G rating
= Constraints to be BB / Ba:

«  Maintain debt to EBITDA ratios of target ~4.0x
(deconsolidated)

Target flexible on a temporary basis for acquisition or
expansion-related indebtedness

DSCR = Average Debt Service Coverage Ratio:
EBITDA

Scheduled Debt Service
(Principal Repayments + Interest Payments)

Debt / EBITDA:
Deconsolidated Debt Qutstanding
Annual Deconsolidated EBITDA

Note: EBITDA & a non-GAAP measure, & dafinifion af this non-GAAP measure is included in the appendix
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Non-GAAP Measures

In addition to disclosing financial resulis in accordance with U.S. GAAP, the accompanying news release contains nan-GAAP financial
measures, Consclidated Adjusled EBITDA, Distributable Cash Flow and Distribulable Cash Flow per Share are non-GAAP fnancal
measures that we use lo facilitate comparisons of operating performance across perods, These non-GAAP measures should be
viewed as a supplement 1o and not a substitute for our LS. GAAP measures of perfermance and the financial results calculated in
accardance with LS. GAAP and reconciliations from thesa results should be carefully evaluated.

Consolidated Adjusted EBITDA

The Tollowing tabike reconcias our actual Consabdated Adjusted EBITOA 1o LS. GAAP fesulls 1or the twelve
months anded December 31, 5017 and thrae months endad harch 31, 2016 (in millons)

Consolidated Adjusted EBITDA reprasents nel loss attributable lo Cheniens before nel income (loss) atiributable to the non-conroling Twoiva Months  Thres Months
interest, interest, taxes, depreciation and amortization, adjusted for certain non-cash ifems, olher non-operating income or expense Ended Entded
iterns, and other items not otherwise predictive or indicative of ongeing operaling performance, as detailed in the Following Decamber 31, March 31,
reconciliation. Consolidated Adjusted EBITDA is not intended to represent cash flows from operations or naet income (loss) as defined S i i 27 P 218 =
by U.S.lGMP andlls it negas sarily mnpatablelio simikarly tilad meam leporlled by other companlles. e & "b‘u bl = o
We beligve Consolidated Adjugted EBITDA provides relevant and useful information to management, investors and ather users of our Income {ax provision ] 15
ﬂnamls!l information in evaluating the effectiveness of our cparal?ng perfmnancg in & manner that is consistent with managemerl:s inbarnst expensa, net of capitalized inferast 74T 216
evaluation of business performance. We believe Consalidated Adjusted EBITDA is widely used by investors to measure a company's Less on early extinguishmeri of debl 100 P
operating performance without regard to llems such as inferast expense, taxes, deprecistion and amortization which vary substantially Drarivative gain, nat i o
from company 1o company depending on capital structure, the method by which assels were acquired and deprediation polices, Other incame {18} {7
Further, the exciusion of cerlain non-cash ilems, olher non-operating income or expense ilems, and ilems nol olherwise predictive o income from coerations |1 1388 § TaT
indicativie of ongaing operating pesformance enables comparability 1o prioe peried perfarmance and trend analysis Aruatinents o reconcle income from oparations 1o Consolidated Adusted

Consolidaled Adjusied EBITDA is calculated by taking nel loss alibutable o common stockholders before nel income foss)  EBTON - i
altributable to nan-contralling interest, inlenest expense, net of capitalized interest, changes in the Fair value and seltherment of our

interest rate dervallves, taxes, deprociation and amodization, and adjusting for the effects of certain non-cash items, other non- Lo from changes in fair valus of commoday nd FX dervativs, rat B el
operating income or expense iems, and oiher items not ctherwise predictive or indicative of ongoing operating performance, including AR RNl TR TN S e el L
the effects of modification or extinguishment of debt, impairment expense, changes in the far value of our commodity and foreign Imgakmant expense and loes on disposal of assets —_ 18 =

currency exchange ('FX°) derivatives and nonrcash compensation expense. W balieve the exclusion of these iterns enables investors
and other users of our financial information to Bssess our sequential and year-over-year performance and operating trends on 8 more
comparable basis and i consistent with management's awn evalustion of performance

Contracled EBITDA the EBITDA generat

Cansolidated Adiusled EBITDA

from production sold (o confracled SPA Toundation customers, CMI deals in the book and the related lifing margin and is calculaled by net income (loss) before ned incomi (loss)

alfributable to the non-controlling intenast (for CEI), intesest, tames, depraciation and amorization, We believe Contracted EBITDA provides ralivant and uselul information to managermant, investors and olhers usess of our financal
information in evaluating how lenders and the rating agencies calculate debt metrics. Contracted EBITDA |5 not intended to represent cash flows from operatlons or net Income (logs) as defined by U.S. GAAP and is not necessarlly
comparable to similarty titlad measures reported by other companies.

Distributable Cash Flow is defined as cash receivid, or wpaecizd to b received, fom 5 ownership and inlerests in COP, COH and Cheniere Corpus Christi Haldings, LLC, cash receivied (used) by its inlegrated marketing function (other
fhan cash for capital expenditures) less interest, taxes and 1 capltal epend| ! with Chenlere and not the underlying entities. Management uses this measure and believes It provides users of our financial
staternants a wseful measura raflective of our business's ability to generate cash eamings to supplemant the comparable GAAP measura.

Distributable Cash Flow par Share and Distributable Cash Flow per Unit are by dividing Da Cash Flow by tha weighled average number of commeon shares or units outstanding.

‘W baliave Distributable Cash Flow is a useful performance measure for management, investors and other wsers of our financial infarmation 1o evaluate our parformance and to measure and estimate the ability of our assets to genarate
cash eamings afler senicing our dabt, paying cash taxes and expending sustaining capital, that could be wsed for discrationary puposss such as common stock dividands, stock repurchases, retirement of debt, or expansion capital
expenditures. Management uses this measure and beligves it provides users of ow financial statements a useful measure reflective of cur business's abilily to generate cash earmings to supplement the comparable GAAP measure.
Distributable Cash Flow is not intended fo reprasent cash flows from cperations or net income (foss) a5 defined by U.S. GAAP and is not necessarily comparable to similarly tifled measuwres reported by other companies.

N AAP e [ tool and should not be considered in isolation or in eu of an analysis of our results as reported under GAAP, and should be evaluated only on a supplemantary basis.

585 an i
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