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Item 7.01. Regulation FD Disclosure.

On August 27, 2018, Cheniere Energy, Inc., the indirect parent of Cheniere Energy Partners, L.P., revised its corporate presentation. The
revised presentation is attached as Exhibit 99.1 to this report and is incorporated herein by reference.

The information included in this Item 7.01 of this Current Report on Form 8-K, including the attached Exhibit 99.1, shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in

any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits

Exhibit
Number Description
99.1* Corporate Presentation August 2018.

* Furnished herewith.
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Safe Harbor Statements

Forward-Looking Stalsments

This presantation containg cartain statements that are, or may be desmad 1o be, “forwand-looking statements” within the meaning of Saction 274 of the Securities Act of 1933, s amendad, and Section 21E of the Secunties Exchange Act of 1934, as
amanded. All statemants, oihar than statements of historical or present facts or conditions. included or incorporated by referanca harein ars “forward-looking statements.” Included amang “forward-looking statements” are, among ofher things:

+  Statements ragarding Cheniers Energy, Inc.'s ability to consummate the transaction with Cheniers Energy Pariners LP Holdings, LLC, pursuant to which we will acquire all of the publicly held shares of Cheniere Energy Partners LP
Huoldings, LLC not alraady owned by Cheniera Enargy, Inc. in 3 stack for share transaction.

+  statemants regarding the sbility of Chersera Energy Pariners, LP. to pay distibutions 1o its unitholders or Cheniera Enargy Partners LP Haldings, LLC or Chanlera Enargy, Inc. to pay dividends to its shareholders or participate in share or
unil buybacks;

+  atalements regarding Cheniere Energy, Inc.'s, Cheniere Energy Pariners LP Holdings, LLC's of Cheniere Energy Pariness, LP.s expected recaipl of cash distibulions from iheir respective subsidianes;

+ stadements tat Cheniene Energy Pariners, LP. expecls o commence o complels consirction of its proposed liguefied natural gas (LNG' ) terrrinals, liquefasction Ficiities, pipeline Facilifes or other projecis, or any sxgansions or porfions
thereod, by certain dates or at all;

+  statements that Chaniere Enargy, Inc. expects o commence or complete construction of its proposed LNG terminals, liguefaction facilities, pipeline fac#ities or other projects, or any eapansions or porfions then of, by cerain dates or at all;

+  statemants regarding futura levels of domestic and intermational natural gas production, supply or consumption of future leveds of LNG imports into or axports from Morth Amenca and other counries worldwide, or purchases of natural gas,
regardiess of the saurce of such infarmation, or the ransportation or other infrastructure, or demand for and prices reletad 10 naturel gas, LNG or ather hydrocaran products;

= satatements regarding any financing iransactions or amangements, of ability bo enter into such transactions,

= statements relating to the conatruction of our propeced liguetaction faclibes and naturel gas liguefaction traing ("Tralna’) and the conatructien of the Corpus Chisti Pipeline, Inclutng statements concarming the engagement of eny
engineerng, pracurement and construction ["EPC”) conlractor or ofier contractor and the anficipated 1erms and provisions of any agreement with any EPC o alhér contracior, and anticipaed costs related therelo,

+  statements regarding any agreament to be entered indo or peformed substantially in the fidure, including any revenues anticpated to be recerved and the anticipated timing thereof, and staterments regarding the amaunts of total LNG
regasification, natursl gas, liquefaction or storage capacities that are, or may become, subject to contracts;

= gtatemants regarding countemarties to our commercial confrects, construction contrects and ather contracts;

+  statemants regarding our planned davelopment and construction of sdditonal Traing ar pipedings, Including the financing of such Trains or pipalines;

= statemants that our Trains, when completed, will have certain characterstics, including amounts of liquedscton capacities;

= atatements reganding our business siralegy, ou elrengins, our business and eperation plans of any oimer plans, lorecasts, projdions of objectives, induding anudpaleu TS, cw‘lal expendiures, maninance snd cperaling costs,
run-rake SGAN eslirmales, cash Bows, EBITDA, Consolidaled Adjusted EBITDA, distibutable cish Bow, dislibutable cash Now per shae and unil, decansol debl EBITDA, any o all of
which are subject io change;

+  statements regarding projections of revenues, oxpenses, aamings or insses, working capital or oiher financial iems;

+  statemants regarding legislative, govarmantal, regulatory, administrative or other public body ections. approvals, requiremants, permits, appécations, filings, investigations, procaedings or decisions;
+  statemants regarding our anticipated LNG and naturs! gas marketing actvities; and

= any other etstemants that relate to non-historcal or future information.

These forwand-looking statemants ara oftan idantified by the use of tarms and phrases such as "achieve,” “anticipate.” “believe,” “conternplata,” “devedop,” "estimate,” "exampke,’ “axpect,” forecast,” “goals.” ‘guidance,” “opporiundies,” *pan,” “poential,”
“project.” “propose,” “subject to,” “strategy,” “target,” and similar terms and phrases, or by use of future tense. Although we beliove that the expectations reflected in these forward-Iooking stataments ane bie, thay do involve ions, risks and

infies, and these jons may prove 1o be incorecl. You should nol place uwndue refance on these forwardloaking stalements, which speak enly a5 af the date of this presentation. Our achsal resulls could differ matenally fam thase
anticipated in these lorward-looking statements as a result of a variety of faciors, inchuding hose discussed in “Risk Faciors™ in fhe Cheniere Energy, Inc., Cheniers Energy Partners, LP. and Chenlers Energy Pariness LP Holdings, LLC Annual Repons
on Form 10-K filed with the SEC on February 21, 2018, which are incorporated by reference into this presentation. Al forward-looking statements atiribuiabée bo us or persens acting on our behall are expressy qualified in their anlirety by these *Risk
Factors.” Thesa forward-lnoking siatemants are made as of the date of this prasentation, and other than &s raguirsd by law, wa undertaka no obligaticn to update or revise any forward-looking statement or provede reasons why ectual results may differ,
whathar a5 a result of new infarmation, future avants or otherwise

Reconciliation to 1.5, GAAP Financial informalion
Thie following prasentation incudes carain non-GAAR finenaal messures” a8 definad in Reguiation G under the Secunities Exchangs Actof 1934, 83 amended. Schedubes are includad in the appendix hareta that reconcle the non-GAAR financal
measures included In the following presentation to the most directly comparabis financlal measures calculated snd presaniad (n socordanca with U.S. GAAR.
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Safe Harbor Statements (cont'd)

Additional Information and Where ta Find It

Thig presentalion doss nol conatitule an offer 1o sell o he solicitation of an offer b buy any securilies o & Solicilalion of & viillen consent in connection wilh the announced Yansaction belween Cheniers Energy, Inc. and Chensere Energy Partners LP
Hulgngs, LLC. The informaticn discussed today is qualified in its entirety by the registration statement snd consent eallctation that Chenlere Energy. Inc. and Chanlere Enargy Pariners LP Holtings, LLC heve filedwith the SEC in connection with the
propnsed transaction. Theshareholders of Chaniere Energy, Inc. and Chaniera Energy Partners LP Holdings, LLC are urged to read thosa filings carefully because they contain important inform ation about tha propesad transaction
batwaan Chaniere Energy, Inc, and Chenigra Enargy Pariners LP Holdings, LLC,

Irwestons and security holders may ablain copies of the registration statemen? and consent solicilalion, and any oiher documents thet may be filed wih the SEC, free of charge at the SEC's wabaite 8 hitpitwew sec.gov. Coples of documents fled with the
SEC by Chendara Energy, inc. will also ba made avallable free of charge on s wabsite 51 www.chenlere.com. Coples of docwments filed with the SEC by Chenlare Energy Fartners LP Holdings, LLC will stso be made avallable free of charge on s
welbsie at www.chensera.com

Par:icipanls in ihe Saliciiation

Cheniere Enargy, Inc., Cheniere Enegy Partners LP Holdings, LLG and their respective dreciors and executive officers may be deemed 1o be participants in any soligiation of writhen consents from Cheniera Energy Partners LP Holdings, LLC's
shareholders wilh respect o the propesed Iransaction, Informalion aboul Chenigre Energy Parners LP Holdings, LLC's direclors and execulive oficers i sel Torlh in Cheniére Energy Partners LP Holdings. LLC'S 201 7 annual reporl an Form 10-K, which
Wi filed with the SEC on February 21, 2018, Infarmation abaut Cheni &re Enargy, Inc.'s direclors and executive officars s sel Torth in Chenisre Enengy, Inc.'s proxy statement for its 2018 Annual Mesting of Sharenolders, which was filed with the SEC on
April 13, 2018, Other information regarding the participants in the consent sclicitation and a descripbion of their direct and indirect interests, by security neldings or oiherwse, |2 contained in the reglstration stalement and consent sallciation that Chenlers
Energy, Inc. and Chaniera Energy Parinars LP Holdings, LLC have filad with the SEC in connaction with the proposed transaction. The shareholdars of Chensere Enargy, Inc. and Chaniere Enargy Pariners LP Holdngs, LLC are urged to raad thosa filings
carefully because they contain important information about the proposed trangaction between Chensers Energy, Ine. and Cheniere Energy Pariners LP Holdings, LLC
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Cheniere Investment Thesis

, Full-service LNG offering, including gas procurement, transportation,
liquefaction, and shipping enables flexible solutions tailored to customer
needs

Positioned as premier LNG pravider, with a proven track record and low-
cost advantage through capacity expansion at existing sites

Liquefaction platform offers excellent visibility for long-term cash flows,
with “take-or-pay” style agreements with creditworthy counterparties

Opportunities for future cash flow growth at attractive returns, utilizing
uncontracted incremental production and constructing additional Trains

Supply/demand fundamentals support continued LNG demand growth
worldwide, with forecast global LNG trade growth of =200 mtpa by 2030

Investments in additional infrastructure upstream and downstream of
liquefaction along the LNG value chain

Source: Cheniere Research, EIA, Cheniere intespretation of Wood Mackense data (01 2018), IHS, GIGHNL
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Cheniere’s Expansive Footprint

Sabine Pass Liquefaction
Project (SPL Project)

Four trains operating, and one
undergoing commissioning (22.5
mipal™ total)

Contracts with 4 long-term third-party
buyers commenced

More than 400 destination-flexible
cargoes exported since startup

LNG from Sabine Pass has been
deliverad to 28 countries and regions

Train 6 is fully permitted and being
commercialized (4.5 mipal")

Corpus Christi LNG Terminal

First greenfield LNG export facility in
the U.S. Lower-48

One train undergoing commissioning
and two trains under construction
{13.5 mipal! total)

* Trains 1 and 2 substantial
completion expected 1H 2019 and
2H 2019, respectively

= First LNG production expected as
early as late 2018 for Train 1

= Train 3 FID May 2018, substantial
completion expected 2H 2021

Filed FERC application for ~9.5 mipa
expansion adjacent to CCL Trains 1-3

Domestic Pipelines and Legacy
Assets

Creole Trail Pipeline - 94 mile
pipeline to deliver over 1.5 Befid to
SPL

Corpus Christi Pipeline - 23 mile
pipeline to deliver ~2.25 Befid to CCL

MIDSHIP Pipeline — proposed 199
mile pipeling to provide access to
low-cost natural gas in SCOOP /
STACK; FERC approval received
August 2018

Sabine Pass LNG terminal - legacy
regasification assets, including 16.9
Bcf LNG tank storage and other
infrastructure now used by SPL

** B

*

Global Corporate Footprint to
Facilitate Growth

Over 1,000 employees spread across
7 offices and 2 project sites in 6
different countries

Locations include Houston,
Washington, D.C., London, Beijing,
Tokyo, Santiago and Singapore

= Beijing office opened in 2017 to
supplement regional presence
and facilitate more direct
communications with potential
LNG buyers in China

(1) Each Tran is expacted to have a nomina! production capacity, prior to adjusting for plannad maintanance, production raliability, and potential overdesan, of approimataly 4.5 mipa of LNG and an adiestad nominal production capaciy of approxmataly

4.3-4.6 mipa of LNG

6
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Consistently Delivering on Our Promises

“Cheniere is well-positioned for success as a global
LNG market leader and | look forward to building upon
the many successes achieved to date. Our priorities will
be focused on continued execution and completion of
the LNG trains, both under construction and under
development, and further commercialization of our LNG
portfolio.”

- Jack Fusco
May 12, 2016

HOUSTON - CHRONICLE

Sunday, May 27, 20ME | iaeriows,om ad fiess | 1 i, 130100 sis

Forit il Bigh B4, faw 75

Cheniere to expand Corpus Christi complex
By Katherine Blunt

Houston's Cheniere Energy has decided to build a third unit to process liquefied
natural gas at its export facility under construction in Corpus Christi.

Limited construction began last year, and Cheniere will give its builder,
Bechtel, notice to proceed with the project. It's the first commitment to build
new LS. liquefaction capacity since 2015, Cheniere said.

v Four Trains at Sabine Pass completed within 17 months

safely, within budget, and ahead of schedule

v Anticipated completion of Sabine T5 and Corpus T1-T2 in
2019, also within budget and ahead of schedule

Reached Date of First Commercial Delivery under SPAs("
for the four Trains in operation

Produced more than 14 million tonnes of LNG in 2017 -
~5% of global supply

More than 400 cumulative cargoes have been exported
from Sabine Pass, with deliveries to 28 countries and
regions worldwide(®

Successfully sold and delivered more than 9 million tonnes
of portfolio and commissioning volumes from Sabine Pass

¥ Managed a shipping portfolio of up to 25 vessels on the
water simultaneously

Captured optimization opportunities within the LNG market

Generated ~$3.8B in Revenues and over $1.4B
Consolidated Adjusted EBITDA in 1H 2018

mmarcial Dalivery for Trains 1 throwegh 4 for the primary SPA for each Train,

usled ERITDA = a non-CAAP messure. A gefiniljon of this non-GAAP measure ang a recond liation (o

et income (loss) allripy kaple b common steckhoiders, the most comparable U5, GAAP measure, & ncluded i the sppendgix
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Sabine Pass Cargo Destinations

More Than 400 Cargoes (~1,475 TBtu) Exported from Sabine Pass Since Startup
Delivered to 28 Countries and Regions Across the Globe

London, UK.
i
Lithuania,
Netharlands, Paland,
United Kingdam

—
— Japan,
Washington, DC Le Portugal, g Suulal':} ::rea
Spain ——— Baiing. Chi
. Htaly, Jordan, . TR
Houston, TX el
" Malta, Turkey China,
g Dominican — Taiwan
[ "
. [ Republic Kuwait,
ki ] .
i Calombia, Pakistan, -T:;::
Panana e Thalland Singapore
—I
Sahine Pass Exports by Destination Region

milon bonnes CBIGO oLl

Asla mLatin America
Europe mIMENA

— 0
60
it 4 4 - =
Brazil F 50
Santiago, Chile 34 [ - E— b 40
= cheniere LNG Facily —l 30
- - = |
Cheniera Office et
: =B

i (Cargo Delivery Destination [rrerel 11 n
Argenting
Sourcas: Chensere Rasearch, Kpler 0 3 2 s T r 0
MNote: Cumudative cargoes and volumes as of July 31, 5018, MENA - Middle East & Norih Alrica Q1207 Qzamv7 Q32017 Q4 2017 Q12018 Q2 2018
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Market Leading Position Along the Value Chain

GAS SUPPLY

Ensure reliable gas delivery to
Cheniere's LNG facilities

Cheniere is the largest physical
natural gas consumer in the U.S

Capacity holder on most Gulf Coast
interstate pipelines and the largest
shipper on CTPL, Transco, KMLP

Ovwer 1,700 TBtu nominated to SPL
Project since start-up, with 99.9%
scheduling efficiency

ient Production of LNG

N\

] | i
§ i L

COMMERCIAL OPERATIONS
& ASSET OPTIMIZATION

Optimize and monetize excess
cargoes and deliver to foundation
customers

Loaded over 200 vessels in 2017 and
=150 YTD 2018

Cheniere Marketing delivered aver
120 cargoes from Sabine Pass by
end of 2Q 2018 since startup

Chartered more than 100 LNG
tankers since startup, with a max of
25 on water in winter 2017/2018

Cheniere Marketing's portfolio would
make it a top 15 LNG market player
stand-alone

ORIGINATION

Continue to deliver term contracts
to underwrite new capacity

Firm portfolio volumes used to
structure term deals to enable long-
term growth

Team has executed almost 30 mipa
of term offtake commitments

» Long-tarm SPAs totaling 1.2 mipa signed
with a subsidiary of CNPC in February 2018

* Long-term SPA for 1 mipa signed with
Trafigura Pte Ltd in January 2018

* Long-term SPA todzling 2 mipa signed with
CPC Corparation, Taiwan in August 2018

Ll
BUSINESS
DEVELOPMENT

Invest along the LNG value chain
upstream and downstream of
liquefaction

Enhance and support integrated LNG
value chain

Strategic project with proposed
MIDSHIP pipeline to provide access
to SCOOP and STACK gas volumes

Develop downstream markets to
support growth of demand sources
for incremental LNG

CHENIERE
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Depth of Expertise and Portfolio Provide Major Competitive Advantages

v - T - . i

Liguefaction Capacity

L
™ 8 Trains- 36 mipa nominal capacity giliitit
~80-90% contracted!"
A 4
Large-Scale Existing Platform
Reliable LNG production Portfolio Volumes SIT Manetization
Economies of scale, ability to optimize value chain
Economically-advantaged expansion opportunities ~5 mtpa Tarm DES Ofitaks
Operational Expertise and Credibility
Marketing Capabilities & Flexibility
Full service model - FOB or DES v
Able to supply early volumes . . . .
Commercial flexibility (e.g. risk sharing) Additional Liguefaction Capacity
Gas Supply Scale and Diversity _— 4.5 mtpa permitted
Financial Flexibility FERC application filed for 9.5 mipa
Low cost of capital Additional capacity in development
Increasing equity funding through reinvested cash flows
Deep credit market access

Nete: Each Train s expacted to have & nominal production capacity, prior 1o aousting for planned mainenanca, producton relisbiity, and potential overdesign, of spproximatedy 4.5 mipa of LMG and an edjusted nominal production capacity of
Approximatsly £.3-4.6 mips o LNG, Please d8e the appendis o7 mors detail on adjustad nominal capacty,
10 (1) Percent conlracled excludes ong-lenm SPAS wih Cheriers Markelng that hive nol been used 1o undarpin inancng for a liguefachon Tran,
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Cheniere Corporate Structure

Cheniere Energy, |

(NYSE American: LNG)

GhRran e, Feuan CQP GP Cheniere Marketing, LLC Cheniere CCH
(NYSE Am erif.an‘. CQH) . (1) S
Cheniere EEEFr,g:J Partners, Cheniere CCH
(NYSE American: CQP) Holdco l, LLC
Sabine Pass LNG, LP. Cheg'izﬁmcff"g Ll Liq?;’;’;;‘;;fﬁc Cheniere Corpus Christ
(SPLNG) s oy Holdings, LLC (CCH)
[

I -ovich Treded Entiy Corpus Christi Cheniere Corpus Christi
, I Liquefaction, LLC Pipeline, LP./GP, LLC
R oo iy (ccL) (CCPL)

Nen-Operating Entity

Naote: Thie organizational chan is provided Tor ilusirative purposes only, & nol and does not purpert 1o be 8 complete organizational charl of Chenlers
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LNG Projects Update

Construction
Progressing Efforts on Accelerated Schedules

= Commissicning activities
underway for SPL Train 5 and
CCL Train 1

» Fuel gas introduced

96.4% Overall

Train 5-1Q 2019
Engineering
Procurement
Canstruction 94.2%

« Flares recently lit

91.2% Overall - Incorporating lessons learned
Train 1 — 1H 2019 fo ensure sn;ctnoth ptr_odtjctmn
Train 2 - 2H 2019 ilghe il e i

operations
Engineering

Procurament
Canstruction

CCL Stg 1

= CCL Train 3 - Full notice to
proceed issued May 2018

Early works benefit from

30.1% Overall

(4]

o 5 5 limited notices to proceed

i Train 3 - 2H 2021

B Engineering Ethylene refrigeration

S [ compressor foundations
Caonstruction poured

Operations
Reinforcing Global Reputation of Reliability
» Managing plant variations and maintenance at Sabine Pass to
minimize production impacts
Cross-functional coordination — gas supply, commercial
ops, terminal ops, asset optimization, and shipping
Continuing to reinforce advantage of full-service model

« QOver 1,700 TBtu sourced to terminal with near perfect
scheduling efficiency since inception

» >120 cargoes delivered by CMI since inception

Development
Supporting Incremental Liquefaction Capacity

« Progressing commercialization of SPL Train 6

Filed FERC application for Corpus Christi Stage 3, a ~9.5 mtpa
capacity expansion adjacent to the CCL Project

Note: Construction project siIUs, complation percentages, and projacted substantial completion dates as of July 31, 2018

13
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Sabine Pass Liquefaction Project

Liguefaction Trains 1-5: Fully Contracted

« Trains 1 through 4 are complete and in operation — on budget and ahead of schedule
Train 5 is 96.4% complete overall and has a target in-service date of 1Q 2019

Growth

= Train 6 is fully permitted - FID upon obtaining commercial contracts, EPC contract, and
financing

« Land position enables significant LNG capacity expansion opportunities

Project Schedule
R s e Rt [eriraanes T TR T T PO I R T TR IS TE I IR TI R R SRR PP IIY:

d

Current Complation | Substantial Completion DFCD
= m |Schadu|a Frogress ﬁ.Ac!nemad Achieved

Note: Based on Guaranteed Substntial Cormpletion Dates per EPC contract. Canstruction percentages complete as of July 31, 2018
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Corpus Christi LNG Terminal

ST Y CCL Project Stage 1

+ Trains 1 and 2 are 91.2% complete overall and have target in-service dates of 1H 2019 and
2H 2019, respectively

CCL Project Stage 2
Final Investment Decision and full Notice to Proceed issued in May 2018
= Train 3 is 30.1% complete overall and has a target in-service date of 2H 2021

Train 1 . =il Corpus Christi Stage 3
Commissioning % \

Filed FERC application for ~9.5 mtpa capacity expansion adjacent to the CCL Project

Additional Growth
Significant further LNG capacity expansion in development

Project Schedule

'
‘m @ DFCD Window Opens™! IEumlEﬁmlaumsmaﬂue | Progress

Note: Based on Guaranieed Substantal Cormpletion Dates per EPC contract. Canstruction pereentages complete as of July 31, 2018
(1) DFCD first window period varies by SPA,
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Cheniere Liquefaction Projects at a Glance

Liquefaction Technology

EPC Contractor

Creditworthy SPA Counterparties

Maintenance Contract Servicer

Total Mtpal" Under Construction or Operating

Firm Pipeline Capacity

W,

L

Sabine Pass Liquefaction Project

@ gmmg:ﬁ/ ) xocas centrica @ 9
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ConocoPhillips

&

22.5

KINDERIMORGAN ﬂu&

TN

\
o

—

Corpus Christi Liquefaction Project

ConocoPhillips

@

LA - ]

PERTAMING ke IRRATH A Jencsa W‘t EDF

8
135
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Male; 3P4 counlerparties nolude counterparies o confracls anlidpated o provide commercial suppor for Train 3 of the CCL Proiicl, SPLS frm pigeline capactly inchudes Creofe Trand, NGPL, Tramseo, and Kindir Morgan LA; CCL s firm pipelns capaciy
includes Compus Chrisli Pipeling, MIDSHIP Fipedne, TGP, NGPL, Transco, and KM Tejas
(1) Each Train is expacied to have a nominal preducton capacity, prior 1o adjusting far plannad maintsnance. preduction rallablify, and potential overdasign, of apgroximately 4.5 mipa of LMG and an adjusted nominal production capacky of

approsimately 4.3-4.8 mipa of LNG. Please see the appendix for moee detal on adjusted nominal capacity.
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LNG MARKET OUTLOOK




Asia Driving Robust Global LNG Demand Growth

Incremental Global LNG Supply & Demand 1H 2018

MT

Incremental Demand Growth Leaders 1H 2018

LNG Demand LNG Supply
18 4
0.3 iy
) — 3 China's LNG demand
” (0.5) 02) ; grew more than
(28) year over year
H £ L] ' (o]
- o in 1H 2018
Nearly all new regicnal global demand growth
10 came from Asia, which grew 15% in 1H i 5 4
Europe’s net imports for the first half of the year
8 were down due to lower demand in the UK. A
6 Growing production from the Zhor field has 3]
pushed down LNG demand in Egypt by almaost
60% in 1H, limiting total MENA demand
4 2 |
Low hydro levels in Brazil, along with pipeline
2 constraints in Mexico, have pushed Latin 1
America’s demand higher year-over-year -
0 0 T T ]
Asia Americas NWEurope  Europe MENA  LNG Supply China South Korea India Pakistan Taiwan
(ex-NW)
Sourca: Chenlera Resaarch, Kplar
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US Increasing Global LNG Market Share in Strong Price Environment

Global Gas Prices

S/MMBtu
i
18 1
10 4 Asia Spot
LNG
]
0 + ; . -
2016 2017 2018 2019

Tight supply balances have led to sustained JKM

prices at winter-like levels approaching oil parity

45

Top Global LNG Suppliers
(1H 2018)

Qatar Australia Malaysia  Nigeria

Indonesia  Russia

The US is now a top-5 global supplier, providing reliable
and flexible LNG to the global market

-T Contract Prowy = 14.85% Japan Crude Cocktail {3-month avarags) + 50,50

MMBt; sam

T farmula i usad with Brant cruda oil prices for forward
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Domestic Gas Production Growth Supports HH-Linked LNG Thesis

Lower 48 Dry Gas Production

(monthly average)

82 4

80

78 4

Befld

yea

Befid

70 4

o (117 o 7018

68 + . =
Mar Apr May Jun Jul Aug  Sept Oct Nov Dec
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Second Quarter 2018 Results and Full Year 2018 Guidance

Metric ($ in millions, excl. per share and LNG data) 2Q2018 2Q2017 YTD 2018 | YTD 2017
Revenues $1,543 $1,241 $3,785 $2.452
Operating Income $336 $274 $1,083 $650
Net Income $150 $21 $750 $193
Net Income (Loss) Attributable to Common Stockholders ($18) ($285) $339 ($231)
Net Income (Loss) per Share(!] ($0.07) ($1.23) $1.40 ($0.99)
Consolidated Adjusted EBITDA $531 $371 $1,438 $854
SPL Project LNG Volumes Recognized in Income (TBtu) 230 160 503 300
Third-Party LNG Volumes Recognized in Income (TBtu) 10 15 21 19

«  ~85% of volumes exported from Sabine Pass in 2Q 2018 «  Full year 2018 guidance
lifted by long-term SPA customers

( cept per share amounts) Full Year 2018
230 TBtu of LNG from Sabine Pass recognized in income Consolidated Adjusted EBITDA $23 - $25
. 2Q 2018 Distributable Cash Flow ~$80 million, totaling more LISELLEL L $040 - §0.85
than $350 million for 1H 2018 CQP Distribution per Unit $220 - %230
CQH Dividend per Share®) $2.25 - $2.35

bl Cash Flow are non-GAAR maasurnss. A definili GAAP measunis and a reconcilabion o Met income (loss| attibutable 1o common stockholdiers, the most comparable LS, GAAP

e
woome (loss| per share et io commen stockhokdars — di

o tement of Cperetions
2. COH dwidend per share guidance i3 not adjusted for pending merger ransaction with Cheniere Energy, Inc
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Corpus Train 3 Highlights and 8-Train Run Rate Guidance

Total cost ~$3.2 billion fully levered 8 Traiﬂgpﬂuiﬂ;

Financed 50% debt and 50% equity (% billions, except per share amounts) CCLT1-T3

Amended and upsized Corpus credit facilities £B| Eensnlated su L Einl ERITRLL oA e

to $6.1 billion Less: CQPICQH Minority Interest ($0.8) - (80.8)

Equity contribution from Cheniere and Less: CQP/SPL Interest Expense (50.9)

reinvested operating cash flows Less: CCH Interest Expense (80.6)

Amended and upsized Corpus working capital Less: CE| Interest Expense/Other (80.0)
facility to $1.2 billion

L |CE! Distributable Cash Flow 520-52.3

| E! Distributable Cash Flow per Share!” $7.00-$8.00

Forecast ~$5.8 billion of discretionary cash generated from 2018-2022,

Mate: Run
s £

Ior bt 5,50

available to invest in incremental growth and return capital to shareholders

of refinancing assumed
appendix. We hive nol made
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New LNG Investment Considerations

Evolving Fundamentals Facilitate Flexible Solutions

»  Strong cash flows from first trains and corporate debt capacity enable flexibility

* High performance levels and focus on operational excellence enable optimization of excess capacity and flexible contract
solutions through Cheniere Marketing

= Train FID conditions precedent not necessary for new firm contracts

= Marketing function can sell short, medium and long-term deals either FOB or DES

Discretionary Capital Investment Parameters

*  Target unlevered payback in 10 years on a fixed-fee contracted basis

= Achieve high single-digit project returns on contracted volumes and conservative margin estimates on portfolio volumes
= Achieve low double-digit project returns on contracted volumes and run-rate margin estimates on portfolio volumes

= Contract sufficient fixed fee cash flow to facilitate a project finance transaction with at least 50% leverage

* Target no more than ~20% and no less than ~5% of portfolio LNG capacity uncontracted

24
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Cheniere Investment Thesis

Full-service LNG offering, including gas procurement, transportation,
liquefaction, and shipping enables flexible solutions tailored to customer
needs

Positioned as premier LNG pravider, with a proven track record and low-
cost advantage through capacity expansion at existing sites

Liquefaction platform offers excellent visibility for long-term cash flows,
with “take-or-pay” style agreements with creditworthy counterparties

Opportunities for future cash flow growth at attractive returns, utilizing
uncontracted incremental production and constructing additional Trains

Source: Cheniere Reseanch, ELL, Chaniers ink

Supply/demand fundamentals support continued LNG demand growth
worldwide, with forecast global LNG trade growth of =200 mtpa by 2030

Investments in additional infrastructure upstream and downstream of
liquefaction along the LNG value chain

emretation of Weod Mackenge data (01 2098), IH3, GIGHL
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LNG Production Capacity

Adjusted nominal capacity is expected
to range between 4.3 and 4.6 mtpa in
run-rate years

*  Preliminary overdesign
assessment in progress; requires

more warm weather data Adjustments
* Low endis driven by years with Reliability S

major planned maintenance Atustments Canditions
»  Debottlenecking opportunities Tirrs N

have been identified from Sabine
Pass operating trains Unplanned
Maintenanoe

Debottleneck

Maintenance

43
mtpa

Mote: Adusted nominal capacity (s &n annuslzad range based on 20 yesrs of operation and factoring in production, mainanance cycles, Bnd unhoreseen cutages
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Cheniere Debt Summary

CEl Revolver
S0.758 senior secured revohving credit facility due 2021

e Energy, Inc. (CEI)
(NYSE American: LNG)

CEIl Cash Balance: ~$0.9B(" Convertible Debt

§1.0B PIK Convertible Notes due 202

|
CQP GP Cheniere Marketing, LLC Cheniere CCH

niere Energy Partners
LP Holdings, LLC

(NYSE American: CQH) (& IDRs) (CMI) Holdco II, LLC
|
Cheniere Energy . ;fd:ﬂ; 'l ;3_0:&3:1_
Partners, L.P. Cheniere CCH 5?235 ﬁ::selat ;: 4 (7.000%)

Holdco |, LLC 51,58 Notes due 2025 {5.67

| $1.2B Warking Capital Facility due
2023

MY < i P . N 3
(NYSE American: CQOP)  Ngi 58 Notes chue 2025 (5.2500)

Sabine Pass LNG. LP. Cheniere Creole Tralil Sabine Pass Cheniere Corpus Christ

(SPLNG) P""{E(.'J.’?;‘LE'P' LRFEEIcH Lt Holdings, LLC (CCH)
) |

Trains 1 - 5 Debt
$2.08 Motes due 2021

- Pubilicly Traded Entity $1.08 Note
$1.56 Motes due 2023 (

- Operating Entity Bl bk o7
$2.08 Notes due

Non-Operating Entity §1.58 Notes dus

$1.58 Motes dus

LAl Cheniere Compus Christi
Corpus Christ Pipeline, LP./GP. LLC

Liguefaction, LLC (CCL) (CCPL)

te: This organzational chart s provi lustrative purpeses only, is not and dees not purport BRI Rethi N St I PERe o)

ot
1] Unres!
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Project Balance Sheets Underpinned by Strong Counterparty Credits

SPL and CCL Projects — Counterparty Exposure 14 External SPA Customers(")

* “Take or pay” style sale and purchase agreements (“SPAs") with
13 of 14 external counterparties rated as investment grade by at
least two of the three major agencies (S&P, Moody's, Fitch)

= ~98% of ~$4.7bn(@ of annual fixed fees from investment grade
counterparties

* Average portfolio rating of A/ A2 / A and BBB+ / Baa1 /BBB+
for SPL and CCL, respectively

External SPA Customers

Sabine Pass Liquefaction

b
3 .
weg’ @  Qrocas ) 2 centrica
(BEB { BaaZ { BBB+) (A+ ] Aa2 | AR} (AA- T AaZ [ AA) (NR/ Baa2 / BEB-) (A+ ] Aa3 | AA) (BBB+ [Baal / WR)
Corpus Christi Liquefaction
y Y " P [] A
gashatural f‘_‘..’ ’ E! #‘J \J’ : : @ Y Q
fennsa A endesa IBERDROLA e eDF TRAFIGURA
(BBB / Baa? / BBB+) (BBE-/BaaZ/BBB) (BBB+/WR/BBB+) (BBE+/Baal/BBB+) (BBB+/Baal /BBB+) (A-/A3/A-) (BBB-/Baa3/BBB-) (NR/NR/NR) (A+ A1 [ A+)

Nole, Ralings dend &P, I
(1] Shown a5 prrcen

g !
29 (2] Annwal thard-par

arties Grd lned fees exclods fang-1enm SPAS with Cheniere Markating ihat have not been used to undarpin linancng for a liguelackon Train

abina Pass Liguefaction and Cerpus Christi Liquedaction CHENIERE
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Run Rate Guidance

8 Trains Online

SPL T1-5,
(§bn, except per share and per unit amounts or unless otherwise noted) CCL T1-T2
CEl Consolidated Adjusted EBITDA $4.3-$4.6
Less: CQP/CQH Minority Interest ($0.8) - (50.8)
Less: CQP/SPL Interest Expense ($0.9)
Less: CCH Interest Expense ($0.6)
Less: CEl Interest Expense/Other (50.0)
CEl Distributable Cash Flow $2.0-52.3
CEl Distributable Cash Flow per Share'"! $7.00 - $8.00
CQP Distributable Cash Flow per Unit $3.20-%3.40
CQH Distributable Cash Flow per Share $3.00-33.10

Run rate start date assumed to be first full year of operations for all trains
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Run Rate Guidance: Impact of Additional Train at SPL

Additional Run-Rate Distributable Cash Flow

8 Trains Online 9 Trains Online

SPLT1-5, SPLT6™ SPL T1-6,

($bn, except par share and per unil amounts or unless otherwise noted) CCLT1-T3 CCLT1-T3
CEl Consolidated Adjusted EBITDA $43-%46 $0.4-306 $4.7-55.2
Less: CQP/CQH Minority Interest ($0.8) - (30.8) ($0.1)  ($0.9)-(30.9)
Less: CQP/SPL Interest Expense ($0.9) ($0.1) (51.0)
Less: CCH Interest Expense ($0.6) $0.0 ($0.6)
Less: CEl Interest Expense/Other ($0.0) $0.0 (50.0)
|cE! Distributable Cash Flow $20-$23  $02-504  S22-827]
|cE1 Distributable Cash Flow per Share'” §7.00-$8.00  §070-$120  $7.70-59.20
|ca Distributable Cash Flow per Unit §320-$340  $020-$050  $3.50- 5390
|CQH Distributable Cash Flow per Share $3.00 - $3.10 $0.30 - 50.60 $3.30 - 53]0‘

Run rate start date assumed to be first full year of operations for all trains
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CEl Deconsolidated Five Year Sources and Uses
'Projected Available Cash Generation: 2018 — 2022

$12.0 R G
$bn Sources: ~$10.9 billion Uses: ~$10.9 billion
B IR T M S — S ——————— I
I Avallable Free Cash Flow I
$10.0 - $1.7 CQP GP / IDR Distributicns I . Grow
I = (SPL T& Equity from CEl = :
$1bn}
“ CE Cash on Hand I * Buy back Stock "
$8.0 i M1 Cash Flow(" : $5.1 = Pay Dividend 1
| 2020-2022 Free Cash Generated :
' |
8.0 LB et
$ $4.0 CCH EBITDA : o e o :
§4.0 $1.3 CCH Interest Expense™
5 T05 Managament Fees
$1.4 CEl G&A/Other/nterest Expense
CCH T1-3 Equity Funding 2!
$20 $3.3 CQH Distributions 51.6 Trng
$0.7 Trains 1-2
Sources Uses
ble over the 5-year planning horizon
I maasure is nduded in the appendix. We have not made any forecast of CCH net income for 201 B-202
d net income

- opaerating cash flow (generated by Traing 1-2)and 50.3kn of LNTP paymaents made in early 2016
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Long-term Capital Structure Plan

= Utilize leverage capacity at CQP and CEl (the corporate levels) to delever SPL and CCH (the project
levels) over the next 5-10 years

= Debt incurrence test will force the deleveraging of SPL and CCH over time at 1.5x/1.4x DSCR

* By migrating project debt up to CQP and CEIl (subject to target ~4.0x decon. debt / EBITDA constraint),
project level debt amortization requirements can be pushed out to the mid to late 2020s

* Plan maximizes value to equity holders while adhering to indenture amortization requirements at the project
levels

* Investment grade ratings at the project levels and strong high yield ("HY”) ratings (BB / Ba) at the corporate
levels can be achieved and maintained

* This framework provides CEl significant free cash flow to invest and grow which can further defer
substantial debt pay down, while at the same time returning capital to shareholders via share repurchases
and/or dividends

By taking advantage of leverage capacity at the corporate levels, project level debt amortization not

required until the mid to late 2020s, even with no growth beyond 8 trains
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Forecasting Points

CEl Cash Tax Payments Begin Early - Mid 2020s

CQH Tax Sharing Payments Begin Early 2020s
2020 - 2030 Tax Rate Percentage of Pre-Tax Cash Flow

CEl 0-5%

CQH 10 - 15%
2031 - 2040 Tax Rate Percentage of Pre-Tax Cash Flow

CEl 15-20%

CQH 15-20%

= 2020-2030 CEl tax rate primarily due to “80% NOL limitation" on newly generated NOLs from Tax Cuts and Jobs Act
= As of December 31, 2017, CEl's and CQH's federal NOL carryforwards are equal to $4.7 billion and $2.8 billion, respectively
= CQH tax sharing payments to CEl occur prior to CEl-level taxes

+  CQH's NOL will be exhausted before CEI's NOL which causes incremental free cash flow to CEI

General Assumptions

EIG Notes Conversion
= CCH Holdco Il Notes (EIG Notes) convert into ~25mm LNG shares in 2020 at estimated $76 / share (ultimate principal balance of ~§1.7bn)
+  Conversion at a 10% discount to LNG’s share price
«  Only 50% of the EIG Notes can be converted at initial conversion and subsequent conversions cannot occur for 90 days after
conversion date
RRJ Notes Conversion
= CEl Convertible Unsecured Notes (RRJ Notes) convert into ~15mm LNG shares in 2021 at estimated $94 / share (ultimate principal balance
of ~§1.4bn)
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Reconciliation to Non-GAAP Measures

Regulation G Reconciliations

In addition 1o disclosing financial resulis in accordance with LS, GAAP, the acocompanying news refesse containg non-GAAP finarcial measures

Consalidaied Adusted EBITDA, Distrbulable Cash Flow, Distrbutable Cash Flow per Share, and Distibutable Cash Flow per Unit are non-GAAP finandal
measures that we use to faciilate comparisons of operating perfarmance across periods, These nonGAAP measures should be viewed as a suppleman to
and not a substiute for our U.S. GAAP measures of perfermance and the fnancial resulls calculaied in aocordance with US. GAAP and reconcilations from
thiese results should be carefily evalmied

Consalidaled Adjusled EBITDA reprasents nel kss allrbulabia 1o Cheniens before nel income (loss) aliibutable 1o the norrconlraling inberesl, imenasl,
lawes, deprecialion and amerizalion, adusted for cenain non-cash items, olher non-oparsling ineame or expenae iteme, and olher tems nol alhenwise
prediclive of indicalive of angong operaling pedformance, a8 detailed in the folowing reconcilialion. Consaldated Adusled EBITDA & nol intended 10
represent cash Nows from aperslions or nel ineome (loss) &5 defned by U.S. GAAP and ia nol necessarily comparable to simiary tilled messures raported by
wlhier Companies.

We believe Consobdated Adusted EBITDA provides relevant and usedu information ta management, investors and ather users. of our financial information in
evalualing the affectivaness of cur cparating performanca in a mannar thal & conskstent with menagement s aveluation of business parformance. YWe balave
Consalidated Adjusted EBITDA 8 widely usad Dy invastars to measure 3 company's operating perlormance withaut regard 1o items such as interest expanss,
taxes, depreciation and amorbzation which vary substantially from company to company depending on capial stucture, the method by which assats were
ecquined and depreciation poicies. Furher, the exclusion of cartain nen-cash flems, other non-cperating income or expense kems. and fems nol ctherwise
pradicifve or indicative of angoing operating perfarmance anables comparatiliy to prior panod perfarmance and trend anatyss.

Consolidated Adusted EBITDA & calculated by taking net loss stirbutedie to common stocknokders before net income (loss) tributabia ko non-controling
intarest, ntares eopanse, net of capitalized interest, changas. in the fair value and setlement of cur interest rate denvatves, taxes, depreciation and
amartization, and adjsting for the affents of canain nan-cash ems, othar non-openting income or &xpenss flems, and ather ilsms not otharwiss pradictive
or indicative of ongoing operating perormance, including the effects of or i 1t of deat, @pensa, changas in tha far value
of gur commodity and foreign currency exchangs (FX7) darvatives and non-cash compansaton axpenss, We beleve tha exchision of thesa fiems enablss
inveators and athes users of sur financal infarmation to assess aur seguental and year-cver-year performance ard cperatng tends on @ mare comparanle
basis and & consstent with management's own avaluation of parformance

EBITDA s compuled a5 ned incorme (loss) before net incoma {loss) aliributable 1o the non-controling interest (for GEL), mierest, faxes, depreciation and
amartization, Adjusted EBITDA represents EBITDA, adusted for certain non-cash iems, other nen-operating income or expense ierns, and ofber ilems not
otharwise prediciive or indcative of ongoing operating perfermance, as dataled in the folowing reconcliation, Adjusied EBITDW is not intended 1o regresent
cash flows from operations or net incame (lss) as defined by U.S. GAAP and is not necessaily comparable te smilarly tited measures reported by ather
COmganies

Dilribulablis Cash Flow is dafinesd as cash recaived, or expacted |o be recsived, from its ownenship and inlerasts in COP, COH and Chenisre Corpus Chrisli
Huidings, LLC, cash received (used) by il inlegraled markeling function (other than cash for captal expenditures | less inlereal, taves and ma (3

Cansalidated Adjusies EBITDA
The A reconci [+
erwdd Junss 30, 2018 and 2017 (in milliare);

Acjusied EBITDA 1o U.& GAAP rasubs for the thres and six morivs

capital axpenditures associsled with Cheniere and riol the underying enfiies. Managemeam uses (his messure and balisves it provides users of our Fnandal
statements & useful measdre reflective of our business's abilly 1o generale cash earnings lo supplement (he comparable GAAP measure.

Dislribulabia Cash Flaw per Share and Distrbulable Cash Flow per Unil are cakculaled by dividing Distrbutable Cash Flow by Ihe wesghled sverage number
of commen shares of unts outstanding.

Wa believe Distrioutable Cash Flow i a usaful performance messure for menagement, investors and other usars of our financial information to evaluate our
performance and to measure and astimste the abiity of our assals 1o penerats cash eamings aftar serdcng ocur debl. paying cash taxes and axpending
sustaining capital, that could be used for discretionary purpaeses such as commen stock dividends, stock repurchasas, ratiremant of datr, or expansion capital
enpandiiures. Managemant usas this meesure and belleves |t provides users of cur financial stelements & usell messure rellective of our business's ahilty
tx generata cash esmings to supplament the comparable GAAR maasure.

Distributable Cash Flow is not imtended to represent cash flows from operations. or net ncome (loss) as defined by LS, GAAP and is not necessarily
comgarable to simbary fted measues rpated by oiher companies.

Non-GAAP measures have limitatons as an analytical oo and shoukl not be considered in isolation or in leu of an analysis of our results as reparied under
GAAP, and should be evaluated only on a supplemantary basis

Thiisd Warissa E vt Sin Wonilha Encked
Jurs 30, Suse W,
17 7
Hal 5 Mk s (RS & ok (=i}
Mat income atfribautabia ba non-coninailing intenest 163 06 411 424
Incnme tax ormision thanafil 3k 1 12 i
Im!m net of canitalzed interss: 216 188 422 ex]
i MdTCalinn of extingushment of deil 15 15 75
Dammw loss {naink, net (=] 3 11081 ]
Cthar incoma — 0 dn_____ 0
Incoma dmm codratins B 6§  graf 10B3E 6w
reconcly incoma fio i
Consalidated Adisied EBITOA:
Depercation and smortizabion sy m 40 =) 180
Lo {gain) from changas in ar alue of cammecity and
FX danvases, et L3} 1) oz F]
Total rrrcash comoansaion expenss 19 7 33 ll
Imnsirmant asoanse and icss on dsnosal of assals -1
Consaidated Adisted EBITOA }H :\.‘!1 - in & lﬂﬂ i_ﬁ!_
Cansalidaied Adjusied EBITDA and Diairibuiabia Cash Flow
Thy reconcins our aciual C Afustid EBTDA, and Chsli Cash Flow o Net ncome
(s} alirbutabie b common stockhulders for 2017 and for the Sree and six monihs ended Jure 30, 209 and
forecast amounts far 2018 {n bilkensy
l'lmmnuu Six Months
Full Yaar Endad
_WLMMMM
el incone {loss | afiriutable b conman
et e e $ @4%  DEs 035 07- 04
Pl it aliribnialis b ren-coniroling interast RE] o7 04t 07 - 07
I b DoiBon thanafily a4 1000} am oa
Ineernsi axmense. net of cactiakzad rmm a7 oz .43 a3
Less an ail o 02 aa
Desivaive boss |aaink. net 100y 1003} 111 00
Cihar anpersa incomel il 10} SRR )]
in
Dm:mn!mﬂdm L] a4 an 02 s
ared £ cuarbims, m a0 oor 010 an
Talal nan-cash camoensalion anense a4 1174 Q.03 <11 ]
Gansalidaled Adiusted EBITON T 053 § 144 § 23 -5 25
Distributions and deidends to S0P | COH
non-cantreling injarest 1.3y 0.1} (0.24) {050
SPL 1 COF oash ralained and naras! anperas 1085 o3 w0 3

CEl interast axnensa and incoma Lax
Gheniera Distributable Cash Flaw

Pk Tolass ey ol 2 dud b rhundig
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