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Item 7.01. Regulation FD Disclosure.

On December 18, 2018, Cheniere Energy, Inc., the indirect parent of Cheniere Energy Partners, L.P., revised its corporate presentation.
The revised presentation is attached as Exhibit 99.1 to this report and is incorporated herein by reference.

The information included in this Item 7.01 of this Current Report on Form 8-K, including the attached Exhibit 99.1, shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in

any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits

Exhibit
Number Description
99.1* Corporate Presentation December 2018.

* Furnished herewith.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

CHENIERE ENERGY PARTNERS, L.P.
By:  Cheniere Energy Partners GP, LLC,
its general partner

Date: December 18, 2018 By:  /s/ Michael J. Wortley
Name: Michael J. Wortley
Title: Executive Vice President and
Chief Financial Officer




CHENIERE ENERGY;, INC.

NYSE American: LNG

CORPORATE PRESENTATION
December 2018




Safe Harbor Statements

Forward-Looking Slalemenls
This presantaion conans ceran stetements thet are, o may be deemed o ba, “forward-looking statements” within the maaning of Section Z7A of the Securities At of 1933, B8 amended, and Section 21E of the Sacurites Exchange Act of 1934, s
amended. All statements, other than statements of historical o prasant facts or conditions, inchuded or incomarated by reference herain are “forwerd-looking statements.” Inclsded amony “forward-looking statements” ane, smang other things:

+  siatements ragarding tha ability of Chaniera Energy Partners, L.P. 1o pay distibutions 10 its unitholders or Chenisra Enengy, Inc, to pay dividends 1o its sharaholders or participate in share or unit buybacks;

+  slatemenis regarding Ghensera Enengy, Inc.'s or Cheniene Energy Pariners, L.P.'s expecied receipd of cash distributions from their respactive subsidiaries;

+  siatements that Chensera Energy Partnars, L.P. expects to commence or complate construction of its proposed bguafiad natural gas ("LNG™) termenals, liquefection facilities, pipsline faciiies or other projects, or any axpansions or portions
fheraol, by cartain datas or at &,

= slalements that Cheniere Enengy, Inc. expecis [o commence or complels consiruclion of its propesed LNG lerminals, liguefaction facililies, pipeline faciliies or alher projects, o any expansions of portions. thereof, by eerain dates or at all,

= alalements reganding fiture levels of domestic and intemalional natural gas production, supply of consumgtion of fabure levels of LNG impors ino of exports from Nomh America and other counlries worldwide, of purchases of natural gas,
regardless of the Source of such information, or the iranspartation or ather infristrclute, or demand for and prices relsted bo ratural gas, LNG o other hydrocarbon products;

+  statements ragarding any financing transactions or arangaments, or abity to anter into such transactions:

+  stataments ralating to the constructon of our proposad liquefacton facilities and natural gas kquefaction trains (“Trains” ) and the construction of our pipetines, including statements concarming the engagemeant of any anginearing,
procuremant and construction (*EFC") contractor or other contrector and the anticipated 1arms and provisions of any agreement with any EPC or ather contractor, end anticipated coste ralatad thareto;

= slalements regarding any agreement to be enterad into or parformed subatantially in the fulure, Including any revenues anticipated to be recelved and the Enticipetad timing thereof, and statements regarding the Bmaounts of totel LNG
ion, natural gas. lig ion oF slarage ities that are, o may become, subject 1o conlracts,

B regarding cour oy i & fal ponlracts, construction contracts and oher contracts;
«  statements regarding our planned developrent and construction of additional Traing or pipelines, inclding the financing of such Trains or pigelines;
+  stalements that our Traing, when completed, will have cenain charmcterstics, including amounts of liquefaction capacifies;

+  slatemenis regarding our busingss strategy, our strengths, cur business and opesation plans or any other plans, forecasis, projeclions or ohjectives, including antic . capital i e and operating cosls,
run-rate SG&A estimatas, cash flows, EBITDA, Adjustad EBITDA, distrbutable cash flow, distributable cash flow par share and wnit, deconsolidated debt outstanding, and deconsolidated contractad EBITDA any or all of which are subject
o chenge;

i lal garding ions of = armings or losses, working capital ar alfer inansial iems,

= slalements regarding legislalive, governmental, reguiatory, administretive or other public body aclions, approvels, requirements, permits, applications, fiings, investipations, proceedings or decisions;

= alalements reganding our anficipatid LNG and nalural gas marketing activilies. and

+  any other statements that relate o nonhistorical or fulure information
These forward-laaking sialements are ofien identified by the use of lems and phrases such as “schieve,” "anlidpale,” “believe,” “ronlempiate,’ “develop,” “estimate,” “example,” “expect” forecasl” "poals,” "guidance,” “opporunities,” “plan,” “pateniial,”
‘project,” ‘propose,” subject 1o,” “stretegy,” “targel,” and simiar tarms and phreses, o by use of future 1ense. Although we believe that the expectations reflected in these forwand-looking ststements are ressonable, they do involve sssumptions, rigks end
uncertainties, and these expectations may prove bo ba incomact. You shoubd not place undue rallance on thasa forward-looking statemants, which speak only as of tha date of this presentation. Our actual results could differ matarially from those
anticpated in thess forward-looking statements as a rasult of a variety of factors, including those discussed in *Risk Factors” in the Chensens Energy, Inc. and Chenigra Energy Pariners, LP. Annual Reparts on Form 10-K filed with the SEC on Febrary
21, 2018, which e incoporated by reference into this presentation. All foreard-looking Staements sllributable 1o ws or persons aciing on owr behalf are epressly qualified in their enlirety by these "Risk Factors.” These forward-looking stalements are
made as of he dale of this preseatation, and ofher than as required by lew, we underiake no obligation to update or revise any forward-looking statement or provide reasons why actual resulls may differ, whether s a result of new information, fulure
avanis or olherse.

Raconciliation to LS. GAAR Financial Information
The following presentation includes cerain “non-GANP financial measures” as defined in Regulation G under the Securities Exchange Act of 1934, as amended, Schedules are includesd in the sppendix hersto that reconcile the non-GAAP fimancial
fieasLnes included in Ihe fallowing presentation o he mos| directly comparable financial measues caleulated and presented in accordance with LS. GAAP.
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COMPANY OVERVIEW




Cheniere Investment Thesis

Premier LNG provider with substantial asset platform and proven track
record of execution

Full-service LNG offering enables solutions tailored to customer needs

Significant stable long-term cash flows from take-or-pay style
agreements with creditworthy counterparties

Potential cash flow growth from portfolio volumes and economically
attractive liquefaction expansions

Strong global LNG demand fundamentals call for LNG supply growth

Investments along LNG value chain support core liquefaction business
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Substantial Asset Platform and Global Footprlnt

Building an Ind

]

Sabine Pass Liquefaction Project
22.5 mtpa'"! Liquefaction Capacity

= Trains 1-4 operating, contracts with long-term buyers
commenced?)

= Train § commissioning, first LNG October 2018

= Over 500 destination-flexible cargoes exported, with
deliveries to 30 countries and regions worldwide

« Train 6 early engineering, procurement, and site works
underway ahead of FID (additional 4.5 mtpa(")

Corpus Christi LNG Terminal
13.5 mtpal" Liquefaction Capacity

’.x | - Firstgreenfield LNG export facility in U.S. Lower-48
3

1300+ Employees
6 Offices Worldwide
Houston | Washington D.C. | London
Tokyo | Beijing | Singapore

= Train 1 commissioning, first LNG November 2018
» Trains 2-3 under construction

« Filed FERC application for ~9.5 mtpa liquefaction
expansion, Environmental Assessment expected 1Q 2019

= Land position enables significant further liquefaction
capacity expansion

5 (1) Each Train is expected ko have a nominal prouction eapaily, prior Lo adjusting for planned manienance, production reliatdily, pateniial owerdesign, and debollénecking opportuniies, of appraxmately 4.5 mipa of LG and an
average adjusted nominal ion capacity of 4.4-4 9 mipa of LNG on a run rate bass.
121 Date of First Commercal Defvary reachad for Trains 1-4 for tha orimar SPA for each Tran.

CHENIERE
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Recent Execution Increases Cheniere’s Value Proposition

Optimizing Existing Liquefaction Platform

« Significant debottlenecking opportunities at leading economics ~$300/ton

« Increased expected average adjusted nominal production capacity per train fo 4.4 - 4.9
mipa (previously 4.3 - 4.6 mipa)

) « Increased run rate Consolidated Adjusted EBITDA and DCF guidance by ~$200MM

e - Progressing Toward Sabine Pass T6 FID

; PUWER . Lk
oy USA LRGERPORTBOOMY Signed EPC contract with Bechtel at attractive economics, locking in cost and schedule

¥)53.21 4062 PG A E Comp.

Bechtel commencing early engineering, procurement, and site works under a
limited notice to proceed (LNTP)

Expected to add ~$400-600 million to run rate Consolidated Adjusted EBITDA

Continued commercial success with 20-year PETRONAS SPA for ~1.1 mtpa of LNG and
24-year PGNIG SPA for 1.45 mtpa of LNG

= SPAs totaling >7 mipa signed YTD

Developing Additional Projects
» FERC scheduling notice received for Corpus Christi Stage 3 in August
MIDSHIP received FERC order in August

= Land position at Corpus Christi site enables significant further liquefaction capacity
expansion

striblalle C neasures. A
B unoar GAA
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Cheniere Cargo Destinations

More Than 500 Cargoes (~35 Million Tonnes) Exported from Sabine Pass
Delivered to 30 Countries and Regions

London, UK.—

)
Washington, DC -
g Ly _T .
ﬁ*ﬁ Baijing, China
X Tokyo, Japan
Houston, TX ———
Singapore
o [ Shga
w Sabine Pass Exports by Destination Region
&
5 | B
g e
Il -
0+ T
Q22017 Q3017 Q42017 Q12008 Q22018 Q32018
Sources: Cheniere Research, Kpler : z =
Nl:-l:r::Cunullnlilur!'.:;a;nr!:: ;|r:ri \:)lllnl’!!; o of Mowemnbier 30, 2016, MEN®, - Middle Eaxst & North Africa B MENA "Eurcpe M Latin America Asia
T
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Market Leading Position Along the Value Chain

Safe, Reliable, and Efficient Production of LNG

GAS SUPPLY COMMERCIAL OPERATIONS ORIGINATION BUSINESS
& ASSET OPTIMIZATION DEVELOPMENT
Ensure reliable gas delivery to Deliver to foundation customers, Continue to deliver long-term Invest along the LNG value chain to
Cheniere's LNG facilities and optimize and monetize excess contracts to underwrite new support core liguefaction business
cargoes liquefaction capacity
« Largest physical natural gas + Loaded over 200 vessels in 2017, + Firm portfolio volumes used to = Proposed MIDSHIP pipeline to
consumer in the U.S. and ~215 YTD 2018("} structure term deals to enable long- access SCOOP/STACK volumes in
« Capacity holder on most Gulf Coast  « Cheniere Marketing delivered over term growth Oklahoma
interstate pipelines, largest shipper 130 cargoes from Sabine Pass by = Team has executed over 35 mipaof = Develop downstream markets to
on Transco and KMLP end of 3Q 2018 term offtake commitments locate demand source for
« Over 1,850 TBtu nominated to « Chartered more than 100 LNG « Long-term SPAs totaling more than incremental liquefaction
Sabine Pass since start-up, with tankers since startup, with as many 7 mipa of LNG signed in 2018

near-perfect scheduling efficiency as 25 on water simultaneously
{1] As of November 30, 2008
g CHENIERE
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Cheniere’s Competitive Advantages

Existing platform and
portfolio volumes provide
competitive advantages
in securing new term
offtake to support

, . - incremental liquefaction
Operational Expertise and Credibility capacity

Competitive Advantages Include:

Large-Scale Existing Platform

Marketing Capabilities & Flexibility
Gas Supply Scale and Diversity

Financial Flexibility

* Capahilties nclude bridging volumes, sculpbed volumes, DES/FOR, berm porffolio sales not conditioned upon FID of new LNG capacity
9 CHENIERE
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Cheniere Corporate Structure

:heniere Ene

(NYSE Americ

[ |
CQP GP Sy : Cheniere Corpus
(& IDRs) Cheniere Marketing Christi Holdcos("

Cheniere Energy
Partn B
(NYSE American: CQP)

Cheniere Corpus

Christi Pipeline

Cheniere Creole Sabine Pass
Trail Pipeline Liquefaction

Publicly Traded Equity

|
- Operating Enfity
[ ]

Non-Operaling Entity

Mata: This organizational chart ks providad foe i
(1) Includes Chenere CCH Holdeo | and |1 and Cheniere Comp

ot end does not purport to ba a complete crganizational chart of Cheniere.
qs

10 CHENIERE




CCL Project




LNG Projects Update

SPL Stage 3 Corpus Stage 1 Corpus Stage 2
94.9% Overall 37. verall
Train 1-1Q
Train 2 - 2H
Engineering 100% Engineering 100% Engineering B2.2%
Procurement 100% Procurement 100% Procurement 58.3%
Construction 98.7% Construction 89.3% Construction 7.4%
Operations Construction
Reinforcing Global Reputation of Reliability Progressing Efforts on Accelerated Schedules
= Operations team working alongside commissioning team » Commissioning activities underway for SPL Train 5 and Corpus Train 1

to ensure safe and efficient turnover of Trains
= First LNG produced from SPL Train 5 in Oct. 2018
« Focus on cross-functional coordination — gas supply, _ ) o
commercial ops, terminal ops, asset optimization, » First LNG produced from CCL Train 1 in Nov. 2018

shipping » Focus on testing and systems turnover

= “fonhriiing o reinftros; adyantage cr full aerics mbdl SPL Train 6 — EPC contract with Bechtel signed November 2018

« Over 1,850 TBtu sourced to terminal with near
perfact scheduling efficiency since inception « Early engineering, procurement, and site works commenced under LNTP

« >130 cargoes delivered by CMI since inception

12 Mote: Construciion project status, completion percantages, end projected substantial complation detes as of October 31, 2018 CHENIERE
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Sabine Pass Liquefaction Project

Liquefaction Trains 1-5
Trains 1 through 4 complete and in operation — on budget and ahead of schedule
Train 5 is commissioning and produced first LNG in October 2018
Substantial completion expected 1Q 2019

Growth

« Train 6 early engineering, procurement, and site works underway
s Train &
L LNTPlssued = LNTP issued to Bechtel in November 2018

: : ' ,3'-' Project Schedule

—ﬂ

_t

_H"

————
S

PR ot Current Completion ! Substantial Complation DFCD
Guarantead Scheduls Sehaduls 1 Prograss ﬁmmw” *Acrlla\dad

Mote: Besed on Guarantesd Substanlial Completion Dales per EPC conbract.

13 CHENIERE
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Corpus Christi LNG Terminal

CCL Project Trains 1-3

+ Train 1is commissioning and produced first LNG in November 2018

= Substantial completion expected 1Q 2019
« Train 2 substantial completion expected 2H 2019

Train 3 is 37.7% complete overall and has a target substantial completion of 2H 2021
Corpus Christi Stage 3
« Filed FERC application for 7 midscale trains (total expected nominal capacity 9.5 mtpa)
« Environmental Assessment expected from the FERC 1Q 2019
Additional Growth

Land position enables significant further liquefaction capacity expansion

Project Schedule

e bl o bl HHA mia e b

..... I R R N R R R T R R R R R R R R R R R R YRR YRR TN AR RRARTARY!
1
H e
i
| FEAE]
i lzuzuw

l_

! 2H 2021

@ COFCD Window Opans!'! I Current Completion Schedule i Progress

Moter Besed on Guaranteed Substantial Completion Dates per EPC contract. Conetruction percentages comglate as of Oclober 31, 2018,
(1) DFCD firel window period vasies by SPA

14 CHENIERE
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Leading Project Partners

= M o, o m e

Sabine Pass Liquefaction Project (Louisiana) Corpus Christi Liquefaction Project (Texas)

Reliable, Proven Partners
- : =3 :
ConocoPhillips @ @ wms KIHDER’HOHG!!

Creditworthy Counterparties

@ Naturgyy () KoGas @ @ centrica mgm

« ToTaL '...
> /9 ' Y
‘g
7= m - ebE @ & rarloura
PetroChina

woodside

15 Hoie: SPA counterpariies exclude SPAs with Cheniere Markeding, which may or may not be used to provide commencal support for Train 6 of the SPL Froject. CHENIERE
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2018 Global LNG Trade

25

20

-10

Global LNG Supply & Demand Variance
MT (YTD 2018 vs. YTD 2017)'

LNG Supply LNG Demand

All Others

Ausfralia

{0.8)
(2.0)
(4.2

Asia Americas NW Europe Europe (ex- MENA
NW)

12 MT LNG Export Leaders
91 {Incremental YTD 2018)
9
6.8
8 53
0 e
. HE
T
-6
Australia  Uniled  Russian  Trinidad  Oman Brunei Peru Papua Alperia  Malaysia
Siates  Fedaration and Hew
Tobago Guines
15  MT LNG Import Leaders
2 1.8 {Incremental YTD 2018)
9
6 4.8
2: 5
3 l 20 49
0 . _—
Markets which could see ; : =
3 record imparts in 2018 08 42 44 45 5
5 i
China South India Pakistan Brazl Italy Spain Unitad United Egynt
Korea Arab KIWUOI‘I
Emiratas.

Source: Kplar, Cheniare Research
Mole: Year o dale dala through Seplember 30 of each year.
1. Tatal incremental supply does not equal sum of tatal incremental demand due to delivery fiming niot falling within the guarler

17
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Supply / Demand Dynamics Support LNG Growth

Global LNG Supply Demand Forecast Wood Mackenzie LNG Demand Forecast Increasing
MTA 600 mipa
- LNG Trade Forecast i
500 =
New
Supply 550
Needed
400
Construction g ||s00
-1
g
300 i
| Newly ) e
operational = [
Li=] -
200 % /
c | |40
& =40 2018
100 Operational g . —202018
o —1Q2018
18
g 4 302017
- --—--| | 300 4 . . . . . : . : . . . .
2017 2018 2018 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

New LNG supply forecast to be needed starting in 2022, i G demand forecasts driven by organic growth
~70 mtpa of new capacity required by 2025 in Asia and fuel displacement

zie, Kpler CHENIERE
- .11_

pply placed in serice from Janary 216 topresent.




EU Fundamentals Point to Increased Need for Imports

TTF Curves Groningen Production EU Carbon Price
10
Futures a0
]
] &
B 2013 avg.
~ 4.9 Befid 20
g i &
2017 avyg. 5 15
~2.1 Befid
[
10
7
-
& g 5
= )
= (1]
@6 4 0
et R N T e e T R e A e
; §235853888388833
b
2 = 2017 gas demand +6% to 47.5 Bef/d driven by
phase out of nuclear and coal capacity
4 1
= (3as production decreased 3% in 2017,
0 expected to decline at higher rate moving
3 g c o - NS abE YL DD kDo forward
Sois 2017 a0t = Rising EU carbon prices narrow spark spreads
and support gas usage
Source: Chenlera Reseerch, Bloomberg; TTF and Carbon Prices 83 of October 22, 2018 (TTF forward curve prices from Nowember 2018)
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FINANCIAL UPDATE




Third Quarter 2018 Results and Full Year 2018 Guidance

Summary Results

{% millians, except per share and LNG data) 3Q2018 32017  YTD2018 YTD 2017
Operating Income $425 $297 $1,508 5947
Net Income (Loss)! §65 ($289) 5404 (8520)
Net Income (Loss) per Share ! $0.26 ($1.24) $1.65 (52.24)
Consolidated Adjusted EBITDA $569 $442 52,007 $1,297
LNG Volumes Recognized in Income (TBtu)

SPL Project LNG Volumes 228 151 73 451

Third-Party LNG Volumes 23 45 44 64

Full Year 2018 Guidance

(% millions, excepl par unit data)

Consolidated Adjusted EBITDA $245 - 32.55
Distributable Cash Flow $05 - $06
CQP Distribution per Unit $227 - %230

ljusbed EBITOA and Distribinabe Cash Flow ane non-GAAR measures, A defindion of these non-GAAR measunes and ¢

ne {koss) attnbutabls 10 common siockhoks

and Net income (loss| per share attrbulabée 1o commeon stockhaolders

ol

Highlights

» Long-term SPA customers lifted ~86% of LNG
exported from Sabine Pass in 3Q 2018

« 3Q 2018 Distributable Cash Flow =$110
million, YTD 2018 more than $470 million

Closed merger of Cheniere Partners Holdings
(CQH) with a subsidiary of Cheniere in stock
for stock transaction

+ Cheniere Partners (CQP) issued $1.1B Senior
Notes due 2026

Refinanced term loans under CQP Credit
Facilities

= Nearest Cheniere debt maturity now 2021

flion to Met income atlributable to common stockhalders, he most comparabie U.S, GAAP measung, i

dilvted on our Consolidated Statement of Operations

CHENIERE
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Cheniere Investment Thesis

Premier LNG provider with substantial asset platform and proven track
record of execution

Full-service LNG offering enables solutions tailored to customer needs

Significant stable long-term cash flows from take-or-pay style
agreements with creditworthy counterparties

Potential cash flow growth from portfolio volumes and economically
attractive liquefaction expansions

Strong global LNG demand fundamentals call for LNG supply growth

Investments along LNG value chain support core liquefaction business

22
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APPENDIX




Cheniere Debt Summary

| Cash Balance: ~§1B11) |\

Cheniere Corpus
Christi Holdcos®

Cheniere Ene
Partr L.P.
(NYSE Ame

Corpus Christi Cheniere Corpus
Liquefaction Christi Pipeline

Cheniere Creole Sabine Pass
Trail Pipeline Liquefaction

- Publicly Traded Equity
- Operating Enfity
l:l Non-Operating Entity

lional charl of Chenigre,

24 CHENIERE
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Run Rate Guidance

8 Trains Online

SPL T1-5,
(§bn, except per share and per unit amounts or unless otherwise noted) CCHT1-3
CEl Consolidated Adjusted EBITDA $4.4-%49
Less: CQP Minority Interest ($0.8) - (50.8)
Less: CQP/SPL Interest Expense ($0.9)
Less: CCH Interest Expense/Maintenance Capex ($0.6)
Less: CEl Interest Expense/Taxes ($0.0)
CEl Distributable Cash Flow $2.1-526
CEl Distributable Cash Flow per Share'" $7.25- $8.75
CQP Distributable Cash Flow per Unit $3.30 - $3.60

Run rate start date assumed to be first full year of operations for all trains

o margin of §2 5B befr

umed to ba 5 50%, Consolidated Adjusted EBITDA, Dstrbutable Cash Flow,
the appandis. We have nat made any forecast of net incoma on @ run-rate basks, which would be

25 CHENIERE




Forecasting Points

Tax Assumptions
= Cheniere cash tax payments begin early-mid 2020s
= Average tax rate as percentage of pre-tax cash flow:
= 2020 -2030: 5-10%
= 2031-2040: 21%
» 2020 - 2030 tax rate primarily due to "80% NOL limitation” on newly-generated NOLs from Tax Cuts and Jobs Act

* Cheniere federal NOL carryforward $4.7 billion as of December 31, 2017

Share Conversion Assumptions

= CCH Holdco Il Notes (EIG Notes) convert into ~25mm LNG shares in 2020 at estimated $75 / share (ultimate principal balance ~$1.7bn)
Conversion at 10% discount to LNG's share price
«  Only 50% of notes can be converted at initial conversion, subsequent conversions cannot occur for 90 days after initial conversion date

* CEl Convertible Unsecured Notes (RRJ Notes) convert into ~15mm LNG shares in 2021 at estimated $94 / share (ultimate principal
balance ~51.4bn)

26 CHENIERE




Reconciliation to Non-GAAP Measures

Regulation G Reconciliations

This prasentation contains non-GAAF financial messures. Consolidated Adjustad EBITDA, Dustibutable Cash Flow, Distibutable Cash Flow per
Share, and Distributable Cash Flow per Unil are non-GAAP financial rméasures thal we use b facilitate comparisons of operaling performance
acrogs penods. These non-GAAF measwes should be viewed as a supplement 1o end not & substiiute for our LS. GAAP measures of
performance and the financial resulis calculated in accordance with LS. GAAP ard reconcilistions from these resulls should be carefully
evaluated,

Consolidated Adjusted EBITDA represants nat income (loss) atiributabla to Cheniere before net income (Ioss) atiributable o the non-contralling
nbarest, inferest, taxes, depreciation and amorization, adjusted Tor cerain non-cash items, other non-operating income or expense iems, and
other items not otherwise predictive or indicative of ongoing operating performance. Bs detailed in the following reconcilistion. Consolidated
Adjusted EBITDA & not intended fo represent cash ows from operations or net income (loss) as defined by U5, GAAP and is nol necessarily
comparebée to similary tbed measurea reponed by olher companies.

We believe Consofidaled Adjusied EBITDA provides relevant and useful informadion 1o managemenl, investors and other wsers of our financial
information in evaluating the effectveness of our operating performance in a manner that s consistent with management's evaluaton of business
performance. We believe Consolidated Adjusted EBITDA is widety used by investors o measure a company's operaling performance without
regard to items such aa Interest experae, 1axes, depreciation and amortizabien which vary substantially from company to company depending on
capital structune, the method by which assets were acquired and depreciation policies. Further, the exclusion of cartain non-cash itams, other non-
operating income or expense ilems, and fems nol olherwise prediclive or indicative of ongoing operating perlormance enabiles cor 1o

Congchidated Adjusted EBITDA

T Sl iairi alobis peeconciwg our Comolidated Adjusled EBITDA o) 5, GAAP reaults for ha thres and nies
months ended September 30, 2018 and 2017 {in mikons):

Trirish Nsafulfi § Ersdisd ol WA E
Segtenbar 10, Soplemiier 30,

208 I Fa) 2011
L] E5 5 TG 3 1520
et incama atiributabie io non-controling interest 162 am 573 B3
Income tax arcwision (benet] El 12} 15 m
Interess! empense, nel of caniafized inlrest m 186 a5 638
Loss on modification or axinaushment of debt 12 ol r 00
Dartaitha Ioss faain), nat 123} 2 13z ar
Gihar incame RS - — 1 Rl

JR—]

Fom
Comeolidsted Adusied EBITDA

prior penod performance and trend analysés.

Congolidated Adjusted EBITDA is cilculaled by taking nel income (loss) aliributable 1o commen stockhelders before nel incame (loss) altibutable
o non-contralling interest, interest expense, net of capitalized interest, changes in the fair value and settiemant of our interest rate dervatives,
s, depraciation and amoriization, and adjusting for the efiects of cerain non-cash ilems, other nonoperating income or expense ilems, and
other iteme not atherwise predictive or indicative of ongaing operating performance, including the effects of modification or extinguishment of debt,
impairment expense and koss on disposal of assets, changas in the fair value of our commodity and foreign currency exchange ("FX7) derivatives
and non-cash compensation expense. We believe the exclusion of these ilems enables investors and ofher users of our financial i ian 1o
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Cenactidabed Adjusied EBITOA and Disiribulable Cash Flow
The foinwing tabie rsconcies our actual Consaldates Adjusted EBITDA and Distbutatle Gasn Flow to et income

358255 our sequential and year-over-yeer parformance and opersting trends on & more comparable basis and is consistent with managemant's
own evalsation of performance.

Distributable Cash Flow is defined as cash recaived, or expectad 1o be recefved, from Chenera's ownarship and interasts in COF and Cheniera
Compus Christi Holfings, LLG, cash received [used) by Cheniere's inlegrated marketing function {other than cash for capifal expenditures) less
intereat, tanes and malntenance capital expenditures assocated with Cheniere and not the underying entities. Management uses this measure
and baligves it provides usars of our financial statements 8 usaful maasure reflective of our business's ahbility to genarate cash eamings to
supplement the comparable GAAP measune.

Distributable Cash Flow per Share and Distributable Cash Flow per Unit are cakulated by dividing Distributable Cash Flow by the weighted
averape number of commaon shares or unils cutstanding.

‘W believe Distributable Cash Flow is a useful parformance measura for management, investors and other usars of our fimancial information to
evaluale our performance and 1o measuse and estimate the abilly of our assels 1o generale cash eamings afler servicing our debl, paying cash
taxes and expending sustaining capital, that could be used for discretionary purposes such as common stock dividends, stock repurchases,
redirement of debd, or expansion cagital expenditures, Management uses this measure and believes it provides users of our financial stalements a
useful measure reflactive of our business's abdity to generate cash eamings to supplement the comparabke GAAP messure,

Distributable Cash Flow is nol intended to represent cash flows from operations or nel income: {loss) as defired by US. GAAP and is nol
necessanly comparable 1o similary tied messures reported by other companles.

Nor-GAAP measwres have limialions as an analylical ool and should nel be considered in solalion ar in liew of an analysis of our resulls as
reported under GAAP, and shoukd be evaluated only on & supplementary basis.
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