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) RAMHWIQANRSHIRG URP R
&RP P MWRQILGIQP EHJ

EKHOHLKHQHUJ\ 3DUWQHUV / 3

([ CAVIP HR U MADQADASHAL LHG LQIW KD

' Hbz. DH
BBMRURKHUMUNGRNRQR IGFRSRIDIRQRURIDQ] DIRQ .56 (PSR HJ,GRVFDIRYLR
7H DV$ YHXH 6XI\M
+ RORQ 7H DV

$ GAHWR SWCHSDH HXWHRIFY  =LS&REH

5 HIVABQAV WD BKRGHQ® EHJ LGFOAQ) DHDFRGH

6HFXULWLHYV UHJLVWHUHG SX$FWXKDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO 1DPH RI HDFK H[FKDQJH RQ ZKLFK
&RPPRQ 8QLWWHEHSEIUQJ /LPLVOMNMNBDUWQHU &43 1HZRUN 6WRFN ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UH X WHG WK HE 5 UIHE
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFHYHSFRUWY DQG KDV E

,Q G L EDAKHH P B UZANK H VWK KUK J L VRADWRX € VL MVONHHFGY U HR YOHL B SVCHANTDRMMIL QUHX L WHRBY X E P LSWWUN VIR WH RISHJIX O BWLIR Q RIW K
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKY RU IRU VXFK VKRUWH® $RULRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDRVKH F N WK H WK K J L VIWDO IDEVF F H O HILOIBWRHE H O HWAOBWR G D F F H DGIBMP\Y BUGHSIR B WR DRI @ P BIUQM R ZAVRIR S DEGIW K
GHILQLWLRH) YD RAHOBDWD WHG OLHOUHRW PIBOICBHWHSRUWLQILRRRIRAW K R PSHPRWU LQ 5XGBFWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHG 12 OHU $FFHOHUDWHG ILOHU®
1RQ DFFHOHUDWHG IBOHU 6PDOOHU UHSRUWLQ® FRPSDQ\
(PHILQJ JURZWK FRP$DQ\

,1D @ P BIUQIU R ZFVRIP S DLQA\G LEFW HF N UNW KUHH J L VRADBYDD 1 VQVRME VW K-H WEHHIB U D Q § HWILAREER P SO ZILQDIKQQ HR W H Y L'V & B QDFALADROX ¢
VWDQGDUGV SURYLGHG SXUVXDQVWA®R 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WH®OLIRRPSDQ\ DV GHILQHG LQ 5XOH E R

$V RI -XO\ WKH UHJLVWRBRRQ KOG WY RXWVWDQGLQJ
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3DUN ) ICDOADO QRP DARD

1RM 2 7UDHDOG2 WHIS HFHYIEGY 1 HAR &XUBDY [ SSAMG&UWHAW RAHY/
1RM 2 QHOMY

AL RM 2 3URSHW 3OONOG( TSP HONVL HWR $ FRXP XOMG' HUHADIR)
1RM 2 ' HIYDIYH, QRKP HONV

1RM 2 $FAXHE/ ITHOWY

1RM 2 ' HEW

1RM 2 5HHXHY

1RM 2 5HMME30W 7ULRNRY

1RM 2 1 HVGRP HSHIRRPPRO8 QW

ARM 2 6HP HAWQRP DNRODIG&XWRP HIS ROFHNDNRO

1RM 2 6XSSBPHOURDK) BZ .QRP DIR)

0 DORJHP HOW IVEXWIRODOGS CDOMVR S HKWR 2 SHDIRY
A XCONMRYHDGA XODRIYH" MG/ CERV DN N
&RONRY DG 3 URRHSXUWY

3DUN, 2 WHJ. QRP DARDQ
/ HIDBWHEHIQV

51\N) CRELY
2 WHU.QRP DIR)
([KEW

SBLIDMK/
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$ VIHGIOWY TXOWO UWHERWKHMP VOXMGEHBZ KDYHWHIRTRZ LI P HDQQIV
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) 7$ FRXAQMHV
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,30 DIUHP HQV
/1%
0 0 %X

P\8D
1*$
@Q) 7$ FRQUHV

1316

6(&
62)5
63%
79X

7nQ
78%

$ FFRXQIQY) 6\BAB/8 SAOM

BQRQPEF | H/SHD

HEQARQPXEF | WX YDBRW

8 6 ' HSDWWHIWR ( GHJ\

HILGHIQ) SIRRXUHP HNDQG FRQMKAIRY

) LQDGADCS FARXQIY 6\BELG/9RDG

) HEHDY QHJ\ 5 HIXDRY &RP P MWIRQ

ILPOQHIF HYERMRQ

FRXQUIH/Z W Z KIFK \KH8 6 KDVDI UHWIEHDI UHP HNBURVIGQ) | RUGDMRDON-DA HVRMBCHLQQDMUDOIDY
JHHDD CFA-BWEDFRQIMY SICASBVIQWHS 6

\WHI LCDOHNBP HOABUFH LO8 6 GRIDWSHJO 0 %N IRUKHL HZ <RINO HIFDQMBH( [ FKOQIHIV-+ HQY + XE QDMUIDIDYI XM FROMFPWRUWH
P RON1QZ KIFK DUHBYDQNDLIRIVGHIYHY Z IQGZ. IMWAKHXGGWREHILQ

LQADUDAG SIRSAIRD P DN DIWHP HIWLQ Z KLFK \KH.J DV SURSAFUNVHIYR XV.JDVRQDJIGEDD 1* RUDMIOID/IGEH SUFH GWDIL HG
@H CAIRDI HH WKLSSLQ) DOGRM-UFRWV

OQNXH IHE DXIDOIDY DSUIRGENR (QDMUDO] D/ \KDAMKURXIK D UH WHIDINRQ SURAHW KDY BHH FRRBG\R DOTXGWEIM Z KIFK RFEXSIHYD YROP H
\KDAWVESSH P DMY KR LWJIDHRXV KM

P LEIRQYAIMYK WHIP DOXQW RGHYAMYK WHIP DOXQWP HDKXUA/WHILP RQAR HHI\ BNXUHGWR IIMHWHWP SHDMHR RHSRXQGR Z DALE
RAHGIUH) DKUHKHW

P LCIRQ\RQH/SHDP

1 DMIC D/$ PR D/IP HEG

FRXQUHVZ W Z KIEK WH S 6 GRAY QRAKDYH D | UH WDGH DI UHP HOASUIRVIGQY | RUCDIRDOWHDIY HOATRUWEGH LQ QDMUDOJ DV QG Z WK Z KIEK
WDGHLYSHP WG

GRUP DOSXURKDHY DG GRUP DOVDBY DQ HBRRYHVARSHH FHBURQ DYDDEGIXQEHIS AFRXQIY 6\BQEDGY&RAIIFDIRQ7RIF ' HIYDMWH/DQG
+HAQ) Z KUK H FOGH/TXO\ LQ) SK\ MFDCARP P RAW FROMFWI URP GHIYDAYHCFFRXQIY

8 6 6HHUMHYDQG( [ FDQIH&RP P IWRD

BHXUHG2 YHQUIKW LODAQ) 5 DM

/ 1* DB DQG SXUADHDI BHP HQWV

VICIRQVAIMYK \KHIP DOXQW RCHYAMYK \IHIP DOXQUWP FDXUAKHIP RXQAR HHJ\ UNXULHG\R UNHWHWP SHDMHR RHSRXQGR Z DMUB
RAHGHUH) DKUHKHW

DOLOGXWIDO CAMN ARP SIVHGR DVHIH/R U UWHIQARP SURXARUGRSVXVHG\R FRRODMDOIDVIQR/ 1 *

WP LODAHDIWHP HQV
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$ EEUHVIDMG/ HIDQ[ QA 6WXRMULH

7KHIRBZ Q) GDIUP G-8AW RXUCEEUVIDAG G DOHQMY WKRXUHDVR - XCH LFOQAQ RAURZ GHIKIS R AHYIQ \WEMADUHY D05 \KH UH HIHFH \R \KHH
HQMEY XVHGLOWLY TXOWM® WERW

8 QbW \WH FRQM WUHDALHY RKHZ MH BHHHAV W 3&4 37 WH33DIGHIKLS ™ 3ZH" 3XV DGR WHHHUWR &KHQHH ( HJ\ 3DMEHY / 3 DG W FRORIADMS
\VEMADUH/
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QP LRV H A-BWSHIXQWEDD
XQODXGWG

7KUHO RQMV( QGHG- XQH 6l 0 ROMV( QaH3- XQH

5 HYHOHY
/1% UBYHOMY
/1% WYHOHZ2 DILIDM
5 H) DV LEDNRQUAYHDGH
2 \MHUUYHOGHY
7REDHYHH

2 SHIDIY FRWDQGH SHOH/

&RWR \DBV H FOQQ) RSHDIY OGP DQMDFHH SHOH DG G-BUHADIRQLIG

P RMY DNRQH SHOHVKRZ QW-E0UDAD EHBZ

&RWR \DBV2 DIIDM 2 2 2

2 SHDMY OGP DOMDAFHH SHH

2 SHIDMY DOGP DQMIFHH SHOM DILIDM

2 SHIDNY DOGP DQMIGFHH SHOH UHDAMG SO 2 2

* HHDODQG DGR [QVDAYHH SHOH

* HHDODQG 0GP LQVMDAYHH SHOH DI LIDM

' FBUADNRQDIGIP RW DARQH SHOH

2 \MHURSHDY FROWDGH SHOHY

2 \MHURSHDMY FRAWWDQGH S-OA? DILIDM
7RECRSHDIMY FRWDGH SHOHY

,GFRP HIURP RSHIDIRY/

2WHIGFRP H H SHOH
, QMWW SHOH QHAR FOS HELQMMAN
2 \WHUGFRP H GHV
2\WHIGFRP I DILIDM
7RECRNHH SHOH

1 HAGFRP H

YDUF DG GOMG HAFRP HSHUFRP P ROXQW

: HIKWGDYHIHEDUF DG AOWGQP BHUR FRP P ROXQWRANIBEQ)

,QFRP SXNMY EDUE DQG QOWG GHAIGRRP H SHUFRP P RQ XQWGHALGFRP HIY BBAEHG B\ \WH CP RQAR - XQEMUEXMG GHALGFRP H DXBFDAG \R SDMASDIY) \FRXUMAY/
RNHARDQFRP P ROXQW D/UWHNXULHG XQEHMHE R FIWP HNRG 6HHLRM 2 1 HVGRRP HSHURRP P ROS QW

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOWR \WHHFRQRICDMS | LQDADOWIAP HOV
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QP LR H A-BVKQWEDD
XQDXQAWMG

$66(76

SXUHMDXHNV

&DK DQGFDK HIXLYDBON

5 HAMAMS FDW DQGFDK HNXLYDBON

7\DCHDQGRM-UUFHYCEDY QAR PN SHAMG FUEVRAHY

7DCHOQGRM-UGFHYCEGY? D LADM

$ GYDERH\R O LADMY

, QHORY

3UBOGH SHH/

2 \MHUPXUBOADAHV GHV

2 \MHUPXUBDADAHR? D LODAM

7RIECHAUHOADIHN

3URSHW STQNIQGHTXLSP HQMHAR CFRXP X@AMGG-BUHADIR)
2 SHDMY GDHDAHN
" HHUMG1 31 6 DAHV
" HIYDAYHDXHV
2 \KHUQRQ PAHADAFIV QR
7RECDAHNV

/,$%/,7,(6$1" 3$571(567(48,7<
SXUWHNTE QMY

$ FFRXQN/SD\ CE®
$ FAXHGACEOMWY
SXUHNGEWGHNR XIP RMY HG GQVFRXQNDQG G-ENMHOFHFRW
" XHR DI LODAY
" HHWGUWHIH
SXUWHINBRMROR GHHWHG1 31 6 CCELONY
EXUHNEHIYDAYHOCELONY
2 WHUPUWHMICEL DY
2 \WHUPWHOMICEONAZ D LADM

7RECAXUHMIEL DN

/| RY WP GEMHR XTP RW HEQFRXQNIG G-EWMMOFHFRIV
" HHUMG1 31 6 CCELOMY
" HIYDAYHICE QMY
2 \WHUQRQ PXUHQMITELONY
2 WHUGRQ PAUQMIELONA? O LADM
7RBOICE QMY

SONGHITHDAW
&RP P ROXQIWWRGHWIIQMINY P LAIRQXQWIMAHG DQGRAMBACQ) DAFRK - XCH 0 HAPEU

‘*w@w IQMANZ N P LAIRQXQWIMKHG DG RAMBIEQ) DAFRK-XCH DG

7RBCEDNGHITHIXAW
7REOICELONA/ DG SDUGHMTHIW

-XH " HHPEHJ

7 KHOFFRP SO0 1Q) CRMYDUHDQLQAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEAP HOV
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7KUHHDQG6L 0 ROMV( QGHS- XQH

YODRHDY H-P B
1 HACGFRP H
" MUBMRYY
&RP P ROXQW XQW
* HHDOSDWGHUXQW
YODFHDVD DFK
1 HMGFRP H
" IMUMEXNRYY
&RP P RQXQW xQw
* HOHIDOSONGHUXQW
YODFHDVXCH

7KUHDQG6L 0 ROMV( QGHG- XCH

YODGRHDW HA-P BHU
1 HAGFRP H
" IMMEXNRYY
&RP P RQXQW XQW
* HHDOSDWHIXQW
YODFHDVO DK
1 HAGFRP H
" IMUMEXNRYY
&RP P ROXQW XQW
* HHDOSDWHIXQW
YODFHDVXCH

&+(1,(5( (1(5*<3$571(56 / 3 $1' 68%5,' ,$5,(6

&2162/," $7(' 67$7(0(1762) 3$571(569(48,7< ' (),&7

LQP LRy
XOOXAWS
&RP P RQ8 QUNRTHM], QMHIV * HQHLDOB DUGHIN, QMHWY
QW $P RXQW 8QW $ P RXQW 7 RCB CUGHMI( TXIW
2 2
2 2
2 2 2
2 2
2 2
2 2 2
&RP P RQ8 QUNMRTHM], QMHW * HQHDOB DUVGHIN, QMHA
8QW $P RXQW 8QW $ P RXQW 7RECBDUEHM HIAW
2 2
2 2
2 2 2
2 2
2 2

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LA DOWIAP HOV
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6l 0 ROMV( Q&H3- XQH

LQP LRy
XQDXQAWS
&DKIGZ VIURP RSHDMY CRAVMEAY/
1 HAGFRP H
$ AR HOM\R UHFRCAGIGHAFRP HVR GHAFDK SURMG-GE!. RSHIDI) CRIYLANAY/
' FBUHADIRQDYGIP RW DARQH SHOH

$ P RWY DIRQR QVARXQADQG GHEWAMKOGFHARIV
7REDBRAA/ JOQV RQYGHIYDAYHIQXWKP HOV GHV
1 HAFDK XMHG I RAVFINBP HOAR GHUYDIYHLOXWKP HOV
2\ QW
&KOYH/IQRSHIDNY DAHNDGAELMMY
7 UDCH DG RNHUUAHYCEBY
7 WEHOQGRMHUUFHYCEGY? DI LADM
7WEHUFHYIEG?  UHIAG SO
$ GDGFHAR D LCDM/
, QrHRRLY
$ FFRXQWVSD: [E®IDQG CFRXHG ALE QWA
$ FFRXQV'SD [EGIDQGFRXHGACE M2 UHIAG SO
" XHVRDH LODAY
7RIOCH HUHG WYHH
2\WHJ GV
2\HU QW D LODM

1 HMDK SIRNG-GE. RSHDY LRIV

&DKIGZ VIURP LOHXY CRAMEY
3URSHW STQNDQGHTSP HQW
2\WHJ QW

1 VDK XVHGLOLQYHXY R

&DKIGZ VIURP |LCOGAQ) CRAYMAY
SURRHHBYI R MKORHVR G-BWIGERURZ LQIV
5 H3-P SIRQ/DG WD P HQVR G-ENIQGERIRZ IQIV
" IMMENRYY
2\WHJ QW

1 HVDK XVHGLO! LDGAQ) CRMMEY

1 HMRBDH GHRUDH LOFDK - FDWK HEXLYDBOV DG UWERMS FDWK DG FDWK HEXLYDBOV
&DK FDWK HIXLYDBOWV DG UAMMRMS FDWK DG FDK HIXYDBRQWV  BHILQRQ) R SHIRG

&DK FDK HIXLYDBON DQG UMM FDK DOG DK HIXUYDBON  HGR SHIRG

7 KHOFFRP SO0 1Q) CRMYDUHDQLQAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEAP HOV
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: HRZ QDM DY/ @NXH DRAIRQ 0G H SRWIAOY GFDMGLQ &P HRQ3OUMK / RAMDD DABCECH3DW \KH3 6DEIQH3DW/ 1* 7HP LQDO  Z KLFK KDV QDMID0IDY
@NH AR | CAOMY Z W \RBDSIRGANRQFSIAWR RHJ  PASDR / 1% WH2/ LTXHDRARQ 3LRMAW DVR -XCH 7KHBOEH3DW/ 1* 7HIP LQDODBR KDV LYH
/1% WRIIHVEQNY YOSRU) HY DQGWUHP DUCHEHWY : HDORRZ QOQGRSHDMD P LBIQDMDOIDVVKSSY SISHIGHWDNQMFRQGHAW\RHECELGH3DW/ 1* 7HIP LGDOZ W
\HYH.DODLI HLQMINEM DG LOADXBM SLSHICHY WH? & UHRBH7 LDLCB LSHICH

: HOWH GHYHBSLQ) D\E R SKDHSH SDOURQ SURMANDRIFHQAR WH/ LTXH CRIRQ 3URWPAR SURYLGH DEAURDOMNXH DRNRQ FLSCANW LGFOMYH R WWUHH QNXH CRARQWEIQY
DG \WKSSRUGY L UDMKRXUA Z W DQH SHAMG REDSHIN SIRGEMRQFCECAW R XS \RISSWR IPDMD  P\SDR / 1*  LGFOMYHR HXWP DMG G-ERMBHING) RSSRMQMA/
WH363/ ([ SDMRQ3LRMAW  DQ5Z HOUHARP P HIADA LQY VR VKSSRYNH DEAWR DO XH CRNRQFDSCANY DARADMG Z LW KLY SRMMDCH SDQLRQSURWAV, Q0 D 63/
6VIIHY HOMIGIQRDOPS WP WU (38 FREPAZ W Y4-RWD( GHI\ |, F | RUWHILLINMSKDHR WH6E3/ ([ SDOURQ 3URMRADQG IWKHS D TP WG GRIFHWR SURFH-G R
FRP P HIFH HD® HILGHHIKY DOG SURRXUHP HW7 KH GAYHBSP HR LY SURMAVRURKHUSURWIAWV LFOGQY LG UDNUKAMUH SURWIAV LQ \XSSRIWR - CDMUDOUDY/\KSSD 0QG/ 1 *
GP O Z L@UNXUAH P RY REHAMQIV CFR-BVBEGIFRP P HUADCDG LQDGAQ) DUDQIHP HWEH RMWHYRDGR * LWHARYR RXUIHHDOSDN@HUP DNAVDSRAMYH) |-

: HER QRAKDYHHP SBR HHVY DG WXV Z H DQG RUMKEMGDUHY KDYH YOURXY \HYLEHY DI UHP HOVZ W DHIADMVR  &KHIHHIQWHRB@Y FRUHR BN [FOGQ)
VHYLEHY UHTNXULHG R FROAKAVRSHIDAM DQG P DQEIQWH/ LTXH CRNRQ 3URVIRADIE OGP LQMIDAYHVHYLIFHY 6HHLRM 2 5 HIDMG30MY 7 IBOLRNRDY| RUDBAWRDOCHEIYR \KH
CRMYLYY XQEHAHAHVALYLEHY/ DI P HQIVGXAUGQ) WH\RUHHP RQMVHGHG- XCH DG

$VR -XH &KHIHHRZ Q5 R RXUCP WG SDVGHULQMIMNQ\RHIRP R P LARQR RXUFRP P RQXQW &KHIHHOORRZ Q/ R RXUJHHIC
SONGHJLQMPNIE RAUGHYHAWMEX\WRQUUKW 3,* 5V

YDIVR 3UHHIDIRY

7KH CFFRP SDQ Q) XQDXAWME &RORIGDMS ) LQDCADDG\BAP HOV R &4 3 KDYH BHHD SUHEDWG 1Q DFFREDGFH Z W * $$3 IRJIQMIP 1LQDGADDIQRIP DIRQ OGS 1O
CFFREDFHZ LW 5 XOB R 5HIXDIRD6 ; DG UH GRADIDQRIP DOUHRXUIQ) DEOWWE HONV Z KIFK DUH [QWHRSIQRQR P DDIHP HOVGHHWOY |RUD | DUMBIAP HOAR \KH
I LCDGADOUAKOVI RAWHLQMIP  SHIRG/SUAHDAG $ FFRAQIO WHHE&RQRICDMS) LDGRDCBVBM HIVER GRAGFOGHDER WHLG RUP DIR) DG RRERMUTXUGE * $$3
| RUFRP SBAMI LOGADOWEIM HW QG \KRXES EH UG LO FROMGAIRQ Z LW WH & RORICDMS) LODQRLDCB\BIMP HOW DG CFFRP SDQ Q) CRMYLFOGHG LORXUDIDMOFERVWRD) RP

 IRUWHINMDO HUHGHS' HHP B

5 HXOVR RSHDIRYY | RANHWUHDQGM] P RQMVHIGHG-XCH DUHQRAGHHAOUO (QAFDIYHR WHUAKXOVR RSHDMRQ/KDAZ LAEH DT HG | ROWH\ HIUHAQ)
" HAPEU

* HOUHCRAXEVRAR HWKHU HEHDOROWEBMIGRRP HVY - DvRXUSDN@HY CUH\E HBLQBYIGDM RQWHUDTRTEGNKOHR RXU] CEGILGRRP H
$ FFRXQAQ IRU' HLYDAYH, QUAXP HOW

,Q-XH ZHGMIDAM\WH1 31 6 \FRSHH A-BIRQ XQE-US FFRXQIY) 6\BQELGY &RAIIFDIRQ7RSE ' HIYDIWHYDQG+ HILQ) 1RURXU,30 DIUHP HQNV 7KLY
H A-BURQLY DYDOEG RUFRQUEFRMKDADHH SHARGAR EHSK\ MFDTD \AMBG D0G XVHG RARTSLOWHCRIP DOFRUHR BXMGHN Z KIEK LY FROMMMZ 1\ RXULQMIGHG SXERH\R
FROMP HWH GHIYHIHG SK\ MFDOCDMUIOI DR SURGFH/ 1% 2 XUGHLI IR FRUGHIG LGRHDHG REHYLEGIS 6 * X &RDNWLLG SOV SK\ MFDOCDMUDOI DY P DUHATRIYIWY
LQRVQ) FROMFWIQEH H3\R JGEDD 1* RUDMIDIDY SUFHY [P RQY RKHUICARLY LQ HYDODIY Z KHMHIWH SUAQ) P HKOQMWP LY FROIMMAZ 1\ \WH HRGRP LFVR \KH
XQEHOLQY SK\ MFOCP DNHAS VDUAKOWR WY GLIDIRY \KHHDI UHHP HINDUHQR GRQIHUDFFRXQIMG | RUDYGHUYDAYHLOXKP HOMKDADUHP HDWKUHE DAVOIUYDOHRQD WA
EDMV , QAWDG \WH DI UHHP HQWV DUH CFFRXQAG | RURQDGHIYHY  EDVY/ XSRQSK\ MEDOUHFHSAR WHQDMUIDDI DY 7 KHHAW DG | DUYDOHY/R \MHHDIUHP HOVDVR \WHGALIQDIRD
DM Z HIH BABEQKHS D/ \WH Q. FRIMEDAY DG DH EHQ) TP RW HG LOR FRWMR \DBY RQ D Wk WP DIF EDMY RYHUWH UP DQQ) H SHAMG WP VR WH DIBHP HQV %4-FDAH
UHFRIQURQLY EDHG RQWHWP Q) 05 YROP HR FRQMPAGHIVH IR WHIP RQVUHFRIQ] HEIQD) WERWY SHIRGDMH SHARMG\R YOI DOGOHQRY SHRAMGWRIRTRZ DAGHU
SDAKLD 7 KHHQRQ FDK [P RXQN UH GRAKHIP RMY DNRQR  GH HUHE J 0.0/ DG GAWHY HABEDKHS DAKH GHALI QDNRQ GDM UDKHDID FKOQ) HY LO PXUHASHIRG P DINAABURHY | |
W/ GHMP [GHSWDAMHFRQMPVGALIDAMGDY1 31 6 (RBQIHP HMH


https://www.sec.gov/Archives/edgar/data/1383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_181
https://www.sec.gov/Archives/edgar/data/1383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_181
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\FRSHH AFBWRY WHFRQMIPNVZ RX@ EHUHR GHG DVIUYDOHDOG O JOQVDIGEMAYZ RXGEHLP P HADMY UHFRIQ] HELOHIQQIV

$ VDUAXOWR WHGALIQDIRD WHFDL 1QJ P RXQVR \WH1 31 6 GMIQDMS DI UHP HOVZ HHUFDMI LHG RORXUSE RORIEDMS YODFHEKHVI URP. RM-UPXUHOADXHV
GHUYDAYHDWHN FXUHAGHIYDIYHOCE.QNY DG GHIYDAHICEONYDY I RTZ V LQP LaRY

1 HZ &RQRICDMS YODGRHEKHN RIDARY $ P RXQNB HFOWILHG
' HHIHG1 31 6 DMV
SXUHVERWROR GHHIHG1 31 6 CCELOMY
' HHIHG1 31 6 (CHOQW
7REOGHHUIHG1 31 6 DAMANVDIGAHODWY

7KHIRTRZ LQ) \BEBI SUAHQV P DI HP HOAY PXUHOAMEP DMG GHAJ IOV URP \KH CP RMY DIRQR \WH WP DQQ) EDDFHR WHGH HIHG 1 31 6 DAHNVOQG (CEMMWY/D/R
WHEHLIDIR) M QP IARY  Z KIFK LV EDHE RQ HANP DIVG UHFRIQURQ SHIRG/ R FRQMRXDOGHIYHY \AKH3XGVDVR WH EDDFH KHIANDMDQG P D AKOQIH L FRQATAN
YROP H/ GHIYHY WP Q) RUFROMEAWP RA LFDMRQVGLHUIURP FXUHONV] SHRBINRYY/

( WP DMGIDIQIURP [P RUN DARQR GHHUH31316
<HW/( QAQ" HHPEHJ DWHNDQG ADELDAH/

7KHIDW
7RIECHANP DG P RMY DR
Y RAWHM] P RQMVHIGG-XCH ZHUFRGGDIOQIRP [PRWDIRQR P LARY
3URUWR \WH GALIQDIRQ (DM ZH UFRIQ] HG P LARQ OG PIARQ R GHIYDIYH JOQ/ GRWHY GAUQ \WHWUH DG M| P RQMY HIG-G -XQH
ASHANHD DOGCHIYDIVHIOQ/R — PLORQDMG P LARQIRMHMVP HSHIRG/R UASHRARYHD | RAKHGWIDAMGDIBHP HOW
5 HAHQ/S FFRXQAQ 6\BQEDUGY
$68
,Q1RHPEHU WH) $ 6% IMKHG$ 68 1R ,GFRP HB\BAP HQM: 5 HBRUMY & RP SUHKHQUYH, FRP H+ ([ SHOH' DMJJUHIDIRY' WFRKUY 6XERSIE
" DMIJUIDIROR , GFRP HB\BWP HQ [ SHOHY D/FOUILEGE $68 1R Q- DM 7 KLV IXLGDGRH WAL VDI W DIVG GMFBRKUAY CERAWAHMHQLGRRP H

AP HOAH SHOH QCH WP V RQ DR DOQXO000G LOMIP EDMY : HFRQMH R HYDDOM WHLP STRAR \WH SIRYMRQVR WKLY JXIEDGFH RQ RAUGVFBRAKUAY EXWSDID R DERSNALY
IXAXFHSIRGHAYHD DOGFRIRP Z W\RHAWFBRKUHUWANXLP HONVZ KHDIWEHFRRP HYP DOEDRUO H I HRARYHI RURXUDQROOERWRMH\ HOUHEQ) * HAHP BHU

127( 2 81,7+2/' (561(48,7<

7KHARP P RQXQW U-SUAHNIP LG SDNGHULQMBMVIQ XV Z KUFK HME \WH XQUKRTHY/ VR SDMASDM LO SDNGHIKLS AMUBMRQY DG H HIAVHWH WKW DG SUMGIH/
DYDLOEGI\R P MG SOVGHY XQE-URXUSDNGHIKLS DI UHP HIVS GRRXIK FRP P RQ XQWRTH.Y DUH RAREDI DMG W | XQG BRWHVR \WH 3DMGHIKLS \WHUFDSMIOCDFFRXQIVZ KLEK
Z RX@ EHFARQUGHIGLODIBDNY \WHCGHADAHVR \WH3 DWVGHIKLS Z HHIWAR EHONXEDMS FROMXARKDHIQ@RIHY

7 KH JHHIOSDY@HULQMMNY HON@G R DAGDAV R DDAMUEANRYYPOEHE XV, Q DEAWRY \WWH JHIHIDOSDMGHUKRIY ,' 5V Z KIFK DIRZ. \WH JHHIDOSDW@H\R
UFHYHDKUKHUSHAHQEIHR TXOW® GUNEMRQ/R DYDDEGIFDK [ URP RSHIDILY XSOV Dy DEAMRIOELI HABYHY DUHP HVEXWP D \DQU HAWHAH UKW \FEDDMD | URP

[WJIHHDCEDYGHAQM BT KHKLI KHUSHIRHQED H/ DI HI URP W LGFOMYHR WHIHHDCSDMGHLQMBY
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2 XUSDNGHIKLS DIUHP HOAWTXUY \WDVZ WMGQ @DV DWWWH HIG R HIFK TXOWMU Z H GVWIEXWM DR RUDYDMEG! FDK Z KIFK DY GH LQHG LQ RXUSTVGHIKLS
DIUHP HOMY JHIHIDID RXUFDK RQKDQG DANHHIGR DTXOMUGWWHIP RQMR DQ UAHYH/PAEEDKHGE. RUIHHICEINGH)$ @EWIBRYY Z HKDYHSOIG\R GOMKDYH
EHHOP DCHIURP CFRXP XOWGRSH.DMY XUV DY/ GH LGHE LOWHSDNGHIKLS DIUHP HOW

$VR -XH RXUNRBDVRXUMEY EHH IADD RZ GGLOWHIRP R FRP P RQXQWZ HHKHE B &KHIHH B 843 7T0JHMRER/ / & 3&43
7DUHM ROFR  DOGRNHUDH LODAVR Y60FNECH, F 3 %6OANWIRCH  DOGYARRN LHTE$ WHAD DIIHP HWGE RN  OOG B WHSEIF $@R RU  JHHIC
SDNGHULQMINZ D/KHBE\ &KHIHH &4 3 70U HM REFRIVHDXONY LOMMVDH RZQGE %3 &KGRRN+RIFR/ / & DQDIIDMR %OANKRGH DG RZQGR
%) ,9 &\ SUWSJJUIDRU ' HIZ O / / & CQOIIDMR Y4RRN IHG 7KHRZ QKIS R &4 3 70 HM RTFR YOFNWRGH DQGYARRN LHTS DHEDHG ROWHUP RIS FHONLOQIV
Z \WWHB( &

127( 2 75%' ($1' 27+(55(&(,98% (6 1(72) &855(17 (; 3(&7(' &5(' ,7/266(6

7 UDGH DG RMHUUHHYCE®Y (HAR BXUHON SHAKMG FHAWRWHY FRQUMMG R WHIRTZ 1Q) LOQP LARY

- XQH ' HRPEHJ

7 DGHUHHYE®Y
2 \WHIUHHYCEBY

7REDADGH DG RMHUUHFHYCEGY (HAR PN SHRMGRHAWBRWHY/

8 SROFRBANRQR RXAUBFHYCE®Y FDK Z LQEHLP P HADMY WA ROKHSD P HQAR CCE QN UHDMSWR\KH/ [ TXH CRNRQ3URWFW

127( 2 ,19(1725<

,QHRRY FRQIMMGR WHIRTWRZ IQ) 1QP LARY/
-XH " HHPEHJ

0 DMIDY
/1*

1 DXMIDOID/
2\KHJ

7RBOQMHIRY

127( 2 3523(57< 3/$17%1' (48,30 (17 1(72)$&&808/$7("' ' (35(&,%7,21

SURSHW SORNBQGHMXSP HQMAHNR OFRXP XM G-BUHADNRQARQUMAMG R \WHIRTRZ 1Q)  LQP LR/
-XCH P EHU

/1* WP LD
7HP LDCDQGLOMFRQIHRANY SISHIGHI CRLOMNY
&RONMKRIRY LO SURFHN
$ FPP XOMG-SUADIRY
7RED 1* \MP LIOGHAR DFR® XOMEG-SUHADIRD
) Ll HSDXHV
) [ HSDWHV
$ FP® XOMG-BUHHDIRY
7RO L H3DWHN GHR CFR® XOWGG-SUHADIRD
$ WHVXQG-UI LCDGRHBDWHY
7X3 YHAHY
$ FPP XOMG-BUHDIRY
7RECDMNVXQEHU LDFHBDAY GHAR CFRXP XM G-BUHADIRY
3URSHW STQADQGHIXSP HOMHAR CFRP XOAMEG-BUHFADIRD
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' FBUHADNRQH SHOHZ DV P LRQDG P LARQGAUQY) WHWUHHP RQKVHYHG-XCH DG UASHAHD DG P LA@RQDG P LA@RQGAUKY
\KHM[ P RQMVHIGHG-XH DG UASHRYHD

127( 2 ' (5,9$7,9( ,167580 (176

: HKDYH FRP P RAW FRQMFWV CFFRXQAG | RUDY GHIYDIYHY Z KIFK FRQIMAR  (DXUDDI DY \XSSO FROUIFAW | RUWH RSHIDNRQ R WH/ LTXH CRNRQ 3URVRADGG H SDOMRQ
SIRWPWH FOGQ) WRH FRQMFV | RUZ KIFK Z HKDH GAMIDMG 1316 DYGAFUIEGIQ1RM 2 1 DMMR 2 SHDIRY DG YDV R 3UMEBIRY D/ Z HDDY/ \WH DARADMG
HRQRP LFKHEIHY FRODAMYHD WH? / LTXH DPARQBXSS® ' HLYDRYH/

7 KHIRWZ LQ) \BEGI\KRZ V\WHI DUYDOH R RAUGHLYDRYH LOXKP HIV\WWDADUH UHPXUUHG R BH P HDUXUHG DAYR.UYDOH RQ D UHRXUIQ) EDMY GMIXAWKHG B \WH I DUYDOH
KIHDFK\ GYHYSWAIBGE * $$3 QP LARY/

) DU9DOHO HOKUP HQNDVR

“XGH HPEU
4XRMG3UR/IQ  6LIQULFDQAR WHJ 6LIQULEDQN 4XRMG3URVIQ  6LIQULFDQR WHJ 6LIQULIEDQN
SPAMHO DNV 2 EVYCEGI, GBXW 8 QREVHUYCE®H, QBXW SPMYHO DINHNV 2 EVFUYCEG!, GBXW 8 GREHLYDE®!, GBXW
| HHD | HHD | HHD 7REO / HHD / AHD / HHD 7REO
[ LITXHDANRQ6XSSO ' HIYDH/ACHON
2 2
$VEAVAUBGIQIRM 2 1DMHR 2 YDIVR 3 1Q-XH ZHGMIDMEWH1 316 VFRSHH AFBMRQ IRURXU,30 DIUHP HQV ZKIFK

UAXCERG LQ WHH DI UHHP HQWV BHQ) (R GRQIHJCHFRXQMS | RUDY GHUYDIRYH LOXWKP HOVDY R \WH GRLIQ@INRQ @M 7 KHIQUYDOHR WK DIUHHP HQVZ DV DALMY R
PIUROD/R ' HHP BV

: HYDOHWH/ LITXH AR 6XSSO ' HIYDRYH/ XMQJ D P DINHADSSURCRK LGFRISRIDIY SURHAYDOH \WHKQTXHY DV GHE-G Z KIFK LFRUSRUIDMY REVHYCE®! FRP P RAW
SURHPXAYHY Z KHQDYDME®! DG REHJUHBY DAY

¢ HIGFOGH DVIQILIFDQASRMWRO R WH/ [TXHCANRQ 6 XSSO ' HIYDYH/ DV/ HYHD - Z WLQ \WH YDODWRQ KIHDAK DV \KH 1 U YDOH LV GHYHBSHS WURXIK \WH XVH R
LQMIBOP RAHY Z KIFK LCFRSRIDM LI QU LFBQAXREVHYCE® LOBXW |, Q LOXNCHHY Z KHIH REVHYCE® QO LY XQDYDMEG!T FRMGHDINRQ LY JLYHQ R \KH DXXP SWRQY \WDAP DINHA
SDWASDOVP D XHLQ YDXQ) \WHDWVHNRUAHEQW : HFRUGHMH I XMUHSUFHVR HHJ\ XQW I RUXCREVHYTE®! SHIRGY R EH D MJ QU LFDQAXCGREVHYTEG! LCEXVR HANP DG
GHVOUYDOH | RUZ KIFK Z HP DNHMGI P HQV CERXWP DUNHNIMN UHDMG\R ONXAGW R ARP P RAW LQARHY X\ 1Q) DYDME®IP DNHNDE &KDQJHVLQ| DRV BQG ALURXP WEHH RU
DEAMRIDOIQRP DRQP D UHAXONQ UHIVHG HXNP Db/ DG MGIP HQV DG CRXBOUARXAVP D GLTHJIURP WHVH HWIP D DG MGIP HQWV 2 XUI WUYDOH HXP D LCFRBRUIDM
P DONHASDMWA SDOAEDHS DAXP SWRQY SHIBQQ) W FHAIMOQ FRQMAXDOXAHIMQMWY LFOXAQ) WRH UHDMG R \WH DYDMHOW R P DINHNQ RP DINRQ |RUGHDYHY SRQV @ H
PD UHRIQ] HROIH/IQI RUYBOHWURI K HAR QI VKDVARXG P STARXUNAXOVR RSHIDNRQVLL DGZ KH VXK XQRHIMQN DHUARYHG

7KH/ BHO 1 DUYDOHP HDXUHP HQIVR RXAUQDMUDD] DV SRUMIRQYZ WKLQWH/ [TXH DRNRQ6 XSSO ' HIYDRYHY FRX@ EHLP STRMG B DRKDRQIHLQ FHISQ (DMUDO] DV SURHY/
7 KHIRTRZ LQ) \NE®H LFOGHY TXEIRARYHLQ RUP DINRQ I RAMHXQREVHYCERLCBXWI RAKH/ HYHD / LTXH CRNRQEXSSO ' HIYDRYH/DVR - X(H

1 HY D9 DOH/ (CELON 5 DQIHR 6LIQULFDQNE GREVHYDE®H
QP LARY 9 DOXDARQS SSLROFK BLIQUIFDQAB GREVHIYDE®!, GBXW L GBXW : HIKWGS YHDIH

0 DUNANISSURTRK LGFRUSR DY SUAVHIWDOH
WKQTXHY

[ [XHCANRQGXSSO ' HIYDRYH/ +HY +XEEDIVNSHG

8 REHYCEGILCEXWZ HIHZ HIKMGE: \WWHUHDMYHI DUYDOHR WHLQWKP HOW

, FUDH/RUGHRUDHVIQEDIVRUSUAQ) \SWHIB/ LOMWRIMRY Z RXT GHUDHRULGFUDH UASHRYHD WHIDUYDDHR \WH/ LTXH CAIRQBXSS® ' HIYDIYH/
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7 KHIRTRZ 1Q) \BEGI\KRZ VIWHRKOQIHVIQWHI DUYDOHR WH/ HYHD / ITXH ORNRQE6XSSO ' HIYDIWHY LQP LARY/
7KUHHO ROMV( QEHG- XQH 61 0 ROMV( QaHG- XQH

YOO EHLQQQ) R SHIRG
5 HO HGOQG AKOQIHLO | IUYDOHIOGY GKHY LFOGHELOCHNGRRP H
, FOGGLOFRWR DBV H MY GOV
, FOGGLOFRWR \DBY Q¥ GO
SXUKDHY DG \HMBP HOV
IXUKDH/ 2 2 2 2
GHABP HOV
7UMHYRWR GYHO 2 2 2 2
$ JUHP HONGAIQDAGDV1 31 6 DGQREIHIP HDKUIHG DAVDIUYDOHRQD
WXL EDAV

YODQPH HIGR SHIRG

) DRIIE®I XQDYRIEG FKDQHVIQI DUYDOHUHDNY W LQXWKP HOVWVOKHG DAWHHIG
R WHSHIRG

" RV QRAICFOCH \WH WD HG YDOH DAVRADMG Z 1M GHYDIRYH LOWNKP HQV WD \WURXI K S MFDOGHDYHY  Dv VAMBP HOAL HEXDOWR \WH FRQARXOD |1 HS SUFH
1URP \WDGH@MP XABIHGE FROMERXDOYROP H 6 HHVAMBP HOVOCHIMP  LOWIVARE®

,P STAAR HOLOQIVRQ G-V WKWDY LMMG DAKHEHILGRQ) R \WH SHURG DOG FRQIMXHWR H MADAKHHIGR \WHSHIRG DOGRQWWH1 31 6 GALIDAGDIUHP HOVSURUR
WHGMIDIRQE@M DV XUHUGAFUEHGIQL RM 2 1 DMMR 2 SHDIRV/OGYDMVR 3UMBIR)

,P STAAR HOQQIVRQG-OYWDZ HHHAMMGLOR GAUQ) WHUERWY SHIRG OQGE FRUMHWR H MADAHHIGR WHSHIRG

,FOGVIQ @ RHIOQ GW BFRIQ] H5GAUQ \WHUBRWNY SHIRG RQ G- \WDAZ HIH HMUHG LOR GAUQ) \WH USRI SHIRG Z KLIFK FRQM}H\R H IWDAKHHG
R WHSHIRG

5ROR| 1Q WH PXUHMSHIRG R [P RXQNV WFRIQY] HG LQ RXU&RQRIEDMS YOIFH 6KHAV DAMKH HIG R \WH SUYLRXY SHIRG GH R VHABP HOAR \WH XQEHOLQ
LOXKP HONLOWHPXUHBHIRG

7 HIFGRAAR / HYHD DVDUAKOR REVHYCE®IP DINHNVRUHXEHOLQ) QDMUID0I D/ SXUKDHDI UHP HON

5 FRUAHQN \WH UP RYDOR DIWHP HONVIURP / HYHD UHRXUQY) | UYDOH P HDAKUHP HOIV XSRQ\KH 1. 31 6 GALICDIRQLQ -XQH DV IXOWHUGHFUEFG LQ 1 RM 2
1 DMHR 2 YDIVR 3

/ TXHCAARQ6XSSO ' HLYDWYH/

: HKRGB/ [TXHDAIRQ 6XSSO ' HIYDMHY Z KIEK DHLQE HE W + HQY + XE RURKHUQDMIIOIDY SUFH QAR $ VR -XCH WHUP DQQ) 11 H5\MP VR \KH
/ LTXH CRMRQ6XSSD ' HIYDAYHVUIIHGXS \ROBSUR (P DM \ HOLY

7KH IRZ DG QRIRTOP RQNRUWH/ LTXH DRMRQ 6XSS0 ' HIYDAHY Z D/ CBSUR LP DAD 7% 006 7%M D/R -XCH 0G' HHPEU
USRI $VR ' HHPBEU RXU/ LTXH DRIRQ 6XSSO ' HIYDAHY LFOGHS 7% \WDAZ H3 GMIQDAG D/ 1316 1Q -XCH Z KIFK UAXGAG 1Q \WHH
DIUHP HON BHQ) (R GRIHU CFFRXQAG | RU DY GHLIYDIYH LOWAKP HV DV R \WH GALIQDIRQ GDM 6HHLRM 2 1 DM R 2 SHIDNRYY 005G %DMV R 3UMHEBIRY | RUI XK
AVPXWRD
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7 KHIRTRZ LQJ \MEGI\KRZ VWHH | HFADQG GFDNRQR \WWH/ LTXH CRNRQEXSSO ' HUYDIWHY BHARGHE RQRXU& RQRIEDMG 6\BWP HOVR 2 SHDIRY LQP LR

* OQ / RW 5 HFRIQ] H31Q& RMRICDME 6VWP HQVR 2 SHDARQY
7KUHO ROMV( QaHG- XQH 61 0 ROKV( QaG- XQH

& RORICDMS 6\BMP HWR 2 SHDMRQY/ RFDARQ

/1% UMY 2 2 2
&RWR \DBV

" R QRALGFOGH WH WD HG YDOH DARALDMG Z WK WH/ LTXH CRIRQ6XSSO * HIYDRYHY WDAHIBIWURXI K SK\ MFDOGHIVHY ) DIUYDOH | ORMDNRQ/ DARFDMG Z WK
RXUGH.LYDRYH DALMY DUHFIDAL LHG DQG SUAHOAG FROMMAQ® Z W WHIMP HARGRP LFDED KHGIHG DG \WHQDXUHADQGLOMNR WHGHIYDRYHLOWMKP HN

,GFOGH JOQV OQG GIHY IURP \WH 131 6 GG DIWHP HOV SURUVR \WH GHLIQDIRY AOM DY IXUHUGHAUEHG Q1 RM 2 1 DMHR 2 SHDARYY DG YUV R
SURHIBIRO)

7 KHI RGBZ LQ) \EEGIVKRZ V\WHI QUYDOHOGG GFDARQR \WH/ LTXH CRIRQBXSSO ' HIYDIYH/RORXUS RORIEDAGYOIFHEKHV LOP LR/
) DU9DOHO HOKUP HQWDVR
& RORICDMG YDDQFHEKHV/ RFDARY “XCH “HPEU
2 \KHUPXUWHNDIWHANV QHV 2
' HIYDAYHDAMW
7REOGHLYDLYHDXANV

EXUWHNHIYDRYHICH QN
' HIYDRYHACHOWY
7RUOCHLYDAYHICH QWY

' HLYDYHIHEON GHWV

& RORIEDWMS YODQRHEKHV3 LHHDAMRD
7 KHI RIBRZ LQ) \BEGIUHFRGAGVWHI UYDOHR RXUGHUYDIYH DAHADQG ACE QMY RQDIURWEDLY B FROMPWR GHAZP RXQNV DY SUHAMSE RORXUS RQRICDAME YOI
BKHHVOMUR VMG | RUDQ. EDDCRHYZ W \KH\EP HARXQASDUY XQGHUP DXRUGHNMG) DUDQIHP HOVRURKHUUHBYDOAGHAY) FUMAUDXQEH $$ 3 LOP LR/

/ [TXHDPARQBXSS® ' HAYDAYHY
SXQGH THHPEHU

* IRWDWHNV
2 1I\HNG) TP RXQV
1 HADAHV

* (RWACELONY
2 11\HAI CP RXQV
1 HMTELOMWY

7KHVEEGIEHDZ \KRZ \/\KH FRUIMWLDOEDIRH/ AWDADUH UFRUGHE Z KL Q RKHUPXUHADWHN GHADQG RMHUPXUHONICEL QN AKDADH GRARKHZ VAR VAN DQWAGHIYDRYH
DAHNV DG QLMY RQRXUE RORICDMG YDDFHEKHAV LOP LR/
-XH " HHPEHU
&RQRICDMS YODQFHEKHV/ RDIRQ
/ LTXH CRMRQBEXSSD ' HIYDAYHY 2 \WHUPXUWHQADKANV QHV
/ LTXH CRMRQBXSSD ' HIYDAYHY 2 \WHUPXUHOAICEL QWY 2
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$ FFXHG AR OV ARQIMMGR WHIRTZ 1Q) LQP LR/
-XCH " HHPEHU

1 DMUDOIDVSXUADHY

, QMVRIV DG UHDAG G-EWHY

/ 1* WP LDOFRAV

2 \WHUFROHG CCELOWAY
7RECCFFUHE ACE DN

127( 2 ' (W

* HEWRQIMAGR WHIRTZ L LOP LEIRY/

-XH " HHPEHU

GH Z \WZ HIKWGDYHIDIHUDMR DG DNVXH DG HPEU UASHRAWHD

7RB053/ 6HIRUGHXUG1 RM/
5 HROIQ) FUHAWIGE.IX0UDQW DIUHHP HQMKHS 63/ 5 HYROQ) & LHAVY DROW 2 2
7REOGEW 63/

&43
6HIRUL RAW

oH WH: &4 3 6HIRULRM 2
oH WH: &4 3 6HIRULRM 2
7RICE4 3 6HIRUL RMW/
5 HYROLQ) FUHEWDQGE I XOLIQW DIUHP HMKH? &4 3 5 HYROLQ) & UHAVY CALON 2 2
7RECGEW &4 3
7RECGEW

SXUHMEBEMHNR XIP RW HEAVFRXQADQG G-EWARKOFHFRAV
8 (@P RMY HEA\VFRXQNDQG G-EWARKOFHFRWV
7RECBQ WP GHEWGQHAR XQDP RUA] H5 GVARXQADQG GHEWARKDQFHFRWY

, FOGVCRMVWDAZP RMY HEDHGRQDI L HGEP RWY DINRQVAKHEX®! DAVHVRIN LOWHUUASHRYHLQGMBY

MKHGLO-XCH SXUXOQR WH\P HEDHIQE-OMHD/WHRAHUS4 3 6HIRUL RMW 7KH 843 6HQRULRAWDXG &4 3 6HIRUL RAVDUH\KXSSOP HOAMG
B\ WH HBYHON DQG \I HDW \KSSBP HQBDLGE-OMBY WASHRAYHD 6HH RAUDCDOOUERVWRO) RP . |RUWHIIVADO HIUHGG' HR-P B | RUDGAMRIC
LQRP DARQUIDAEQ) \WHIXDUIDM VHRXUM DOGUHE-P SNRORSIROR WH&4 3 6HIRUL RMW/


https://www.sec.gov/Archives/edgar/data/1383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_73
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&UHAVY DROAHY
YHBZ LVD\XP PO R RAUFMHAWCAMEVRANBEQ) D/R -XCH QP LARY
63/ 5 HYROIQ) SLGYY ROV &4 3 5 HYRVLQJ & UHAVY DAON
7RS0 ROV ] H
| KW
2 XWIDEQ) EDDH 2 2
/ HWMYR FUEMWARKHG 2
$ YODEGIFRP P W HQV
SURIM DN BHIRM-PXUG BHIRUXQHXUG
62) 5 SONVFUHIVWSU-IG DOWR HIR OV 62)5 SOVFUHIVWSHOIG DOWE HYWR OV
POJIOR RUEDHDMSOV POJIQR RUEDHUDMSOV
, QMIMNIDMRQDYDDEGI EDDFH
&RP P WY HWH/RQXQELY. QEDDFH
| HWUR FUEWHY
0 DXUNY DM -XH -XH

7 KHP DILQ/ROWHIQMHXNDM \WHFRP P WY HQVH DQG\KHOWUR FUHEWH-Y DUH\KEMPAR FKDQ) HEDHS RQWH CESTFLEG HMMMY FUHAWDA)
5 HAMPAYH' HEVE: RYHCDQN

7KHDIWHP HONMIRYHQQ) RXUDQG63/ WIQGE-EWEGHW FROEIQPXAEP DY WP VOQG HHWR GH DXONIQE FHUBQ FRYHIOMWDAMP RY RMHAWQIV PO @P IMRXUDDG
63/ IV CELOM \R P DNHFHMBEQ LOYHAR HQVRUSD. AMUBXAMRYY ) RUH [P SO 63/ LVUAKURMG I URP P INGQ) GMUBXIRQY XQE-UDIUHP HOVIRYHAQQ) IWIQE-BMIHN JHHDD
XQMD CP R RKHUUATXLUAP HQWV DSSURSUDM WAHYHY KDYH EHHQ HWBEDWKHS | RUG-BAHYLFHXMQ) FDK RUGINLY R FUHAWIOE D KIRUFDODOG SURVIRMS G-EWHYFH FRYHIDIH
(DMRR DABDIV DDMLHG

$VR -XH ZHOQG63/ Z HHLQFRP SIOGRHZ 1\K DOFRYHIQN UHIAG\R RAUUASHRAYHG-BAD P HOV
, QM [ SHOH
7REOQMAW] SHOH GHAR FOBMIT HGLOMBFRQIMMGR WHIRTBZ Q) LOP LR/
7KUHO ROMV( QGHG- XCH 6l 0 ROMV( QaHG- XH
7REDQMWRI
& OB HGLOMBMWY

7REOQMANW SHOH CHAR ST HGLQM AWV

) DU9DOH' DWBRKUIH/

7 KHI RIBZ LQ) \EEGIVKRZ VAKHFDUWY LG CP RXQADQG HAP DIMG | LUYDOHR RANHIRUGRMY LOQP LR

- XQH ' HRHPEH

&DU QY ( AP DMG &DU QY ( WP DMG
$ P RXQWV ) QU9 DOH $ P RXQW ) DU9DOH

6HARUCRMV

&0 1QY CP RXQIVH FOGHXEP RWY H3 QVARX QDG G-EWMMKOGFHFRIV

$VR -XH DG’ HAHP B HORQO®G — HACRY WSHANHD R \WHIDUYDDHR RUMHIRIGRM/Z HHFDMILHG DY/ HHD  MGRHWMHH
HQRUGRM/ Z HIH YDOHG B\ CESOLQ) D XQREVHLYTE®D! LAITXLAW DWW HIMR \WH SUFH GHIYHS 1 URP \NDGHY RULGBFDAYH BB/ R LOXKP HON Z WK P LOUWMP
P DMUM¥Y DQG FMHEVWABAQ) 7 KH WP DQEHUR WHIDUYDOHR RAUMHIRUCRM/Z D/FDMILHG DY/ HHD  EDHGRQ SUFHYGHIYHG | URP \MDGHY RUIQBFDYHELGY R
WHLOXKP HOV
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7KHRAWP DAGI DUYDOHR D) RAMEDAQ) ERURZ LQIVXQEHRXUFBHEWIFOMNY OSSR, LP DM/\KH SUGALSOCEP RQARAMEIEQ) EHFDVHKHIQM DAY DHIQE HEWR
P DUHADM/DOGWHGEWP D EHUEOG LQIXQRUQSIWDAIQ WP HZ WWRXVEHIOY

127( 2 5(9(18(6

7 KHIRTRZ Q) \EEGIBBUIAHIVD AV I BIDARQR  WYHHHIHS LOP LR/
7KUHO ROMV( QBHG- XQH 61 0 ROMV( QGH3- XCH

5 HYHQHVIURP . FRQEFWZ WK PP HY
/1% BYHRGY H FOAQ GVEHIYDYHIDQEHBZ
/1% WYHOHZ2 DILIDM
5 HI DU LFDARQUAYHDH/
2 \MHUUVHOGHY
7REDHHIH | U FRQMFVZ W FXWRP HY
1 HABHIYDIYHIOQ HH1 RM 2 2 2

7RECUAYHIHY

) RAWHWUHDQGM] P ROMVHIGG-XCH 0% ZHAGRMDYHIQ P DAMIDOHYHIHDUDQIHP HOMKDAZ HHSUHAG Z MLQRXUS RQRICDMS 6\BAP HOV
R 2 SHDMRY/RODGHAEDLY

&ROALCAW ICELOWH/

7 KHIRZ Q) \REG UH GRV WWH FKDQIHY LQ RUFRQAEIRNMITH WY Z KIRK DUH LAFXGHG LQ GH HUIHG UHYHXH DG RKHJQRQ PXUHNITH MY RQ RXU& RQRIEDMGS YO HH
6KHIV QP lARY

61 0 ROKV( QaHG- XQH

YOO BHLQQQ) R SHIRG
&DK UFHYHE EXWIRN HABFRIQ] HGLQUAYHDMH
5 HXHUWFRIQ] H51URP SURUSHIRGGH HUIDD

YODFAH HGR SHIRG

7 KHI RIBZ LQ) \BEG! UH BRW\WH FKOQI HYLQ RAUFRQAIFAICELONAY VR O LIDM Z KIFK DUHLGFOGHS LQ RMHUPXUH-QMCEMAN? 0 LODM DG RMHUGRQ PXUMOANICEL QWA
D LODMRQRXUS RORIEDMSYOIFHE KHV LQP LR/

6L 0 ROMV( Q3G- XCH

YOO+ OILIDM BIQRQ) R SHIRG
&DK UHFHYHE EXWRA HABFRIQ] HELQUAHDMH
5 YHXHUFRIQ] H31URP- SURUSHIRGGH HUDD
YODGAH DILADM HIGR SHIRG
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7 DQDARQ 3 UFHS CRFDMGWR) XWWUH3 HU RUP DQFH2 EQIDARQY

YHDAHP D) R RXUMIBY FRQMFV KDYH Q) WP GAUDIRYY Z H D FROMFXDED HIMN®G R \LI QU QA XMUH FROUGHIDIRY Z KLEK Z H KDYH GRAY FABHFRIQ] HG DY
WAYHOH 7 KHI RGBZ Q) VEEGIAVFERAAKHDIJ U DMIP RQAR WHWIQRNRQ SUFHWWDA DERFDAMGR SHUR P DFHRED) DARQAKDMDYHCRA FAEHO\DIY LHG

-XQH ' HHP EHU

8 QDWLHG : HIKWGS YHDIH 8 QDMNILHG : HIKWGS YHDIH
7 DQAMRQ3UFH 5 HRIQUWRQ7 P 1) \ HOW/ 7 WDQDPMRQ3UFH 5 HRIQUWRQ7 P 1) \ HOW/

LQEIARY LQEIQaRY

[ 1* WvHQHY

[ 1* WvHQXHZ2 DILIDM

5 HI DI LFEDNRQUAYH R

7REOHYHIH

7KHZ HIKWMG DYHDI HUFRIQURQWP [Q) UHSUHHVOQHIMP DMR \WHQ®P BHUR \ HOWGAUQ) Z KIFK Z HVKDIKDYHUHFRIQ] HKOD R \KHXQUDN HSWIQLRMRQSUFH

7KHIRTRZ L) SRMMIO XUMUHVRXURHVR UHYHOAH DUH RP WG URP. WHVEE®! CERYH XQEHUH HP SIRQ/Z HKDYHHBRAMG  DIOSHIR P DGRH REQI DR/ \WDADUH SOWR D
FRUPAKDYWDY DQRUWLCICH SHAMGGADMRQR RGH\ HIURUGWOQG  \XEWBQUDID DIDYDULEG FROUGHIMRQ XQEHURXUBSS VOQG 7 8 $ VWD DIBFDMS HQMHD \R DZ KRD
XQDM HG SHIRP DIFH REQIDARQ RUVR D Z KRT XQDIM LHE SURP LVH VR \MBQM HU D GMMPAI RRG RUVHIYLEH \WDATRIP V SR D MQIG SHURP DRH REQIDIRY Z KHY WD
SHURLP DQFH REQIDINRQ XD LH/ DV DVHIHY 7 KHEP RXQAR WYHKH | URP YDUITE® | HH/ KDALY GRAGFOGHS LQ WHWIQRAIRQ SUFH  DQG DIRFIEGI\R Z KRD XQUDIN LHS [ XM
SHURP DOFHREQI DR RURKHZ VHARQIIIGHS Z L@YDY EDFGRY  WHIXMUHSUFH/R \WHXQEHOLQ) YOUEGILQE]  SUP DU +HQY + XE \KURXIKRANKHFROUEPAMP V/
R \WH H \MDARXWRP HY HBRAKR VENH GHIVHY R \WHU/ 1* DOV HOV\R WH FRQAP HUSUFH IQE DG WH RAFRPHR FHELQ FROMIHOAHYHQIV LGFOGQ) \KH
DAKLHYHP HQAR P LWRGHY/XSRQZ KIFK GHIVHY R/ 1% XQEHUFHWSIQFRQUEIAWLY FRIBURHG

7 KHIRTRZ LQJ \EEGIKP P D) H/WHSHFHQIIHR YDUDEG FRUGH DIRQHIHE XQEHUFRQAIFWZ [\K FXWRP HY/LGFOGHE LQ\WH\BEBICERYH
7KUHO ROMV( QGHG- XQH 61 0 ROMV( QaH-G- XQH

/1% BVHOMY
/1* BYHO®Z DILIDM
5 H) DV LEDMRQUAYHGH
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YHBZ LVD\WXP P DY R RXUUHDMG SO WEQVORNRYY DOIQWHRA@MY FRXUHR XMW DV UHERIMG RQRXUS RQRIAME 6 \BP HQVR 2 SHDIRY/ LOP LR/
7KUHHO ROMV( QGHG- XQH 6l 0 RQMV( QaHG- XQH

/ 1* UHHXH2 DILIDM
&KHIHHO DN $ JUHP HOV

&RWAR \DB\? DILIDM
&KHIHIHO DUNAMY $ JUHP HQV 2 2 2
&ROMFWVI RUSDBIDQG3XUADHR 1 DMIO DV 2 2 2
7RECFRWR \DBY? D LODM 2 2 2

2 SHDAQ) DQGP DOMDQRHH SHQH  DIILIDM
GHYLFHVS JUHP HOV \HHL RM

2 SH.DAY DQG P DIQMDQAHH SHOWE  UHIWG SDUN
1 DMIO D7 WDQSRYMRQ DG 6\RIIHS JUHP HOV 2 2

* HH.DODQG DGP LQMADWYHH SHQWH  DILODM
BHYLFH/S JUHP HQV \HH1 RM

2 WHURSH.DAQ) FRIWDQGH SHOAZ DI LIDM
GHYFHVS JUHP HOV FHL RM

2 WHIICFRP ¥ DI LADM
BHYLEH/S JUHP HOV \FH1 RM

7 KAVHDWDQIHP HQNZ HIHZ 1\ DSOWY Z KR Z DV SOOI RZ GHGE WHLQYHIR HWP DO HP HOWRP ST \WDARUHR® RZ QVDSRIROR RXUCP WG SONGHULQAMANV
DG GHW\WHDBIR XA LOMIMVE, \WDAHQMY HIHRYHO D WY/ SDW IV R BRI HFRUGH G DUHDAMG SOV D/R \WDAEDM

$ WHNV DG CCHOW DIMQ) TURP WH DIWHHP HOWV Z W D LODMY DG RKHU UHDWG SO UH HIHRHG 1Q \WH CERYH \RE®! DUH FOWI LHG DV O LADM DG UHDMG SO
UASHRYHD  RQRXUS RQRIEDME YO FHE KHHV

" DFRXUBUHDIY R XUH FRQUGHIDINRQ XQEHJUHYHIXH FRQAIFVZ W DHLEDMY DHICGFOG-GLOL RM 2 5 HYHXHY

6HHRXUDODOOUERWRO) RP . | RUWH VDD, HUHBG' HAHP EHU | RUDGAWRDOLQ RIP DARQ U DLEQY \KH DI UHHP HOW UH HIHIFHG LQWH CERYH\BE®H DY

ZHDDY D GAAUISIRY R RMHJDIWHHP HOV Z H KDYH Z WK RAUDH LADMY LFOGQ) \WH 7HIP LD00 DUCH 6HYEHY$ JUHP HOVS QEHUWKLY DIUHP HON7X) 6HYLFHY GMMEXRMG
P LORQ G ERK \WWH\KMUHH P RQIKY HIG-G - XCH 58] 05 PUORQOG PLAORYGUQY WHM] PRONVHIG-XH 0G SR R

SKHIHH7HIP LD Z KIFK IVUHFRIQ] H5D/SOWR \RHAMUMEMRQ/AR RXUIHH DOSDN@HULQMANKRTHY RQRXUE RORICDMG6\BMP HOVR 300GHMAI( AW ' HLIAW

127( 2 1(7,1&20( 3(5&2002181,7

1 HALGFRP H SHUFRP P RQ XQWRUD JLYHD SHIRG LV EDHG RQ WH GMUBXMRYY Z H LGRXUVR \H FRP P RO XQWRTHY Z W UASHPWR QI RUGHY R \KH BERWY
SHIRG SOV D) DEFFDMR) R XQAMUEXAG GHAIGRRP H RUGW EDHG RQ SIRVIMRQVR  \KH SONGHIKLS DIWHP HOVAYIGG B\ WH Z HIKWMWG DHIH QP BHUR FRP P RQ XQW
RAMDIEQ) ' IMMEXNRY/ GFROGE XV O \WH SHIRG DUH SUAHOMS RQWH & RORIGDAG 6\BMP HWR  3DMGHM( TXW * HLAW 2 Q-XO ZHGFOUWHE DFDK
AVUBMROR SHUFRP P ROXQUWR XQWRTHYR WFRGD/R $ XIXW DG WH UHDAMG J HOHDOSDN@HUGMMEXINRY R EHSOGRO$S XIXWY Z LN UASHAR
WH\KUHHP RQKVHIE-G-XCH 7 KRHAMWIBMR/FROMMAR DEDHLP RXQIAR SHUXQWIQG D YDULEGICP RXQR SHIXQW


https://www.sec.gov/Archives/edgar/data/0001383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_88
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7KH\E R FDW P HKRG GRBIR \KDACHAIGFRP HI RUD SHIRG EHUBA-G B \WH P RXQAR DYDLOEG! FDK \WDAZ LODEH GMMEXMS Z WK USHRANR WDASHIRG DQG \WDAI)
WMGKODIP RQAFBUAHONY XQEMUEAAG GHAGRRP H BH DXRFDAG \R FRP P RQ XQIKRTHY DQG RKMHUSOMASDY . XQUKRTEHY \R WH H \WOAKDADFK XQWP D WKDUH LQ GHA
LCGFRP HDVLL DR \WHQHAGRRP HI RUWH SHIRG KOG BHHD GMMEXWMG LQ DFFR EXFHZ W WH SONGHYKLS DI UHHP HOAB GRMMEXMG LFRP HILY DERFDAMG\R SOMASDACY \FFXUMAY/
EDHG RO WH GUEXMRQ Z DAL DI RUDYDIOE®G! FDK \SHAL LHG LOWH SONGHIKLS DIUHP HOVS QRMMEXAMG GRHY LFOXQAQ) WRHUAXGNY |URP GMMEXNRY/IQH FRVR GHA
LCFRPH DU DIRFDAMSG R FRP P RQ XQW DQG RMHUSDMASDY) HRXUMEY RQ D SUR WD EDAY EDHG RQ SIRYMRQY R WH SDNGHIKLS DIUHP HWV' MMEXWRQ/ CUH \WHDMG D/
AMUEWG FHIQQIV LQ \WH FRP SXBIRQ R HLQQIV SHUFRP P RQ XQWIQ \KH PXUHAGHIRG HYHD WRXIK FDK GMUBXMRYY DUH GRAGHHADUD GHIYHG |URP FXUHASHIRG
HIQQV

7KH I RIBZ Q) \BEG! SURYIGHY D UFRGAADIRQ R GHAIGFRP H DG \WH DERFDAR) R QHAKGFRP H\R WH FRP P RO XQW \WH JHHIDOSIW@HUXQWDQG,' 5VIRUSXESRHVR
FRP S EDVF DG AOMWG HAFRP HSHUXQWIQP LR H AFBVEHUXQWADD 7 KHEP RQVIQWH\EEGIP D (RAMFDBXDMH CR® GHWRUIRXQEQ) BHFDAVHIY FOBXDAMG
EDHGRQZ KRBIQ® EHY (RAKHURX QGG QP EHYSUMOAG

/ 1P WGB3 DU
7RED &RPPRQ8 QW * HIH.DOB DUAZHUS QW 5

7KUHO ROMV( QGHG- XQH

1 HACGFRP H

/ AV GFROUHG QNEXIRY/
$ \WXP HGDERFDIRQR XQAMMEXME GHAGFRP H 2
$ \WXP HEDERFDIRQR GHAGFRP H

: HIKMEDHDIHXQWRAMBEQ)
YDVF DG GOME HAFRP HSHUXQW

7KUHO ROMV( QGHG- XCH
1 HMFRPH

| AW GROUHGAWIEXNRY/
$ WP HGOIRFDIROR XQEMMEXAG GHAGFRP H 2
$ WKP HGOIRFDIROR GHACFRP H

* HIKWG DYHII HXQWRAMBEQ)
YDIE DQGACWE GHAFRP HSHIXQW

61[ 0 ROMV( Q&HB- XCH

1 HACGFRP H

/ BV G-FOUGANMEXNRY/
$ WP H5DIBFDIRQR XQRMMEXMG CHACFRP H 2
$ WP HGDIFFDMROR GHACFRP H

: HIKWGDYHDI HXQWRAMBEQ)
YUDUF DG AOMG GHAGFRP HSHUXQW
61[ 0 ROMV( QGHG-XCH

1 HNGFRP H

| AV GFOUHEAMEXNRY/

$ WP H3DERFDIRQR XQAMMEXME CHAGFRP H 2
$ WP HEDIRFDIRQR GHALGFRP H

© HIKWG DYHIDI HXQWRAMBEQ)
YDJIE DQGACWE GHAFRP HSHIXQW

5 FHUIAWHVAWIEXMRQYY GFOWHG Z DK UNWGHRAR HDQQIVR - \WHUASHRRNH SHIRG SUAWHMG

8 QEURXUSDUGHIKLS DIUHP HOMKH,' 5V SDMASDM LQ CHALGRRP HRQD \R \KH H \WOAR \WWH P RXQAR FDK GMUBXMRYY CRXDED GROVG \WHIE H FOQQ) \WH
;' 5VIURP SDMASDIY LOXQAMMEXME GHAFRP H G
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: HKDYH GHAP LGHG \WWDAZ H RSHIDA DV D MQI®! RSHIDMY DQG WERMIEG P HV7 KH P FDXUH R SUR MDQG BW BIXOLD SURVLGHG \R WH AKH RSHDIY) G-AMRQ
PINAU3&2' 0 \KDALY P RMFRQIMAMAZ LW * $$ 3 1V GHAIGRRP H DY SUAHOMG LQ RXAUSRORIEDAG 6\BAP HQVR 2 SHDIRYY 7KLY P HDKUH FRQUEXAM/ \R WH &2 0 IV
DAHAP HMAR SHIRUP DFH D5 UWARXUAH DIRFDIRY Z KIFK LFOGHY P RARUQ) R EXGIHAYHYXY DRACOUAXKOV RABEDKQ) FRP SHODIRQ DG GA.AQ) RQ FOBMIDDERFDAR)
SURIMAY 6LIQULEDOAH SHOAV BIXOW® SRIGGWRWHE?' 0 OUG LFOGS LOWHP FDXUHR SUR IMDQG GW DUH FRIAR \OBY RSHIDIY DQG P OQMIGH H SHOH 06
JHHIDODQG OGP LQMADYH H SHOH DV UHERWE LQ RUSRQRIEDAG 6\IAP HOVR 2 SHDIRY/ $ OR SIRYIGHG BIXO® \RWH&2' 0 DU FKOQIHVIQ\WH IDUYDDHR RXU
GHUYDAYHLOXKP HV Z KIFK DHLGFOMYHR \UJQUUEDQNRFDK APV ZKIFKZHH — PLORQIQIOQVDG P LARQLQGWHYIRAMH\KUHHOGGM] P RQMVHIG-G-XH
WSRAYHD DOG P LAIRQ DG P LQRQ 1Q JOQV I RUWH P H SHIRG/ R UASHRAIYHD |, QAMIALGRRP H Z KIFK LY LFOGHS LQ LQMIAXDDG AVICHE
LFRP HRQ RXU&RQRICDMS 6\BAP HOVR 2 SHDIRY/ ZD/  PIARQOMG P LARQIRUWHWNUH DGG M P ROKY HIGG - XCH WSANHD DG PLARQDEG
P LARQI RAKH\CP HSHIRG/R UASHRAIYHD

TKHPHDXHR VHIP HQADXHN LV BHERIMS RQ RXU & RQRIEDMS ¥DODHH 6 KHHV DY \REDDAVHNV 6 XEMERIDD DR RUMIRILEM BRI QYHS DVHV Z KIFK FRQUMAR
SURSHW SOIQNDRGHIASP HQMOHEGADMGLIQWHS 6 7RBCH SHAWWUHYI RUDBAWRQ/MR (Y QYHS DWHV DUH UHSRIMG RQ RXUS RQRICDMS 6 \BIMP HQVR &DK) &2V

7KH IRBZ 1Q) \BE®! \KRZ V \WH FRA-QADIR) R RXU BXRP HJ FUAHAWUMNL Z [\ RUPRHR \REDUHYHIHY |URP FRQAIFW Z W H \MIBOPXMAP HY DG RUWDEH

UHFHYDEGY (HAR PXUHOAH SHAMG FUHAWWEWHY DG FRQUEPADWVHV (HAR PXAUHAH SHRMS FUAHAWBRRHY &XMRP HY XQEHUFARP P RQ FRQRODUH FRUGHIHG \R EHDMQIM
PXMAP HJ

SHAHQMIHR 7UDGHS HHYCEGV 1 FADQG & ROWDAVS WHV 1 HAVRP
SHAQEIHR 7RECS HYHXH/IURP & RQACFWZ W ( [ WLGDOS XWRP HY ( [ WLIDCR X HY/

7KUHO ROMV( QGHG- XCH 6l 0 ROMV( QGHG- XCH - XCH ' P EHJ

SXVRP HB
SXVRP HP%b
EXWRP HU&
SXVRP HJ
SXVRP H(

| RM\KDQ
127( 2 6833/ (0(17$/ &$6+)/2: ,1)250$7,21

7 KHI RTRZ Q) \EEGISURVGHAKSSBP HIBOAVFRKHR \KEWIDAYHFDK | GZ LG RP DIRQ [QP LR/
61 0 ROMV( QGH3- XCH

&DK SOGGUQ) WHSHIRG I RIQMHMWRQG-EWHAR [P RQNFOEM H5
1 RO FDK LQYHXY TR
8 BIGSXADH/R SURSHW SOQAIGGHMSP HW
5LIKAR XVHDXAVREBQHGIQH FKOQIHI RUBDHICE MM
2 SHDINY GDHICEONY 2

5 HBORNVXQEOGSRWRY D/R WHHIGR HIFK SHIRG R DAVHVDQGICEOMY/UFRIQ] HEGUQ) \WHUASHRANHSHIRG/
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, QRP DARQS5 HIDUAQ) ) RZDUG/ RR\LQJ 6VBAP HON

7Y TXOWMD W-ERWARQEQY FHYSIQ WEAMP HONMWDADH RUP D BHGHP HGWR BH 3 IRZ DG GRNG) WEAP HOV' $ @WBIMP HOV RK-UWDQ WIAP HOVR KIRUFDORU
SUAHQNCFW RUFRQBURYY LFOGHS KHMOQ RULGFRERIDAG KHHMOQB U4 HIHFFH D3 I RZ DG GRNGQ) VAP HOV' , FOGHG LP R 3 IRZ OG GRAGQ) WEAP HON' OH PR
RNHARQIV

t
t
t

H +H+ +H

+H

t

MENP HOVUH DAEQ) RAUHON R SD. GMUEXWRQV\R RUXQWWRTHY
MEAMP HQVUH DBEQ) RXAUH SHAMGUHFHSWR FDK GMMBEXMRQVIURP 63/ 1* 63/ RU&73/

DA HON \KDAZ H H SHRANR FRP P HIFH RUFRP SBIM FROXMUKAIRQ R RAUSURSRVHG / 1*  \MIP L(DO @IXH DAMRQ | CRAW SISHIXH | CAMV RURKHUSURVAN RUDQ
H SOQURQ/RUSRMRO/ARHIR B AHMIQGM/ RUDADD

DA HOVUHIDEQ) I XMUHGYHYR GRP HWNF DQG LQMIDIRIODMUDN) D/ SURGAIRY XSSO RUFRQMP SIRQRUIXMHGYHYR / 1* 1P SRIWLQR RUH SRWIURP
1 RW$ P HIFD OQG RMHUFRXQUHY Z REZ LGHRUSXUKDAVR (DMUIDIDY BIDBBWR WH\RUFHR \XFK LQRIP DNRD RUWHWDQSRUIBNRQ RURKHULGQ UDIKFMUA
RUG-P DG | RUDGG SUFHYUHDAMGVR (DMICIDY / 1% RURKHUK GRIUER)SIRGFAW

DA HOVUHDEQ) D) 1LDCAQ) WIQORNRQYRUDUIG HP HV RURXUCELOM \R HMULQR \KAK WEQLRNRQY
DA HONV U DLEQ) RXUNXWUHVRXUFH/R MINXGW DQG DK WU HOW

DA HONV UMY VR \WH FROAKAMRO R RXU7 DGV OGG SISHIGHY L((FOGQ) WEAP HOV FRFHQQ) WHHIDIHP HVWR ) ( 3& FROMPRURURKNHUFRQMPRULG
\WHDQIASDAG\MP VDG SIRYMR/R 0 DIUHP HAWZ WD) ( 3& RURKHUFRUIFRL DQG DQIA.SDMG FRAVUHDAG\KHHR

DA HOVUBIDEQ) D) 635 RURKHUDIUHP HWR EH HOMUHG LOR RUSHIRUIP HG \EWERMID LOWH XM LFXGQ) DO UWYHOXHY DQNASDMG \R EH WFHYHG 006
\WH DQIASDAG \WP L \WHIR  DQG WBAP HOV U DLEQ) WH P RQVR \VREDY 1+ UIDMILEDNRY QDXUDDIDY @NXH CRNRQ RUMRUIIH FOSCAMEY WDADWH RUP DY
EHFRP H \KEMPAR FRQMFNV

AP HQV U DEQ) FRXQM DN/ MR RXUARP P HIA DOARQAIRNV FRQINKANRQ FRQAEAN DG RKHUFRQAERV
MEAP HOV U DEQ) RAUSDQHSE GYHERSP HOADQG FROWKRIROR DEAWRD0Y INQYRUSISHIXH/ LGFXAQ) WHILDEHQ) R XK 7 INQVRUSISHIXHY
MEAP HFQMKDARXU7 INQY Z KHFRP SBIMS Z LOKDYH RO AOIIRMIMIFY LGFXQAQ) [P RQVR @NXH CRNRQ FCECAWA/

DA HONV BIDEQ) RAUBMGHY WDM\  RUMBHIWKY RXU BXMGHV DG RSHIDIRY ST/ RUDD RNHUSDYY |RHDAV SIRUAIRY/ RUREMANHY L((FOGQ
DQUALSDMG UAYHOXHY FDSMICH SHIBWUY P DQMIFHDQGRSHDMY FRWDQGFDK IGZ V 0Q RUDOR Z KIFK DH\KEMANR FKOQIH

DA HON UHIIG) VR RXUJROY FRP P WY HOW DG \IDA LV LQ UHDMRQVR HYLURGP HECP DY

DA HON BIDAEQ GINMDAYH JRYHP HIED WIXDRY 0P LQWDIYH RURKHU SXECE ERG  [AMRY D5SIRYDY WXL HOQNV SHP LW CBSIFDIRYY 1OV
LOMHIM DR SURFHHAQIVRUG-AMRY 06

00 RK-UMBIAP HOMKDAHIDMR QRO KIMRUFDCRU XUMUHLQ RIP DR

$OR WHHWSH/ R WERP HOV RNHUWDD WBMP HON R KIWRUFDDRU SUAHQAI AW RUFRQAMRYY DUH IRZ DG GRNG) WP HONV ,Q\RP H FDAY IRZ 06 BRNG
DA HON FOQ EH IGHQNLHG B\ WP LGRBRI\ \KFK D/3P D~ 3ZIQY 3FRXE SWKRX@ 3CAKHYH 3DQIASDM SBEHIHYH 3FRQM SOM 2 FRMXH" SHAP DM 3H SHRW
QMG 3SOD’ 3SRMIMD 3 SUHARW 3 SURVIRW 3 SXUKH" S\BLIHA WHQHIDIYHR \XFK \MP VRURKHUFRP SOUTEGIWMP LGRIRI\ 7 KHI RZ DUG GRN.GQ) WP HQVFRQEGHSLQ
KLY TXOUMD USRWILHOLIHY EDHGRORXUH SHRBINRYY Z KLEK UH GRABKIP DAV DQG DAKP SWRQVP DEHE. RXUP DI HP HW7 KHVH AP DM/ DG DAXP SWRQY UH GRARXUEHI
MGIP HOAEDHG RQ FXUHQ® NJRZ QP DNANFRGAMWR)Y DG RKHUI CRRY $ GRRXIK Z H EHIHYH WDAUKAK HAP DY DUH WDREIEG! WH DU LGKHIHQ® XGRSO DQG LQYROH D
QP BUR UMY DQG XFNIQNY BN RIG RUFRQURD, Q DEAWRD DAXP SWRQVP D SURYH\R EHLDFRADM : HFDMRQWDAKH I RZ DG GRAQ) \WEAP HON FRQEEGHS LO KLY
TXOWEO WERWIH@RAXOUDMVR | XWUHSHIRUP DOFHDQGWDANKAK WBKP HOVP D GRAEH DT HGRUWHI RZ DUG GR\LQ WEIRP HOVRUHYHOWP D GRARFFXUS PXDOUAXOV
PD GlIHJP DMIDD
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IURP WRVHOQMASDAGRULP SIHGLQIRZ DG GRN.G) WM HOVD/DUAKOWR DYDIUHVR | DRRYGAAUEHGIQWLY TXOWM® U-ER WIS LOWHRM-UU SR WIGRKM-ULQ RP DIRQ
WDIZ HILGIZ W\KHB( & LFOQQ) WRHAVRWHGXQEHPS W) [RRY IQRUDIDOOVERWRO) RP . IRUKHINAD HUHIGS' HPEU _ $@RIZDGEGRQ
DA HON DAMEXEEGR XV RUSHYIRQVCRMY RQRXUEHKDD CUHH SUMO TXOM LHG LOWHUHDNHIV B\ \WHVAHUMN | DRRLY 7 KHHIRZ DG GRAQ) WBAP HOWV\GHIN R D/R \KH
@DMP DCH DG RAHWDDD/BTXUGE @7 Z HXQEHYINA R REQIDIRQR XSEDMRUBYIVHID 1RZ 06 GRNG WBMP HWRUSIRYIGH UDRQVZ K\ CRXMOOUAXOVP D GLIHJ
Z KHNHUD/DUAKOR QG LQRP DIRY [ XMHHYHONVRURKHE VH

, QMROXPARY

7KHIRIRZ 1Q) GVAXWIRQ DG DOMY SUAVHWVP DIHP HOVYIEZ. R RUBXMGQHW | LQDGADOFRQAMRQ DQG RYHIESHIRUP DQRH DOG KRX@ EH UG LO FRMQRIRD Z LW
RXU&RQRIGDAS ) LOGADOS\BMP HOV DG \WH CFFRP SO0 LQ) QRAV 7 KLYLQ RUP DINRQ LY LQAEHG VR SURYIGH LOMWRLY Z W DO XQGEHWMABIEQ) R RAUSDIMGHIRIP DFH XU
1 LCDQADCFRQEURQ DG RABRN | RARHI XXUH

2 XUGVAXWRQ DQG DO MY LGFOGH/RHI RTBZ Q) \KEWRAV
T 2YHW

$ 2YHH R 6LIQIFDON YHONV

$ SHXWR 2 SHIWRY/

T /1TXGW DIG&LBMICE R

1 6XPPDY R &UWAICH FFRXQIY) (WP DIV

1 SHHYS FRXQNY 6\UEGY

2 YHME

: HDHDSXEIFO WDGH' HDY DH AP WG SDMHIKIS IRP HGB &KHAHH : HSURVIGHFRDD VHRXUHDQGDIRGEEG/ 1* W IQM DM HHI\ FRP SDQH/ XWDW DG
HHJ\ \WDAQ) ARP SOQHY/ DRXQGWHZ R@ ;. H DELUH R FRIGPARXUBXMHN 1Q DO H DG WWSRUEM P DEHJ GHIYHUIQ) D WHICE®! FRP SHIMYH DG LOM UDMG \RXUH R
[ 1* \RRXUPXMRP HY

/1* 1V @DMIDID/ SUP DD PHADH LQ@IXG IRP DJG LV D FBOQHJGAVEDAKIE®! | XHOI RUSRZ HUJHHDIRY 7KH/ 1*  Z H SRGFH LV \KLSSHE DORYHUWH Z REB
FRQYHWG ECFN LQR QDMID0I DY FOXBG:E WIDUILFDIRG 05 WHD WMDQUSRUIMG YLD SLSHIGH R KRP Hy QG EXMCHARY DG XVHE DV DQ HIHI\ \RXUFHWDAL HWHINO! RUKHD)
FRR\LQ) DG RMHULGBMMODMY

: HRZ QD@XUB0I DY @NXH CANRQ DGH SRWCHOW GFDMG Q&P HIRQ3DUWK / RAMDD DA CHCH3DY \WH3 6DELQH3DW/ 1* 7HP IQDO RHR WHOWUHW 1 *
SUIRGANRQ | CHOMVIQWHZ REB Z LW DVRBDSURGANRQACECHW R RHU P\ADR / 1* \WH3/ ITXH DAARQ 3LRWAW DVR - XCH 7TKHEHH3DN/ 1* 7HP LCDC
DORKDVILYH/ 1* WRIDHWNVZ W Q1B DMASCAW R OSSR IPDMY %A HDQG YESRUW HYZ W W DV LFDNRQFDSCHW R DSSUR IPDMY - %H G DvZ HODV\KUHP DUCH
EHWV WRR Z KIFK FOQCARP P RADM YHWHY Z I\ QRP LCDOFDECHW R XS R PAEF P HMY DQG\WHWILG EHW Z KIFK FDQ OFFRP P RADIM YHAVHY Z LW (RP LCBOACECHW
R XS\R PEFPHMY : HDORRZQDGRSHDMD P L1QDMIDOIDV\XSSD SISHIXHWURAIK RAUINEMADN &73/  \WDNQMRIHW\WH6HMH3DW/ 1* 7HP I(BC
Z N NVRYHIDODL HLQMAIAM DG LONDXIAM SLSHIXH/ WH? & UHR®17 LDLCB LSHICH

2 XUBRY WP FRXQIMEDWY DUDQIHP HQVIRWP WHIRXQEDIRQR  RXUBXMQHN DG SURVIGH XV Z W I QU LFDQAMEE®! (R WP FDK | BZ V DG LFOGHB3$ V 1QZ KIFK
RXUPXWRP HY DUHIHHIDED UIIXUHG\RSD. DI HG 1 HHZ WK UASHRAR \WH FRQAMIFMG YROP HYLUASHRAHR \WHUHBRNRQWR FOCAHCRMVASHIG GHIVHUMVR / 1* FOURY DG
@Y WP ,30 DIWHP HON LQZ KIFK D.JDY SURGAEHMHIY CDMIOI D/ VR XVRODJGEID 1* RUQDMIOIDVLQE SUFH W/ DI HG QNXH CRNRQ I HH WKISSLQ) DG RMHUFRW
7KH63% \VDOR KDYH D YOULE®! | HHFRP SROHQVZ KLFK LV SUP DU 1QEH HEWR+ HQY + XE DG JHHIDE \WKRXUHGWR FRYHUWH FRWR  QDXUDDI DY SXUADHY WEQSRYIMRQ 06

@NH CARY | XHOFRQWKP HG W SURSFH/ 1* 6LGFH Z H SURXUH P RIAR RXUITHBIMRAN IRU/ 1* SIRGAIRD IURP \WHS8 6 WH IUKFMUH R \WHH FRQUEFW KHSV TP MRXU
H SRXUHWR | OFXDIRY/ Q8 6 (DXUDDIDY SUFHY 7KURKIK RXU63$ VDG B \WMP ,30 DIUHP HON PAQ® LQHIHAWZ M CBSIR IPDMD  \ FOW R Z HIKWMG DYHIDIH
WP DQQ AHDVR -XCH Z HKDYHFROAEPAG Z W \KLLG SO/ DSSUR P DMD R WHVRDCOQNA SDAMG SIRGAURD I URP \KH/ LTXH CRIRQ 3URMPAKURXIK \KHP LG

V $ GAUWRIDD \WHHDUH63$ VIKDA&KHIHHO DN FXUHI® KRDV\KDAP D EHQRYDAMGVRXVIQWHIXMUH / 1* SIRGAHGE WH/ LTXH DRIRQ
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SURMAARDAY (RAFRQAMIMG XQE-UBY WP FRQAMFWLY DYDDEGH| RUEKHHMO DINANY - & KHHBMWLQM UDMGP DUNAMY | XGRIRQ SXUXOQAMRDQ6E3S WKDYZ LK XV
" VASIOHES FRHRH* URZ\K

: HUP DQIRAXVHE ROV HV. RSHIDNRQDCH  FHTBRH DG PXWRP HADI CRNRQ , GRUHDMQ) GHP DGIRY 1* KDVDIBZ Ho XV\R'H SDG RAUGNH CRNRQLG UDXKRMUHLOQD
1LCDADD GVASICHS P DYHJ & CAMBOI QYRR HOARDUIP HMLY/ DUH WH I RAQEDNRQR RAUAVASIOHS CFRARYHJIURZ W DG LFOGH FRUGH DINRQWR

$ $AKUHYH YDOH CFRUARYH BIMQAMRKIK (R \MP FRP P HADOFRUFW : HOP \R FRQMPATESUR P DAD R RAUPXUHNIGE SOIQCHS @NXH CRNRQ FOBCAW
XQFHIEY WP 635 VDG &Y WP ,30 DIUHP HOVZ W FUGRMIRW FRXQMEDMAY XQG-UWH SUAQ) \WKFMUA GARUEHE CERYH Z W | LQDGADDSDUP HMY
WDWFRQUGHU TP R RKHARQIV \BLIHAG XQBYHIHG WMEY SURVRABYH.DIH DG AWUEMRYY

2 XUNKFFHW LOVHRXUQY) (R WP FRP P HIADOFRQEFWV DAG-MLHG UMY LV IQ OHA-G B, JEEDD 1* DG QDMUD0IDY P DUNANRGEWR)Y DG RMHUXGRHABQNAY

GAAUE-GIQWHUMII CARYR RUDDDOOFERVRD) RP . |RARHINATD HOU ' HRPEU
$ $AHYHFFEWFFHH WMDY/ © HOP \R FROMYDIYHD 1XQG RAUSIRWANKURIK | LCDGAQ) KR \ARDAGMELQ RXUGQ) WP XQ UDAM GYHIDIH OQG FUaW
P HMFV

2 XUEON \RVHRUHWH UG LADAQ) VIQOHFA-GE P DNHNQMWADMY DG RHJI CRRY GARIBHG LQWHUM I TRRY R RUDDDCOFERWO)RP .
| RUWH I VADO, HU ' AP B

: HKDYH LGRS DG DYDUOE®! QINXH DRMRQ FOSCAW DARXU/ LTXH DRARQ 3URVIRADY/ D UAXO\R G-ERMBHN.Q) DOG RAMHURSWP 1] DARQ SURVIAW : H EHIHYH \MHH | CRRY
SURYIGH D | RYXEEDIRY | RUDBAUMRIDOIURZ W LQ RUSRMRIR R FXVRP HUFRQUFRNV LOWH I XU : H KRG DL QU LEDOADIQG SRMRQ DAKH 6CELCH3DW/ 1% 7HIP LID Z KIFK
SURYLGHVRSSRMQW | RUNXUKHUTIXH CRMRQFCECAW H SIQURY :  HOMGYHBSLQ) DR SKDHGH SOQURQDBIFHOAR \WH/ LTXH CRMRQ3URMAMGFOMYHR WUHHQIXH CRARD
WO/ DG VKSSRUY LQUDAMKAXUH Z W D H SHRAMS VRBEDSHN SIRGAIRD FDSAW R XS \R CSSIR [PDMY  PVEDR /1* LGFOMYH R HKWP DAG G-ERWBHNG
RSSRMQMY WH363/ ([ SCQURQ 3LRMAW  DQG Z H O FRP P HUADT] LQJ \R \KSSRWIAH DEAWNROMTXH CRNRQ FOSCAMY DARADAG Z WK \KLY SURMPANT KH 63/ ( [ SIOIRQ
SURMPABHTXLLY [P RY) RKHUWLQIV BIXIRY DSSURYDYY OG CFR-B\EG! FRP P HIADODQG  LQDAQ) DWIIHP HOVEH RUHZ HP DNHDSRMYH) | 5 VNV DXRADMG Z WK FRW)
RYHUXQV DG GHI VIQWH FRP SBIRQR  RXUH SOQURQ SURWRN DUH GAAUEHG LOWH UM | TRRY R RUDDOOUERVWRO) RP . [RUWH VAT, HUHIGHG' HHP BHU
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7 KHIRWRZ LQJ \REGI\XP P D] HVSH) ,' - GIYHBRSP HOM | RWDQGFHMMOQNA P LOMRCH/DWRADMSZ \W\WH63/ ([ SBMRQ3URWRW

63/ ([ SDMRQ3LRMAW
( [ SHAMG\RBCEHIN SIRSANRQFCECAWR / 1 * 8S\Ra P\8D
O LOWRH
5 HIXOWR) ) ( 5& DAKRU] DARQY/
SROYHHIMUREP HABCDMAAP HW 3HBQ
2 (EHUXQEHBHUIRY R 1*$ 3HBQ
&HWIFDIRQWR FRP P HIFHFRQAKAIRD 3HBQ
" 2( H SRYDWRU] DIRQ
) 7$ FRXQUHY .
1RQ) 7$ FRXQMH/ 3HEQ
) LDQAQ) jpiesszie)

&RP P HADT DARQDQG 2 WHU& RQADAWGQ) ' H LQWYHFRP P HIDCD) UHHP HQW
" HLQWYHI XE\ARSH( 3& FRQMFW .

7DUIHND LOWRCH e

« LOAFDM/UFHSWR DAXRL DIRQ \XEVRAR RYRQ) FROGWRDIW

$ QIASDMS EDHG R FOSCAW \FDB! GFDIRQ D06 LQUDAKAMH 6XEVMAMR BIXORAY UM DQG CSSURYDODQG PO AKOQIH EDHG RQ GALIQ AROUGHDARY/
HYDIHP HQAZ [\ FRQUEARLY DQG RIKHU I CRRLY 6 XEMPAMR DO HM RU STICHS P DQMDIFH SIRGAIRD UHITAMN SRMMMORYHEAIQ 0UG GHERMBHNG
RSSRUMQAWY

2 XUCRMMY LFOXAQ) RXUH SOQURQ CRAMEY DUHKLIK® U-IXOMS DG UHNXLH B XDARY  DSSURYDEY DAYDURXY \WEIH/ LGFOAQ) CESURYDVR WH) (56 OQG' 2 (
XQEUBHAMRY/ DG R WH1* $ DvZ HIDVVHYHDORKHJP DMIDOIRYHEP HONCDQG W XA DESURYDY DQG SHP LW 7 KHSUIRIBMRQR RXUH SDOURQ SURVRAY

G-BHEOARQ UFHYLQ) DIDUIXDAY CESURYDY UHMXULHG Z WLQ WH UASHRIYH WIDHY 6HH RAUDCDCOUERWRO) RP . |RUWH IVADD, HUHGHS' HHPEHJ
| RUIXUKHUGVE WIRQ R WH UHIXOMRQY XQGHUI HEH.DO WM DG GFOOMIMM/ KBV WHIXDIRQY DQG @ VAR Z KLFK Z H DUH \KEMPADGE DARADAG UMN | CRRLY
DAY \R U XTUMRQY

: HOQIASDMGY 1) RQPXUWHOAFRRP P UG | CRONY DG RULGRXUIQ) DEAWRDOGHEWR | LODCFHWH FROAKAMRQR \KHB3/ ( [ SOQURQ3URWE Ll Z HUFK DSRMYH
).

/ LTXH DRMRQ FOSCAW SDMIED FROMPAGE &KHIHMHO DINHNY DOG63/ 6\IIHS WURKIK 63§ RUBQ \MP ,30 DIUHP HY FROGURCHS RQ DEAWNRIOINH CRIRD
FCSCAW EH RIGZ KDAYPXUHQ® LOFRQKKRNRORURSHDIRD

,Q0 D 63/ G\IIHY HOMIGIQRDOP S\VKP MU ( 3& FROMPWZ LW 9G-RND( GHU\ G 2 %4ROMD IRURHILLVMBKDHR WH63/ ([ SIOMRQ3URWANIGG
IMKHGDIP MG QRIFHWR SURHG 3/ 1737 \RFRP P HFHHI® HYIGHHIC) DUG SRR HOW

([ SHAMG \WR EH VEMPAMR SKDHG ) ' $Q SRIMYH) ' LV \KEMPMR DFKLHYHP HAR - RUFRQUGHDIRQ \R UHBYDQAP LOWRGHY DQG FCSABDLQYHAR HQASDUIP HMY
GHAUEHGKHHO

2 YHYLHZ R 6LIQULFDQN YHONV
2 XUMI QU LFDQAHYHOWMCGFH- DAY DIG\WURIK WHILAY GDMR WYV) RP 4 LFOGHWHIRTBZ LY
6WDADLE

$ ,Q0D 63/ 6\IHY HOMIGIORDOPS WP WUNA (38 FRMPAZ LW %4-FWDI RUMH I LLYMSKDHR WH63/ ([ SDOURQ 3URVMPADQG IMKHG DD/ 173 W
FRP P HIFHH® HIIGHHIC) DOGSURAXUP HQV
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2 SHDIRO

I $VR-XO RYHJ PP XDRYH/ 1* AJRV\RBIQ DSSWK P DMD
/ ITXH CRNRQ3URWRW

P LARQWYH/R / 1* KDOHBH SIRGHG GDE-GO0GH SRS IURP \KH

) LDGADO
T ,Q-XH ZHMXGOG\RG  BARQ DIJWH DM SUGRSDIOP RQIR 6HIRUL RV GH \WH3 &43 6HIRU1RMW DQG P LORY
&43 6HQRU1RM DQG D SRWROR WH QHASIRFHHBY Z HM XWG \R XD BGEHP

DJJU-IDM SUCASOOP RQAR 6HIRU1 RMW/ GH WH
BQRQDIIWIDMSUGHSIOP RQMR 63/ IV 6HIRUGHXUG 1 RM/GH \WH? 63/ 6HIRULRM  DvZ HODVIRUJHHICFRER DM SXERAY
LFOAQ) IXQEQ) DSRWROR \WH/ 173 UHDAMGWRWHI LIMEKDHR \WH63/ ([ STOURQ3URVRW

$ 63/ UBDG  PLAORQDIJUIDMSUCASIIP RQMR IMHIRUICRM/GUQ WHM] P ROMVHIGG-XCH H FOMYHR [P RXQWUH L(DRHG D/(RMGIERH

I 2Q-X0 Z WK UASHRAAR \WH VHFRQG TXOUMUR Z HGFOUHE DFDK GMMEXIRQR SHUFRP P RQXQWR XQWRTHYR UFRGDVR $ XIXW
D05 \WH UHIDAG JHHDOSDVG@HUGMUEXIRD R EH SOG RQ$ XIXW 7 KHH GWIEXIR)Y FROMAR D EDH CP RXQAR SHUXQWDGG D YDUCE®!

P RQWR SHUXQW
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5 HKGOVR 2 SHDARYY

7KUHO ROMV( QGHG- XQH 6l 0 ROMV( QaHG- XH
QP LARY H A-BNHUXQWDID 9DUDGFH 9DUDGFH
5 HYHOMV

/1% BYHOMY

/1% BYHO®Z DILIDM

5 H) DV LEDNRQUAYHDGH 2 2

2 \MHUUYHGHY

7REDHHIHY

2 SHDIY FRWWDQGH SHOHY

&RWR \DBY H FOGQ) RSHDIY OGP DQMDFHH SHOHDUGG-EUHADIRD

DOGLP RW DARQH SHOHWKRZ QVFEDIDAMD EHBZ

&RWWR \DBV? DILIDA 2 2 2 2

2 SHDNY OGP DOMBFHH SHOH

2 SHDMY OQGP OQMDFHH S-OA DILIDM

2 SHDIVY OQGP DQMIFHH SHOH  HDMGSOW 2 2

* HHDCDQG OGP LOVWDAYHH SHOH 2

* HHIDCDQGOEP LQWDYHH SHOH O LIDM 2

" HSUHADIRQ DG P RWY DAROH SHOH

2 \NHURSHDIY FRWWDQGH SHOHV 2

2 \WHURSHDIY FRWDQGH SHOA? D LADM 2 2
7RICRSHIDIY FRAVDQGH SHOHY

,GFRP HIURP RSHIDIRY/

2\WHIGFRP H H SHOH
, QMWW SHOH QHAR FOSI HELQMAY
2 WHIGFRP H IV
2\WHIGFRPH DILIDM
7RECRMHH SHOH

1 HACGFRP H

YUDUF DG AOMG CHAGFRP HSHUFRP P ROXQW

IRXP HVUIHRIQ] H3DVURYHXXH/
7KUHO ROMV( QEHG- XQH Bl 0 ROMV( QaHG- XQH
9 DUDQH 9 DUDQH

9ROP HVUHRIQ] HoDVUHYHXHY LQ7 %X

1 HAQFRP H
1 HAGFRP HIGRB DGR PIORQOGG P LEIRQGAUY WHWUHOGGM] P RQNVHIEHG-XCH UAGHRIYHD DvFRP SDHGWRWHVCP HSHIRG/R

7 KH LQRU-DH EHETHHD \WWH \MUH P RQIK SHIRGY Z DV SUP DUO GH \R PLARQR | DYRIEGI AKOQJHY LQ WH I DUYDOH R DIUHP HQN DAFRXQIMG | RJDY GHIYDRYH
LOXKP HON @UHD WHIAG\R RAUGQY \WP ,30 DIUHP HOVSURUVR \WH 1 31 6 GALIQDIRY DV IXUKHUGHAUEHE EHBRZ  OXH\R (DURZ LQ) \SDB/ EHE HHD JBEDODNG 8 6
GRP HAF QDXUDDI DY EHRKP DV 7 KH LGRWDWH Z DV DOR DMUEXTED! \R D P LARQ LGRWDH LQ WYHH QAR FRWR \DBY DQG H FOAQ) ADQIHY LQ | QUYDDH R
DIUHP HQVOFFRXQIMS | RUDY GHYDAYHLQKAKP HOV | URP KLIKHUP DLILQVSUP DO [URP [GRBDHGSIRSAIRQ YROP H
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DVDUAKOWR STQCHS OLIH DB P DQMIDFH CRAYMA/ \AKDANRFFXUHG GAUQY \KH\KMUHH P RQMY HIGHG - XQH BEXWAG RABXUGUQ) \WH\KUHH P ROV HIGG-XCH

7KH (GRUDH BRETHQ WH ] P RQK SHIRG/ Z D/ SUP DO GH R D P LEIRQ LRBDH LQ BYHDHY HAR FRIWR \DBV 0OGG H FOQQ) FKOQH/1Q IDUYDDH R
DIUHP HOW CAFRXQAG | RUDY GHUYDAYH LOXKP HOV 1URP KLIKHUSURGAIRY YROP H DG R D GWHUGHIUH [GRUIDHG + HQY +XE SUAQ) 30MD RIVANY \WH LGRBDH
EHEHOQWHM] PRONSHIRS/ZD/  PLAIRQR XQDYRIEG! AOYHYIQWH I QUYDDHR DI UHP HOWV CFFRXQAMG | RUDY GHLYDIYH LOWAKP HONV @UIHD UHIMAG \R RXU, 30
DIUHP HONV SURUVR \WH 1 31 6 GALICDIRY DY IXUKHUGHAUEHS EHBZ  SUP DUO GAH VR \WH HBYDAG JEECO@DMUIDI DY SUFH YRIMY LQOHFHG LQ SOVE. WH MKW
XSSO FROAMRYY \WIQUWARQMELQIV DG KHIKWMHS J HRSROWAOXEHIB QN RP WHFRQ CRWDQG LOXBELOMN DFURW SDIWR \WHO LGEBI( DI

,Q-XH ZHGMIDAMG\WH 1 31 6 \FRSHH A-BIRQ XQE-US FFRQIY 6\IDEG/&RAIIFDIRQ7RIF ' HIYDIWHY DG+ HILQ 1RURXU,30 DIUHP HQN 7KLY
H F-BURQLY DYDMEG RUFRQUEPAMKDADHH SHARGAR EHSK\ MFDED \AMBE DG XVHG RAVRTS LOWHGRUP DOFRXUIHR BXMGHN Z KUK LY FROUMMAZ 1\ RXULQMIGHS SXERH\R
FRQMP HWH GHIYHIHG SK\ MFDOCDMUIOI DVAR SURGFH/ 1% 2 XUGHLI IR FRUGHIG LGRIHDHE REHYLEGIS 6 * XD &RDNWLLG SOV SK\ FDOCDMUDOI DV P DUHATRIYIWY
LQYRLQ) FROMFWIQEH H3\R JGEDD 1* RUDMUIDIDY SURH [P RY RKHJICRRY LQ HYDODIY Z KHKHUWH SUAQ) P HKOQMWP LY FROIMMAZ W \WH HRIRP LFVR \WH
XQEHOLQ) SK\ MFDCP DNHAS VDUAKOWR WY GHLIQDIRQ \KHAHDI UHHP HONDUHQR GRQIHUDAFRXQIMG | RUDYGHUYDAYHLOXWKP HOMWDATUHP HDWUHS DAVOIUYDOHRQ DU
EDMV , QAMDG \WH DI UHHP HQW DUH CFFRXQAG | RURQDGHIYHY  EDVY/ XSRQSK\ MFDOUHFHSAR WHQDMUIDI DY 7 KHHAWP DG | DUYDOHY/R \WHHDIUHP HOVDVR \WHGALIQDIRD
@M Z H}H BABEQKHG D/\AWH G FRMEDAY DG DH EHQJ TP RW HG LQR FRWMR \DBY RQ DK WP DIF EDY RYHUWH UP DQQ) H SHRMG WP VR WH DIBHP HOV %4-FDAH
UHFRIQURQLY EDHG RQWHWP LQ) DG YROP HR FRQMPABHIVHIHY WHIP RQVUHFRIQ] H31QD) WERWY SHIRGDMHH SHAKMG\R YOI DOGOHQRA SHAMGWRIRTRZ DAGHU
SDAKLD 7 KHHGQRQ FDK [P RXQN UH GRAKHIP RMY DNRQR  GH HUHGE J 00/ DG GAHY HNBEDKHS DAKH GHALI QDNRQ GDM UDKHTID FKOQ) HY LO PXUHASHIRG P DNANBURHY | |
DALY GMP LGHG WDAKH FROMFV GALICDMG D/ 1 31 6 (R BQIHJP HANKH VFRSHH A-BIRY WH FROMIFW Z RX@ EH UFRUGHE DYOUYDOH DG D). JOQV DG RWHY Z RXGB EH
[P P HADMD WHFRIQ] HELOHDQQIV

7KHIRTZ 1Q LVDQH SOEEHEAVAXWRQR \WHP DAUDOGIYHYR \WH YDUDGRHIQ GHACHRP H
5 HHXHY
7RBCAYHHVIGRUDHE B PIORQOG P LAIRQGAUY WHWUHDGM] P ROMVHIEG-XCH UASHRWHD DvFRP SDBHGWRWH\CP HSHIRG/R

7 KHIGRU-DVHEHE HHQWH\KUHHP RQX SHIRGY/Z DVSUP DUKD DMIEXSEGIR

1 P I EIRQIGRU-DHGHWR KL KHUSURGANRQ YROP H DI XUKHUGHAUEHG CERYHXQEHMHFCBMRQ 1 HAGRRP H SDMDDD R VAR
t P IARQG-FUIHDHGHWR GZ HUSUAQ) SHIO 0 98X SUP UKD DVDUAKIR G-RUDHG+ HQY + XE SUAQ)

7 KHIGRUDHEHE HHQWHM] P RQI SHIRG/Z DvSUP DU DASEXIEDIR

t P IARQIGRUDHI URP KLIKHUSUAQ) SHUO 0 %X DVDUAKOWR LGRBDHG+HQY + XE SUAQ) DG

1 P IERQIGRU-DHGHWR KL KHUSURGANRQ YROP H DV XUKHUGHAUEHS CERYHXQEHMHFCBWRQ 1 HAGFRP H

2 SHDIY FRIWDQGH SHOWH/
7KH P LOIRQ G-RUDH DG P LQRQ LGRHDH LQ \RBDRSHDIY FRIV DG H SHOHY GAUQY WH \WWUH DG M P ROKY HIGHS -XQH UASHRAYHD DY
FRP SIG\R WH\CP HSHIRG/R Z HHSUP DUO® DMIEXIEGI\R
1 P LARQLGRFDHLQWHFRWR QDIMUDCI DV HOXRAN EHE HOWHM] P RQK SHIRG/GUHD GHWRWHIGRBMDHIQS 6 (DMIDIDYSUAH 006
1 PICORQR IDRIEGIDG P LERQR XQDYRIEGIFKDQH/EHE HOWHWUHDGGM] P RO SHIRGY UASHAYHD LOWHIDUYDOHR DI UHHP HOVIFFRXQAG
I RUDY GHIYDAYH LOXWKP HQV LGFOG-GLQFRWAR \DBY SUP DUO HDME\R RUGY WP ,30 DIHP HQV R ZKIFK PICRQR IDRIEGIDG  PLARQR
XQ DYRIEG! AOQYH/ WASHAYHD  UHIMMG \R \WH FKOQJHY 1Q | DUYDDH R 131 6 GALICDMS DIUHP HQV SURUVR \WH GRLICDIRD GDM DY | XUWKHJ GHAUEHE CERYH

XQEHMHFBWRL HAMGFRP H 7 KHRKDQIHVIQWWHI QUYDDHR RXUGQY
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\MP ,30 DJUHP HQWVERE HQWHWUHHDGM] P RQN SHIRGY/Z HHSDWWD RITVHAR P LR XQ DYRIE®IDYG P LRQI DYRIEGIRDIH/ LHWSHAYHD 1O
\KHIDUYDOHR REHIDI UHHP HQWV CFFRXQMS | RUDY GHULYDIWH LOXRKP HQWVLGFOGHG LQ FRVAR \DBY @UJHDY GHWR RKBQIHY/1Q P DINHAEDVHG GFDNRDO RZ DG SURH
AlIHHMNYIRUL RS P HIFDQMUIDO) D/GHIYHIHY SDWO RIVHEA

¥ P LAORQG-FRUDVHIQFRWDWRADMS Z W \WHVOBIR - FHIOQXQAND H5 @DXUDR) DV SURRXUHG | ROMH @INXH CRNRQ SURFHWBHRER HWHM P RQK SHIRGY DG

¥ P LA@RQDG P LARQGHRSDH IWSHRAWHD  LORSHIDIY DG P DQMBFHH SHOWH LGFOGQ) DHLADWM DG UHDWE SO @UHD D/DBHXOR SOQCHG@UH
\AXBI P DQMDAHCRRMMWNA\KDARARXUHG GAUQ) \WHWKUHHP RQKYHXGHG- XCH BEVAEGRAHRXUGUQ) WHWUHHP RQKYVHIGHE-XCH

6LIQU LFDQWCRRLYDH HAMY RXUUAKOVR RSHDIRYY
YHBZ DHMLIQULFDQWVERRWARDATH HRARXUUAKOVR RSHDIRQY
* DLQ/DGEMYRQGHLYDAHLQKP HW

" HIYDRYHLQXKP HQV Z KIRK Z HXVHR P DRI H FHYEQ UM\ DUH UHBRWNWG DAVRIUYDOH LQ RXUS RQWRICDMS ) LDADOE\BMP HQV XQBW\WWH DN\ FUMAIDIRU DRGZ H
G QDM WHCQRIP DOSXURKDAHY DG QRIP DOBYH A-BNRQZ KIFK DESTHY\WHOFRUOCOP HMRGR CHARXQIY

$V QRAG DERYH XQGE-U 1 HMGFRPH GH \R RUGHLICDIR) R \WH 1316 H AF-BIRY LQ -XCH IRURU,30 DIUHP HOV SUMRX® CFFRXQMS | RUDY GHIYDYH
LOXKP HON | XM HDQQIV YROWDA UAKXAMY [URP | CUYDOH P DNHADGMIF HQNZ LEDEH P M DIMG | RUWRVH FRQUIFW \RDAZ RXE KDYH RKHZ VH EHHD P DUN-G \R P DNAIQ
WHIBHFHR MK GALICDIRY

SROMYHD FRP P RAW FROMFW DFFRXQAG | RUDY GHUYDIYH LOWAKP HOV DGG | RUZ KIFK Z H KDYH GRAGMICDRAG WH 1 31 6 H AHBIRQ WP DQ \MEMAR | DU YOOH
CFARXQIY LQZ KIFK JDQVDGERWHVOIMQY |URP FKOQIHVLOQI DUYDOHDH HFAWDQQIV ) RIVKAK FROMPW \WHXQEHOLQ) / 1* \DBVEHQ) HARGRP LFDED KHGJHG DUHDFFRXQAG
IRUXQE-UWH CFRXOOP HMFG R CFFRAQIY) Z KHIE UYHDAHY H SHRMG \R EH GHUYHG 1URP WH IXVMUH/ 1% \DBV D BFRIQ] HG R XSRQ GHIYHY RUWDD DIRQ R \WH
XQEHOLY WIQLANRY 1 REMKENEQ) \WH RSHDNRIOLQMIMR P DM UM H SRKUH RAHIWP H WH UFRIQURQ R GHLIYDIYH LOWAKP HON DAIOLU YDOH KDV \KH HIHRAR
UFRIQ QY IOV RUGKHY UHIY VR | XWMUH SHIRG H SRKUH DG JLYHQ WH LI QU LFDQAYROP HY (R WP GXUDMIRQ OG YRIWIDW 1Q SUFH EDUY I RURHMIQ R RAUGHIYDYH
FRUFW WHXVHR GHIYDIYHLQKKP HOVP D UAKONMQ FRQIMXHG YRIDMIW R RUWAKIVR RSHDNRQYEDHG RQAGCYIHYIQP DNNSUAQ) FRXQALSDMY FU-AWIMI OOG RKHU
UHBYDQNCRRY WDAP D EHRANGH R RAUFRQIRD) RUH TP SBi DVGAAUBGIQ1 RM 2 ' HIYDIYH, QXU HOVR RXUL RM/VR &RQRIEDAG ) LCDADOA\IAP HONV \KH DU
YDOHR \WH/ LTXH CRIRQBXSSO ' HIYDAYH LGFRSR DM/ Dv CESTFCEG! P DUNANSDMA SOQAEDHS DAKP SWRQY SHIBQQ) R FHYEQ FREFMOOXGFHMEIQNY LFXQAQ) \WRH
UHDAMG\R \WHDDMEMN R P ONAGRP DIRQIRUGHIYHY SRON : HP D UFRIQ] HAKDQIHYLQI QUYDOHWWURXI K HUQQIVAKDNFRXTS LP STRARUUAKOVR RSHDIRQVL DG
Z KHQVKFK XQRHMBQN DUHUARYHG

YMHNVGHORIDDW

2 XUTXOWD UAXOVOHD I HRMGE. SIRGAIRQGYHY WP L) R RXUP DQMDGRH CRMMEY DQGWHUAKGMY DD@AMVR YROP H/ 7KHHRM RSHDMY SIRIWP D GRA
EH JHIHIDAG HYHID \WWURXIKRANKH HIU : HDMHUYDUDMRQY LFOXAQ) \WP SHIDMUH KDYHDQ P STAARD/ 1*  RASXADARXU/ LTXH CRMRQ 3URWRW2 XU/ LTXH CRNRQ 3URVIRAL
FOSCEGIR UHDAYHD KLIKHUSURGANRD YROP H/GUQ) WHFRRBUP RQKYDVFRP SDHG\RWH\KP P HUP RQKY :  HWSLFDID SHIRP RANAKHEGGP DVMUP DQMIDFH RN
DARXUMM GRUIQ) \KRXEEHUP RQIMVLOWHVHFRQG DG \KLLG TXOWAY LQRGHAR P 1M DAMWHLP SRR RUDQOXOCRSHIDMY UKV

/ ITXIAW DQG & DEIMECE HRXUARHY

7KHIR®Z 1Q) 1QRP DNRQ GARUIEHY RAUCHODW \R JHH.DM DG RAMEIQ DGHNXDM P RQVR - FDK R P HHARXUUWATXLUHP HQW LQ \WH\KRWYMP DG WH®Q WP, Q\WH
VKRWMP  ZHH SHRWR P HARUFDK BHIXAUHP HQV XMQ) RSHIDIY FDWK | BZ V DG DYDMER! @AW FROUMNY R FDK DQG ADK HIXLYDBQV UMMRMS FDK DG FDK
HIXLYDBQWV DJG DYDME® FRP P W HQWV XQEHJRURHAW RO $ GAWRIDD ZHH SHRAWR P HARUGQY WP FDK WHIXUWHP HQOVEL XMQ) RSHIDIY FDK | &Z V DG RKHJ
I XMHSRMAMDOWRXFH/R @rXGQW ZKIFKP D LGFOXGHGEVR THIQIVE. XVRURKUNEMADUH/DGHIXAW RITHIQIVE XV
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7KHBEGIEHBRZ SURYIGVD\XP P DY R RAUDDAOEKIONKGW QP LARY ) XWUHP DMIDORXUAVR @rXGW DIHAVPMWHEEHBZ
-XH

&DWK DG FDK HIXLYDBIW
5 FUMEWMG FDW DG AWK HNXLYDBWGALI CDAG | RAKH/ LTXH CRIRQ3URWRW
$ YODEGIFRP P W OV XQE-URXUFBHEWCAMMAY

63/ 5HROLQ &UHAVY CHOW

&4 3 5HROIQ) &UHAVY CRONV

7RAUCDYD.OEGIFRP P MY HOVXQAHURXURHAWCHONY

7RUCDDOEHOr AW

$ YOOEGIFRP P W HQWVUHBUWHINRECRRP P W HQVGW GOV RAMBEAQ) DG GINY R FUHAWAKHG XQEHUHIFK R RAURHAWOROMDVR -XCH 6HH1 RW#
2 ' HBWR RXUL RIVR &RQRIEDMS) LODEH D06 \IP HOWVI RUDBAWRIDAQ RUP DINRQRQRXURHAWEH WY DG RKHUGH-BNQIKP HOV

2 XU@rXAW SRUMRQ \VXEVHDXHNR - XCH Z I@EHGUIYHRBR | XWUHVRXUAH R @rXIGW DG IXAMUH DK UHIXUHP HQWV ) RUIDA@VAXWRQR RXUIXMUHVRXUAHY DG
XH/R @XRAW VHHWHOXGW DG AEBMIDUARAUH QVFRKBVIQ, WP 0 DIIHP HQV' DMAXWIRQ OGS DOMVR ) LADADOR RBWRYDG5 HXWR 2 SHDIRQY/LQRXU
DOOOOFSRVWRO)RP . |RAHINADD HJ ' HRPBEU

$ GRRXIK RAUNRXUAHY DQG XY R DK DUH SUHQAG EHBZ |URP D FRORIEDAG WEESRIQVZ H DG RUMKBMGDY 63/ RSHIDM Z W 1QE-SHIGHOAFCSABDWIKRMUY
&HVEIQUHMPNRY RUBTTXLUHP HOVXQG-UGH-EWQWKP HOVH HOWGE 63/ TP WAVCELON \R AMUEXMFDK LGFOGQ) WHI RGBZ LY

¥ 63/ LVUHXUHG R G-BRUIMDDFADK UHHYHS LOR URXIRMG FDK DG FDK HIXLYDBW CRFRXQV XQGHURHMEIQ R \WHUG-BADIWHHP HQWV 7 KHX\VDJH RUZ WAL BOR
\XFK FDK LV URAURWG VR\KRH SD P HOAR CH O UHDMG VR \WH/ - LTXH CRNRQ 3URWRADQG RKHUUAXMRAMS SD P HQWV |, Q DEAWRQ 63/ IV RSHIDY FRWDHP DIRIHG
B VVEMADIH/R &KHIHHXQEUD N LADMDIUHP HQV ZKIFK P D WHIXAUH63/ R DEYDFHFDK \R\KHUASHRWHDH LADMY DG

¥ 63/ WUWIRKMGE DI DRYH DG QR DRYH FRYHIQV IFOGHS LQ FHIBIQ R LW GBI UHHP HQWV LQ LW CHOW R P ONH FHMMQ SD P HQWV LGFXAQ) GMWIEXWNRYY
XQBWNSHALLE WU HOWDH\DIW IHG 6HFHHL RM 2 HEWR RXUL RV & RQWRICDMS) LCDAD06 BIP HOWVI RUBGAMRIDAQ RP DNRQRQWHHFRYHIQNV

" AW WH WIAIRNRQ/ QRAG CERYH  Z H EHIHYH \WDAK | LELHQM Bf LELQWV H MW R HIEG! HIFK LQE-SHGHOAFDSMIDMAKRMUB \R P HAAIW PXAMO® CONASDAG FDK
UIXUP HOV 7 KHVRXUFHVR QTGN DAB3/ SUP DUO [XQGWHFDK WXL HOVR 63/ DOG0Q WP DQQ) GrIAW CRAKEVRNR BMMRIR) D/\AXSSBP HOMGE @IXAEW
SIRMGGE 63/ 1*  [VDOMEGIVR HIEGI&A 3 R P HAMNVFDK UTTXLUP HW

6XSIBP HABO: XDLDQRU, QRP DIRD

SHVHQGEWREQIDIRY/R &4 3 WH3* XOUDOM-G2 ERDARY FROMMY R WH  B@RQR 6HIRUL RW/GH BAROR 6HIRUL RM/
GH HARQR 6HIRUL RW/GH HARQR 6HIRUL RWGH HARQR 6HIRUL RWGH BARQR
6HIRUL RMW/GH BARQR BHQRUIRWGH OB  PLAORQR 6HIRUL RW/GH FROAHD \WH2 &4 3 6HIRULRM/  DIHNIQ®

DQG\HYHDD JXOIOM-GE AHVHQWEMADUVR &4 3 HFK D3 * XOUDQMJ DQGFRIBANHD WH2 &4 3 * XOUDQMY  DVSUHAUEHG Z LMQWH UASHRYH GEVDIBHP HOV
JRYHOQQ KK * XOUIQM52 EQIDIRY

7TKH&4 3 * XOUDQR IXDIOMY R \KFK * XOUDQMHG 2 EQJI DR/ DUH | XED0OG XGFRUAWRD0 \KEMRANR FHIEQ UHBDH SIRYMRY/IGFOQQ) DVDSSIFCEG!  \KH\DB
QUSRMRORMERIHU B PHIH FRORIEIRQRURKHZ M R \KH FOBMIOWRAN RUDDRUVKEMEQIID DOR \WHDKHNVR D* XOUIQRU  \WH OTXEDIR) RUGMROMRQR D

*XOUORU  IRGBZLQ) \WH UBDH R D * XOUIQRUIURP  DCRAHU IXDUDQMH WDAUAXGAG LQ \WH FUDIRQ R LW JXOUDQMA R \WH * XDUDQAM-G 2 EDIDMRQ DG \WH GIIC
GH HDOFHRANDM DRIRQ DG AVAKIIHR - REQI DARQY XQEHWHLQGHMHIRHOQ) WHE4 3 6HIRUL RMY , QWHHYHOAR DGH DXOMQSD P HAR WH SUCR.SICRULQMIANE
XV Z KHKHUDAP DXUMY R WHUASHRIWHG-EWREDI DIRQRUE,


https://www.sec.gov/Archives/edgar/data/0001383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_121
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GFOUDANRQR CFFHBDINRY FD RUUHEHP SWRQRURKHZ. MH GIDCSIRAHHEQIVP D BHIOQWNANMG DI QQXNWHE&4 3 * XD/ W HY RUAH WH I XOUDQAMH

7KH* XDUDQA-G 2 EQIDIRY FRQEQ O LUP DIYH DQG GHIDAYH FRYHIION WDADH PAMRP O 1 RUWH UASHRIYH G-EWOQIKP HOVIGFOGQ  Z W TP WG H F-BIRY/
WIMMANRYY RQ &4 31V D06 \WH &4 3 * XOUDQRWAT CELOW WR LGRXU DEAUMRIDOLQE-BMIHN DG RUQHYY HOMJLQR KHEILQ) DUDQIHP HON DG RUHYDIH LQ WIQLRNRYY Z LK
DILADAY 7KH* XDUDQAHG 2 EQIDIRQY DOR LGFOGH HYHOV R GH DXOWRDADH PARP DY | RUMH UASHRRYH G-BAIQKIKP HOAZ KLFK DUH VEMPAR PXORP DY JUIFH SHIRG/ DG
P DALICON \WEQELB/

7KH WKW R KRTHY R \WH * XDUDQAHG 2 EDIDIR)Y DIOQIVKH &4 3 * XOIQRY PD EH @P MG XQGUWH 8 6 YOONXSE &RGH RUMBM | UDXGERAMEQM HJRU
FRO/M DFH@Y. ( CRK JXOUIQMH FRQIEEQY D SURYIMRQ LOMIGHG VR @P VWKH* XDUIQRLY CCELOW \R\KH P [ LP XP [P RXQMKDAMPFRXTS LGRXUZ WMD) \WHLGRXUWHFHR
REQI DINRQY XQEULW I XOUDQMH\R EH D1 UDXGXBNFRQYH DOFH RUMEQY HUXQEUS 6 [HEHIIORUMBIM@Y. + RZ HYHU \KHUH FOQ EH QR DAKUDCRH DY/ \R Z KDAKEIQEDS D FRAVZ (@
0SS0 LQP INQI DGHMP LDARQR WHP [ IP XP CHMN R \WH&4 3 * XDIOAY 0 RURYHU KLY SIRIMRQP D' QRAEH H I HRRYHR SIRMANKH JXOUIQAH I URP EHQ) YRGHG
XQEHU UDXGXBRNFRQYH DFH@Z V 7 KHHLY DSRWELON \KDARHHNHIXOUIQMAP D EHVHADICH 1QZ KIFK FDHWHHOMHAEMV P D EHH WIXMKHG

7KH I RIBZ Q) \BEGV LGFOGH \WP P O] H I LDGADOLQ RP DIRQR &43 WH3 3DUHOAWKHU  DOGWH&4 3 * XODORLY \RIHAHUZ LW WH 30UHQAKHU \WH? 2 EQIRJ
* IRXS  RQDFRP EIQHE EDAY , Q/HWY HOVLQ DGG HDAW IQWH HIQQIVR 63/ D5 WEMANR FHVELQ FROGWRY/ JRYHOQQ) LW IXOUIOM FHYEQ RMHUMEMGDUVR &4 3
FRIDAMHD Z W63/ WH? 1 RQ* XDOLDQMY  Z KIFK DHCRABUO® P HP EHYR \WH2 EQIRU* URXS KDYHEHHQH FOGHG , QMFRP SIQ EDDIGRHY QG WIQLAMRY BHE H-D
HQIMEV LOWH2 EQIRU* URXS KDYHEHHQHIP LCDMG $ GRRXIK WHFUHAWRYR WH2 EDJRJ* URXS KDYHRFDIP DIOQWKHL RQ* XDUIQRY \WH2 EDIRU* RS P DL JOQIFFHN
R \WHDWHVR WH 1 RQ* XDUIQRLY XSRQEDNXSH  ONAEIRRUBRIOG] DIRQR WH1 RQ* XOUDQALY GAHR W LQAHIE HONQKHAH HWY + RZ HYHU VKA FIIP VAR \KH
DAHVR \WH1 RQ* XOUIQRYZ RXGEH\KER ADMG\WR D) FOIP VB, WH1 RQ* XOUDQRWMFUHEWRY LFXQQ) WIGHFUHIRY

6XP P DU] H3YDOIFHEKHV LOP LRV -XH " HHP EFU

$66(76
SXUHQNDAHN
SXUHINDAHN GHV
SXUHQNDAHAZ D LIDM
SXUHNDAHNZ WK 1 RQ* XDUDQRLY
7RECEXAUHOADIHN

1 RO PXAWHQADAHV QW
7RIECDAHN

/,$%/,7,(6
SXUHIMIE DN
SXUHINITE DN/
SXWHOMIEONYZ DILADM
EXUWHNIEOMY/GHWR 1 RQ* XDUIQRY
7RECAUHMIE DN

/ R \WMP GBAMHNR XIP RW HEAWFRXQAIG G-BMKOFHRRWW

2 \WHUGRQ PAUHNITE DI

1 RO PABQNIEON?  DHILADM

1 RO PXAWQMIEOM? 1 RQ* XODQRY 2
7REDICEONY
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6XP P DU] Hz6\MP HOAR 2 SHDARYY LQP LR 6L 0 RQMV( Q&-G- XCH

5 HYHQHY
5 HHQGHVIURP 1 RQ* XOUDQALY
7REDHVHH

2 SHDIY FRWWDQGH SHOHY

2 SHDMY FRWDQGH SHQA?  DILADM

5HRYHY R RSHDMY) FRIWDIGH SHOAVIRP 1 RO* XOUIQRY
7RIECRSHIDIY FRAWDGH SHOHY

,FRP HILRP RSHDIRY
1 HVBRW

6RXUAH/DQG8 VR &DK

7KHIRTBZ L \WBE®! \XP P D) HY \WH \RXUAH DG XMWV R RAUDK FDWK HIXLYDBW DG WWAMRMG FDK DG FDWK HIXLYDBRW 1Q P AR 7 KH WBE®! SIWHV FDEABC
H SHEWWH RQ D DK EDMY \WHHRH WHH 0P RQV AlTHJIURP \WH 0P RXQV R FDBMIOH SHIGWWY LFOQQ) CFFUAY Z KIFK OuH UWH HUHG R HOHZ KHUH 1Q WLV WHBRW
$ GAWRIDOAVRXAWRQR \KWHHLWP VI RTBZ VWH\BE®

61[ 0 RMV( QG&HB-XCH
1 HVDK SIRMGGE. RSHDMY CRAVMAY
1 VDK XVHGLOLQYHXY CRAMEY
1 HVDK XVHGLOI LODGAQ) CRMMEY
1 HMGRIDH GHRIDH LQFDWK FDK HIMXLYDBQWDQG UANMRMG FDK DQGFDWK HNXAYDBRN
2 SHDIY &DK) BZV
7KH P LEIRQ LGRS DH EHE HHQ \WH SHIRGY Z DV SUP DUO WHDAMG \R KUKHUGHAFDK IQ@Z VIRP WHAOBIR / 1* FOURY @UHY GHWR KLIKHIUYHIH [ RP
LR DHG SIRSAINRY YROP HYDGLRUDHG+ HQY + XE SUAQ)
, QMY &DK) BZV
&DK RANDZ VI RUSURSHIV  STIQADQG HIXSP HOAGAUQY WHM[ P RQMY HIG-G - XCH 0% SUP DD UHDAMS R FRW SOG | RUWH IRTBZ Q) SRRV 0T
H FOMYHR DARADMS FLSMD) H5 LMY P LORQIRUWH63/ ([ SDOMRQ 3URVPAGAUCY \WHM] P RQMY HIG-G -XCH SUP DUO WHDAMG \R SIREXUP HOADDG
ZRNSHIRPHGE %-AMOXQGUWH/ 173 D06 RSP 1] DIRQ OUG RK-UMW LP SURYHP HASURVIRN GAQY BRI SHIRGY : HH SHAVIR FRQIXH R LGEXUFRAV | RAWH HOL®
HILQHHICY DOGSURRXUP HOVRUKHE3/ ([ SOOMRQ3URMRAXQEHMH/ 173 IMKHGLOO D
) LDXQHQ) &DK) ®ZV
7 KHIRGBZ LY \EEGIVKP P D] H/RXUI LDGAQ) LR LQP LR/
6l 0 ROMV( QaH3- XQH

SURRHHBYIURP MADOFHVR GHEWIQGERURZ LQIV

5 H3P SWRQ/OG WD P HWR G-BWIQGERIRZ LQIV
" MUBMRYY

2\WHJ G

1 DK XVHGLO! LCDGRQ) CRAYMEY
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SURRHVIRP ,\ WXORVR ' HEWDQGYRIRZ LQIV

7 KHIRTHZ LQ) BEEGIKRZ VIRHSURFHHB/I P IMAOFHVR GEWIGGERUIRZ LQIV LFOGQ) LOMD SHIRGIRMW LOP LR/
61 0 RQKV( QGHG- XQH

&43
&4 3 6HQRUL RMW 2
&4 3 6HQRUL RMW/ 2

63/
63/ 5HYROLQ &UHIAVY CHON
7RECBIRH-G/| RP IMKXOGRHVR G-EVWIGERWRZ LQIV

5H3-P SNRQ/DQG5 HED P HOVR * HEWDQGYRIRZ LQIV

7 KHI RGBZ QY \EEBIVKRZ VARHUHE-P SWRQ/DQGUHSD P HVR G-EWIGGERURZ LQIV LFXQQ) LOAD SHIRGORIW LQP LAIRQ/
61 0 ROMV( QGH3- XCH

63/
6HIRUBHXUG1 RMW/GH 2
6HIRUGHRXUHG 1 RM/GH 2
6HIRUBHXUHG 1 RM/GH 2
Z HIKWGDHIIHUDMEHIRUL RMV/GH 2
63/ 5HYROLQ &UHIVY ROV
7REOHIP SIRQYDGUHD P HOVR G-EWQGERURZ LQIV

&DK' IMUEXROV\R 8 QUNRTHY

2 XUSDIGHIKLS DIUHP HQAHDAW/ WDAZ WIQ AD VOWUWHHG R HIFK TXOWMI Z H GWMEXWM DR RAUDYDIMERI FDWK DY GH LCHS LQ RAUSDNGHIKLS DI UHHP HOWV
2 XUD/D@E®GI FDK LY RAUFDK RQKDG DAKHHG R DTXDUMJGIW\KHDP RXQAR 0 BWHYH/HFWBEQKHG B\ RAUIHHIDOSDNEH) $ @AWMEXWRY/ SDG\R @M KDYHEHHQ P DEH

IURP CHFRXP XOWGRSHDIY MXUBXYV

7KHIRTRZ L SIRMGVD\XP P I R GWEBMRY/SIGE. XVGAUQ) WHM] P RONVHIEHS-XCH DG
7REO IMMEXWRY QP LaRY/
" IMMEXWRQ3HJ&RP P RQ
' DM30G 3HIRGE&RHIGE ' IMMEXWRY sQW &RP P RQ8 QW * HEH.DCBOUHUS QW | GRHOAYH' IMMEXWRQS LIKW
0D @Y 0 DK
) HBUX@Y 2RREHU ' HRPEBRDU
oD DAY 0 DK
) HBXOY 2RREHU ' HRPBEU

,QDEAMRY 7XJ 6HYIFH/GWEXNMG  PIARQDYG P IAIRQGUQ) WHM] P ROMVHIEG-XCH 0% UASHRAIYHD R & KHIHH7HP (DO LQ DFFREDGFH
Z 1K LW \MP LCDOP DUKCH VHYLIFH DIUHHP HQAVZ KUK LY BRI HG DV SOWR \WH GMMEXWNRQY W \WH KREBFHUR - RXUJHHIOSDMGHULQMBMVS HHUVR L RM 2 5 HIWMG 30

ZUDARY/R RXUL RMARERORIEDAG) LDGADCB\BAP HNVI RUXWKHUGVAXWWRQR \KVDIUH-P HQV

2Q-X0 Z AW UASHRAR \WHVHRQG TXOMMUR Z HGROUG DFDK GMUMEXIRQR SHUFRP P ROXQWR XQWRTHYR BFRGD/R $XIXW
DG WH UHIDAG JHHICSDMGHUAMUBEMRQ \R EHSOIG RQ$ XIXW 7 KHHQEXWRQ/FRQIMR DEDHIP RQWR SHIXQWIQG D YOULE®ICP RXQAR S

xQw



7CERIR &

6XP P DU R &UWADCH FFRXQWQ] ( AP DM/

7KHSUEDDIRQR & RORICDMS) [CDGADOB\BMP HQVIQFRIRIP LW Z W * $$ 3 WNXALH/P DRI HP HYAR P DNHFHMEQ HXP DMY/DQG DAXP SINRQAKDATH HAAKHEP RQN
WBRUAG LQ WH & RQRICDMS ) LCDGALCO6\BMP HQW DQG \WH DFFRP SO0 L) QRAV 7 KHUH KDYH BHHD QR \LIQULFDQARKDQIHY W RXU FUMFDOCFFRXQICY. HAWP DRV [URP KR
AVFRHGIQRUDIDOOERWRO) RP . [RARHINAD HU ' HRPEU

5 HHQVS FARXQAQ) 6\BIQEDLGY

) RUDVKP P DY R UHFHQ® [WKHGCFFRXQIY) \MIQEDGY VFH1 RM 21 DMIHR 2 SHDIRQVDOGYOMYR 3URHRBIROR RXUL RMR & RQRICDMG) LQDGRDOS\BM HOV
,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9%R287 0 $5. (7 5,6.
0 DUINHAQ) DQG 7WDAQ) &RP P RAW 3UFH5 N

: H KDYH FRP P RAW FROMPN CFFRXQAG | RUDY GHUYDYH LOXKP HONV Z KIEK FROAAR (DMUIDIDY XSSO FROMEFW | RUWH RSHIDIRQ R \KH / LTXH CRNRQ 3URWRW
H FOQAQ) \WRHFRQMFPN | RUZ KIFK Z HKDHGALIDMG 1316 D/GAFUEHGIQLRM 2 1 DMMR 2 SHDMRY/DOGYDMVR 3UWHIEIRY D/Z HIDY WH DARADME HRERP LF
KHEIH/ FRODAIYHD \KH? / LTXHDPARQ6XSS® * HIYDAYHY , QREG-UR \MAKHVEOAMW R \WHIDUYDDHR WH/ LTXH DRARQBXSSO ' HIYDYH/\R AOQIH/ LOXEHBLY
FRP P RAW SUFH/ PODIHP HQWP RGHBGD  AKOQHLQWHFRP P RAW SUFHI RUQDMUD0I DV RUHIFK GHIYHY GFDARQDYIRTRZ V LQP LR/

-XCH P EHU
) DU9 DOH &KDQHIQ) DIU9DOH ) D9 DOH &KDQHIO) DIU9DOH

/ ITXHIANRQGXSSO ' HIYDRYH/

6HH1RM 2 ' HIYDAYH, QXKP HOVR RXUL RMVR &RQRIEDMS) LQDEHDO06\MP HIV I RUDBIWRDOGHMY CERXVRXURRP P RAW GHIYDRYH LOXWKP HOV

,7(0 &21752/6$1' 352&(' 85(6

: HP DQEIQDVANR GVFBRKUH FRQURY DQG SURFHEXU WDADUH G GHG VR HOKUH WD RIP DRQ UTXLHG \R EHAVFRG E. XVIQWHUERWILGBGE XV XQG-UWH
6HRUMIY( [ FKOQIHS PWR DVIP HIGG WH? ( [ FKDQIHS PV LVUFRGG SURHXHG \KP P DUl H5 D06 U-SRUMG Z LMQWHWP HSHIRGY\GHAL LHG LOWHB( &1V UXGV DG
IRPV $VR WHHIGR \WHSHIRG FRYHIGE WY HSRWZ HHYDODMS XQG-UWH\KSHYIMRQ DQG Z W \WH SOMASDIR) R RXUJHHIOSDNGH IV P DIHP HOMQFOQQ) RXU
JHHIDCSDNHIVEKIH ([ HRAYH2 1 LFHUDQG&KIH ) LODGADCR | LFHU WHH I HRYHIHW R RAUGMVBRKUHFRQURY DG SURRHUVSOXOQMRS XB D R \KH( [ FOQIHS AW
YDHGROWDMYDODIRY RXUIHHICEDNGHIVEKIH ([ HHAMYH2 11 LFHUDQG&KIH ) LCDQRLOCR | LFHUFRGFOGHGWDARXUGVFERKUHFRQURY DG SURFHEAUA/ DUHH | HRMH

* XUCY \KH P RWABFHQAVVFDOT X0 \WHUH KDYH BHHD QR FKOQI HYLQ RXULQIMCBOFRQARCRYHUI LGDGADOUHSRMGY \KDMDYHP DRUIDED O HRMG RUDHUDRIED ONHD \R
P DAL O HRARXULQM CDOFRQARCRYHUI LCDGADOW- SR


https://www.sec.gov/Archives/edgar/data/0001383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_292

7CERIR &

3$57,, 27+(5,1)250%$7,21
7(0  /(*$/352&((',1*6

: HOW DIGP D LQWH I XMUHEH LOYRYHSDVD SOV \R YOURXY GIDOSIRFHHAQIV Z KIFK DHICAG-REDR \WHRE@Y FRAHR BAMGHY : HUIXO® OI0] HRAUWHA
LQRP DIRQ OOG DV GHFHADY  SURYIGH DFRUCY | RU SURTTE®! (CELMMNY RQ WH HYHOWMOOGVSRMRQ R \MHH P DRLY 7 KHUH KDYH EHHD R P DMIDORKDQIHY \R WH BIDC
SIRHEQVAWVRHEIQRXUIDOOIERWR) RP . |RUKHINADD HUHGG' HR-P B
,7(0 $ 5,6, )$&7256

7 KHHKDYHEHHQQR P DAUDCAKOQIHYI URP. \WHUMN | CRRY AVFRHGLORXUDODMOFERVRD) RP . [ RAKHIIVAIO HUHDGHS' HAHP EHU

7(0  27+(5,1)250 $7,21

5XB E  XQEHH( [ FKDQIHS PMBURYLGAY DO LUP DIYHGH HOH\WDNHITEG SUHDUIGY HS WIQLARQY LQVHRXUMIEV LQ DP DQGHAKDADYR.GY FRFH.OY CERXNGQMDAG)
DQUCRARQY DAD | XWMUH GDM Z KUB SRUED 1O SRAVHMRQR P DAMIDOCRISECF L RP DIRY 2 XU, UGHJ7WAQ) 3RIA SHIP IWWH QUHRRLY DG H HXWH RILFHY R RXU
JHHDOSDMGH R HOMIQRWIEQ) SOQVGAIGGWRARP SO ZMKG X E  * XUQ) WHWUH P RQM SHIRGHIGG-XCH RHR WHH HXRHR | LEHY RUGUHRRLY
R RUJHHIOSIWGHUDFROM RUWP DM D5X® E \WAQ SO RUDFSM RUWPLDMGDQRO5X® E  WIEQ DUDJHPHWDVGHIGGIQ W F R
5 HIXDROG .


https://www.sec.gov/Archives/edgar/data/0001383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_166
https://www.sec.gov/Archives/edgar/data/0001383650/000138365026000005/cqp-20251231.htm#i8285f78888fd4408b53eeb7f9153343c_322

,7(0 (; +,%76

( [ KEEML R " HAUSWRD
_(MWAWH X DDFQ]JMSMJM/SDW—UMM R1H <RN0|'@QQ/
“ZOMMHXQG-UWH, GE-OMH IFRSRDMGE, BHHHFHAR ([ KIEW R \WH3DWGHIKISVE&XUHOB FERWRO) RP . 6( &) IBILR
RO-XH |
_7Z HDK 6XSSBP HOD, GB-OMH OMSDVR xgu _[PRY \WH3DMGHIKLS WH JXDD0RLY SOV \MHIR DOG 7 KHYONR 1 17 <F<LNOI-((BQ_D/
7 DMMHXQC-UWH, QG-OMU IFRSRIDMGE, UHFHIFHWR ([ KAW VR \KH3DWGHIKISV&XUHOG FERWROYRP . 6( &) IBILR

-x .
HP HONSHYEHYS JUHP HOMADMG0 B A ggDDFQJ 63/ @&@ﬂﬂ/ 1* 7HPICNY /[ & ICFRSRDMGE
MW([KLEW wes/m XWHOBHRWRD) RP . 6(&) IBILR LBGRO0
WWJJN%OD - E\LFQJ 63/_KHM(QU Oﬂ'WVI'DN//&EUS
SKHOHH/ 1* 2 0 6HYIE / /& ICRERDMSE WHHIFHR( [ KBW  \R63/ WEXWOM FERYWRD _ 6(&)IBIR ,
ROD
SWM umemNGm;D/H -XCH [Pr«Qg \m-isws( )W—IJM/SJW g\;%‘«]g BHRXUMH/ . (F _ICFRSRDAGE
UH HHOFHWR ([ KEEW WH3DWGHDKISIVEXUHDB HRVRO) RP . 6( &) IGILR
1 XPS6EXP 7XLD+L$JUI+PI—DNRJ\M—|(Q]M}J 3UREXUP HOANDOG&ROMKAMROR WHECH.CH3DW/ 1 * \M]H | ITXH DARO3URVRMGDGO0 D
B DOGEHWHDG3/ 6\WIHI_/ / & DOGYHKMI CHI\ .G _3RWRO/R \MVH KIBEVKDYHEH-DRP IWHG
/ AR \XHYD0G* XDUIDRUBXEMG DY
&ROHOMR . 30 * //3
S&HWIFDIROE, &KIH ([ HRAUWH2 IIFHJBTIXBGE 5XB1 D D OOG G D XQGHMH( [ FKDQIHS FW
&HWIFDIROR &KIH ) LODCADCR [IIFHJBIXBEGE 5XB1 D DOXG G D XQGHUMH( [ FKDQIHS FW
&HWME\ &KIH ([ HAWH2 |IIFHISXUXODAR. 8 6 & 6HANRD DVOCROMG SXUKXIDARGHANRD R \KHBOUEICH/2 [ B $ AR
HWIFDIROE, &KIH ) LDCADR [IFHJSXUXODME 8 6 & BHRAIRD DVOCROMS SXUMXIDAMR6HANRD R \WHBOUECH/2 [ B $ AR
16 ,°/d5/ ,QMUFH' RP® HW
6&+ 96/ 7O RFP\ ([ WMRQBRKHP D' RAXP HQW
&$/ 96/ 7O RFP\ ([ WMRQ&DBXDIRY/ LONEDH' ReXP HQWV
() ; 96/ T RARP\ ([WRIRQ' HIQURY/ LONEDH' RRXP HW
1 $% : 96/ 7O RFP\ ([ WMRY/ CEHY/ LONEDH' RPX® HW
35( 96/ 7O RFP\ ([ WMRQIUAHEANRY/ LONEDH' RAXP HW
&RYHIBDIH, QMIRNH' D) LB! | RWP DWGDY, QICH; %6/ DOGFROBIGHSLQ( [ KBW
) LOGKHIZ W

) XUKHGKHBZ W


https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit101amendmenttosplma.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit101amendmenttosplma.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1499200/000149920026000008/exhibit102amendmenttosplop.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex101.htm
https://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex101.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit104cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit104cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit221cqp2026q2form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit231cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit311cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit312cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit321cqpq22026form10q.htm
https://content.equisolve.net/chenierepartners/sec/0001383650-26-000028/for_pdf/exhibit322cqpq22026form10q.htm

6,* 1$785( 6

SXUXOQNR \WH UDXLP HOVR \WH 6HRXUMWY ( [ FKOQIHS PAR WH U RBQAKDY GXO® FDVHG \KLY U-SRWNR BEHVLI QHG ROLWEHKDD B\ WHXQEHIMIQHG WHIHKQR
GXO DR HG

&+(1,(5( (1(5*<3$571(56 / 3
A GKHIHH( GHI\ 30M@HY* 3 // &
WJIHHICEDNGHU

" DM $XIXW % V =K' DAV
=0K' DV
( [ HPAWYHO LFH3UWMG-NING&KIH ) LOGAD |11FHJ

ROEHDD R WHUH MBQADQG
DV/SUCASDO [QDADCR LFH)

" DM $XIXW % V' DGO
" DAG6@MN
6HIRI LFH3WMG-NIG&KIH $ FFRXQI 2 11LFHJ

ROEFKOD R \WHUIMADOAIG
DV SUCRSDOTFFRX QY R LFHJ




([KLELW

&(57$,1 ,1)2507521 27+,6 '2&80(17$6 % ((1 5('$&7(" % (&$8H W27+ , QAF(5,$81' ,,:28/' /,.(/ < &$86( &203(7,7,9( +$50 ,) 38%GRIR6 ('
1)2509,217+%: $6 20,77(" +$6 %((1 1277+, '2&80(L77+$ 3/$&(+2/'(5 ,'(17,),(' %k( 0$5. > @ ~

/803 6807851.(<$*5((0(17
IRWKH
(1*,1((5,1* 3528&85(0(1¥1' &216758&7,21
RI WKH
6$%,1($86 /1* @7( /,48(B&7,21 352-(&7
E\ DQG EHWZHHQ
6$%,1($B6 /,48H&7,21 GF( 9 //&
DV 2ZQHU
DQG
% (&+7(/(1(5*%< ,1&

DV &RQWUDFWRU

'DWHG DV RI WKH 'D\ RI 0D\



$57,8/ (

$57,&/ (

$57,8/ (

7$%W ((2) &217(176

'(),1,7,216
s QMBADIRY

5(/$7,216+,32) 2: 1(5 &2175$&725$1'
68%&2175$&7256
S\IM/R &RQMRRU
. H 3HYRIHD2 WDQ] DARQ&KDWIGG & RQMPRLS HSUAHQEMYH
6XEFRQMPRLY DJG6XE \KEFRQURRLY
6XEFRQMPNDG6XE \KEFRQMPN
&RQUPRLE ANGRZ BGIHP HQV

&2175$&725% 5(63216,%/ ,7,(6
6FRSHR : RN
6SHAILF 2 EDJDRQY/
" RQDG( QLHIQ) : RN
6SOHIOW
7\NQQ) 3WRIUP 1Q* HHID
( QNMURP HUCH HIXDINRYY DG ( QMURGP MO RP STOGFH
&RQMRRLV 7 RRY DG & RQIMKANRQ( TSP HQV
(PS® PHYR 3HIRIHD
&BIRXS
BOIHNV GEHRUM
( PHIHAR
$ SSURYOY &HWIFDRY 3HP IWDQG/ IFHQH/
YRRW 5 HRUG/DG$ XAW
700 $ FFRQIY)
7HP SRIDY 8 WD 5 ROB/ ) CROWA/DIG6\RIIH
6XERAIRQR / HY
+0 DERXV0 DMIDY
4 XODVS$ WKUDGFH
5HERWOQG0 FHMIV
30 PHW
&RP P HIADDS AW/
7MBIVRO DMIDY) RXQG
BXUYH &RQURCBRQNDG/ D RAW
&RRSHDIRQZ W 2 \WRHY
5 HERMEIMY | RUBURSHW
([ SBIYH/
, QMIHHFHDG, QM UDIRQ
( TXSP HQAL RVGFRSRIDAGLQR\KHE\IH ) CAOMY
2 SHDMRQ3HIRIGD
&RP SIDGFHZ W5 HICBURSHW , QMIMN
7R/



( BRNRQF) LBIGKDUQ) 61\
&RQUARUS HERQMUEDN | RJ2 Z HIBXSSIHG( TISP HW

$57,8&/ ( 2: 1(5%65(63216,%/,7,(6
30 PHW
3HPIW
$ FFHAAR\WHGI\M 6XSSRG) 5 HIO( WIMOQG63/ / LTXH DRIRQ) CAON 61

/ RAMDD6DBVDYGS H7D
+0 DERXV0 DMIDY

, QNIFH

27 QUBXSSIHG( TSP HW

$57,&/ ( &200(1&(0(172): 25. *8$5$17((" 68%67$17,$/ &203/ (7,21 $7(6 $1' 6&+(' 8/,1* 2% ,* $7,216
/ 1P WG 1 RIFH\R3URHG
1 RIHWR3RHG
* XOUDQM-G6XEWIQIVOE RP SBURY' DM/
SURVIRVG FKHX®I
5HRYHY DQB5 HARYHY 6FKHEXG
$ FHBLDIRQDYGS FFHBUDARQ6FKHIXBI

$57,8/ ( &+$1% (6 )25&( 0$-(85( $1' 2: 1(5&$86(" ' (/$<
27 QHIV5 LIKWR EKDQIH2 \GHJ
&RQUERRLIVS LIKWR &KOQIH2 [EHY
&KOQHG&UMMIDS GYWR HQVERQURRU  REXP HQEINRQ
SKOQIH2 WEHYS PAD/$ FFRUGDQG6 DM AR
7IP LQ) 5 HIXILHP HQNVI RUSKDQH1 RIFH/, WKHGE. & RQUIRRL
$ QUM HY/R QD 7 KURKIK &KDQIH2 WG
) RUHO VKA
' HD &DAHGE 2 ZGHUHR IR KK 2 Z QHU, V5 HERQUED! 71P H( [ WRMRQ/DG&RP SHYDIRQS G HQV
© RUNS PRW RQWHEUMFDCBDK
' HD
&RQUARL2 EDIDIRQ\RO MDA’ HIM
6HEDUDMG& RQMFVBUFHS GWWY HONVIQ&KDQIH2 WEHY
> @
> @

$57,&/ ( &2175$&7 35,&( $1' 3$<0 (17672 &2175$&725
&RQUFVBUFH
6XESURVANE RQMVBURQ)
$ CAWRIIBUAQ) 3URIMRYY
,QMIP 30 PHQNV

LL



$57,8/ (

$57,8/ (

$57,&/ (

$57,8/ (

$57,8/ (

) LQDO&:RP SBIRQDQG) LQBCBD P HW
30 PHQV1 R FRHBIFHR © RN
30 PHIV: LKKHS

30 PHYR $PRXQN: LWKKHSRUSRIDAMGRY/ HIWUR &UHAW
, QMIWARY/ DM3D P HQV

21NHY

EXUHR

EXUHR &RYHURQ

) XHCB GRR HQV
&RQAWRQ/3UHHE-QAR3D P HQV

> @

7,7 ($1' 5,6. 2) /266
70@1
S5ONR / RW

,1685$1&( $1' /(77(52) &5(" ,7
, QXUDCHH
, UMYRFCEGIS\IQEE / HIWUR &AW

2: 1(56+,32) ' 2&80 (17$7,21
2ZQHIKISR : RIN3RGEW
&RQUIFRLIY, QMIBRMIOB URSHWY DG 7 KLG 30V, QMIDANICBURSHW
/ 1P MINRQ/RQS \HR : RIN3URGEW
2ZHBRIGE' RXPHIV
| IFHQH\RS VH/ LTXH CRIRQDQG2 WHUBURFHW 7HRKGRBR\
/ IFHQRY

8203/(7,21$1"' 3(5)250$1&( /,48," $7(' ' $0$* (6
1 RIHDQG5 HIXWHP HQVIRUS) 68 DJG5) ) * ,
1 RIFHDQG5 HIXUHP HQVIRUG XEVIQIDK RP SBINRQR DEXESIRWAN
2ZHBFHBWIHR 5) ) *, 5)68 DYG6XEWNQINERP SBURQ
SHIRIP DFH* XOUDQAH/DQG0 LQP XP $ FRHBIGFHEUMMID
&RP P MMRQQ) 7HW
SXHDW
1 RIHDQG5 HIXUHP HQVIRU) LQDORRP SBURQ
30MICR FRXSDER OGS \H
2 SHDMRQ/S AN/
/ RQ 7THP 2 EDIDIRY

: $55817<$1' &255(&7,212) : 25.

: OYHR ,PSIHG:  DUDQNVDQG( [ FOMYH: DU 5HP HAHY

LLL



$57,8&/ ( *8$5$17((2) 7,0 (/<&203/ (7,21 81" ' (/$</,48, $7(' ' $0$* (6
" HD / LTXCDMG' TP DIHY
3D PHYR / [TXEDMG' [P DIH/
BRKHXBIVRV
/1% 3RGARQURRY

$57,8/ ( &2175$&725% 5(35(6(17$7,216
&RQUPRLS FEURHQIDIRQ/

$57,8/ ( 2: 1(5%65(35(6(17$7,216
27 GHUB HEUAHQIBIRYY

$57,8/ ( ' ()$8/7 7(50,1$7,21 $1' 6863(16,21
" HDXO® &RQMRARU
7HP LQOIRQI RIS RMIHFHE, 2ZQHJ
6XVG-QIRQR : RN
6XVG-QURQE. &RQUPRU
7HP IDIRQE. &RQMRRU

$57,8/ ( 1'(01,7,(6
SRQMARV* HHIDQ QG-P QULFDIRQ
, QMUHAR&RQMRRLY( P SR HVDQG' [P DIHAR&RQUPRUV3URSHW
, QMUHAR2 Z GHIV( P SR H/DEG' TP IHAR2 Z GHIV3URSHW
3UH( [ L) + [ CLERXVO DMIDY
3DMUNGGERS, WKWQUQIHP HQW
[ 1HY' IVAKOUH
| DI GHE@PV
/ DD HHQH
( QRAHEONV

$57,8/ ( ' 6387( 5(62/87,21
1 HIRMDIRQ
$ EEBWDIRQ
&RQIDOIRQR : RNGUQ " VSXM

$57,8/ ( &21), (17,8/,7<

$57,8/ ( 1,0,7$7,21 2) 1 $%/ ,7<
&RQUPRLES JJUHIDM/ LCHON

LY



$57,&/ (

1 1P MINRQRQ&RQUPRLYV/ LCELOW IR [TXIGDMG' TP DIH/
/ TXCDMG' [P DIHVIQ* HHID

&RQHIXHQNID [P DIH/

([ FOMYH5 HP H

$ SSIFDIRQR / ICEIOW/ 1P WMRYY

0,6&(//$1(2863529,6,216
( QUHS$ JUHP HQV
$PHPHW

-RQN IIRW

&CBIRY

1 RFH

SHHIBON

$WIPHW

1R: DYHJ

* RHHOQ / @

) RUJQ&RUXS/BURNFH/S PV

5 HAMPIRQ/RQ3XEF $ QRXGHP HW
3D XDUDAH

| DXOIH

SRQMEIW

2ZQHIVI HEBU

RN HGHY 3RMN TXUW, QHIRLY QG ( TXW 30MASIQNV

/ ITXHODANRQ) CHAOW
6XNYDD



$7THE&+O(1
6&+('8/(%
6&+('8/($
$7TH&+0(17%
$7B&+0(17&
6&+('8/( &
6&+('8/( &
6&+('8/( &
6&+('8/( &
$7B&+0(17"
6&+('8/( "
6&+("8/("
6&+('8/("
6&+('8/( "
$7THBE&+0(17(
$7H&+0(17)
$7B&+0O(L7*
$7TB&+0(17+
6&+('8/( +
6&+('8/( +
6&+("8/( +
6&+('8/( +
$7B&+0(17,

[.672)$77$&+0(17681"' 6&+('8/(6
BFRSHRUN DQG %DVLV RI 'HVLJIQ
6FRSHRRUN
%DVLV RI 'HVLJIQ
&RQWUDFWRU 'HOLYHUDEOHYV
3D\PHQW 6FKHGXOH
$JJUHJDWH /DERU DQG 6NLOOV 3ULFH 3D\PHQW OLOHVWRQHV
$JJUHJDWH /DERU DQG 6NLOOV 3ULFH ORQWKO\ 3D\PHQW 6FKHGXOH
$JIJUHIJDWH (TXLSPHQW 3ULFH 3D\PHQW OLOHVWRQHV
(VWLPDWHG ORQWKO\ 3D\PHQWYV IRU WKH 3URMHFW
YRUP RI &KDQJH 2UGHU
&KDQJH 2UGHU )RUP
8QLODWHUDO &KDQJH 2UGHU )RUP
&KDQJH 2UGHU 5HTXHVW )RUPV
5DWH 6KHHW
"HOD\ /LTXLGDWHG 'DPDJHV
.H\ 3HUVRQQHO DIQ GURR.QWWDRY R U
$SSURYHG 6XEFRQWUDFWRUV
1RWLFH WR 3URFHHG )RUPV
YRUP RI 1IRWLFH WR 3URFHHG
YRUP RI /LPLWHG 1RWLFH WR 3URFHHG
YRUP RI /LPLWHG 1RWLFH WR 3URFHHG 1R
YRUP RI /LPLWHG 1RWLFH WR 3URFHHG 1R
YRUP RI &R®W QD RWRL

YL



6&+('8/( ,
6&+('8/( ,
6&+('8/(,
$7B&+0(17-
$7B&+0(17.
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
6&+('8/( .
$7B&+0(17/
6&+("8/( /
6&+('8/(/
6&+('8/(/
6&+("8/( /

JRUP RI &RWWQIWFWRE ,QYRLFH
JRUP Rl &aRWWUQBWRQYRLFH
JRUP RI &R®W UDFIWRUFH

+6( 30DQ 5HTXLUHPHQWYV
JRUP RI /LHQ DQGY&UNLP

&RQW D FQWRHULP &RQ@UWHRIQDO /LHQ
&RQW WD FOWRHULP 8 Q FRQIBLWHILR QDO /LHQ

ODMRU 6XEFRQ@MIDEMR &R Q@UWHRQDO /LHQ

ODMRU 6XEFRQYMWBDEWR8Q FRQBGLWHLRQDO /LHQ

ODMRU 6XE VX¥EFRQWAWD PWREY@UWHRQDO /LHQ

ODMRU 6XE VX¥F,ROWAWD PWRWF R QGUWWHIR QDO /LHQ
&RQW WD FVOPW &RQGLWLRQDOYHHQ DQG &ODLP
&RQW WD FVOPW 8QFRQGLWLR@REHUHQ DQG &ODLP

ODMRU 6XEMRQMIIIFWRQUGLWLRQDOYHHQ DQG &ODLP
O0DMRU 6XEFRQMIDIF WRERQGLWLR@®RLOIHUHQ DQG &ODLP
ODMRU 6XE VXEPRQWO BROFBILWLRQDOYHHQ DQG &ODLP
ODMRU 6XE VXEFRQWO BRWRQGLWLR@RLFHUHQ DQG &ODLP

JRUP RI &RPSOHWLRQ &HUWLILFDWHYV

YRUP RI 5))*, &HUWLILFDWH

YRUP RI 5)68 &HUWLILFDWH

YRUP Rl 6XEVWDQWLDO &RPSOHWLRQ &HUWLILFDWH
YRUP RI )LQDO &RPSOHWLRQ &HUWLILFDWH

YLL



$7B&+0(170 3UH &RPPLVVLRQLQJ &RPRUDY QR QX IRE W D LBW RJSJ D P

$7B&+0(171 2ZQHXSSOLHG (TXLSPHQW
$7H&+0(172 ,QVXUDQFH 5HTXLUHPHQWYV
$7H&+0(173 &RQWUDFWRU 3HUPLWYV
$7B&+0(174 2ZQHU 3HUPLWYV
$7H&+0(175 JRUP Rl ,UUHYRFDEOH 6WDQGE\ /HWWHU RI &UHGLW
$7H&+0(176 3HUIRURH\QWHY DQG &RPHPYWYVLRQLQJ
$7TBE&+0(LT7 OLQLPXPFHSWDQFH &ULWHULD 3HUIRUPDQFH *XDUDQWHHV DQG 3HUIRUPDQFH /LTXLC
$7H&+0(178 JRUP RI 3DUHQW *XDUDQWHH
6&+('8/( 8 *XDUDQWR B FRQYRZBIHGJIPHQWIDGE FRHRDW QWK /HQGHU
$7B&+0(LT 2ZQHMUQLVKHG ,WHPV
$7H&+0(LT &DSLWDO 6SDUH 3DUWYV /LVW
$7TB&+0(17; OHHWLQJ DQG 5HSRUWLQJ 5HTXLUHPHQWYV
$7TB&+0O(17 4XDOLW\ 30DQ
$7H&+0(17= 5HDO (VWDWH 0DWWHUV
$7THB&+O(1TS YRUPSEINQRZOHGJIPHQWIDGE FRHREMW HQW
$7THBE&+0(17%% 5HO\ 8SRQ ,QIRUPDWLRQ
$7TH&+0(17&& /LVW Rl &REVBSDEWBUTXLSPHQW
$7TB&+0(17" YRUP RI SMWIBWSDOEFDWLRQ 6FKHGXOH
$7TB&+0(17(( 6 F K HGKFOMIGY LWLHV
$7HB&+0(17)) %$63VVLIQPHQGWPHQW
$TH&+0(L7** 3URYLVLRQDO 6XPV
$TBH+0(L7++ JRUP RI 1R$IDWHPG QW

YLLL



$7B&+0(17,, %$6) 6XEOLFHQVAHQW

$7THB&+0(17-- & K DSUAV L J QPHIGW P HQ W
$7H&+0(17.. 1RW 8VHG

$7TB&+0(17// Y7=$JUHHPHQW

$7B&+0(1700 &RPPRGLW\ 3ULFH 5LVH DQG )DOO
$7HB&+0(1711 +LJDOXH 2WEHUSS

$7TB&+0(1722 > @

LI



6$%,1($86 /1* G7( /,48(B&7,21 352-(&7
(1*,1((5,1* 352&85(0(1¥1' &216758&7,B¥5((0(17

7+,6(1%,1((5,1* 352&85(0(1781' &216758&7,20*5((0(17 WHKSEYUH H P HZDMHGI D\RIOD\ WR$DUHHPBIY WL W QW HQ B® QEH W Z6-DHERZ®
/LT X H I DEWISRIDE DO L P LON DGR ROR SVRQD Q L XKYGW KIHD R\ K6RV IRWHHO D Z DI HILQEN L Q SIOTEBEX VL QMV VH[DBY HQ BKXLWH +RXVWHRRY  2ZQHWDQ
%HFKWHO, QFHUD 'HODZDUH FRUSRUDWLRQ KW @R B Q HYEE IR XARRQUEOIFWMRK Rl 2ZQHU DQG ZROWAQ G FW/RLSDY B M DHAVK H 3

5(&,®/6

+(5($6 2ZQMWBIILO B BONWNTXHIDF\ LB/ RZDQRES HUDGLE VDFLPRWSURVHG OLTXHIRQWMDGR S S R UGW U@Y WHDXFHOWXIDGEDJ J U HQ B Wik
/1* SURGXFIVLIRFIDVE'S U R [ L P DRAIDTRIHR/QY R DSHDIY Q XPW S DH D B¥& R JU D'L Q QIF R P E LQMDBIRSH SKDSWD R L WAW HIWE D E 3@NOV. T X H | ARV DR@PHB R Q1
/RX LV LFIR@DY LYW ISR/ JHT X H | D)FDV¥ L RV LEHHGR R FADWHG MV D BHL WG-H | LEDHHGBRAZIGMY D J HT X H | DD/ L R@AM LEHHGER R F IDWVHEEY D BH. WG-H | LEMHHAGRAZIG AV T
/LT X H | DDAFILROG M\ BHIGRR F IWHENW D J6-. WGHH | LEHIGRIZQ\S KRV D Ji T X H | DFDVFILROG M1\ BHIGRR F IDWWHEHY D J&- WGHH | LEHHGRIK 6 3//L T X H | D FIVALFO
PHDQV WKH 6WDEWD J}DF ) OW DA HW\)DOGOWWM 6W U KHb 3 ) LAXHIWEWLR Q" )PFDRQVWA KB WWDJH 6LWH 6WDJH 6LWH 6WDJH 6L\

1+ (5(%6 2ZQWBILOIEME BEWY* / 3 %63/1* RZQDQRESHUDUMHED V L [IIDFAOMVOALREH J DD F L O IOR\F RQHIEH JDYFLOLWME H I LRHGR K L KR J HAN. K\Wd
63//LTXHIDFWLRQ )DFLOLWADEWULR H BO QW H IVQ BEENE WEkH 3D VV ) D PLHDLQWL HAVR MDRHHFME EXHODFWLRQ )DFLOLW\ 6LWH DQG WKH 5HJD

(+(5($6 2ZQHRW VWL O LLIWHMBGIY HIOER[S D Q WIRRES /L T X H | DDFILRMEMR P S URRIQE! DG G LVRIRFBYDDQREQH ERLDIRYH OLTX M (DLAWD B Q

3062*5 UH V'S H FIWXYUMGKHWF (KIHEHHALQVID LD Y IDQRJ J U HQ R WIHQAD G U R G XIFIVSIRFIDVE'S U R [ L P DRVHIIIQ6 2 * 5K D VIDAD J J U HQ RWIHAD G U R G XIFIVS.IRRY

073 WRJHIN MMEHL HWYDISHD E 3@ B F L O LRRICHOH PVREIWHDQ)I F L O L VDIGRIZK L IDKJ M U WeK-H UQ®I\E W D F& RAHEMG\R F VG MEVIFR B/ L T X H | DYDFILDQ W

I X U WEKHWF ULIGEWIS D F K PW IQBW D J3HU R VBHL FVRA36 L W B6 W D J3HU R MR B3 R KM PR VYWD J L Q HEI WY BIOR F X U A B B @ WD F WIXELLIGFIDOE HROQL Y 18 B \Q W UEDXFS/BF

(TXLSPEQWH DRI VW DRIOTXW § R BR@NV W USKUFHW E R PR QVRRP P L V V LRQD. @VP\KHSY RVNWEEKY D JHD F L O DW B HVHIGYV KK U H H PIHEIMYS R U WLKRHQDHORBIGRAV |
" RUN UHTXLUHG WR EHS$IHUIHRRIHPOME XQGHU WKLV

1+(5($6 ERQWUDWWROI RU WKURXJK LWV YHQGRUV VXSSOLHUV DQG VXEFRQWUDFWRUV GHVLUHV WR SHUIRUP WKH 11



VWDUW XS DQG WHVWLQJ RI WKH 6WDJH J)DFLOLWLHYV RQ D OXPS VXP WXUQNH\ EDVLV ZKLFK OXPS VXP LV VHSDUDWHG |

12: 7+(5()25( LERQVLGRUMMB\RRR HQCHIVAR Q W DIQEERHEBV K R BISQYGD O X PEQWL G MUKHA/ HRIGERG H T XROZAA L DHKH U IDEWR Q0 H GW KB U W H I\
DJUHH DV IROORZV

$57,&/(
'().1,7.216

,Q DGGLWLRQ WR RWKHU GHILQHGHWPIHE@W XZ/HIHGQ WKKAHRGX K KIRXAW QN KMKH IROORZLQJ FDSEWWMLFIHG WHUPV KDYH WKH PHD(
3 'D\ /RRN DKHDG BEPKHWKB®HHDQLQJ VHW IRUWK LQ 6HFWLRQ (

3$$$ KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3$$$5XOHKWDY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3$EDQGRQRHBEXED QGRIPD GW LRR KIH F H S \B 2@ BHRUW KoK E VW B @ WS O @\W URME D RIHB® E S U R MRIGW V B AW R MELARRQY X E V W DIRAROWKOROU KX Q C
&RQWUDFWRU LV HQWLWOHG WR VWRS VXRISM QQ RUWMHRIHFQWDWH WKH SHUIRUPDQFH RI WKH

3$FFHOHUDW L'RRDBF WHEXPHDQLQJ VHW IRUWK LQ 6HFWLRQ

3$FWXDO 6XP KODWXWKE PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3$ 11 L O L B MR MWK V SHHEFQE H U VIFRQY KSHK U 'S RWAHKEG M | L Q DYWLXREQA H B WRLQ Q3 H U WIRKDIWJ HEWGDG L UW K WRXQRKE R UHPIW P H G LITRUQLMIMRFOQ/W ER R '
X Q GAHRP P R R Q W L\RWX E N3 H EWR@E ID Q3 H U WWR® WU HRFWQAB\ L ULHVE MZHB Q H IR EQRIOL | WM U F H QR B R LRHD QR O IRVHVT X VW F X URL RV WARH @ H ULVGKW. BLLE
DV X E M8 H FMWRREQZ K L FAKKV/HK E N8 i EWLREQ. U HREWMDG L WHHRME Q R WL 1\§H U F H Q VR P R URHD QF O [RVIVT X M\ F X URLBW KRIZ @ H ULVGKW §i | RHS/XUNS RWWKGE M | L Q
SFRQW U®RPO XZ3 VR U U H I DVQ INGEWIH U PR QW ER'O QBX® GHRIP P RQ Q VI UW @ H D VWSHR V V H \B\LIURHEFUMIDG L URIIAMGER Z MR L U RI B W X W KGH. U H IRW\L
PDQDJHPHQW DQG SROLFLHV RI D 3HUVRQ ZKHWKHU WKURXJK WKH RZQHUVKLS RI YRWLQJ VHFXULWLHV RU RWKHUZL)\

3$JUHHPARIVNKLM HHRR @WEH U IR U RDAKEHR U NL Q F O XAGKLHMIH FDQ&R Q G L NQBQ & W D F KORQHEE WY G X\ MAIKFHKUHHBAWRA/D \E HD P H Q GUHROR/ L R/ L I £
DFFRUGDQF H/HUWMK DMCHERQGLWLRQV

3$JUHHPHQWDMWWKH PHDQLQJ VHW IRUWK LQ WKH SUHDPEOH



3$JJUHIJDWHKDAMD®WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3$JJUHIDWH (TXLSPHDQVWKARYBDR R WIKKH SPHQW 3ULFH DQG %2*5 (TXLSPHQW 3ULFH

3$JJUHJDWH /DERU D @G BQY OORWHIWREER| WHHRU DQG 6NLOOV 3ULFH DQG %2*5 /DERU DQG 6NLOOV 3ULFH
> @

3$JJUHJDWH 3URYKDMROEBE BHMPQLQJ VHW IRUWK LQ 6HFWLRQ $

3$JJUHJDWH 3URYLVLRQDO BRF (TKHSPHIQL GQUIVHW IRUWK LQ 6HFWLRQ §

3$JJUHJDWH 3URYLVLRQDO 6XPKDERKEPHBRLQOWBWLFHJWK LQ 6HFWLRQ  $

3D0'($ KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3$SSOLRREGYEW D QGPHBYYD QBFRGHMWD QB IUGXLUMARQMWIWWDFERM@WISSOLFDEDKL FRGMW D Q B QBIETX L U M R EJ@ B RLR®D W
SHUIRURBVERRHUDN'S UR Y K& H @QQKH HRIDA Q F R Q V R\B\R B QBFil RAMHORQV §8 S O L RIREGIPEN D Q GADRHE WS H FR EICAL JDWR @W H P\S K B WHITRY S @ L k
$SSOLFDEOH /DZ VKDOR SR YHRIP &R G XERRARQW K L V

3$SSOLFDEPHD QWD 2AMV D VRXVEH Q B B B W | LIEDGHLRWEG D %6 HY L GHGWILBOUSHR/F O D PLIVWXRISI E R @N U R DW S U RYO@RGH J X O D \Y E R D&
FRQGLWHREBVWRR Y HUQPBY W D X P K D YWMDOU MAG Y VMDA R QIVER® QS R U VR MRAB QREW 6KV D J B F L OR BVHLBINR U R D QRAMQS R U \R MRKQR URNW RIS H U RV
DQRMW IKM/D )P F L OR W WHORU L VRD B/R IY®I L \DVF WRBHERY H U Q P HIDAWDLOX P K ) YUMIDOU MA G IY IMRARQS R U \R MREH W M/ I8 R NRIBFHW | R U R D RAMQS R U \R |
W K HR URIW KRB H U IRWALKRHD R MRABIW QB 9 F WHXHG J FRHBQUAGRHIDF R XZKW FIKH O VWY IHSYH U | R U RD @ FJKH U H XRWS LI W H U SR B & HOVLFFIOVERQH H P)IR@W H [
FHUW®IRW\FDEOH /DZ LESFSIXNGBE OH &RGHV D Q G$6\W O QFECDELOEHY /& WL LRRUQWPHI Q Y DIV / I X VBV DIQG WRDQWLWDWLYH UHVWU

:DSS URXY@ER QV R &8 /Y 'Q OVVIVF IRIWHG ¥ BILNAHQ VDS 5 QR QII0L VFW € QHKEIW HIYQVESLIV H H DB Q RVY LLWLIRGR W K H Y LRIV V XRQQR R Q VEHGBW UXQ O
RWKHUZLVH VSHFLILHG VXFK FRQVHQW VKDOO EH LQ ZULWLQJ DQG WKH ZHRANMG VDIFIR QWRH BMW F RQ 8 W WK ¥IG" DFIFFRAHELVY'J B U

3§V % XLOW UKD QWKH P H D Q BQINDHEW PIRRQW K6 L Q



3$VVLJIQPHGW I ¥ HPHDNGY WKH GDWH RQ ZKLFK WKH ZULWWHQ QRWLFH RI WKH DVVLIJQPHQW LV SURYLGHG WR WKH 6XEF
S$WWDFKPH@\QV FROWWDEE AHKQWR X JK D QI MWIDFIOPGIQMBEAPM HPHQW LQFOXGLQJ DOO 6FKHGXOHV DWWDFKHG WKHUHWR
3%DNHIDY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3%DNHU &RPSKDNVLWRMWHDQLQJ VHW IRUWK LQ 6HFWLRQ

36$6) PHDQV %$6) 6(

306$6) LFHRMHHHPIRAWQY WKH OLFHQVH DJUHHPHQW EHWZHHQ &RQWUDFWRU DQG %$6) IRU WKH 'XUDVRUE WHFKQRORJ\
3%DVLV RI'PWDOY WKH EDVLV RI GHVLJQ RI W GH KBMEXI®H )DFLOLWLHYV DV VHW IRUWK LQ

3 HFKWHDVXU\ 6HFXUHGKBNGNKHE BWBIQLQJ VHW IRUWK LQ 6HFWLRQ

3062+5 PHD QVERR LD BUH O L T X BQ DIAMWF IHAEO& K GXUWAL WY B3HK DOIMT X H | B B WRRMVK Q ZE R E R F O WEHVT X UM 8 &R UGV IUGRXWEU A H WYEXS SR KDMB G LRV
V X PKQ DWW K HR UBIH T X WURHLG-62®5W R/ KHH L V Wit QU W R DIIBR L DJRK D Q G OWQMHFUD L @ QW K6HB // L T X H | D FINFLLROQ MIDVG/H V L JRUHRGF XFLRHIBY W SXJF
FRPPLVVLRQHG FRPPLVVLRQHG VWDUWHG XS DQG WH VWHG! HPW QWK i3 MEW DESGR IBOWYYL D E MR HEWDY IXUWKHU GHILQHG LQ

392*5 & RQWUDKBW3WKFHPHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3962*5 '"HOD\ /LTXLGDWHD& WREJIMVDQLQJ VHW IRUWK LQ 6HFWLRQ $

3962*5 (TXLSPHQKMDYUWRH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3%2*5 /DERU DQG 6KROOWKBURFEQLQJ VHW IRUWK LQ 6HFWLRQ %

392*5 /LDELOKWV &DISH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3062+5 /1* 3URGXFWLRQPHRQXVWRMWIEBDWH WKDW LV > @ % U@ FHL\SWLARO QR7ZI. QJ &RQWUDFWRU

39%2*5 3HUIRUPDQFH /L TXLRGHDQWGWRRBHMRUPDQFH /LTXLGDWHG 'DP DWW DRE PHIY® DV IXUWKHU GHVFULEHG LQ
39%2*5 RURHDQV RMKM UHTXLUHG WR EH SHRIBKRAPIBQIK URX DPWSWR WKLV

39%RLO *DWHDQV WKH FU\RJHQLF YDSRU JHQHUDWHG IURP /1* LQ WKH /1* VWRUDJH WDQNV DQG ORDGLQJ VI\VWHPV



3%20 KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $
3% RRNV DQG KSHFRWUGVPHDQLQJ VHW IRUWK LQ 6HFWLRQ $
3% URZQILHOG /DERU BKRW MWKHR ® Bl O GBS WIHFK PRIQWK* t Q

3% XODWHEXSOORHD YK BXIE F R Q WRIBXBVERRRWQ W IIRB/W B IR FRIURID 6 E WAMQ J D B MR Q W UDEFWRRYELXGBHR P P R GIR W DMAH LH. DFRORWP P R GIR W D MAH
RUGHUHG E\ ZHLJKW YROXPH RU IRRRWINJH IRU LQFRUSRUDWLRQ LQWR WKH

3% XVLQHVRHDQV HYHU\ 'D\ RW K HJ 6/ Q5@ \DRGD BV XDIGME R DWK R IIEDRIRU HPSOR\VHHV RI WKH IHGRHDDFDRYHUQPHQW RI WK
3$"" KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ (

3 DSLWDO 6SBHB @D UWKRVH FDSLWBW WS BKMRRMUNNY DO WNHWHEX EQWDQWLDO &RPSOHWLRQ DV IXUWKHU VHW IRUWK LQ 6
3@ KDOOHQJIH 'RPYMKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3& K D QZWIG HPUH D QAU L W\ W@ UKLPIHEBWER &/ B U \B LWMKEH H F X RIWREM H H RIGOINR UR 6 F K H G X OW KIDXW K FOUR H-OLWEBRQ HWRR RV S HRVRB QR W |
PRG LI L FRODAGLNRYQVWNR KU WX L U R FVHKGIW M ID\QEER Q G L WQ R Q YOG QG LW R Q H WRRWDX V S H R MLKRROURID QR R G L | L FRIDAGLNRQVWWEPGEXW Q &K G WAL
DQG &RQWUDFWRU DUH HQWLWOHG WRWL REI®QJH 2UGHU LQ DFFRUGDQFH ZLWK

3§ KDQJH 5SHEKRNWWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3§ KDQJHG & KIDWHWKB PHDQLQJ VHW IRUWK LQ 6HFWLRQ &

3§ KDQU®@29," $SSOLFDE®HDQYWHY DFWPGHRSW URE X O LIPS RR @WIHRS® DG SO L FIDEZA M @ PHQ G WHR@E S O L # D EFOBF K D QIN KLIQ W H U SR!
DSSOLRDV@SEQLFDZGH RYHUQP BYW D RP WERD@OWRIMM V V XPLGY HV SW@VEIR9,'  SD QG HRAW KU R WHIFMD HEXIE® MWAK FSWARY | R UNPHLIR DI RW +
VSUHDG RI &29," RU WR RWKHUZLVH ILJKW DJDL QMW WHEH @ B/U'DMGH R &29,° DQG E DIWHU WKH

3§ KDQULRPZ PHDRED P HQ G PHRGW | L FDXSIFRQDFGHDHIG RIGVE R Q LR WRS S O L FDE DRIF O X & DQW RO D IMK®IW HFAB BAVK IR URNXI F O X BKRQ
WD [0 D Z¥ HVKFE [ HDUED VXSS Q W MY HW RIQXFHR P BIR | L W R BRRRAMHQD R B HW K K 7D [DLQBE] F O X G E@ D QUG X WL XR'W QX D Q W UW B W U G\W0 B
ZKLPKMH S D UDGAGHONBWHFG/LBQ 6HFWLBQ 6HFWLBQDQEHFWLEBQ W KRRV DWW D KHWW M O\ &KDQUBVZY K DQE COQRHL F EBO Q Mt
LQWHUSUHWDW L R@ RQULBSE O HF/D¥S RQOIFRDEH &R G HV D Q G$6\W O DFEDAOHY /DHE WW RDW KLV Q



Q RAKW R @ FRAR P LV \RLIRRIQ W LROIFVBARELF R Q WRI}EN R XA/ B R GB/R Y U BWKEXAFK D Q M S U HIV@ H GVELW B S O LFFOYEOUHD P, D@ W VRP@IRVD\Q Il A ZG RO F
LQFOXGH &KDQJH S QORFDEOH /DZ

3 KDQILARQ 8'BW LIHYVM® UNIPHDREYD P HQ G PHRGW | L F\DXMEHRQDHGIH@HG G IR BFORUE WRQAR Q 8' K W LLHIAD U WW KFDRNE YOWQ\E D M HVWVSIS U L C
&KDQIAWRQ 8'&W LMY ULV K [LQE ODX@RHL F IFX® AL QV K W H U SR B\W S GALIRIDRIQR &' & W LMD U 1AV KIDY/RGK W B @ FRVR P LV \RIRRQ W UFDUEY

6XEFRQWUDFWRUV RU 6XE VXEFRQWUDFWRUV SURYLGHG WKDW VXFK FKDQJH LV H[SUHVVHG LQ ZULWLQJ E\ WKH DSS!

3§ KD Q LI@V 6' X W LIHQYTD UNIP HD Q @D P H Q G FPHREGW | L F\DX\SLHRUIQIDH@IHIIH VA @ QR/E R Q QIRWB Q8 6 X W LIHQZB U WAV KRR SOUNG D MIHFDWVSISW L O

&KDQUEBVE'XW LLHMD U K D QG COXQRHL F IEKO Q I K W H U SR B B/ LIRZENGL R @ LTHIZD U W KIDGRGKW B @ FRVR P L V \RLIRRIQ W URDLPVARELF R Q WRIEDXEE

VXEFRQWUDFWRUV SURYLGHG WKDW VXFK FKDQJH LV H[SUHVVHG LQ ZULWLQJ E\ WKH DSSOLFDEOH *RYHUQPHQWDO ,

> @

23 KDUMHDQV &KIDWDWQ GQ&KHPLFDOV ,QFDQR|FRUSACEBW MRKHRADZY Rl WKH 6 WDWH RI '"HODZDUH

3¢ KDUW /6FHANPRE@WQV WKH OLFHQVH DJUHHPHQW EHWZHHQ &RQWUDFWRU DQG &KDUW IRU WKH &KDUW OLTXHIDFWLR

3& KDUVRQILGHQWLDCKDYI RUKHD WHRQLQJ VHW IRUWK LQ 6HFWLRQ

> @

3&RPPLVVLRQW@N WKH PHD QBWIWDHW PIRQW 6 L Q

3 RPSHWLWRUV RHRR QW H IPFHDRWL QJ VHW IRUWK LQ 6HFWLRQ

3@ RQFOXVLYHKDNIMAM PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3&RQILGHQWLDO KQM WKBIWAHRIQLQJ VHW IRUWK LQ 6HFWLRQ

3@ RQRFR3KLOOLSV ,QW KDD MAWX P IODILLRSIHWHW IRUWK LQ 6HFWLRQ %

3 RQRFR3K L O OLISM HFM@WEY WKH OLFHQVH DJUHHPHQW EHWZHHQ &RQRFR3KLOOLSV &RPBIDQ\QDQG 2ZQHU UHODWLQJ \

3¢ RQRFR3KROQ LIIVRIGKF WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %



3 RQVHTXBODIHAE D QY RRMVBRRMHY HQRMEB URRIDWQ WL FES R MMBO RRE X VL @ BRQ W V H BWREPH L Q@ WW U RSW DRIOQO-HRE M. QD QEQE U
RD GG LV RRRROW D R@IDQD W B DG LQRIRWY Q D Q BRI R Q GRLMSD R IBW 'S LAWRRIR S S R U R WEGIISW WVRIWR RIEQLRROZ UR G X PWREBQ R G X FINQBOLIVER
2ZQWBXVWRRHBRQ FOFRRE X VL QEWW U ID)XQSBR VIRREWQ F (RIDRH S H Q\QH\D FRIPGH Q RISWM U QVGVDHMI R D FIO Z K H WKIHAR BRQV H T RHIQW L
DQG ZKHWKHU RU QRW IRUHVHHDEOH DQG LL ARM\VHIHKFHQMIL D@ FRGH@WWD O HBWQARAMW IR UHGBPHO B U\

3& RQ VW UNTKW § R BPGIN VW X L S FPHDEF W L QUHHIP\S RAVDUIX P RRIGIVE Q W H WLFDRZONS S D QBW W ISR F K R ¥ B BUGH Q RBI 6D B \W.® Q W LRDIPWAREF R Q WRJ
6XE VXEFRQWUDFWRUV IRU: RUH LBXDW DRMS 0 QWKHMEHBKIIRU LQFRUSRUDWLRQ LQWR WKH 6WDJH )DFLOLWLHV

3@RQWUDFW ([FKOMM WEBWHHDQLQJ VHW IRUWK LQ 6HFWLRQ
3gRQWUDFWDAWWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ
3@ RQWUDKDWRWKH PHDQLQJ VHW IRUWK LQ WKH SUHDPEOH

3& RQW UIUARRAKBY D Q\& R Q W LDDHGRY U O L D @&DW HD@VWEW KUHH V' S HE MULHYARIMAFUHRUIOVH PW P E HSLDW W\QKHDUUVH K R B &6 RIWHBW H Vv HOIRQAGD WILRYIH B B Ik U
VSHFLILHG LQ FODXVH L DERYH

3& R Q W UDHSWRIY H @ W D KFTHAY \RFSQ! U VRIQWL J @ TR B @/ UIFFHFERWL Be® U @Q R WAL RZQ HIX U V WIRQSM R FLHBMVF W L B @ K ' K IXIDGFIR P S B I W B BN
EHKDOI Rl &RQWUDFWRU RQ B OWHPIPWQMWREWN SHIVDIQILQI IR LVQK LIVQ VW U X F VRIURQ \H [FGIG W O R U QL QR KIDLPILHADIMGQL RV V S HF L

3@ RQWUDFWRU 6XSS®HD® {TXQBOPHEWS P HQBX B SKIHLUG W K B QS PEH@MU
3ERQWUD RWRULGHQWLDCKDYI RUKHD WHRQLQJ VHW IRUWK LQ BHFWLRQ
IERQWUD FRMRHMOOHFWKD U BKRISHWIMLQJ VHW IRUWK LQ BHFWLRQ

3& R U D'LIQDW KoHH D Q. B B/ UK KUHH F LAARTEO D L @) G U M U WEKHHF UL G IR D JB &$ J U H H PSHRBWD LQ G U M U WeKHHF UL IGE IR D JH &$ J U H H P-R@WD LIQ
IXUWKHU GHVFULEH G JU0H WK QBM/IIE® &RW/ IXUWKHU GHVFBLEHBPHOWKH 6WDJH (3&

3@ RUUHFRUINKIBY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3&29," ~ PHDQV DQ LQIHFWLRXV UHVSLUDWRU\ GLVHDVH FDXVI 6$56 & RHDM LOSAXQW\H. RLBHEES E-UHNEMRIRD WAIORGQU PRI FRURQDY



IXUWKHU DEEUHYDIWHGBVERQXFK R29,” ~ LQFOXGLQJ DQ\ UHODWHG VWUDLQV DQG PXWDWLRQV RI &29," ZKHUHYHL
329, (YH®WDQV WKH RFFXUUHQFH RI DQ\ Rl WKH IROORZLQJ

$ D &KDQJH LQ 290 LF D E OHIF MDIZQRIWAK H

% D FKDQJH LQ &29,' I'HAVGIHDILWDNK VR

& D &29, 2XWEHEHFWNORUWKH
3829," *XLGHORRBBWWSHK E O LNKIGE O HERY P H QI MILIREWHEWLIGPRH G'D QB Y L VILIRIYG PRADYE\E O HW K IQWRHVORR Y H U CROQQW U X PR QWO E
K H DRWIXI WK QRAE R G\Q F O X\GKEHD @ WRIW V H BRI VD QEBOH Y H GWEL R R U OKED @ WIKQ L ] D W R RROW RIF F X S D WD RH/BB D @@L Q LV V2 6 DIWL RS S O L
WW KSHH U | R U R BVQSHRIUW K DWY V V XRIW KSEK U SRRIS/ B R W VFKINH QRBUXE® MK FBVHHU | R UWPHIR UIN RW KB URBG9,' R WRW K H ULZILRAYD LVQR/Y/U RB.G 9,

DQELYPSOHPHQ@WRQ® LIROIAVDARSIO LEDEERCRH) WRIDXENV R XE/F R QRMWHSHR W SRIWH D V R QDA MFRVBWH | R UPK IR I RW S URBQG9," SUR'Y MGHEGA
UHVSHFWRWR D@\ WKH /DQG &RQWUDFWRU ZLOO ILUVW FRQVXOW ZLWK 2ZQHU EHIRUH LPSOHPHQWDWLRQ

3829, 2XWE URIDNQW K U H DRMDHFQUX@R H@NAHD F L GRIQFH' L QIHFMPIRRZZ Q HUR YR E R Q W UWDREMVRWE FR Q WR B R B R/ E F R QSMWIY FUQRYH\DL
SHUIRURWKHERYH WKH LQFLGHQW UDWH DW WK K FEUM i \R B HL@® W & H U R UIPRIG ZKKIDW MK M VDISG GLLAMRAOWR VXFK LQFUHDV

3@ XPXODWLYH &KDQJHV LQ DRIQIBDHBY WWH HPHDQIGQD VHW IRUWK LQ 6HFWLRQ '
3¢ XUH 3HUDRGWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ &

3&\E H U V HEXUQRIF\D Q\D X Q D X W K R Q | HFE: B ¥ \/ P IDEFRME H UR RV O 3@ B SW K R Q | HFR B X V/ P DG BROJL LD QM U LRRBUP LV \RIRIQUR KV O BWHRER P LV V
L QYR MFIFGMSW R F HR MKIMVRIR B S H U R IQR@I R U P B WIMREBPL ALKD QR D \FHD X D8I D U RVWIRGMDIDY D L @ DIE L GRAIMGI\Q | R U P B W IMARGED L OXIRIFHE FBUAR X \WARY
RSHUDWH DQ\ ,QIRUPDWLRQ 6\VWHP

#DV PHDQV D FDOHQGDU GD\

FHIDX®WY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

SHIHFWUHIHFWKDM WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

¥HIHFW &RUUHFWHRQWBHULRG



L ZLWK UHVSHEWUNR WRKHS5SHULRG FRPPHQFLQJ XSRQ 6XEVWDQWLDO &RPSOHWDRHRW HQ@EHB® QR PEBRQGDQF
LL ZLWK UHWVBHFERUNR WKH SHULRG FRPPHQFLQJ X YERQLEXEDW B HOIALM & R P S@ HWDL B QRN 8 /& M GVIK® DHF B RUKBWD Q F
3HOD\ /LTXLGDWHRHDPWD ROH RUDRQO RHOMKHLTXLGDWHG '‘DPDJHV DQG %2*5 /LTXLGDWHG 'DPDJHV DV WKH FRQWH[W U

3L UHERP S H W BW B W D WY R O O RFZILIGHERS HWR I8V RIUGWIEHK DQJMT X H | S B R/ARNIVK QRW RS V R B® Q X | D R M D BHIEX P LKGHEPIF K D QUGRERVE B [ HV
DV VXFK OLVW PD\ EH XSGDWHG IURP WLPH WR WLPH DV PXWXDOO\ DJUHHG LQ ZULWLQJ E\ WKH 3DUWLHV

LVFORVLQKBDUWWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ
LVSXWBYVY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ
FLVSXWH 1IRDWLWHKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

¥UDZLQRND @WK D SIKQEL FWRR ERPHQ@W VVRW D@ F WRIRRDKR Z WG V IQIRF DNVQER. @ H Q RIVRKOIR UNH Q H LR 6 O YS®LDBEIVH Y DWVWH RRBR VW E O N C
DQG GLDJUDPV ZKLFK DUH SUHSDUHG DV D SBUW RI DQG GXULQJ WKH SHUIRUPDQFH RI WKH

¥XUDVRKDE WKH PHDQLQJ VHW IRUWK LQ 6HFWIEBR®&HG@XOHDQG DV IXUWKHU GHVFULEHG LQ

3(QYLURQPBIDMHDD YSS S O L FD EHD DVRLSRIO O XS IRROW HRAVK IPRBDI D D QYEO | HWMUR KHH W M X0 Rk D D QYED | WM O W IRHS\R WKRIH D U G B YAH UL IQF@VO)
3UH ([L\AWRQQWD P L QDWIKRQY 8 XRUWHYQ Y LU R Q RIGQRULD QM [S R VW BRHS U H V HIGIDHH U P QR QD PW MUDHY G & MCRIWDU H D VB B IR G WWWUL RQ R SR WS/
DUUDQJHPHQW IRU WUDQVSRUW RU BWKSIRVDIOO RDVWSR O ®D [®IMGFROW 0DWHULDOV LQFOXGLQJ DQ\ 3UH ([LVWLQJ &RQWEL

3(TXLSPHRHDQV DOO PDWHULDOV DQG HTXLSPHQW WR EH SHUPDQHQWO\ LQFRU S RAXSSEBE HE WIRK WSPHE @ WSO @ B G @ DXHDE MH
J([FHSWHGKILWMAKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3([FH V \OLRQAWXUIDH F L S L IHDIL YRADKIHR SVDHOF L S P WIDWRIBMISH QIR W HOIR Q W KVD MY H.AIX H V R/E IRXQK DING H HVEB IS0 O RZHL Q HFWRE® 6 HOIHR@X PR Q'
IRUHDWKHU 6WDWLRBGUWSKIGHHD XPR@V VSHFLILHG LQ WK HS$ IMP\R VEREFLIFEMDQYDFVDRG SXEOLFDWLRQ WLWOHG



3&OLPDWRJUDSK\ RI WKH 8 6 1R 6XSSOHPHQW 1R ORQWKO\ BUHFLSLWDWLRQ 3UREDELOLWLHY DQG 4XLQWLOHYV

IRWUDLQ WKH SHULRIZG PRERRIRQWURPEWRRWKH 6LWH XQWW® H VHID HFWHGPRQREOD/EDOW WY QAYHO RI VKDOO D:
IRU %2*5 WKH SHULR® PRERL GRIQWUBRWRUWKH 6LWH XQWMXH V@O HFWE@ GPRCLREDE DOWKWMUAHSHO RI VKDOO D
JRU DOO RWKHU SHUWRBR/ED OV HUWE RQWUD MKRIU6LWH WKH VHOHFWHG SUREDELOLW\ OHYHO RI VKDOO DSSO

7KED U W HIFR M KVPHIHY V H V 1D REREK W WRK®I RIMR SWDHOF L S P WD WDURHEGE QIR DI L Y BIRQ WR Q V W(If FHKWNBHRYQHAWKLOH F L S EWRQVELKR Q GCH WAHKIHQRSMW
ORQWK LQ TXHVWLRQ

3)&3° KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

(" $IJUHHPPRMYWHRQGQJILQHHMIQYI (" $JUHH REHQWZHMHEIIDH/ VT XHIDEWDRK & D Q&RQW UBRBMWERBU/LTXHIDEFWRIRBFWISGLO D'
DPHQGHG

3)((" 3DFNDPHDQV WKH GRFXPESRK VVOESW HGESH DIE®SHH BIEKHGXOH
3(5& PHDQV WKH YN GHURODWRU\ &RPPLVVLRQ

3)(5&$XW KR U LPHIWQEAQL VDW W& R ULV I XHRERQ. VMR L B WV K (5 &G L U HEMYIRIUL FR Q H B UR MBIR W K RUZQINERR P P H DR E V W BRXWFIAM R QB F L O R WD
VXFK RWKHU DFWLRQV ZLWK UHVSHFW WR WKH )DFLOLWLHV DV VHW IRUWK WKHUHLQ

3)LQRA P S0 HRHIRMKIDAE UIR W KV D )1 F L OD QEERGY RIE O L J XY GRIGAN H H P H W B W K: DRAUINQRSE O L J DWKIDRAQ Y. KHH U P L R BI \SLLRIQR WVIKRIW H H F
L Q F O XRELGLY D RULIRQWYD @ WU H MEVHIL R BW RYUBQE K FERHY HENS 8 F W L R QD Ul OMQER P S O 18 WHIIGR\U BHG R U @ DWRKAHH LRAW KLU H H PLHIGRD X G WQ
DFKLHYRBHNEWW R R WSO BWLEBME S U R M BFKEHY K L HY W DHBGI U IR U P R QB B USHDH K HRID\GE U | R U P DA DWH GBXBQRZ L Q I LW KFHR P S O IRVDI
3XQFKOWWRW G E S UR M MFEROLE & R'Q W WDEAQRRUD| X OM[\H F YW@ BRQ G L WILHRINIEED DL B L YIHW K RURIB FKHG X O N G H O LE\B\Q W WDRAQRRLD (
GRFXP H QUM WWERERH O L KIQEWERLN H H PLHOIAD Y66 EGHYGY% X U O WL Q HES H F L | L A MAHRE@O\E i HORHH U D\PER RQ W H@IMKERMMSEHY D )i F L O LY
GHOLWRIQHUF R Q WKERAPH DV RQD\E DV MDEMDREIF R S RHD/Q®! T X H\K\E A B Q VWHISWEVH®R U GDBRIFW LR Q Y LU H P RNUIR® K B QR ID GRA& R Q W W

6 X EFR QWD QEBVERWNEF R QOMWIY RPREISAE D N WBIW H UKEDELWIK] D U ® R YWH (RIFDQOWW U X K WS FREDQWWH P S R D BIUAI RWK HRIR Q W ULDIAVWSIR @ Q@ IGEHMIM L F
RWKHU WKDQ DV UHTXLUHG E\ &RQWUDFWRU WR IXOILOO LWV



REOLJDXW GRHAW L RQ Y L GIH O LE\B B Q W UNDBZVQ RRU X OH[\H F X) WRIZRQ G L WLLHEIDESO D:LEP L Y HIURPO® O MEXUE F R Q WLUGD i RVUARIB\E K H G X O H[L U H T X HEWX
2Z QHMOH{\H F Y WRIEBRQ G L WLHIMEEO D:LPL Y HIRWD BB MRXE V X E F RIQEV R DWFXER/W D/Q W IMDDIOR URE FK HG X OBIQ ¢ G H O LE\BI B Q W UNEZVQBRD) L Q
&RPSOHWLRQ &HUW L AFACHAGHK @ & BN IRITPXRUH G X RIGIHAK GHMWIURKRDY DFFHSWHG E\ VLIQLQJ VXFK FHUWLILFDWH

HLQDO &RPSOHW LK & MUKWLPIHIDQLIQJ VHW IRUWK LQ 6HFWLRQ
3LQDO &RPSOHKWRLR @ KHVAHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3)LQDIOHRQ&O DLPLY A H D@ WH L YDHQUEH O B U R M WERA G HELE R Q W UCDAWGRNUE F R Q WIUIDIPWRUE/ V X EF R Q @ B DR WERDMWRGH T X L U R B H DWIVRZ® L MK [
EH LQ WKIBFIRN®XPOW K URXJK

)LYH +XQBDHGWRUPKDWHWWH PHDQLEFKMGMPIHLHG LQ

3)R U FOHD M H'XRUHD © B W D V W WRSIHIEFR RIGW U L DG K RR\E'® RO H\@ WO R R(EVH V VALR'GIW KION F L S LWWDX/DLIREY K WOR Q @ DHIDRINVK DXQRNHOHWR ¥ R C
UDG LR BRQWDH LDFIFW ERIGHVDD US/X V \DLEEN U D& R @ | GFILFGMOV W X UFHNIQ REMDIDRNGHV K/ i B LEDIDW LRRIQIDGOX X/IWETHD EDREW LVRR KDWY LDRAUML B VN LW X U U
VDERWRPBRH WPEIRH29,' (YHQVSLGHESDRG HRIUHAS OR\BAE 8 Y V HF QMBS W RIDQR/Y HUQPBY WD ®P WQX\BE A P\WX DVR XL RIHJE B RS U
W KDHAGHRUIW T X HS/WMR-PARRNBHDGK \ERVE KOHH F VB B G /R Y L GUKE@XADKFRAE Y H Q &/H ORUMH Q & A B R V WLKBHDIHF \8 B GWS H]U | R U R D QRE-D L J DX\G GRIGRAVU HH P E Q"
EH\RW &H DV ROPE\B B\ROHH F V8 B GIQGRAKW RWIY XR@YH J O L IHRE AR XQRD YEHH H/@ | BOQ\H Y HRADWHRG. B\MGOHH F VB B QWK U RAKKGH H U RUWHID V R@X
GLOLJFRIFHR L GPIQ RN ERW BB M HX K BICRM) F ODX@FHW K R O O R ZLLKYFIR Q RFOLUFG VIKLE 8 D QU@ U NFIRWY G L W.ILR QGVHHO LR B ORI R Q V W UX K WS RRY
& R Q W UDXRS/E RTLXIIGS PYH@OWK V¥ R DGVHHO LR WO\ ORIGIRIQ V W U X R WS FRAHRVQ W UEXFS/S ROTLXILES PZIJRW K H B D IXVEH)® U B B M H XLUYE D EDRAD L O [VE\LDRNRW/|
V L P LGDIDEDREW LRRVQRYHKUDHD L REQADLORNEHAYK/ . B LQIDWI [RRLQIDGOX X/IVGEIHD EDFFW L R @U L PPRVQ.G L WQR Q YO IMIIRZL QW H P S H D DB B H D WAKRHQLG L \WLLRI@
VHDVRIQMD UGN KNV Q LW K & HG XK WDRMIURIT X R 0 KVFIOP DWR © G LW L R@W D VRXQW F O X BR WD V W WR SHRIK WOR Q KERHY MO KRR BT RO H B!
IORRGYV ([FHVVLYH ORQWKO\ 3UHFLSLWDWLRQ WVXQDPLV DQG HDUWKTXDNHV RU YL > @

HRUP RI JEVNEWSTLARFDW L RQKEFMKWEKOAHDQLQJ VHW IRUWK LQ 6HFWLRQ )

3)7< PHDQV )RIDHAH GRQH



H)XHEIGMXVWPHQEWWWKHYPHDQLQJ VHW IRUWK LQ 6HFWLRQ

3*HRWHFKQLFDPRHBKSRUWYV

6RXUFH 'RFXPHQW 1XPPRWPLWWDO 1XPHHKWSRUWOH 5HSRUW DWH |&RQWUDFWR
5(3 63/ (;35) %(& 7 6DEBO@WVTXHIDEWDR B ) ((3URMHFW YXJUR
3KDVH $
5(3 63/ (;35) %(& 7 6DEB@VWVTXHIDEWDREE ) ((3URMHFW YXJUR
3KDVH %
63/ (;3)((" %(& 7 YLQD®RWHF KREWBBDDREBW[SDQVLRQ 7:(,
3URMHFW
+ IDQG 63/ (;35) %(& 7 *(27(&+1,&$/$1' )$&78%$/5(325 4 7:(,
5(912 63/(;3516,21B352-&7+68*(

*RREQJLQH HWERQ VW UXFOVLVREEH &3 P H D @/\KH Q H WIHF A\ QIQBIFSF H $\W B 8 R Q QEWDXHCSHINFHVPIH W K R 8 MCDIMH F K QR OWW D Q 8 P 8 G R WG
LQW H U @ DMWQIRTXHO D BVBW R BRI M Q HHUBR@N W UL XSV MRMMUKHWSAHE KD J L Q HSWR. DX U A R 8 @ W USKUFW E R B P L VARLARRQL MY VR/QD. (VPSKHEY RVIL QW 5
*DV OLTXHIDFWLRQ DQG VWRUDJH IDFLOLWLHV RI VLPLODU ViLg B LG 6 B/O\S H. BE HW KPS EWBERID BISYLWQEY DQG LQ DFFR

R Y HU QP HYWLX P HRHDD®@I VY H U Q FERGINID/AYV U X PBIGHQIFOWW E B DWGE G L YAR/XREER P P L VRIDRQ D WR R D MGIHRID RVIXQ L V GICFWIMIRQL V |
RYHU D 3DUW\ RU DRUSR WKHREWVDIJWKBDFLOLWLHYV RU WKH /DQG

*XDUDQWHH &REOGQWIRVFRQGLWLRQV XFEGQ SWDRK W EHLOLBUPEM QG 3HUIRUPDQFH *XDUDQW H HW I/DH KEEXBENEY B BIGP W QT
#*XDUDQWHHG %2*5 6 XEVWDQWDNOWKRIPBOB@LRRVBWHRUWK LQ 6HFWLRQ $ DV PD\ EH DGMEYWHHP HEQWKDQJH 2UGHL
*XDUDQWHHG 6XEVWDQW RDEDLFORBOHMG 6@ EBW B QW LKID/ &R PHWQRQJ YWWVIRUWK LQ 6HFWLRQ  $

*XDUDQWHHG 76 XEVWDQWLDOKERPEROHWHRQLRQWNHW IRUWK LQ 6HFWLRQ $ DV PD\ EH DGMEYWHP EQWKDQJH 2UGH!



*XDUDQWHRDIQV %HFKWHO ‘QFRED OH@BZDUH FRUSRUDWLRQ

3+ D] D U GORXWH UR B D QV X E V WADKTRKS(HY L U R Q PIHAD W B OX (DWADH B U 8 BWR/LLIE H O HIDQAMBHD Y L U R Q@ F@X\GDR QS H W U FRASHXP U FEQHRIGRIBVE V. R
PDWHDVEGV@E@WR UK UD BN URE W KT X L S WHEDRID VB D HQ HE WEBRORY CELRY\E K O FEUL IS® BIRYMER/R F HVQFGH W \RRERLAN QVIW W IRODWHK ORUR IO X R UR B
FKHPLPDON VXEY WRBRFWEKIVDKQR R K HUHBHFRGHI LRREQ F O X @HGE@H | L QR KR Q UGREWW B R B HO/U BIRWWAHD [ D UBIRW M LFIHD W W KFDH D U
Z DV WAHINH ¥ WK D FOAUHBER X WERWR VOEE V W D QVIRHBNRFO O X WD QXARW B V L P LLPISEBXW V WIRQYWL U R Q FOHZRWIDLO. QR W KK H P LAFID\® HWX D\DVRIZQV/H S R WX
ZKLEMRR W HUHB WRKU BILW HREHHE) X EDMVAB Y HU Q P,IQY W D & P IR @ W DIPHD W MV K/ E NRHIFIVD EX. Q@ G L U R Q PLHADRAGCDCP D JFHRW WH/P H G IRDBVRILRIQ-
DFWLRQ

3:1$=23 PHDQV D KD]DUG DQG RSHUDELOLW\ VWXG\ XVHG DV D VWUXFWXUHG DQG V\VWHPDWLF WHFKQLTXH IRU VI\VWHP
3++& 8QLRMDQV WKH VIVWHP GHVLJQHG WR UHPRYH KHDY\ K\GURFDUERQV XWLOL]LEXKMWEXOKUDVRUE OLFHQVHG WUHD\
3++& 8QLW YDKDXWHKH PHDQLQJ VHVE IRUWK LQ BHFWLRQ

3+ LIKDD XH 2UIGHW WKH PHDQBQIWDHWPIRQW K 1. Q

3 PPLQHQW KOUHWWH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3 QGHPQLILHBHIDQMVDQ\ PHPEHU RI 2ZQHU *URXS RU &RQWUDFWRU *URXS DV WKH FRQWH[W UHTXLUHV

3 QGHPQLI\LQPBDQWYRZQHU R WD \& RVGKVAUDEQWRI[W UHTXLUHV

3, QGHSHQGHQWP HDIQQMHH HQJLQHHU V HPSOR\HG E\ 2ZQHU RU /HQGHU

3, QIRUP CBWM\R @I D Q @K R P S XK\CHUG 20RUBUZFR Q W WRVDFHRRPP P X Q L AD\W WRIB'W Z R BINEB R K O H F VEBR' QIEIF O X/® DYBAR QZHWD U DE D 8 W RS\ E
PLFURFR Q@RGP 1\O B URHPQR R Q | L J XRINY VOH R BIHORV L R@ B 510 WHKIDH F H Y R D QOEQ Q W HS.DIRIEZR Q W WWR IWBI(E F R Q WRI@X BV R X B F R QWIHQYF
SURVHFXWLR@ONRI WKH

3, QLWLDO 6RRNGXIOH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3 QVROYHQFKDYH@MH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $



3, QWHUHBD LY RHD QWD L YOHUEH O 8 DR M IWGRE G HEU& R Q W UCTAWGHRUE F R Q WILAEIBWIRWE VX EFR Q@ B DR WERDMMRGH T X L UR BHBWR @K L MK E®G
WKH | ROFKIRG X OWKURX JK

3 QYHVWPHQWHTUDG B UDWS QE\ RSV GBI ®\Y G RRWED HIRRG \§YHVWRUV 6HUYLFH

3, QYRLFHD Q@R QW WHWR BT @ Q W IS D L P HQXW V WIRE PAV L QIR LL QBI\ P HXW V WIRE PAW L RZK L E K Y RAKEEGIAGW K R URIE F K H G X (RUQ W ISDLPHRE
6FKHGXORU,ILQDO SD\PHQW

3 H\ 3BHUVRR@HABHUVRRY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ §$
3)DQGPHDQV DV DSSOLFDEOH WKH 6LWH MEKXHERSWRBRY LQF 56D\ (6/WWCHN R UMK\ BIRUWLRQ WKHUHRI

3/DQGRZGHDQYODQGRERRWDYHDUBQEURY DEHBKIVD R Wi DV HMHRZW HF R Q Q HE MMREH R M H EWV KIW) D QRVDH®! D V H FRHYE MHL R UL LR Z QD
FRQWLJXRXV WR WKH 6LWH DQG ZKR UHTXLUHV DFFHVV WR WKDW ODQG WKURXJK WKH 6LWH

3HQGHWDQV DQ\ HQWLW\ RU HQWLWLHV SURYLGLQJ WHPSRUDU\ RU SHUPDQHQW GHEW ILQDQFLQJ WR 2ZQHU IRU WKH
S HWWHU RKRVHGKMW PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3/LPLWHG 1RWLFHRWR 3 PRPHVGDQ\ OLPLWHG QRWLFH WR SURFHHG LVVXHG LQ DFFRUGDQFH ZLW:KR&HIF WGRQ@W L | LBIGWIR
3LTXLGDWHG FOHIDQJWVHOD\ /LTXLGDWHG 'DPDJHV DQG 3HUIRUPDQFH /LTXLGDWHG 'DPDJHV DV WKH FRQWH[W UHTXLUH
3/1*° PHDQV OLTXHILHG 1DWXUDO *DV

3/1* BURGXFWLRQ % RQKIVIRUK B PHSDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1* 3URGXFWLRQ WOR@KBVRWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

3/1731R° KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R° KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R  'HDGIORQHWVKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ §

3/1731R 'HDGIODQHWVKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R 3KDKXBY WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $



3/1731R  3KDWBV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R  3KDXBV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R : RUNKDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/1731R : RUNKDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3/173: RUNPHD QVRAMKIH LIZEQFK VKDOO EH SHUIRUPHG XSRQ LVVXDQFH RI DQ\ /173

3/RXLVLDQD 6D OBI[VPHPRBVRXLYLDQD VWDWH SDULVK DQG ORFDO RSWLRQ VDOHY DQG XVH WD[HV
3/RXLVLDQD 6DOB[VIDRE LOMIR @D \WXP P H D Q 5 QIN\DHEW PIRRQW K *L Q

S0DMBRXEFRQWHD AW Q8 XEFRQUDYIDEMI JUHYDQOBH FHRAY @& 6'ROOBUV> @L P X O WELEFHR Q MUBIGAXE F R Q WKEDBAIHRU J U HY D QORBH] F HRY
> @86 'ROODUV 86 > @ RU LLL DQ\ 6XEFRQWRUDN W LWQWHIGUIBEE WKL RQWIR D 6 XEFRQWUDFWRU IRU

30DMRU 6 XEFRRWO@FWRU 6XEFRQWUDFWRU ZLWK ZKRP &RQWRUD W RIR H @ WHRRQ RUDIFMVHQ GV WR HQWHU

30DMRYE VXEFROMDUDE@SXE VXEFRDQWDINEW HIDQEH F HRY @8 BOOBUNV> @ L IP X O WSSO WX E F RZQ VRWDBHK B W X EDFFRAGRADDADHD J J U H
YDOXH LQ H[FHVV Rl > @ 8 6 'ROODUV 86 > @ RU LLL DQ\ 6XRUWNDORLRGM GDEWCHIFAWREB® RQWR ZLWK D 6XE VXE

30DMRU 6XE VXERPRDWQVYDFQIRAXE VXEFRQWUDFWRU ZLWK ZKRP D 6XEFRQW U DLRMMRRU [R 0 DAKFEUVEOEE R/ WRIDGEW RDFMQW HUV |
30'5° KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

> @

> @

30LQLPXPFHSWDQFHROSEWPMDQYV WKH PLQLPXP DFFHSWI@MERRHYWULD VSHFLILHG LQ

300 ( BWLOL]DWLRKDYHBRHWWHDQLQJ VHW IRUWK LQ 6HFWLRQ &

S0RELOL]IDWLREBD\WKEWHDQLQJ VHW IRUWK LQ 6HFWLRQ $



30RQWRHDQV D *UHJRULDQPRIDWKEBQYV PRQWIKUERG RI WKLUW\ FRQVHFXWLYH 'D\V
SORQWKRHDQV DQ HYHQW RFFXUULQJ RU DQ DFWLRQ WDNHQ RQFH HYHU\ ORQWK
SORQWKO\ 3DKIHQWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

S0RQWKKIDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ &

30RQWK PHDQV WKH ORQWK SULRU WR ORQWK 1

SORQWK PHDQV WKH ORQWK SULRU WR ORQWK 1

S0ORQWK PHDQV WKH ORQWK SULRU WR ORQWK 1

30RQWK IKDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ &

30RQWKO\ 3URJUHMW SHISRWPWDQLQJ VHW IRUWK LQ 6HFWLRQ $

SORQWKO\ 8SGDWHG 3 KPMHFMWH6FKEGXQHVHW IRUWK LQ 6HFWLRQ '

SPWSBDV WKH PHDQLQJ VHW IRUWK LQ WKH UHFLWDOV

3IDWXUD®HDQV FRPEXVWLEOH JDV FRQVLVWLQJ SULPDULO\ RI PHWKDQH

> @

3IRQ 8'&W LINYID UKIP H D Q &0 WILGMY O VLY V H B \RIER X QW WWLHP S R U VRIEWR Q R/Q 6X S\SRUILXILGS PLHIMIRFFKR X QRWUKVHKLER QD Q 1 BBV6 ' X W LIHQA® U VD Q
H[FOXVLYH RI YDOXH DGGHG WD[HV VDOHV WD[HV RU RWKHU WD[HV D&XGSE{H\H® KDX\L SRHQRW UHODWH GLUHFWO\ WR

SIRQ 8 6 'XWLHWD3UR YLV LRIQD VBKA PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

SIRWLFH WRRWRFRHBGQV WKH IXO0 QRWLFH WR SBRRHIEX ®ONMXHBFMW)L REFRUGXQKRUEILWKI DQG UHTXLULQJ &RQWRDRW
SIRYDWIBQHPKQW WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

3173'HDGOKO@N WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ &

32(&'°~ KDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

32SHUDWLRQ  3KMW RXGIHHDQLQJ VHW IRUWK LQ 6HFWLRQ

32 SHUDWRER QYR BVSH U D WEWR QVIKDVHWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ



32SWLP&DPH/GBGRIFHPWD QRQRFR3&RE 6 D/RITWXRNDO/ FOIGTHKH I 58 RRERWW D Q V IBRHV. R D QIHD WW B KUIRW K 1B V HRW WW KOH. T X W& MHHUBH QU L J |
FRROLQJ LV SURYLGHG E\ WKUHH FDVFDGHG UHIULJHUDWLRQ F\FOHV ZKLFK HPSOR\ SUHGRPLQDQWO\ PHWKDQH LQ DQ

326%7 PHDQV RXWVLGH WKH EDWWHU\ OLPLWV

326+$ PHDQV WKH 8QLWHG 6WDW R¥FKSDWWRG QW & PMEORMQVG B WD R @ K
32ZQHUDV WKH PHDQLQJ VHW IRUWK LQ WKH SUHDPEOH KHUHWR
32ZQHU )XUQLVKKIIV, WKAVVHDQLQJ VHW IRUWK LQ 6HFWLRQ %

32ZQHURXBHDQYZQHWED UB QWK HHY S HRWO Y BNO-BBIQG W HUHH V S HEFWILHYFRIN FE BRI P\M P E HSLDW WAQKHDUUVH K R B SGIRIWHSU H V HIQOIED WLIRVHHI
3HUVRQ VSHFLILHG LQ FODXVH L DERYH

327 Q B U P LPWD Q/NGHH U PALMARVUIMGKW W D F K P IDIBRR W 18 H U P IQVRVL VIVBHLGASKWW D F 8 R I W D F K RHHAM MR B H U | R U R AGKAHRI URIW KRS H U IRWALKGNY D .
JDFLOLWLHY DQG ZK$FKOLEB ELUHT XD D MIGREDIP HQ 2ZQHU

32ZQHU 3URSBUNWNB®YFWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

32Z QWIS UHVH@W D WKTHA \RFBG! U VRIQWL J @ RWE & DQ R WLER Q W ZK RIKRNIDFHR P S MBKW I W R ERME H K R R Z Q HRUD GO W \& HIULYED WERIK HR UNQ F O
JLYLQJ LQVWUXFWLRQV DQRSURD N[ OH FW 0 R UHVQN @ WAV DWLRQV VSHFLILHG LQ VXFK QRWLFH

32ZQHU 6XSSOLHGKDXLSRH@PMDQLQJ VHW IRUWK LQ 6HFWLRQ

22ZQMUERQILGHQWL D CKDWI RUKFD WHBQLQJ VHW IRUWK LQ 6HFWLRQ

33 ,'° PHDQV SLSLQJ DQG LQVWUXPHQWDWLRQ GLDJUDPV

33DUHQW *XDMDDQWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

:3DUWBDUWPHDQV 2ZQHU DQG RU &RQWUDFWRU DQG WKHLU VXFFHVVRUV DQG SHUPLWWHG DVVLIQV

:33D\PHQW 0L CPHAD/QR/QIH G HV LJ QD WRIGNSIRW WK RDQRLQVHWHK H 3D\PHQW 6FKHGXOH

33D\PHQW 6FRHGROHWVKH VF K HIWKDBIFKRRKQWESWHH WY RXW WKH SD\PHQWYV WR EH SDLG EDVHG RQ DFKLHYHPHQW RI 3D\P!
3SGIKDV WKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %



33HUIRUPDQFH *XPHUDQWHMHKM SHUIRUPDQ F H WX\DURXKPW MV VSHFLILHG LQ

33HUIRURDOXIHG'DW B GHAVH D YOH T X LG D MODHI® V RVFL®WWKL Bl L OXBAHK LRIGRHP R LIRHW BH U TRUPPQEB @QWISHV ILIQW®/ D FK RID @ VRQRID ROV K42 * 5
BHUIRUPDQFH /LTXLGDWHOGLQ P B WD YK /LTXLGDWHG 'DPDJHV DV WKH FRQWH[W UHTXLUHV

33HUIR U P7B @ WH D O VAHH § MY R B RHRE W UNDBERWRHIE R H QK ID LD QG 2 * 5P H HAWNGH U | R U P DD Bl \@VE HDKS S O LIFIDELCPIKPPF H S WDIQ WAHULLFEKH V MVIEGICH
IRUWBKVMWD FKPHQW 6

33H U PR MD Q@YX D @IDG YRHLU W LD ISFSIWER QO G IQAHHI IR S W IDRIQ DQF @ FKiH U AW K R UR YD W IRBAIRHIX W K R U UJRIRORRDH U Q P D@ W D R P H 1 TWOMRE
REWDLQHG RU PDLQWDLQHG LQ FRQQHFWLRQ RRUWK WKH 6WDJH )DFLOLWLHV WKH /DQG RU WKH

BHUYRADPWYLQGLY IFRPSOIPR LYQHD WRRIHS R UDMULR Q DYV RIFS. 1 RVIMBMRFRP S D@L P L@UHE E R P &/D\WP U XHAAWW R @/IHQ F R U B RBRI@ WY BIARLYRHQ Q F
,QVWUXPHQWDOLW\ RU RWKHU HQWLW\ KDYLQJ OHJDO FDSDFLW\

33+06% PHDQV WKH 3LSHOLQH DQG $BJDLUGRXM OBMLRQLDOV 6DIHW\
33RWHQWLDIKDMWE&HWPHDQLQJ VHW IRUWK LQ 6HFWLRQ $

33UH ([L\ARQQWD P L @ B VQR]® U G R YW\H WIKIDBMWE H \LIE@RW F H Q WWKEDIWIHBHEWQ R ZHO WU L DG WIRQ Y H V R/l HIY\SIRY\GW D EX0Q &R G U R Q FDHZQIW
DUMRFR@WEBE QO QG LHLWRBUH GRWW WDRWREYE FR Q WD QEBYERWNEF R GRRE P FIY R B MO RVURIQV K Bl Q)X6Q GV KL H H RRHUD IVH LEHU R XV WG H \ET t
DQ\ 3HUVRQ RWKHULWRDEXERR@WDBPMRRUY RU LWV 6XE VXEFRQWUDFWRUV

SBURMHKBW WKH PHDQLQJ VHW IRUWK LQ WKH UHFLWDOV

33URMHFW ([HFXWIDRXY 3MMOH3URMHFW H[HFXWLRQ@BIOH®XGHVFULEHG LQ 6HFWLRQ R
33URMHFW 3URFXKBY?HQKWWH PHD® 6@ E WEHXWOHRUWK LQ

33URMHFW 6KRBMGKIOHH PHDQLQJ VHW IRUWK LQ 6HFWLRQ %

33URMHFW3SRORWEBWERQQOYROOREZLBH UFHFOD@IHXE &IRQ W UHAWK RBVQIGERIPS U R O R QU KRHY Rl @ DX O OWH TRAWVERR B 'S QVHMRHUIIR W KIH VB IUURHY
PDLQW HQIGMHRRW BP SRR O HEBSVUNQQ YG WS R U DHIQ FTH® F L OR @WIKHNQ @ D U H K R X\QLIFDISEILYR @ Q HQW HRIOHIFND X DF L OR QWIKHN
P DL QW HREEHUP-DQRIIBAW K B Q G X F RQ W H B 9 G\HAB Q 61 D QY WRYR WHH P S FEXD O\RLOY BB Q § L WHHF XRIQWH\BI Q G R E WILVIIIK © 19 URM XWX S SDQRER/P S >
HTXLSPHQW RQ WKH



/DQG DQG FRPPXQLFDWLRQV WHOHSKRQH FHOO SKRQH VHUYLFH IRU &RQWUDFWRU SHUVRQQHO SHUIRUPLQJ VHUYL
33URORQJDW IPRH® @ RVBRWK WKH 3URMHFW 5HODWHG 3URORQJDWLRQ &RVWY DQG WKH 6XESURMHFW 5HODWHG 3URORQJ
33URYLVLRQPEDBQWYWKH SURY LYV LRENDW DIRXKFPVE QWK FLDLFEKH 6 ULRYY 8V RR Q DIOR BIDIOQ 6 XIP *

33XQFK®PIHDMQV WKRVH ILQLVKLQJ LWHRWYN HW K HUHHG WWMH @ RA SKOHRWHFRRBEOHWLRQ RI ZKLFK VKDOO QRW LQWHUUXSW GL
WKH 6WDJH )DFLOLWLHWDWVHHRGWWP H&DRRHUGH HX QVa&\L WDEKBH@WEBFWLRQ

34X DO LAHM B O UFHQ G L' VP K D MWEHR VW GEH B5Z Q EQHIW KELIWU H H RHKIDARKO F X U GRIGEQ H ZWWARRQSNH U | R 8 RSHRED W ULDVE WERAR Q WOUIBEK\E RUK\E F R QWU
PHHW DOO RI WKH UHTXLUHPHQWYV RI 6HFWLRQ G Rl WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG DQG ZKI

> @
34 XDOLW\IGIMW Y KH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

34XDUWHDRER D RO KR O O RZH QLRED/F D O H\GIGWK U R XW ISRDRWE B W 'UAK U R DK RV$ S U My KU RX QK - X OWW K U B X BV H PPEBI Q23 W R W U F
'"HFHPEMU

34 XDUWIRBORQV DQ HYHQW RFFXUULQJ RU DQ DFWLRQ WDNHQ RQFH HYHU\ 4XDUWHU
34XDUWHUO\ BURKMIHW WEHSRHDWQLQJ VHW IRUWK LQ 6HFWLRQ %

S5HDGR YH HD VQW UR G RRB))R,O P H D @V WH V WHEBW E S U RIVOBERGN K R O O RZIDL@F F X U USIREQ W UKDRIR R PL V VWRE M & B @WBX E V\ VIR BPY, IRUX |
6 XESURMBRWS OWWIHGY L QIHE HNAW R XIS SW KM W U R RXKWEG URE D UG ROWEHXG\IL D Q B R FHWW WDV H J X DIUBAKXW G/RYZW KB VEH QU H FRPPL’
FRPPLV VD QUEHGHI W U DL H R/UMQKU H DB MAR MON D FK B G50V D F& P HQ MW K V SWFB VL @ X BIKE S URMHB@D F F H S W IR \GERHRE RIQHIZ. WK V S\F
%2*5VXBKESURMHB®DFFHS WEB@EB* 2 W QI H @ L&R Q W LKIDBAY R ¥ MGUHET X G B F B P HRQWBED S S U YQDEDE R Q W UKD R U WRI B @8) ) *, & HUW L
LQ WKH 6RKAGXN®HG 2ZQHU KDV DFFHSWHG VXFK FHUWLILFDWH E\ VLJQLQJ VXFK FHUWLILFDWH

S5HDGRBEWDUWESS68 PHD @V WK V S\HIDWE K E S U RAVKEDERGV K R O O RKZIL BHF F X U U&IRQ W LKIDBAN R IUHDYQREE L Q WDH GRGH H® VQW UR G RBWBR ©S U F
LL VA\VWHPV DUH FRPPLVVLRQHG DQG UHDG\ WR VSWDW BVFR B XBIWD K PHIQMW DB/R QMW DR WWR K KQ \J (BRWHEHGHWDLO LQ



UHTXGBHARPHRQMBED S S U MQIE)E R Q W LKIDSWM R U YWRZ B @D\S ) 6 8& H U W LIIR W OMBHE S U R GWHIRWRIE F K H G X 0192 Q KKWDIVF F H § WK U W LE\WHD YN
FHUWLILFDWH

S5HEDWBEOWLREBQWH D K VYUH E DANHY K EEGHQ W MWWRE A BN BIRXZ DKIVS D UW L AL@VBWIL[RRH GWRYBHRPPRRQORDQ KR XLV BB Q O REW R J LRDPQ
VXFFHVVRU RU VLPLODU LQFHQWLYH SURJUDPV LQFOXGL®] BHHED 3WHR MHHDFAK D GRILWQHES KQ G H Wb HE B MWH. [RUD6 DWW B W O\W B

S5HFHLYLQJIK®NVUWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

35 HF REMG % X UDWL @IMES HF LI L F P WD QW 6 F RWIEZ L Q&S H F L | L ARIMOLBSOR/S U RIQWHEW D JID F L OV MR HNIGB V E XLRIG LRIHR BK E S U RIQWE
FRPSOHWHG 6WDJH )DFLOWWIHRKPHQWHAXLUHG XQGHU

S5HFRYHU\ 6FKBI\G YK PHDQLQJ VHW IRUWK LQ 6HFWLRQ
S5HJDV )DFKIDY.WAKH PHDQLQJ VHW IRUWK LQ WKH UHBUWBBRHRMG LV IXUWKHU GHILQHG LQ 6WDJH (3&

S5HJDV )DFLORMD GLWHRVH DUHDV ZKHUH WKH 5H:MDWDBRPEQWA =V ORFDWHG DV VKRZQ LQ

35HJLRQDO PWDQNHWWULNHYV RU VLPLODU ODERU DFWLRQV E\ FUDIW FR/QVDWUROW /R LV/DDRD RIFEFKOXGE QQ JL O KAHK 61L MEGIW L
35HOHDVRU K@WLWHHWPHDQLQJ VHW IRUWK LQ 6HFWLRQ %

35HO\ 8SRQ ,QRRMHIDAW WEDW FHUWDLQ LQIRURDMK RQ IS BN \GHMIW BE A DRV HHER 1 GHO\ 8SRQ ,QIRUPDWLRQ

S5HTXLUHG 6XPKRVYWKHEPHDQLQJ VHW IRUWK LQ 6HFWLRQ  $

35))*, &QHUWLIKBDWWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

35)68 &HUWLKDADWKH PHDQLQJ VHW6 IRUWK LQ 6HFWLRQ

35XVVLD DQG 8NUDRBBIQARWKH FRQIOLFW EHWZHHQ 5X¥YUBHPR® &N DMH HQFQ X @ILQJI WK HRHSIOMVLRQ H[DFHUERWNRQ L
36DELQH 3DVV KDFLWKWIPHMD QLQJ VHW IRUWK LQ WKH UHFLWDOV

36DELQH 3DVV )DRDULWHKH \WPIBDWHQJ VHW IRUWK LQ W KW WHFKPBIQWDQG LV IXUWKHU GHVFULEHG LQ



36FKHGXPHNQV WKH VXE GLY L GHBWIRFKE H i QUIHRATRHMUON W K@ W DUH LG HQW BM WG FXWP B DRAHG B Q B V6 E R HVGE K ID KD\ \DVE RRY H
S6FKHGXOH %RQXV 'DHDW MKHWRHDQLQJ VSHFLILHG LQ 6HFWLRQ $

S6FKHGXOH %RQND L'DKHV IWKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ %

S6FKHGXOH %RQXWKDRUMKE*PHDQLQJ VSHFLILHG LQ 6HFWLRQ $

36FKHGXOH %BDXQKDRUWKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ %

S6 FRSHRRINPHDQV WKH GHRAFN VBRVERQSRUIRUPHG E\ & R @ WUUHDHRAHRQUN CEMAQVHBSGR I L Q WKLV

36 L WKHDW KPHH D Q. R B/ UIWIK KUHH F LD/QEEE B @Y YK FS\DH) RHOCDVR IGH W HE RV D ) 1B F L O\ KMEEGDOR F DDAWHK@R £ Q U H DoV MAI MOW D F K PRI Y2H R L GFO®F XE V6 H \G R QW
LQFOXGH WKH 6XSSRUWLQLBXHDIORKWWR® HDFUOLMH 6BWH

363/ KDV WKH PHDQLQJ VHW IRUWK LQ WKH UHFLWDOV

363//LTXHIDFWLRKQDM WIKHLWNDQLQJ VHW IRUWK LQ WKH UHFLWDOV

363//LTXHIDFWLRQ KDRL @IKM\ FHVGILQJ VHW IRUWK LQ WKH UHFLSWWONFK@EQW EXUWKHU VKRZQ LQ JUHDWHU GHWDLO LQ
363/1* KDV WKH PHDQLQJ VHW IRUWK LQ WKH UHFLWDOV

S6RLO ,QYHVWLIBRDV ROKBHRHRGLQJ VHW IRUWK LQ 6HFWLRQ % L

S6RLOV 'PMIDQV WKH VRLOV LQIRUPDWLRQ FRQWDLQHG LQ WKH *HRWHFKQLFDO 5HSRUWYV

36SHFLILFBDMWL@EBRE X P HRGAVLE W KZEIL WM A )L U HPUT @ WSP WY IVQ B QRGN P D QRAK K R UINQSH U | R U R JGIFOHY WYGEZ R H DHSHU H S DWE GE IV Q
GXULQJ WKH SHUIRURDQFH RI WKH

36 WD JB&$JUHH PIHVG MMWL Q H 13U RE X U B Q&ERQW W $X B W H FE R QWI% H BV ®ID WD Q&K H P L FQ Q6D E 3@ VT X H | D F\’ LR 1619 EH3@ WW D JHT XH D
YDFLOLW\ GDWHG 1RYHPEHU

36 WD JHT X H | D FIWFLLFOR D W ¥ B F L O/ KIDUHY J L Q FSHRHF ® QREGQ V W S X 6 VWWHEBEOWY D JH &$ J U H H PLIQGR\VD X RI3Q D L @ R 3U D LQWGH O CONFIH GURHLE YL Q
SURFXUHG FRQVWUXFWHG SUH FRPPLVVLRQHG FRPPLVVEBRQHIGPBIQ® WIHW WKHIGN E H & REHW/ FIDHE WIRGQMD GHKH VB WHD BV D 0318  (

36 WDJH ™ BHW/@V WKRVH DUHDV ZKHUH WKH 6WDJH /LTXHIDFWLRQ )DBRIUMIHP\HBHWORFS WHGWDY IXUWKHU GHVFULEHG LQ



36 WD JB&$JUHH PIHVG MMWL Q H I3 U RE X U Bl Q&ERQW W I$X B W H FER QWI% H B\ ®ID W Q&K H P L FQ Q6D E 3@N VT X H | D F\) LR 1619 EH3@ WW D JHT XH 1D
J)DFLOLW\ GDWHG 'HFHPEHU

36WDJHT X H | D FDAVFLLROR D @ ¥ Bl F L O/AL MIDURHY J L Q HEHIRHE ® QRESQ V W 8 X B VWHBEGEWY D J8 &$ J U H H PLHQEF\® X@R13Q D L @ R 3U D LEDQUEH O DDAFH GARHEL € VL Q
SURFXUHG FRQVWUXFWHG SUH FRPPLVVLRQHG FRPPLVVBERQHIEGPBIQ® WIHW WHIGN K H & REH/ FUDHE /RRIGQIT GVHH VB WHD BV D 0318  (

36 WDJH ™ BHW@V WKRVH DUHDV ZKHUH WKH 6WDJH /LTXHIDFWLRQ )DRIUGIHP\HBHWORFS WHGWD Y IXUWKHU GHVFULEHG LQ

36WDJB&$JUHH PIHVG MMWL Q H 13U RE X U Bl Q&ERQW W $X B W H FER QWI% H B\ ®ID W Q&K H P L FQ Q6D E 3@N VT X H | D F\’ LR 1619 EH3@ WW D JHT XH D
)DFLOLW\ GDWHG 0D\

36 W D JH T X H | D FINFLLROR KD OV Bl F L OV IRURHQ J L Q FSHUURHF ® QRS Q V W 8 X B WHMBBQEA D X183 &$ J U H H PLHGAD X@RI3Q D L QR QUGH O DDNFH GALRHH B VL Q FSHUURHFG
FRQVWUXFWHG SUH FRPPLVVLRQHG FRPPLVVLRQHGS$DQBH®HQ@WH G \E | XRQKAHLD 6 W RIELLBL 16 I I8 QLY KVHC |8 V6 BVIDH) H (3 83 &

36 WDJH ™ BHW/@V WKRVH DUHDV ZKHUH WKH 6WDJH /LTXHIDFWLRQ )DBRIUMIHP\HBHWORFSB WHGWDY IXUWKHU GHVFULEHG LQ

36 WD JB&$JUHH PIHVG MMWL Q H 13U RE X U Bl Q&ERQW W 1$X B W H FER QWI% H BV ®ID WD Q&K H P L FQ Q6D E 3@ VT X H | D F\’ LR 1619 EH3@ WW D JHT XH D
Y)DFLOLW\ GDWHG 1RYHPEHU

36WDJIH TXHID FOVALROR MWD @\K B F L ORRVQW M PIS@VIKRMIG H P HQMO X\GEHDR Rt RUN.Q FOXeRIVD L @1* % H U VDKQIGH O DIVFH. GW RHHI YL QHBUR B
FRQVWUXFWHG SUH FRPPLVVLRQHG FRPPLV\GIRGH® HDEWE \BM VWG KEH U B € WRUDLFEMRSU DXVQEX-ELE WEM MAWH 6 D6 DIVEI G FoBKE WU R |

36 WDJH ™ BHD/@YV WKRVH DUHDV ZKHUH WKH 6WDJH /LTXHIDFWLRQ )DBRIUGIHP\HBHWORFSR WHGWD Y IXUWKHU GHVFULEHG LQ
36 WDJH )D ROV WIKHVPHDQLQJ VHW IRUWK LQ WISMWWBFEKWBQW DQG DV IXUWKHU GHVFULEHG LQ
36WDJH 3WK®PMHFWH PHDQLQJ VHW IRUWK LQ WKH UHFLWDOV

36 WDJH S3BURMBVWEEHWRHDQLQJ VHW IRUWK LQ WKH UHFLWDOV DQG PHDQV WKRVH SDUFHOV W WD 6 GPHRQWMK MWV KH 6 WD



DYRLGDQFH RI GRXEW WKH 6WDJH 3URMHFW 6LWH GR/MYXH /FMWQRMX EH WKIHVE 6ESWRHUWLQJ 5HDO (VWDWH RU WKH 63/
36 XEFRQWUWDRW DQ DJUHHPHQW E\ &RQWUDFWRU ZLWK D 6XEFRRWNDFWRU IRU WKH SHUIRUPDQFH RI DQ\ SRUWLRQ RI

36XEFRQWBBBWRIHUVRY MHKID @ Il L O LROISRD W U D B W® XIGIRMIW UDXES/ERT XIS PHQS/S R IY M) @R DIVG L U FFE QWAL BERQ W UWVDRBVRU D RW X St
&R QW UDF/SRTXICS PHQW RS R U VRIVRIOHR U W 8 H EARK VW U X K WS RIDR RQ W ULIFFRVGRAH Z MWMRKGR U W & H U | BB R U VRIVRIQHR URIW R W K H UZ U @@ B BRR
PDWHULDOV

3IGXESURMHEBQRLQ RU %2*5 DV WKH FRQS K FAWPHAIPYL UFHROUDMFONVL DG\ %2*5 ZKLFK WRJHWKHU VKDOO FRPSRVH WKH HQ
36 XESURMHFW &REOMDUIVEW KR L RIRQWUDFW 3ULFH RU %2*5 &R QW U B BS BIRIMNHF IVV&\R B MW [F Q D WARUDIIHVIRLWMHOAP D Q G 3

36 XESURMHFW BB AQWBRMERQ YWROORELPH UHROVDQN-HCEE EHRE@ W LDHFWKRBVQIG®RBS U R O R QUE VEXKRIQWWH TRQVIRR 8 S OWKWRHUIR D6 X E S U R MW
R 1& U H GUHP S RFRIUAW UXXVFLVOMRAMP S YYD HHUEF WMHAFDRZDIMOHQESK H P IWFRIOR VAR Q € O HOM Q\VB U BX IR S WM H WRLGI I Bl Q 6 QZGH D WDKQNBW RSULFRR W HDRONBIVFE
FOHDQXS RQ WKH /DQG

36X EVW BQ WS O ORHIRENWEKHEW W & R A ORWU R KR X E VW & R M MIRWLKER* 5D W HEHR Q W H[IVX D QMW WPHIHDIY WIDGROV K R O O RZDAZFIF X U UWGE V S\HB
6 X E'S URNMH FWK DE/H HDE K L HIR W)GRBK E S U R MIF)6\8K DE/H HDE K L HIR WXGRBKK E S U R MIMAGK Q L PKPF H S WaJQ RKHDUEHD HDE K L H ¥ MAGKSHH U | R U P DRQE Bl X\ |
E H H@ K L HRAHQ KHD WHKIDQR H U | R U P B DE B G\ MHREM HDE K L H R WGRHK E S U RINRIQFWKIDSIV R ¥ DERIGU HARVEWW B @ FF R U G DVE RIF W L RSQD Q&R Q W KD
W X URVHAEX B E S U B M bi V¥ WIRD W L RIQ Y & R Q W LDDQRW/ @ B D YOH U KIS 60O LR/BWK Q F KOWH/RW X K E S U R M H RWIWBKH F W L RQ Y L& R Q W LKIDSAY RERZ Q HDU
"HODALTXLG'DWBESXBQRZ QURY X KK E SUR WHFWU GDBRIF W LR QY L&R QW UM R UR D RHBGJBIH O BVWR K BKK E S U RIMHFOMGLILIDQ\@ B3-H O LR 1B ¢
GRF X P H QUMD WILFEEISH U DIVLARFQR U G DVRRGHH T X L U B RERIAL | L R BWKILRUGHH PRVDRMKIDROUAK L PKI HWWIGHH | L QR /X @ DK O LRI Q W LKIDISAM R U YWRZ B €
W KOS S O LEDEVOMR R VS MW URVQL QFDRURIE F K H G X @MW H T X X Q BEHF W L RIDQZZ Q KKWDIVF F H & W IS U W LB \WALD QHQRFKH U W L ILL[RRY M/ KCDIRAE R/ (D
DQG KDV FRQWLQXHG WR PDLQWDLQ DOO 3HUPLWV UHTXLUHG WR EH REWDLQHG E\ &RQWUDFWRU LQ 6HFWLRQ % IR

36 XEVWDQWLDO &RPS&BDWLWRHSPIDWQLORIDWHV IRUWK LQ 6HFWLRQ



36 XE VXEFRQWDQ¥WQ\ DJUHHPHQW E\ D 6XEFRQWUDFWRU ZLWK D 6XE VXEFRQWUDFWRU RU E\ D 6XE VXERRRQWUDFWRU

36 XE VX E F R QRHWDIFYA R UV R@F O 06 R Q W UDF/ERTXILCS PSS RN B G FEXN F O X &R Q W DD UO L R QW L KUK DIF R Q WZUL BIFBW E F R Q VIRUDIDRRA
6XE VXEFRORD@FWRW X 5 8E®\Q W UDXF/ERUMICS PAHQVER P S UDS/RHWAR MRKIR UW & H ERK) V W U X K WS IRMRXE F R Q VRUDIDFRVRKE WY/ X E F R Q@R@E M
ZLWK: WHN WR SHUIRUP: R BIRRWLWR RWWHBZADWHXUMOVKROMHTRKUSPHQW LQFOXGLQJ (TXLSPHQW

S3VXEV\VWBIY WKH PHD QB@INDHWPIRQW 0 LQ
36 XSSRUWLQJ 5REDQVWEERWH RLIKMWINYVRIPEDWY DQG RWKHU UHWBDFKYWQWH ULJKWY OLVWHG LQ
SVAIVWHKB YV WKH PHDQB@WWDHWPIRQW KO LQ

STD[([HP WX LS P PO Q/V&HR Q W UEXFS/S RTLXKIGS POIQAMEHABW D F B RIIR@W L RR Q HQ W MVMROWDD @ [H P S WULIRAG X L V 61D QIBIQEY FD [ L Q F O XWGH QROVRKW
JRXLVIBDQ@B VBN P S WIRFO® Q X | D F\W B B K QOHAE X L S P HLQ WO XAGKLQRIKKKA/ R I/ R X L V L 1D ®IDU WPIBHIQYAH QK B DQB DD SSOL E@PDN\G
TXDOLI\LQJ SXUFKDVHV

37D[DEOH (TXLPSPIH@WD Q\ &RXG\SODH® RUXLSPHQW(BKRFW (UXQBWHQW

37D[H P H D QYD QESOD [BIVV H V VE H QBWIWW I IH HAVK DHIV QL W K K RPIB Q9L RE) D W2KDHV V R BIGRIZV R B M N B ULEFHGV®LAINCGVW D [ HQ F O XBX QW
6D OBIYEV HD[HW DO XH D G BWMF HDS WHNEDA RHOGH VW C/RIFRDUR U HLQERA B Y L U R QP WIS WP LIXIM Q F & LBRHUKMF L ¥ B S DAMIRIFNS RVWD 'S D
HP SOR\RHFEG WS W QRIQ B WWLIRIKWH O HWX O B QIRB R Q V X P ©\W DI @ LUGHIF R UDGIIEF W WD B Y GEWILH-HAK DHIV. P S RIY QIS W K K RVD B L IGRY. KIBKID QI5(
SHQDOWLHV LQWHUHVW DQG DGGLWLRQV WKHUHWR

S7TD[HV 'XW LBIWMP®RL QL VW UKW VRWKEDBHDQLQJ VHW IRUWK LQ 6HFWLRQ )

STHUPV DQG &RRIGD @V R DR/ OVDKHF W HYSHUMD 6 @ HD Q & K U R XJBWLFGH QFOXGLQJ

37KLUG 3DUW\ , QW HO KBV WHKHOPHDREHUWAHW IRUWK LQ 6HFWLRQ

> @

37UDLQUUDLQPHDQV WKH DGGRMQ RNGEKRRAFOXGHYV WKH UHTXLUHG 26%/ WKH XWLOLW\ IDFLOLW\ PRGXOHV DQG LQWH!



V X S SIRIONE G LRAWDRRIR 3U D ISV K 1R UNH T X WWRH. &7 UL \@W KE-2 * 5D Q633 // L T X H | D)FDVF L RVDKADGAH V L JSUHRGF XERKDG W S X HWAHRG P L ¥ R PR Q Y\GL RIQISD 19
WHVWHG IRU WKH 6WDJH )DFL®LUWHHIRH QW $MONBEEGER QEIWQ F & PLHQ W K(I( V

I7UDLQ
I7UDLQ
S7UDLQ
3S7UDLQ
I7UDLQ
S7UDLQ

I7UDLQ

&R QW (KIDRMWWBKH. PHIDQLQJ VHW IRUWK LQ 6HFWLRQ $

"HOD\ /LTXLGKWMGVIDHP PHDQLQJ VHW IRUWK LQ 6HFWLRQ %
(TXLSPH®W MKHF®PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

/DERU DQGKEONL WEW PHIFGLQJ VHW IRUWK LQ 6HFWLRQ  $

/LDELIOD WWE&MSPHDQLQJ VHW IRUWK LQ 6HFWLRQ

/1* 3URGXFW L RRH Bh@Q YWK D WBIW H @IX\IYW ROYOR Z 1@ JV &IRHOAMWUL S RAVRRIU/ 17 3

BHUIRUPDQFH /LTRHOGRWHGKHD BBUHRUPDQFH 7TUDXQGDWMA XD WEMWW QRNFHQBRHG LQ

3S7UDLQRUNPHDQVRWHKHUHTXLUHG WR EH SHRIRBRWRPIGQSXKIWEXDQW WR WKLV

38 QIR U HEXENOX Ud B PI6 LVWPLHROQQ/Q \L F D Y HRI@ M L VIFDDER WX E V WD RIMGIMYX E V W D QVALIBERID W X X BDX & EDVAW U SRFUN LIBRY'Y D Q W L TRURWYIKNHKUL R |
D U F K HR D@WIHADHQRD Wi F R X EWAHRUQHAGULIDF MHR U | R U R BVGKARIUW K DY UQHR\MVG H Q W @IQE-RA O WIDQ & Z L WK V S\WRFRAEX E V WQIDWWODEDOX B ED/FAHU X BIM
DERYH ZHUH QRW UHDVRQDEO\ DQWLFLSDWHG E\ &RQWUDFWRU RU DQ\ RI LWV R BRR-Q BRIDCAW WD RU 6XE VXEFRQWUTL

3BQLODWHUDO &KDYIWKRHW EHDQLQJ VHW IRUWK LQ 6HFWLRQ  (

38 6 'ROOCRD&AJ® " PHDQV WKH OHJDO WHQGHHBLMDKH 8QLWHG 6WDWHV RI

38 6 'XWLHNUNMQBURYLVLRKQMOVBXRA PHD Q ISQUWDHW PRQ W K *L Q

> @
> @

39DOXH Rl JRUHLJ® K WKHIQFHDQLQJ VHW IRUWK LQ 6HFWLRQ

39HQGRPHHDQV D 6XEFRQWUDFWRU RU 6XE VXEFRQWUDFWRIS DM B KAXEBPH QW TXLUHY VXSSO\LQJ &RQWUDFWRU

3 DUUD@RWDUUDQMDWHWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $



3: HHNO\ 3URJUHNVI/VEWERUPWMDQLQJ VHW IRUWK LQ 6HFWLRQ $
3 LQGVWRODRVWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ $

3 RURHDQWRE O L J DAKLVRBIGEH V S R Q VULIE T DR WHRE W USDF RWR KILW H H PLHIGA® XDGHE) J L Q HHIGHI/IILIRQ V W U X KW P R\QSADSITHUSMAR F X U HPEHQLW
PDQXIDPWEHB LR IMGA®R Q W UDXFS/SRT XIGS PBIQEH F HLGSA V X DU SHEW ER R U @D RHW D F K FRHIDWAE Q HBX S S QT XIGS P MQ\B Q V S R/ UWR DHIUIHRRINQ
LQV W DRIDQDKLEE ARGV W IDRFUMLPROID\DIEEREH F R P P L VAR FRAQIVCY 1L ROYLSQHIAMW DRIHQ R U RIDDW W KH-UY WD (D\@IBQR W K/ H U Y £ R MRAW K LIKIM LR/
XV HR® H T XWERHGU Q LM WEEG& R Q W LLIPFASHR WI R U R BVGSEN) H H PLHQGA\® X\GMBIR/ UIVBKY W D FK B H B WL BRQIBQ& R U U H: FRAUBH) | R 8 R H G WIRD FW L R BQ
WIBBUHHPHQW: 'RWN L YKGIK G HERWIK HD Q G: R D*6

3 RUN B3URIGXWFWKH PHDQLQJ VHW IRUWK LQ 6HFWLRQ

, QW HHWSWWEK R € D Q VGHF ILIQVHIEWW L POHS S O LWBE WH/H. Q J R QBMX $NXY H GV KEIW H H PMIQAM URM U HK® U H ZIKW K H XD@® H U HDRIFH | H U W@ K
$J U H H M-I K R OI\S KWHH B P @ F O XIGH O P@HEVS F O XFSHLBQ Q F O XZG MKIRDPVL W R W DR QADKGHAS DRI Y S/U HWW DRWHKGH WIZH_INHHULHYE RS H H FHBEBAY W RF

6 H F VWLKRIRBE) H | H UM Bi W RABAHHF WALRRQDW D QOKHABY B DVQ&R Q G L VIDICRBRIMD Q3 W W D F KRRGHG\W GW & KROW H H PIH@EH | H ULHIR IREENU H H FAHBGRMW W D F R B A R MW
VKDOO EH D USWWNBHRFARHQYW BRQ 6 FKHGXOGIHMHMWMDFKHG WR WKLV

$57,&1(
5(/$7.216+.2)2:1(5_&2175$&53$1' 68%&2175$R56

6WDREKRQWUDRWR O DWR R QKLSDEADRUK EGOKPDIVE Q G H S HFREMQSIMASURRY LR MRAM H H ZIKQ RO D S S MIRU Y2 Q HRUW RE Q ISBISUH V H
W KH. MW@ URIE R/Q i B R & ILDWGHRWIDIE BY | R UPK IR U R WR[H U BIORH D VKB R Q \R ¥ RV 1R UMK EGEH H PAHRH DVQKHRAQ W U/IKAMORIGRGH V R HRUV R Q
5H'S U H V HIQWY MY I/ RBWK VR URIQ O QGRMVEV KoHH D B\ K L KK HR UINW RHD F F R P 'S COLQEBRHEW UVIKFNARWHEHR P S QH WREVO L J D QEBRVQK R UFLRQDRAYLEVGE HR UDNW W b
PDQ@HDRE H WIDWRR IVRH U | RIKAR UNR W KKIQUYI K EE@ W H WSRUHVDIVEN W H U RIBOWQ F L S D B CCWERWY YRV UPDT QRALWE X E F R Q WRIEDFEW\RXEVF R G
D QZZ Q HIH Y H U W& R Q W WIKAWEROSZL\WDKS@ R Y L WLHRIDRIVER Q G LRVW RSV H H PIMIYSW B FAAKSRAQ W UDIFVGRAMH S HFR@MQBTRAGVREM O L MYRIPWWA V S R Q WIREQ
FRPSOHWLHRHO\ DQG VD IHOUNS HQ | RRIPSW KBUQUHH P\ W W K LV

.H\ 3HUVRQQHO 2UJDQL]DWLRG KS®HYWIMELERQWUDFWRU

$ "H\3H UV RD@ZBUQ D Q L |&KCLEVDW D F K P HIMR WSARQ W MR EVGRIU D WH. BAGEBHGP S O H P HRIWKHRGJINQIEO IR Q WODLLRYMHS H U V R QHQBIKDU V R @ @LHHE
3HUVRQWRP &R QWRIDAWRWLRQ ZKR ZLOO EH DVVLJQHG WR WKH
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2Z QRS U LCRSB U RYMCBIS S U R RBIBEK Q U H D VRIQMDKEION O @ OOH T X IHRVMRKEX E V W RWHK\E H B @ RGK@HQED COGGNY B[ 6 6 G COQNBH R QRRIDKUHH T XOHVBMUH V X R |
SURIHVNGR G DMIRSH U LRGP L PRW ZR FD Q G LGLDMKIEN T X T X DW HI| LIF QHE 5 R Q VEKQRPEEZ @ DS S URRNW KUHH S O D FRHIP HI\@ WU VERR®Q W W/IXAN@RILR B (
RY HUROMDBR ZHHEX UL R ERWKKH\3 H U W HS ODGEIBH Q HIS SURVEAG3H U WRKE®OMR J HW BB K B G G L VF RARRGIDO H S O D RAVPXHR®WS H U V ROQ
R Y H WOLIRHK EGHR W DUMRQW GBI F SWRRZ B HKIDW KIH. J B XG\RMARHE O L J BV H R BIRUGHV UNIBRHPRRYED XWIHH) H P R YHH8H U V RIQR ULGHRIMQ Z Q BVU H D V RO E IF
XVLQJ *(®3WKH SHUIRUPDQFH: RIUW KON/ S RIDMICR & R VWKKI .H\ 3HUVRQV

% &R QW UTHSVWRIY H @ RIQW/IGCTFWLR § D VBIVWIRHR Q W LBHBW RV H QRWDIW L KBS/ R QR K B Q. B8R W U B A RV HQKABIBEAL R YL @HEE D QE H L WKL
2ZQHWWKH &RQWUDFWRU 5HSUHVHQWDWLYH LV D .H\ 3HUVRQ

6XEFRQW DQEWR WX E FRQ WUQ@HWIRQ K Z ML H MHEDRAQ W UIDFVMMARG YSHR U WRLNY & MR UDNF F R P S @ M8/MKEHFGR Q WSICUPWWERQWWG W EIFOR Q BVHUYDIE
&R QW LDDQRGXN R E F R Q WILQEHRSARRQUAY SV FFMORLUD V& RKDXWB K E F R Q WRALLDKFDAFRHLUAS' B U QR R IR US\H U | R BBIXE  V X E F R G\WEMEFRVRRWWILGBR W RAX\E F R @ W IEE
UHSXWXDOH ILIUEE VDKH VW D EOH FRWE F FHE M UX & BWE VKA HY S HW WDSHHM R URLHQRWY R E @ W DVQ\W LOROUBIX E MMEME W LR @ R Q W WVIKFDMFRBR PP H U |
U H DV RIJIR BV T X\ KIMAG Q WDIDF MEF R Q WILQEK\E RAX\E F R @ W B R W \WAR\WMKQAM IDRIESU R Y LR MRGM) H H R(H&Y 9V $6 67$7(" ,1 6(&7,21 12 68%&2175$&725 25
68%68%&2175$&725 ,6,17(1" (' 72 % 25 6+$// %' ((0 (' $7+5 3557<%(1().&$5<2) 7+,6$*5((0 (17 &R QW UWIKAEERDIDN V S R QRE B 6 RIW HOH IVQRSP LV VR BXEFR QW L
D QEXE V X E FR @\@BIDWWIHRNGH/U | R IDRL\@RUNQRSI3 H U VR IQWHREIGDE L UHPR/DEED@R W K HP& R Q W LLIVRW FOHF W& P L V VR B BV VR IQWHRFINGOGE L UH-PRS/OGEN
&R Q W UTDKFARRJRND Q6 X E F RRQWIRIBIX E V X E F R Q @&ERIGPAMBELF MR D KVIEGIOK E MHEQWV S HE\YZ @ B/H Q GRIUQ G H S H(@G H QW W/HD PH{ W B @WK HR URII& R Q W USDO
6 X EF R Q WNQEERWXE F R (V)R BW/RKEWA WARLLD WS I 1 IHW S HS MW REHLH B U PRACINWY K6H. VD W B H. Q V W UBX B W ® & ULDOR/\VRHULCPQG H T X L U 1R IVIA KRR M-DVD
HQYLUR GRIRYWERIDILEQBYR F H 8 X WIDEXQ 8RGOV L RDQGK EGH S H AMRRP STL\W K FSKR O LEQBWR F H B XWHIW SHERWSNH U | R D MHKE Q GQW KHY HQ KDY
S H UV RoQRORDEE K WRN KR O LIFQBWR F H & X BRI V RVGIQESDH P R F & Q W U, G R R VGVERQ W UETHEF QAR MVRQBI G M X VNP I8 IV Q &t G WDHRULHDVKIDR\P S O IZD §
VXFR O LFQBYRFHBBQN WP RRIBB UV RIHFHY \E\YR @ If &8 P S DR RAEFRRQ W B HYM®E QDU HD QAR Q W UIDHF VXU PR Y ZHOEX E F R Q VD QEEE HRUE H W ZDI®
6 XE VXEFRDYXHE Q FRER-UW ZIHORE R Q W B FMORBRWH RQIFR UNQZZ Q HRWE R E O LZDQWALRDR B D XW KBHD \ P HREVQD P R XWIVQB X E F R Q VR 8 X E WRIE F R R VQRD
&RQWWHFMRWWHY 6RPH 6XEFRQWUDFWYV DQG 6XELVXE ERQWSDIW W HEHVR QQDMIF®/ \E\ 2ZQHU



6XEFRQWUDFWY DQG 6XE VXEFRQWUDFWV

$ $SSURNNSGW WD F K F/HHIGRW W KOH. R X E F R Q WIN@EXVERWNE F R QUWKEDER\R W RIDEBY. R BKWD YOH U HDHUBHS S U B X6 R Q WIN@EXVERWNE F R Q RAW [
SHUIRUPDQFH RI WKRWNSRIUMEIM IMHHKWMEBWRY DO E\ 2ZQHU RI DQ\ 6 XEFRQWUDFWRUV RU 6XE VXEFRQWUDFW RUWHGIRHD \§

%  $GGLWILRRDRIDHERXE F R QWVRIVQED M RXE V X E F R Q VO BIFMRIEDRAD W ULIFRWQ RILAIHH O HR BEDREF R Q VRBOE W R B F R Q VROM [VRVGHREW D F
* WKDRX ©BD @0 D MKRXE FIRIVRVRLM KXE V X E F R @ WQ W EMKFIDEDR W2LZ @ HRUL VBV R S R D M&XJE F R Q VRUWDAVRRIE V X EF R QWRBD@URE WGE KD BQ
VHOHBWR REMX U QWREQ HR Q | R U P DM \RRIQ B EXOREV AZHIGZU VWK V SVHEFRAQ W MY F\@ RI B WIL\WR IBQIE O X G LRU P D MILCR QB M &XE F R Q WII@EDWIRRRUE
VXEFRQWUWXDRWREDWERQNR U P QG RH U WIF&S B R UBNXA F O X G Q&UE F R Q WRIDIFMERIEVV X E F R QDSULDLFRGIWKKE QU IV WEHIW F R ¥ Q WIGQ MR U P
S D\ P HAQHAUSPDA P /G W H COXQIBHW HIDQVE. RIQU | R U P B DX EIL WX LG DMHIRGL P L WR@ L B B IXALGIQ R W2LZIQ HUD HY KD Q @ > % BV L TH\BW WYRRIKH H F X
R DO D M&YE F R QAL MIKBW®RE F R Q WRIOB WRUE V X E F R QUWMDIMBAE V X E F R Q ROM DRAGARBW D FK 2 H Q WK IX®GNHGH. V F U@ RMERQQ U H D VR\Y DETBHHEG
DQSURSRBNEUEFRQVRWDKRRE VX E F RQ RO DRAGAMBW D F K PROD WMERE F R QROWDRWE V X E F RRIDY IUAUARM FW/HY D QUG-RKIVEB H F W L RG Q W UWIKA
QR W& W@ D MRXE FR QM WEEWR S R D M&XE F R Q VRUWDFMRRE V X E F R QWYBLIMEHNUE V X E F R\ WDIAHWWHERIWZHGL @ F F R U G D\QVRGH) H F HVGHLQW QG+
VK DA HULVGRIRKD LW B H Y WHKEHD | R U P 5 WRRIEG &RSQ W/ BEXFU V XVIRQKEIWF W L REBI [ S H G L WDLQRGKDDRONELR'Q W UFD E VBRI L WLERFGF HRIIMH MDHEFUAR S R DI
6 XEFR QWD MRRE VX E FIRIDWRID® WD F WD FVIDHKEKHFLLR @ D G)HD L ORRIZHQ MUIRH V SRAWGK L Q@ > ' D@D | V2H Q VU H F IRIBRQ W (MDRWMRIESU R S R U M
6 X EF R Q VRUWDAWRRIE V X E FARRIMIEETH H PMESHD @ F F HSHY [V @ FOKD M RXJE F R Q VRUIDAWRIIE V X E F R @ WLBB FW R®G R IQ\RD\S SW R/ KvH O H RWLDRTR W H
6XSSOLHUV

& 2WKS$I®GLWEBROBKEF ROWMIGX E VX E FR Q YWRUDFSXE B R Q WWKIRABR U | R B RRQV KB Q BK L IDKUGIRRW K H FRINHENGE FW L RERW %
&R QW WIKFMDRUK L Q@ > ' D@D | VWHHEH H F X RVIDRXE F R QAW WIKFBA E F R Q WEXIE WHRYUHRRVD W KW @PHR E L O L RDAX BRE F R Q WWRCKAMDRBR V21ZI® HLE U L WRL
WRHH O HRWX RK E F R Q D QIXF VRRAR K H Q H Z B CSMR\U R MRKGR UWX B E F R Q W '8 B BWRRLRD Q G L VRIDR@X E V X E F R\Y WIS W RRE BRNQV K Bl QK L PKGH
RWKHBRYWENEBF W L RKRW  %& R Q W WIKFDEIRIUDUYE X E V X E F R RRVELLIDAMIHRE Q G R W2LZIQ HRW X B E VX E F R MVEDD RAZAR I W Q H B CBIR U R MRIHR U
VXFK 6XE VXEFRQWUDFWRU LV SHUIRUPLQJ



' "HOL YRHUD M RYE FR Q W QBFMWBXE VX E F R QMABLFYEY > ' DED | V2 Q FVU H T X&R/QW UWIKAMORIQA /KW VDK H G DFRVER IB @ O M&XE F R Q i@
O0DM&XE V XE F RRWQRDFBNE FR Q WBDE W X E FR GIWAODFRQB UR Y LV HR QVGLFEE QV F RFQWIGQM U P B IVLFRIDMUSIN P W H GXIOW M © WL FRQ
VHFXOLWXLGDMIMEGLPLWR® L B DVIAHBWRWX E MRQIRFBXE V X E F R R WLUBIFOBW G FRQBS UR Y LVHRQWEH®WS R QIR U P B DX E L WX LG DMIHIE
OLPLWR@ LRBRBMOEB]FO X GRS Z LW K WHBERZIEDM/U H F IDIQSBN Y LRER Q U HR'ID BEX E F R Q WE@YOE W X E F RIG\IIRDA @ MHEAHRIQ W URIFQRED L J X\ C
WHKIJMHHPHQW QRU VKDOO VXFK DFWLRQ FRQVWHWE X B H$2DHGHHPY @A [RQ) D & $K\R YLD R VRUDD FTXLHVFHQFH LQ D EUHDFk

( 7HUFRWDMBXEFR QW UBFMWRXE VX E FR QG G BMAR/RIBI T X L U H® HBMIQVD QL W KIRIXQE DU H O L B R QOWURDLFAKRIB! V S R Q WIRE QG R WDHE
DQG RPLVVLRQV RI 6XEFRQWUDFWRUV DQG 6XE VXEFRQWUDFWRUV &RQWUDFWRU VKDOO

L Q F OLXQ8 BI M M RXE F R QD\QUADAFMD M BRXJE V X E F B Q WYIDIFORGE DD M BXE F R QMQED MR XE V X E F RMEWIUD/AWDRYE HWZ Q Y R
G LV F U BMN RRER Q VRV WHH V S HOFDWGYUE F R Q VRWD MRRIE) V X E F R © RNULDTFHRER W Kl V S\HEFKVD U VDKV V L J QVAKHIETVIX E NNVHEFKVIDVUF\R 1D V EEDXQIAM FFKR Q \
V K IDGREWZ L W K K B O LVWIOH/ V L L @B H UFHRERS H R/I& WHIMY KHK DQJIMT X H | 5 B RAVMRMIVK QIRWY KB V RID Q X | D R\E M D PHIEX P LIQHKBPYF K D Q& R GAR [ HY
GHILQAVEEHK D/UWH @ YBIH HW 8 QW URK M BX Q/ILERED \E HU H T X LRIM IBH) R WHF RIQIEGIT X L S P QIWEHXK H G X ORIWHE K D/WLWH @ YBIH HP H GWMSHUR S |
DVVLJQRHQ WK DHRE D L MRVDILDE LXQLGRHIHNO D\@IQYE D W W KHK D/UWH @ YBIH H PRIUD YWY KON/ V L J ZRX@W XY R O BWSE BQL FD EMQER Y L GXIEW
W KD K V SHAFDABHR Q V W U X K RS R QRATDHIDV W H HW KID\WQ W WIKGH | L QR WD R QUE F R QRUWDFRAE V X E F RE@\Y WDNEERARKER E O L VDRWHHE W
HIRUWV WR LQFOXGH D SURYLVLRQ WKDW VXFK DJUHHPHQW PD\ EH DVVLJQHG WR 2ZQHU ZLWKRXW WKH FRQVHQW

X VBIH D V RIFOFEFGHHHAR DVBRQ F COGEHP IO M RXE F R QDAQEED M&XE V X E F RYURNDIFMRQHDLEKIM RXE F R Q VD QIED WERXUE V X E F R W RRIADS
ZLVDKUG TX L U BPBE &IV IRMLFRIQV UDEZNORKLD G\M KELMHP H QW X FKH T X L U B BB &/1V) IDWRIR § @ L WREGHHU | R U RDAKEHR UXIQ GW K H HWY S HIFDWM
6 X E F R QRAOWD/FRNE V X E F BQW Y RE WE YQHRW Z L W KW WRDIQHEILRIR@MMW WIKADIDBBRL Q L P X @ F CLGEMHP D MKXE F R QDY E D MBDUE V X E F RAGRVBIDVNAR |
UHTXLUHPHQWY DQG REOLJDWLRQV DUH PSS XIQRIDHEWD M KR UMK/SIHF \§ H Y HRUPN R F H6 RE FRIQWUDFW RU ODMRU 6XE VXEF

L UHTXLUHPHQWY DQG REOLJDWLRQV VXEWWIDRDMHVD G O HWIWDRMH W R MAVRIVRQVHW IRWBWK L'Q



SMQEDFKPHQW 2§ WKH PQWHU LPHMHQ HPHQWY LQ 6HFWLRQ: DL DHUG UMK ) UG B B Q WHQL Q Q6GH

LL IRD®OMEKXEF R Q WQEDWIRKE VX EF R GW U DRFWRIWRIW KB QG H T XL U B RRBBR®IVI VW E R @/\DVQW LDW B RAHW UMBH FWLRQV
DQG LQ DGGLWLRQ WR WKH UHTXLUHPHQWY DQG REOLJDWLRQV VHW IRUWK LQ 6HFWLRQ (

IRWZLWKWHERQ G 1 & RE@QIW BRI H T X WIRBIRZR 20X WKH UR W WHKB QR Y LVK R QW DVQ\W LD®HIAW L RIDQYG GD Q GBI WR X © N W HAX.PSOOE Bl R Y MK
&RQWUDFWRU LV QRW LQ DQ\ ZD\ UHOLHYHG RI LWV IXO0O UHVSRQVLELOLW\ WR 2ZQHU IRU WKH DFWV RU RPLVVLRQV F

&RQWUPFNMERZOHGJIHPHQWYV

$  7KLMUHHPHOMW B KH H F X RIMRKQM H H PR USHUWW R BRYHHE) LWHHHG J L Q HHRWG W L PDQWEHI Y W B GD DBY Y H ORGSUR Y LRAKKEU L ML
LQIRUPW WERR@MGH R R R UNQEB D \RINHV LIGW WD FE BKEWWHEWF W L B @& R Q W UCHUMMAW DIQEEF N Q R Z GKEMHVR K R UINQYG D \RINH V L DQIHF F X |
DGHTRDWH. F L HKRPS DRIERIQ W U R Y RUSHRFRR GV VBUXFMR P PERY PR @V WROQDV@\EHSV AN D J)ID F L O L E6 X6 DQDQ\E AR * 51 R W KHR Q WALLLFEW
DFFRU GD\WRKD UD GW EW\G &R M MHMWY RQIGD F F R HZ DWRJGI T X L U R RVHEM W H PLHQF\D %6 BQ L RIREGIYEN D Q G5'S G V FID EIDMNE K 1D U U D QMQLLEA
$FFHSWDQRBIIHD IRUPPDQEBDGWHRYG HOPMKRWH FW LB @ R Q W UKDHFWHEI U MHIDVK IXOGOHR) L MURO DR H IDIQD G M X VWV I IVQ & M G WZH WLKDV ¢
WBQLQ FR P S@HDW AR U Q SHIWEI R U PRUH RXQL U WKEIVAF R Q W RIUGH B U H Q@ WD F K MW D L YCHUGH O HIZ\DHINURRD QIBJ D L\QVARKO D 12F2\Q HPUD N B ¥
JXDUDQW\ RUHEZPWHAMWQRY LPSOLHGDGNTWRFW R FRPSWHAWHQHVYV RI DQ\ VXFK L QR DBMLRQWKDW LV FRQWDLQHG RU

% &RQGLWLRQV RI WKH 6LWH DQG WKH 6XSSRUWLQJ 5HDO (VWDWH

6 X E MM EMFW L B Q@ R QW U BLIRWERLU IDITSF N Q R Z GUHKEIMMAK L F L HIQW DE IL BMKGH. WWIR KHH W I @'Y DARHKER U B Q\8 K6 S S R BW H @ W DWW
X Q G H U WWHBDQLGW W H WIRISQR J WX E KX B RIDRGHL W X B GWRFKEL/F W L B6Q D QREW IGHLIF X OMKIDRM \H Q F R X.@MHIU R UNPK IR WIND F F R U G DWWRE D U D ¢
6XEVWRRWSOEIWLRIFH SW UR Y L@HKELM H H PLHIGAWD Y6GIEQVIL FDQ@EH F W L RER Q W LZIDFWIRQW L W RO DR.@ G M X VIMQY KERVY WULLLIRWY K B D U D €
6 XEVWRRWSOKIWLR QU H VRKID@R W KR O O RZR QG LIW 5@ WLHJ L YOHY W®S R JUDIS@ L P PRVQ.G L W L BIBQWGH D V R.QIVY D L O R FOLDDE REMIEURR Q W
6 XE VXEF R Q&RDAWRTR S RO WR W KMUHPW X S S OILYDG H T PIYW HO DEXGU VWY V S R &R R W UBES/ERT KIGS P QW E U HD N @ BRAVQK B UOKI
&RQVWUXFWLRSBYLEGIHP HQW



KR Z H Y\WKDR\Q W UDRFIQRRDY V XVPIH. R D L Y WV J R WWIKI V S\HAF MVAE\RHD G LW HREW L RQV QG 7 KLBWH FW L ReQv K DRARDIH AWVKUH. J RV& R Q W USDXFUAN M
6HFWLRQ

&R QW LDDVAAX B BI@ VUNHVO VAR IDGD L YOHOW L WO D@ G M X VIR B QB G E V X B RIFEH.RVAKRIDW B D MBRKEURHQ G LHY E RORWY S U HSAWROY L QWK
6HFWLRQ %

L :LWKLQ@ > 'DE&WDIVEQWUVVXRQRFB BRLQYHYVW BHUW RERRQ W LPIDRFARRYLG R B Y XW R H R Q G X B &6 IGW IRRVPDVEVQIGRY H V W
LQFOXBRQGXB WG QW IRE®D ORAW GAHRI U WHIHW KR L'O WIDQ\E R WR Q W MR S W/ RBUWDKVHF 1 WVEXLEQY X B RIDFGH.RW R B GU R Y IMGKEBAD W L
FRPSELMAKUHTXLUMARQWEH FW L RIDYG LD WU H VRKIOWQ Y H V W & RIDMLUREHAVE ROKHEWAK U RERIQ G LW KIBUED W H UELIHQ/GNXN @ 1) | R U P
GHVF UWIGEHIGIW V H D V RIQDIEO\D RE KR L'O WHR Q W UIKAEBROY W MVRE K BEQRIHG Bl G M X W\ERHRQWALLL VR K-H W MABWIX FEKLIH U IEFRID G LIVGRHD!
DIIH RVR Q W SMF RWRREYH U | R U R AGKRHRI URIE R Q W MDIEW GMBM\U | BIQR D W HIUH DXCL URHIW/ IKSQIW H H ADHQEEW X FKLIH U IFRIQ G LRADDRGA O D W KWD W/U'
GHILQ®FWLR @R QW WIXAKERIYW WRE BGRI HH W B B WPW GG F W L FSQ R Y WKHIQR D VI FIR Q G LAWLLGHRON. V F SR BB V RIQD! HEWEHRE® W L
RD Q&XEFRQWBEEWRE FR Q FMMDBEIFRW G DW(EHS | URW IR 'O WDRO D WKW @R P S O R WIKRQ.QY HV W 8 bl D WARER@ W LPIHFHIWRAR W L | LOFQ
&KDQUHGSURSRWD XL UHHA@WNW L RQ W K3HD U W KBY'H J R W QIRWRIBD LW B H DIFKU H H R B/QXRBKK D QRIUHG HIW K3HD U WL MGB H DIFKU H H R BN
D G M X VWINR KR W WALDLE® G* RD U D GW BA\G & R M MKW RV HQ HPUD \G L USIFE@W UDKEWABRLDK. O DEKHDICZAEG $IXJIDVQWRH FW L RWRRPPHR @
SHUIRBR W BWOVFHFR QR B NWRORRILH U F@D G L WW RR@WH W X W X D DUNBE. K D @IHGIH® F F R U G DWRENF WL BQ & R Q W U/IKARGEY Q W MRQ
I X UWKHIR M X E V X B RIDFGH.RVAKRIW B D WX IFHH R WQ | R U HOWHERY/QX & IFDE G L S IR\OWIRD AW L B6Q L, L& R Q W U D E DIVAUWIIGIR LQY H V W 8 Bi D WRRB
QRWIZIQHWFFRUGDWRAWLBRNVXPKOWH GUBOBRYGLWRERYE SURWVEWR S RXB @IUHGIHPFFRUGDWRAW LB QW K&RQ W LDDVRAX
D @@ \ONDZED L YOHQW L WKIRO DR.® G M X VIR I8 TV Q & i) & WIHLUALMDXNGREHR @ WALLDL N W K V S\HBFRQI G G L V¥ RRAGIFX B &HR® W (ROFQB X B F R Q VD QESK &
VXEFRQWQIKEH/RIR U RDARKE R UING R Q Q HEMWDRE X E V X B RIgFGILRIZ R QW D DRVMEKB R Q G LM ERIRW Q | R U HB/MEHVX IR G & L B/X. B \DWIRG! AW

% 1217 Q HPUD \Q RIW VDSHD L O D&AKHDEAGIG W R K R UMWY Q'Y H V W B BIDRRUBHIG X R 19 W WM WNRRR Q GIXG-GVL W IRRMBD/@VQIGRIY H V W GIXOMAMDER)
,QYHVWLJDWLRQ 3HULRG QRU PD\ 2ZQHU LVVXH D 8QLODWHUDO &KDQJH



2UGHU WKDW UHTXLUHV &IRQWQBFW R BK\WW R FDHOU VRIGRPUW QRLY VR BGI®EFHVWRD Q\FRIQGLWLRQV GLVFRYHUHG SULRU

LL 3URY IWKEBA W UFIRFPVS RIU MAKUHH T X L U M A RQIWBEH F W L RIQY/G L & R Q W UHDGFRRRKEQN R U MBWHEN/QX & IFD@ 6 L RVQVR(ENQLERV KSHH U I R U
R IW K HR UWN KIDGW H IDVHHRRMR Q W VB RWRREYH U | R U R \GKFHRI URID E L WS\ | B IQR D W HILH DXCL URHIW ISQIW H H PEROQVRUIKFEGIOQ W MBE K G QRIHG
D G M X WHRHRGUWALLDBMU V WIRE AW L B QD QIGV X FBIKQ | R U HOXHEN/(X & IFDE G L VLAY O DW KW MUB H | L REIBF W L R @& R Q W U/IKAEBROQ W MWRE BVE
WKH H[WHQW SHUPLWWHG LQ 6HFWLRQ IRWZLWKVWDQGLQJ DQ\WKLQJ WR WKH FRQWUDU\ LQ WKLV 6HFWLF

& $SSOLFDEMESSOLRREGIWEW D Q GORIGW LKIDEAY RV WILRVBDW GV $35\0 L RIPEDCHES S O L KR 0 QENV D Q G QEEGWU I A RH U | RU
© R UDIW KHR Q WULLLBVRZGL W WK D U D W BV R R WS OIDWL R@ F F R U G DWKHBIS S O L F D FIDQSS S O L RIREGYEN D Q GSIRYGE KRG H WHIRWS SO L |
&R GBI @EW D Q GVIXIDAFRW RWKS S S O L FDEERHQ W U/IKASGROU RAKAR UIND F FR U G DWRSS S O L RIREGIPEN D Q & BH 6 I/IQ W &/ D FX RIRQW U/IKASGROU
WEKHR UIND FFRUGDWBEO L FD NN S O L RREGIYEIN D Q GZIKUHGWK® RWK SIS S O L FD ERIHS S O L RIREGIKYEN D Q GIDRMQMIR FEW | RIS U H H PBIGR
G X UWQSHH U | R URBVQEARIU SR Y L GHRE H RIRQ W U/IKARGROD W MRS KIEQRIUHG IHRW K D Q U @Y ZW W KH ¥ YO O RAHEEHF W L B Q ([ F H SR\ Q& K D QU ANZI R
ZKLER QW UIMOVRMBDKIIEQRIUHG XQGHF W L B QR D Q& KD QU@ VB X W LIHJB UM Q GBHHF W LB Q RD Q4 KD QUE@ R Q 8'EB W LCHMB UWN Q GHE W L B Q
& R Q W WKDHFUVERBW YDHQW L MCRD NIHQR O DIRAY G M X VVWAP R I/Q & W G WLIQUH DWIRIOR D Q &6 S O L FDZRM®IS S O L RIREGIYEN D Q G.IF G YOME & D QL@ X W
RU WDULI

' 2ZQM/ERQVXOM QGG H V L FRIDW B &/\WIDUHRDIR! P S O FR\BIZHQ MRU R YALHELHIY G P Q Q L VRNDUITDA H'BHH Q VRQFW K H U YR @M HP §'S U R
WRV VZME Q BU L J KMAW H G QRSE O L J DX\VQ GRIGIM H H PEXFHR Q V X @S D @ WAW \PLLR Y BVGHA W N © WF LLIGQVHKEM H H FEHHQWEZ2ZHIGDURGX AR Q V X R
SURIHVVDRRBPBEHKRRZQ WU WK V S\HEZ\@ VU L J KAM P H 6 DRSE O L J X\ GRIGRIU H H PAKQ WO L Q F OXHGRHH IDYQUEMIY L HZH.Q\B Bl DQ Y HIUONGEX @ A IV
| UR&R Q W ULDFFW\SRIG- AL\ B U @AW @ KR UNQIGH F H L&RLAMVREIR Q | L G HII W U B DWRIKAHQY B @ WH WWEH | R M K U V IKFDHY LIQUEMVE®R X '@ RE O L IR |
FRQILG HRQWEDRW @D \WREIN H H PW & WH W B DOHIB H U P LWE/RM KGHD PXHY GW KELW H H PINQXW WVKSHHUF (E1\2H @ MAILRR Q W UIDE WIRNAL QG B BELUF X P V
VKDOO VXFK FRQVXOWDQWYV RU



SUR | H V \KIDRIGIOMY K W/ B P W /G H H PVH.QA& K D @LHG R UV VIX®B Q L O DAKHDIPABG HAD R Y HAL\R D Q HIH WODRFR Q V XFOQV RAQWR NDHDB WU WRKID®
&RPSHWLWRU Rl &RQWUDFWRU

$57,&/(
82175$&87596 5(63216.%./,7,(6

6FRSH RUN

$  *HQHUDBOBNMMENE W L BV K HR UWK [EGEH U | R B RIMGX U EIDNILOVGK D.QE OXA®@ J L Q HHWR DX U AR 8 @ W USUFHW E R © P L VARLARRLIMYD\R/DD. QD
W H V R/WGEBKV D J)iD F L O QEEE® U W R W QR 10 XODLERRUU N P D QWKEK S RID GE® Q V W U X K WS IR DEHMKEH V 1PIIQ X | D F VEXWIHADQEIHROQ R 1B @R Q W U
6XSSALMGS P WGEW F HISBA V X RU S HR W DRIQ HBLX S S QT XIGS PIH® IWF R U @ D @RHV D F K PMKRYV W D O QBW R RRIDEDX L S P WEWU D LRIZ. QG VA SHD W
3 H UV RODQEEHRDV K MUHPOY D VWNOIDWWHH W U MGW W D F & FRHEQMK H WZITHMBHF & L5)Y H, 5) 68 D QEX E VW R R W3 O RWALDREK E S U RIQ)ERYR R P S O HRWALKBHY D J
)DF L OL@EGHDGIKQ HW 0B @ L PKPF H S VEQ ABH)ZHD | R U PORQEBIQ M A AR U G DWRGH T X L U R IWHQMIW H P-RQVRWIKAEECH T X WIRE & HD QOWH R Q WV
SHUVR @RV MS E\W RAR P P L \ARLARRQ IV IVRADD DPVEX-BV MR QIWAH T X IL QVHEEIN H H PLHQOF\D 36 @/VDD F & B IEEMW D F & B R Q W U/IKASBROU RVUKAR UIND FF R U 1
ZLWEK&3$SSOLFDEDIS O L RIRKEHIGEW D Q GIDQKERAV KHHUDRQGU R Y L R IWRKIWU H H PH.QWKKHH S O K RIGH U V WKW GBWOD J)D F L OZ MRS M LCDBLID W X D I
OLTXH | DIFFALIEREW WILQIH T X L U 1D M WL | L RIVKSRVQ M H PIHIRAD X$GIS@L RIREGEH) GW D Q GHSIS®V. F D E OBIU UHD\VQ WQ.L P X PF H S WADUQ MEHQEEHIU IR U |
*X D U D G5\ B MRATFBIRH F W L RQIWX Q G H ULV QIR R GVHWD MR UMK D.Q 6 CDXIB B F L GHRUVNEAIDADH D V REHD@ D WHIG X D QEIGF H WWRRWP\S GVHEM-D ) B F L O @
DGR UWILROV@RFRUGDWEEB $SSOLFDEXSS O L RIREBWEN D Q CCOQUBERGV KHHIDRQEU R Y LK MREGLXU H H PH{® O/ X B Q @4K R WHIZAM. RE Q HKKWDWS HF L |
DJUHHG WR SURYLGH X336 HH PMIQWKR M WPOLRILWKQY WKH JHQHRWINOLW P RU M K8 H R UIS\FRIMERK BHUFULEHG LQ

% ([FHSWLRQ WRBEIRRBGWRIDFWRU VKDOO QRW EH UHVSRQVLEOH HRUNEBRWL G R REAMKXHRWH. RQYWPYV H[SUHVVO\ LGHQ'



6SHFLILF 2EOLWDKRDRMQOLPLWLQJ WKH JHQHUDOLW\ RI 6HFWLRQ $JRUb MPKHH WH BORLQM B Bl RWR/URY KDOQO RWKHU SURYLVI
$ SURFXUH DQG VXSSEXSBOQHXR QWKUBPWRW
% KDQGOH SURSHUO\ VWRUH DVVHPEOH HUHFW DQG LQVWDOO DOO (TXLSPHQW

& S UR YRRV W IPRFQWLYR @ORVEPRIQ @/F O XWX L RIDLAE Q V W U X K WS REDQEBY/G S H U DIQIURIDIVE RUY L OV WADNFRMOQUMIFOUX P HLOAD ESW
LQVSHFWLRQ DQG TXDOLW\ FRQW UR ORWHUIV FS-HHW LRURH.G H® I RFHRQGOUDH AV K BN WHE KW K

' QHJIRW DWW H D @ WV H B VG W HWAHUN XISV IR U B BIQ K HU B PDEBE E F R Q VWURY RIDGRGUEVF R Q DVUBHR QW WVALVWMEHIM H H PIIDRVR UIWEKH F W L R
DQG

( SHUIRUP VKRS DQG RWKHU LQVSHFWLRQV RI WKH ZRUN Rl 6XEFRQWUDFWRUV DQG 6XENNEARRQWWUDFWRUV WR
) SD\ 6XEFRQWUDFWRUV LQ DFFRUGDQFH ZLWK WKH UHVSHFWLYH 6XEFRQWUDFWYV

* SDD OD[HM F X 8 BHRGE W UIFFR\GRH E WMRKGER UINDW L P HIOAK IDROGE H W Z2HHGDWQE&R Q W UBHIW R SR QR/IL @DHIMQ F X B \DHIB X E F R Q VRUBIXE
VXEFRQWUDFWRU

+ HQVXUHRWNXHY SHUIRUPHG LQ DFFRUGDQFH ZLWK WKH *XDUDQWHHG 6XEVWDQWLDO &RPSOHWLRQ 'DWHYV

, XQWXBVW R R WS ORWIDREEK E S U FERIQEIXERD Q DG H F R P P L VARARRLIMVYDRQD B3 XIKR U FIDDW W KHLY W QRS H U DRI RK(E S U RZM H
GLUHFWLQJ 2SHUDWLRQ 3HUVRQQHO SURYLGHG E\ 2ZQHU SXUVXDQW WR 6HFWLRQ

- REWDLQ DQG WKHUHDIWHU PDLQWDLQ DOO 3HUPLWV UHTXLUHG SHU 6HFWLRQ

. SUR YSGRIPISWY LV WQ KRAHP D QG R BX P H QUVHDTVY RRIGHGT X HEAWZGHAWR Q D E DG HWR EWD QRZ Q FBUH U P ISW'V L GAHKGD WFIKV V L V WQ KRFHP D Q
GRF X P H QWKDYRORE ORFREHV MBI K LRIL @ KR U P BWM VRWQGFRRFQ(P R G\U BB R Q W (VBIFP\S R B XIQHERIIW K U DQ W QJ B Q/Q\R/HVF L | D K DVKEREN & RIGW UD ©
D F W L RIXW/IVIAAHH RIS R Q W MBI I SUHRUMY U B RBL[G H U IRHSR B R Q\Q\HLOAQAHKSHH U | R U R DVGKFHRIUXNQ GV KELWU H H P HI GBIV W KH W B Q RVY LISBG K D QIHG HWV |
SXUVXDQW WR 6HFWLRQ DQG DJUHHG E\ &RQWUDFWRU

/ SURYLGH WUD LW LAEHIRIWIREHIHUVRQQHO SHU 6HFWLRQ
0 HQVXUH DOO 6XEFRQWUDFWRUV SHUIRUP WKHLU 6XEFRQWUDFW REOLJDWLRQV



1 FRRSHUDWH ZLWK DQG UHVSRQG SURPSWO\ WR UHDVRQDEOH LQTXLULHV IURP 2ZQHU
2 REWDLQ DQG PDQDJH DOO WHPSRUDURMWLOLWLHY UHTXLUHG WR FRPSOHWH WKH

3 SHUI R JL QHHWR XU AR & QW DXQRAW DRI GE U P DXW IQRHF IHANG I WEYR P P H URFSL-DUORWLIGHRD ) B F L O IZ\W H MAKBHUR Q V W D IXW R/IBQEW
WKH 6LWH LQFOXGLQJ DOO FRQQHFWLRQV DQG WLH LQVS WRLWEW\BBEKNRHQWFLOLWLHY H[FHSW DV RWKHUZLVH SURYL

4 VXS H@QLWIORO/XE ULEB QM VB QKPR VF QWY D Q VRR DREEE B Q V X PQ H B HIWWEHI | RVUKRR UM K U R X ER/ W R R VS ADHRWM DRBX E S U RHNIFHG X\
2ZQWUXSSGIT XL UMD BIBNWD F & PRI HMX U Q L WKHIES H FW L RRBR P P LV V LRQR GH X B/QRISIH U DIVWL IR WIWGK KSLW H H PIHEEBADF R Q G IRVIB IXFEQY ML
&RPSOHWLRQ DV DSSOLFDEOH

5 SHUIRUP DOO GHVLI®R DG H Q FERM GIWIQEFH ZH W WIQIROXGLQJ WKDW VSHFLILHG LQ 6HFWLRQ DQG

6 FRPSO\ ZLWK LWSVREDEKPWQRQN LQ

'"HVLJQ DQG (QJRQMHULQJ

$ *HQHW&RQW WKDIDED B W K R USH U | FRUBFD XWRH H U | R WDRBIGY DOEQ J L Q H RWINDF F R U @ DVVRELIU H H ADHOEEI/XW M HR UMRH HDWQIBF K LW b
UHTXLUHPHEMW HRR KL VL QFOX G L QJ DHFKIHSY.DQ AMK&IUQMGHWPIXP DQG 3HUIRUPDQFH *XDUDQWHHYV

% 'UDZLQDESHFLILFOSRIGRIGRIDSM 73LQ@FFRUGDWRAWLR@®Q73LVVX®EFRUGDWRAW L R® QW UWIKAMBBUP HWY FSH) H S D B BWKBIR @ L «
DQ&SHFLILARWORQWHODMRXFE73RU737KHUDZL QDESH F L | L AIKEEGOR VRI@Y KUHH T X L U R RHKELIWOVH H PLHIGRD XGIBIH B R R U 8 D VRIAH V L FQ& 3
$SSOLRIREEHYEW D Q GBSOV FDEDGBMS S O LE D E 9 HR MRKIWU H H P&ROQMV UVDKFDBOROU HIDER-SV GREF X PHCER LW B G RVOK-R UR IDP D V\B R B X PUHHQIW
0'5° DQIV WKRZQHUODWKEQ @ > 'D@D IWVHDER37KE'5 VK [EGH0O L JA WEQIDP L Q L PLXPF OMXKaHHY L 6@ VAS/H F L | L FOIVBKRESWU RRYFDGP HIQWW U L
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L QW HZL WG // L T X H | D FDNFILRBQDE X E S U R MMSIKE V W R R VSO BW/LXFRREK E S U FOMBHWAF ULLGEHHRON L RKY' X U L @XSHH U 1 R U RIAQKRHR U N K R 0@ GW X D W/IMRE
& R Q W UIHDAYRREDHDE IGKIDWARERI W H QARQ IVGIZLIWVWIGE // L T X H | D)WL RM@B/X E S U R WEKE/V W & R M. MHRW XFBE E S U R N H KW W IGEHGV L RID Q\GX VK. W X DDA
Q ROAG G U IS XN GVIRE W L RIG& R Q W UIKFVOFBULSINVG! P BWQA'Q G D Q BHURISRID WA H U V RIQZ Q W L VORMRY¥ R D@ RV VEE@EDWHKD Q @ > 'D@S U VR
W KNHL VHKERNQ W USDOMWIBAI U | R M P KR U & H W DRS00 BR@LDEW B/ L V U X &/W KIYdHH DRV MV I/ R FO\EOWERT-HV L RIEVW X EDW B3 // L T X H | DYDAFILRA@E/X E S U R MW
6 X EVW R R WS O BWILXREE E S U R FIHIBMD B¥F W DRIGR/Y H UFQ6HGF W L R QU LW SIH U | R WPXLRIE U RZ Q HDUD&R Q W WEKFIPORW X D DWRI@®S U R S FS\DIDERE R Q W W
HIHFXWHR UBRY L GWK®EWZ Q HD VDS U R YELRSQIW LD FIWEREUE YW MIDQIR W KGHX U DWWH.TRXE LBHRG) W U B M FRW R W KMHKURD R Q FRP ST VDKFPMLR®Q L R
IDLOWBHDVRBIDEICPW KHP S CRFQV k6K // L T X H | D FWFILRXQDE X E S U D MASIKE V W B R VS O IRW/LXFFEEK E S U RWK-BFRD WIRIKHEMIOQ W MIB® K B QRILHG W B/ KiH W
SHUP VOWAHHEF WL R W Z L W K 2 WO R LOH HW RGMW K H G X\ KSHD DROW KSHH U TR URIVEE KR URIZ Q HPWD \L @ WYR G HV F U ¥ XVEL\RHOT % H R KIAESHW | R U RV QX F
© R URNY X FVKE K H GOXIDWM @8ER Q W UVIKAXERROEN. \E K Q WUR H Y HIQRIZ O D Q@D MRISIH U | R WIKLEQRIUIND F F R U @ DWWVRKELH/F W L R&D QLAY X FFID & R Q W UWVIKARERY W MA
D &KDQJH 2UGHU WR WKH H[WHQW SHUPLWWHG XQGHU 6HFWLRQ



(TXLSPHRWQFRUS RIU@WHRBEN D J D F L O L, WILINGEKE V W B @ W30 MVWHEORES U RIMMSFMAREL Q R R P SICRHAR Q W UKDTAWOR: B Q W UEDXFS/E YT KIGS P\ RID
S X U F KIRWHGHV D J) F L OF XGUWPRVY F R U $ R WD J)HD F L O R VQ HWDW K WR RIQW RIS M U F K Y X BRRIQ W UXFS/8 ROTLXILCS PHN@WPD U N IDWSE RS S O LV D G\
X Q OHIY' §'S O LHF [HEPGS Y GR QFHIF\W HSGIW A LAMP S WH B ¥ LLI% B B WIBGRR Q@ W U D BIRRUMRREP S REKWILIMAR/M BB YQ W HIREG H GH [ RRIEWH T X MUKSIRED W KIDFRADRUF
&R Q W UDXFS/E RULXIIGS PR IVFIVRZ @ R D\WHE[ S H QDVAHGAR Q W UIDWF WTRAUIMIRID RDV X FRKR Q W UEXFS/E ROTLKIIGS P 2 /UK DAOUD QWLNMBMFRIR Q W UDXFS/S ROTLXILES P\M
&R QW U B BWIRGIHK®D WX RR Q W USXS/SRTXLCS PAHIGEX U F KR®E B\RW KHWD@X PYSX E D V VX PRR @W L BIQRED W HELD\BLQ/GDRUK D QIHG HAUK HIDZ Q HHLD HVRF R NKXF
&RQWUDFBRWHG (TXLSPHQW LW PSS\ O NHGV KIPKL & RIQ@MW DHY® BV ER\VOWM W R ¥ X G 8 LERQW M DS MHRQW VKDOO UHPDLQ ZLWK 2ZQH!

2SHUDWLRQ 3HUVRQQHO

$ B8QWXEVWRRWSOBWLLHEE.FBXEEURMA MR SH U SW U REHYH.0Q @ WHEG L F/@ [EGIOQ GW KFHR Q \R IDRYGX S H U ¥ \QR-IBN UDGERRUN WIKA
V X E NVRZ\Y /U Q G H P Q L IREO MIIDRE@GRINW L R @ H X OON V S R QR/WKIBFHY §EP L V VR RQYSH U V ROEMH.GHRZ H ARV Z L W KWW B Q 6 LRILIGRKS H U MW
PDLQWHQDQFH SHUVRQQHO VKDOO UHPDLQ HPSOR\HHV RU DJHQWV RI 2ZQHU DQG VKDOO QRW EH FRQVLGHUHG HPSOF

% &RQWUDKDPRUDWHKBQ @ > 'DA@VSULRRE)68IRD6XE S U RMWHBIREEAQ WW H Y IDSA R S FVDHDE J D UG KXQVIL O LRIPX QMW@ S H U DIWHLLRWRDA
&RQW WS FW R EEXQHEQ P P LV V DRBLUW KR Q GRAFIU | R U PID\IERGIEQR W KVHHI DV X FSI0 B R [EGEU H S V&M BR.QL P S IRRW KRS H U [RWDE ROS U R WBIK &Y W
&R P S O ID\QBR QINH/RF R2ZZDMVE S H U D\GRERLQ W HQRE FIBXQKIVERHRIS H U D\GRERLIQ W HGIRIQY FMY @i GOVRE Q HRISD UW L ALG DM ER® P L \ARFRRQ VY1
VW D D\P3K S | R U PH\DWWD D WY KRAW 65X E S U R IS R RHD F W L WIRMBLHHM R B XIFRO B R IEGROX W X D DUCH H GE WERIDU W ZHY WIIFQDWKB Q @ > 'D@&D I W
2Z QWU H F RRUSRWQ W IMSEMR S B\DHIER W KIL@KEM H H PLHIIDVX G RBIWF W L RR 6 H F W L R @ K CEGIOQ W H UV B b WDREHY W H U RS Q F L S D6l (DI W € RgY\Z
&RQWUDFWRU D QGRBG\UPMWIRIHEU PDLQWHQDQFH SHUVRQQHO

&RPSOLDIQBK CBAR S H UGMHH/WE R Q W WIKFDIIRIWSHH U | R U R VQKARIU RR P SDQFED XY@ @ E F R Q WIU@BEKW RUXE F R QWRB B B XIMRIKYN D V H FOHHCDH) K\
ZD\OLFHQVHV RU RWKHU SURSHUW)\ L @GW MUDHK\B & GWE BMWR D U ¥ B Y Q WOK H5 BIIOW B HOUWDBI@G\ IRWKHU UHDO SRIRMHUW\ XVHG IRU WK

7D[HV¥K B R QW3LDF®F OXGEB[HFS R VRE@S D\D E &R Q W UDEMERRR Q WIUIBXW RAX\E FR Q @ R Q R WRWAWVHR @R U &R Q W UW/IXKAEEBEWYV S R QR BB MP HRQ
DOM[HV LPSRVHG RQ RU SD\DFE\O BXE\FKRRAMDBEMRRY DQG 6 XE VXERRQWUDFWRUV LQ FRQQHFWLRQ ZLWK WKH



(OHRW PEGBHK D U B QW H W MLHIQ ' D\\D | VIAHISH U H H PHIVEEMD)GQ W IKE] S L U B WYLKRHQ H&ERW U HIFFULLERRED W U/IKFIVORBUD @RED L Q W@ D@ F WLUGRIQD. B/LLAWIK
FDBH FFHVE2EZQHAZ Q VS L O L DMGOHQ G H S H(@QG HQIMQBQR W BH U VR QWL J @ 2 8 BIUQ\S K H HY S HHERMELO/RIFH HVHDWOG L U H FXWRWQY RZ@® W K HHWY S
FRPSIVRRP S X RVBHO M F VBB Q B N PHO H F WILGRIQIMILFWKHIERIOK E MVHBFS/S U R V22 Q HURMR K Q U H D V RIQDKERHR@EV U/IKAXGROLRRIQAX RO H F WILGRIQD. BAL@IBIG U
3URGMA®RUAN W G'XOHY GEBH F L | L FDIREUR QN8 AWS RIFLFQBWYR F H GRAVWKIIKIIIYY R IRAGIK/D QIHG RUMQR W KR PHPU FIL@IR U P BRQ R/GI P S R ZD QRARKR/HDG L
D | WIHXUFKR F X PG RQIIOQIRY | R URDIW X E P LWEY DEEX FIKO H F WILARIQD BALQUKIDQARBYDY X E V WR W KA H P L \RUG RBX P WEIQHDW H T X K H H & IXHQ V W K D/GIQDABI(
D G G L WIHRIQEIERY MGRI®@ HHUD D EDZQHAZ Q W1l L O L DAPIBW,I\G H S H QG H QBIBIBQR W B H U VR QYL J @ DAY B GAUR D YOHD R W R B IR FDHE F MWK FAR F X P lE@WQ
LQIRUPDWLRQ

&R QW UBIFWRRQ VIR WEX SS QT KIGS P RQWAZ Q KIDGH O L 2 B Q HBX S S OTLHLGS PLHIDAWF R U G DWREBR/Q D QIGN W D F K RHRQW ZD VBRHY S R QR
X Q O R DBW Q ISLLGHIV H $ UIRQVHFWEQW.B H WIKRHQIFBLX S S QT KIGS PBIQW/U D Q V S\RRHAQHBX S S QT KIGS PW @AKGH. WRIUQ FR U S R QBIWRIER QB O.QF R P S O L QWK
UHTXLUHG WM ¥& b BN D F K BH @ WSDWEERHD LRW R Q HX S S OTLXHLGS PEAZNQ HLR Q W/RIHAY @ & X D@QDSVHRALVD MUDE Q HDR @ Q HBLX S S OTLHLGS PIRQW P DR |
L Q VIXA L HQIFX D QRN MQRSS H U | R U R BVQSHRIU ND QR W RH Q FHBX S S QTLX¥LGS PLHEDAP D RHI®@ VIXA L IHE WP BRHNUL GRAR Q W WIKARGRWRLZIQ HUW K L Q@ > K RXRIG LV F R
D QZD LRRZ Q WUQ VW U R RWRXRERD/P D RHI@ VIXA LIV MRW RE Q HLX S S OTLXILGS PLHUY WRHG D P CDIGRSV X L F L FXQDAQBVQIGY \RAR Q W WIKAVORFSUWHR V& ik FHW MUNDHQ N B |
VHJUH LW BBQEVIHPU H D V RIQDE@R P DRIIMX R Q HX S S OTLHLGS P AWK SO/® SE R PX FOHIIBR'Q \D @R Q HBS S QI M GS Pl @W KAHL R IV U D QX/S\ H @R L
VX RR QHBX S S QTLXICS PEAQ RVQ W LCDJRGH B B DQ& K/ @ W ZIVWFEN RREDD G B Q F NV Q IDSH/G GRILD LW HENIR\G W UIKASQRELS 6 R DX FCHIER Q W @R Q HBLX S S OTLXILGS PIN®
W KL R H F IDIQSGH UD (EQ REDD G B Q F NV Q IDSNG GRIWD LW HEWRIMYHDW H D V RQDEDSE @ V V ERQMY WIKAMIRMWU B B A IDEXEE V W R Q HX S S OTHLGS PIH@QIK
FRPPLVVLRQ VWDUW XS5PRFBOWHIE WTXKERRZWHW SDUW RI WKH 6WDJH )DFLOLWLHV

$57,&/(
2:1(516 5(63216.%./.7,(6

2ZQHU VKDOO FRPSO\ ZLWK WKH IROORZLQJ SURYLVLRQV LQ D WLPHO\ PDQQHU

3D\PHQ@¥QHU VKDOO WLPHO\ SD\ WKH &RQWUDFW S8WWEROQH DIFHFRWEBIDQFH ZLWK WKH SURYLVLRQV RI



3HUP 2 @ WK CEGIOH V S R QR/BLE'W B DQMEKH U IR D LV MWDV Q B U PILRAMGHX U DQMHLIRKOM R IVUSHH U | R U RDAQKFHR U NQ F O XIGD. Q\8 W KH W B S %/O L
W K U R X\ ICRES/D L'HD i BW U U HFMULRRRBWKH W B AWK DY RRAE W DI QBHHG) PO MMMBHGN D F & B H IRIRIQ 7 32 Z Q WK IRGEGWDXLBKI U PLL@VAVF R U G D\RVRAF KHOBR Q W
LOWWDFKPHGW2ZQHU VKDOO SURYLGH &RQWUDFWRU ZLWK FRSLHV RI VXFK 3HUPLWV ZLWKLQ ILYH %XVLQHVV 'D\V DIWH

$FFHVV WR WKH 6LWH 6XSSRUMTRH IDHNL RQWDWIHOD @& 66L3W H

$  6LVRHEQ WK BO® YALRSQW WD NINKRINWR K61 WM KH W B €& WH WWEHIU | R QRL 7 3: R UINQ GO QN Y HOS\RLY V X R@KIY 36 X E MMEH FWLRQQG  VXF
DFFHVV VKDBICHEMW WR SHUPLW &RQWUDFWRU WR SURJUHVV ZLWK FRQVWUXFWLRQ RQ D FRQWLQXRXV EDVLV ZLWKRXW

% 6XSSRUGWHQWBWEMWRHFEWLRQYG 2ZQ WK SO® YELRSW D FWHEH MURQ WUH EERH) WRLAR B S S R B WIL'QW /W HHHW MR F HS U R Y LS
LQ 2ZWHWLWWHQ DIJUHHPHQW ZLWK WKH RZQHU RISWKWR FBKFSS@EW WLQJ 5HDO (VWDWH DV SURYLGHG LQ

&  63//LTXHIDFMLRBQ V6N E MHEBHW WLRQV DQG 2ZQ WK BQU® YALRSGIW W MNRDLY RIDFFEROGV 613 // L T X H | DD IL BQ WIRH U | RAUKRR UWNH T X
E\W KELIW H H PPRW WH W Bl R VW ULIFRAMB R Y Z G VD& F 1D BH V F UL IQF KBBVF W L FDI\GX KD R D F F B'GW H UL P B D& RWQYW MR RIWERE F R Q WR BX BV R X E F R AR ®RE
W LPRISH U IR URBXARIUIND FFR U G DWREH T X L U R RWKRIWNH H PSHRQQW UVIKAEGROY W MRS K BQRIAHG I8 B Y L GWKE &R Q W UFIRFPVS RZUL MAKIGHR WOL@EK D RUHG

UHTXHVIWLUMARQWH FWLROQ G DQGD RS U WVRRIISHU HH PHI@&MR Q W LLEBRNRQLR E D VRHESQ | R U P\DRRLRVEKWV W D F K P @QWWV D FKPWRLIVDWV FA DR |
ZRXOG EH UHVWULFWHG

YJRUHLUQGH =RDQHU VKDOO FRPSO\ ZEWM DKWY HREWLUJDWLRQV LQ

2 S H U D BWHRQR Q RGIPK DGIOFRIPG HIQTR WO RIS HIGEW U @ R RIQRIED SIDREE H L\Y U D E GIR@ W UMW R VARLE/ QW ZD FWHRIRIP P LV V DRGWQIRW B8/ T

)D F L OX QVAMIEK S H U RLISR @Y LDOFRERIS bi WDIBWHD ) 1D F L O WVRRY E V W B R VS HRWMIDABE E S U R | BAREK S H U RIB/R @\Y IDDFHRRUINGKY W D F K B S5OV D F & |
2Z QW2 S H U DIHLRGR QROVBXE V W & R A MHRWLHBHRS O LEDDEESIUHR/M F2FS\M U DI IUR/QRCKQEHBRI) GWAIBIR Q R DRGX S H U K \E\RHOGN ULIPFRF R B & DWW K F W L R QX E b
WR 22ZQHQGHPQLW\ REOLJDWLRQV LQ 6HFWLRQ

/HIDBVFULDWQERQY HIQ KIDIU R Y WRR®@ W U R 8RVGRA UL FWR WP MWK IURGRD RG@W N M R ¥ VD QEBNIDOW B W KB QLK L ER F OWEHR\K Q GRW KIBQBQ
DPLQLPRIRQH VXUF¥RQ\WEGWISH RSB D F HPEIQVER Q W IKIDRWR @ L D WHHGR/UWBKH F W L R DK M X U ¥ R'Q WRDH WENQESR X QRIS I VIR Q W UIXKAEGRID W WRE BEF
WKH DFFXUDF\ RI VXFK PHWHY DQG ERXQGV GHVFULSWLRQ RI WKH 6LWHR BWK B H{J & HDYWWE @\ -0 Q\GWLL@OW H/UNHW¥F W X B A URLB V D



XWLOLWLHV DUH VKERDW UQ FVKRUWKKIDIBI® LQGHSHQGHQWO\ YHULI\ WKH ORFDWLRQ RI VXFK VWUXFWXUHV DQG XWLOLWLHV
2ZQHXUQLVKHG ,WHPV

$ 5HGSR® IR U P DR KARGOY W MRE BERW IDH F X RV B\S R@ | RDW LRQQ LR H GH U B QEZIQELG W W D F % PHIKQRK DER Q W UDLFME R ¢
LQDFFRWIHFY W RWX K | R U P DM2ZRGFH D QUHEH B'S RIQQ | R U PIDGVQAFDMR UL L\LX FLIQ | R U PQRAVRR @ \W§ 8 S O L FDERIHS S O L RIREGIPESN D Q GIRGWUIKA
EH HQWLWOHG WR D &KDQJH 2UGHU WR WKH H[WHQW SHUPLWWHG XQGHU 6HFWLRQV $ DQG

% 2ZQHU )XUQIMRHEG K DIDAR R VWRR Q W UDUFRWRIE MY HOPLWIVBIAGN D F & PHAM U ) X U QW M RALGN WIKGL FOHQEGW IOHR F D WHL R/QWIHKH W B E Qv
WKH FRQGLWLRQV VSHFLILHG WKHUH LEX S)RAL W& H TIXY.S PG QO H VRIXB\R X EWAH-OXDWHBEPNVQ 2ZQH U

&  1DWXADDJ® HE KF K L 16 X H VW/IEEOP S O HWVE R QY Z2ZHGDUWQ &R Q W WXOFGWRKELA H H FDHIWBX E MHBEHF W L R @ Z Q HAK Q@R FIXQRSD NIHD W X DM 8 F
DY DL ®MEORVWRR QW URBMWRIH FRP P L VARRRLMYILRQD (RR B® ZMQ\E H VRVIEQD L @ Q F O X 6 MQUD XAV L QLIGMKGD L WR RO GIRZBR W K H WZITKH.R)
& R Q W UADBFFVK REIXYEHY W & R MELMHRWTUL B I0Q X E MWRFHAR Q G LIVBLVRVD B F K PP K DV X D BIOHAGR) D L ® 8H W KSHU H V WHHUPES H D QTBOOUTHHW X L U W A R/QIVBKE K H C
$  6XFIKDOWXDBIOHK EGD CH' DL EDER @ HKR 21Z Q W IGH O LYRISQUVR Y E@HE @ HAR Q W WIKFXORIEL 3WRL Q L P KBHP R XRQVD W X D BOD IRINHIQ WL Q@C
D OVAL ARRWP S O ZILGRIQU H V W VUL IF WXIREESESIS O L FD E\Y KIDAH F H WWVEDRLK\L6XYEHY W R R VA MHRWUL R QQ Q\@ KEHR P P LV V LVRADD. \BVEHEY SWLRFH B XWHKIS GEQW
3DUWLHY VKDOO EH GHYHORSHG DQG DGPLQLVWHUHG LQ D PDQQHU WR PLQLPL]H 1DWXUDO *DV IODULQJ DQG YHQWLC

! 1DWXUDO *DV )HHG "HOLYHU\

, FRQQ HEFMWAIRDD. @ R Q W ULVIKFEVORMVE W M WW LRRDKMHED W X D BIOH G H T XWERH 8 G EH* Q H F H WWERK\LFH) 6 BR V X FK D D@\GX FHY W L\PKOL
EH JLYHQ LQ D ZULWWHQ QRWLBM VHR\P | &R QACUEHRWRZB HVIRKDOXH UQFOXGH WKH TXDQWLWLHV RI 1DWXUDO *DV IHHG

JRU DOO RWKHU FLUFXPVWDQFHV WKDW &RQWUDFWRU PD\ UHTXLUH IFDWKX@ D O&FOQW bl Bl BWXRIJ WK IVOKH DUFKY

L ZULVOWMQREHD YW\ 'D\\S U VRRR Q W UTHHNGRWMIG/MO L YRHLDIWVHY/D BIOH.@ F O YOG DQRIMD \ \D QA D GRIMO R PR D FIK\ Z K L BIR Q W U
XVLQJ *@BOLHYHV LW ZLOO QHHG IRU GHOLYHU\ RI 1DWXUDO *DV IHHG DQG



LL DVHF RQGVOWRMRE HDAKW U WD \\S U VRRR Q W UDHGRMVUG/MO L YRHILDLVWX D BIOHZLL VDKX S G DIV H 1§ R DWKBI\ \D QISP R X R MVDAW X D |
IHHG GHOLYHULHV ZLWKLQ WKH UDQJHV SURYLGHG E\ &RQWUDFWRU LQ LWV LQLWLDO QRWLFH GHOLYHUHG S

( %RLO*PNREXEVWEQRWS D EWE R QY ZHHGDWQER Q W UXCEFGWRKELNU H H FDHIEBN E MAHBFHVE W L R @Z Q H/K [PIOIHY D L @ERE.M@HP D QI HIOW FE R WA
&RQWURBMSRUMH FRP P L\ARRAQIVYIROD VR EE ZINQVE H VRV Q 95D QIBR W K H U BITKHREHREQ W UWDEERVKR GIXYEHY W B R IV MHRW2R BV X E NWREHAIR Q G LIW
SWWDFXRFKEBWLO*RWR2*5Z L ® 6 MINSH H V WHPHS H D QEXOUMHT X L U M A RIGIWIM I8 R F' WV 96 VAV R L ©* R VH HVGK [EGRD GHY DL ED REAEHK R
2ZQHU DW WKH GHOLYHU\ SRLQW SURYLGHG E\ 2ZQHU

) %RLO*V '"HOLYHU\

, GF R Q Q HEMWAGIR €6 & R Q W UVIKAMDRIME Vi M WW LIPDKVHIRR L O* R WH H.GI H T XWERH 8 G EH* Q H F H WWEEFK\LS) 6 Bl R % 2 * 5D Q\GX FHKY W L\PHOIRE
JLYHQ LQ D ZULWWHQ QRWLF DV U\RHPWE RRBWER EMRRRIZIR V2ZIMHW L Q F O X G BIVW K i @ XIHHVBIHVEL H\) RO XRI@I 0 UDQJH RI 'D\

JRU DOO RWKHU FLUFXPVWDQFHV WKDW &HRHGVX S FVRRW KHD DB K I N Y H R RARAD®R Q 6K EN6W R R /WD O RVRR S VKW DRQSH

L ZULWQRMQLBH VYWV 'D\VS U LWREBR Q W UPHMGRIIDMUGEW Y HRIWIRY. O* BIM H HLGQ F O XDRIDQRRHD \ VD QIBU D QR IHORZRU D FB\ ZK L |
&RQWUDRNWRU *EHDLHYHV LW ZLOO QHHGDIRUHGIKEO IDYH3J\ RI %RLO 21

LL DVHFRQGVQWRMQREHBAKW U WD\ \5 U VRER Q W ULHHGRWIMUG/MO L YRHAR HO* R VH HGL VKX S G DR H B R PWKRBI\ \D QP R XRM/ R L O* R}

IHHG GHOLYHULHV ZLWKLQ WKH UDQJHV SURYLGHG E\ &RQWUDFWRU LQ LWV LQLWLDO QRWLFH GHOLYHUHG S

* /1* 6 WR U’D QHAD VSRR Q W MBI VWVR R IDDWH X D BIOHVGK E P LWRY I EBX U V WIRE AW L R Q Z Q /K H@Y RWHD V RYQMEX0MHY D L @ \BCHY VW R
WDQNV WR WKH H[WHQW VXFK YROXPH LV QHFHVVDU\ IRU &RQWUDFWRU WR DFKLHYH 6XEVWDQWLDO &RPSOHWLRQ RI

+ (OHFWULFD2XZXQ@REOHUKDOO SURFXUH DQG PDNH SHUPDQHQW HOHFWULF SRZHU YWDV DBPEPHOM U WKH RSHUDWLRC



2ZQHEIHSIVHQWRIQNYH GHVLIQDWHY > @ DV WKH 2ZQHU 5HSUHVHQWDWLYH I1RWLILFDWLRQ RI D FKDQJH LQ 2ZQHU
/RXLVLDQD 6DJBHN DQG 8VH

$  2ZQHW\SDUW LIFQWEO@FH GW RY HDRRKW K R X L V 4XQ D-IREM R J RIIPQV X F F HY/Y RRILICDAH GW RY HDRIVPKD \D O O2RZQ MW H F HIWYHE R |
/RX LV 5DQBQ&Y D [ H\Q F X D QBGEGE R Q W UDHEMBKE F R Q WRIDXEVRXEF R Q % B R DWRUWER Q | R U R MGKHRIURID3 U R M Bl F MO[ISW\QSH-E DAARHQ W VKT
V X E MAHBEH/F W L R&®QS U R YW BZIQ HIR UW \DHIEVE X E F R Q WIIQEEXVE RVWWE F R QDATEOR I XVFR-HIQDWPODAELHR € D V R Q1D EXORE VZHIG-RUZ Z Q VW [F[R Q V XIDQWEY@W OV
&R Q W UIDGHSVERMLE F R Q WI@REXVE RWWE F R Q VRWIDAAERIA OXZZ) MAUR H F X/ W FLKH E B WFHER F X P H QWKIMBRODOG H( 8 W L O L hi\8 RRIQE P L IVQVEH GQ R G BV

/R X LV LHS®D WRPEHQWM 6 B E7B 16 H W XDLQER Y RALAEFX P HQWK S W R B ®RVQLV 5 D QIBQS3Y D [ HS/D EG& R Q W LDIYEWS & ERFQ W U D REBGEU V X E F R QRWAIBHE WIRIRI
&R Q W UDXFS/BROTHLGS P HQMO XSG U KRE/RIY W UDXF/BROTKH. S P F Q &H) GOV F R Q WDUIDFWM FBEKGWRY BY /R X LV LHDSDU WRPEHOWA © X E7B 16 H W XKC
ESURYMERIGHUWKLQE@ @D \\VD I WHKE P L VEARR@ W UFDIEWREF R Q WRIBXEV R W E F R QRWUIDRWER UV /R X LQYDHDS D U WRPISHQYH @ & BADYS H W XDt
*RYH U Q P,IQYWDX P 16 @ AKDYIRE R AX P H QUKIEMHOR @ Y MGRY® L W L Q@ @D\ VD | WHLF HRUS WALKQ Y RE R AX P H QBN & RVQ W QFOE VB B F R Q WRIB X
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FRQG LRW RHIW H H P) IR GMOH R L GRORR XEZNQ H/ K MJREWR E O L MRV MIZI38 S ROR Q W D FHW RWSFZ Q HRUV KLH 3& R @W WR BBU® P & W PR H DIEWKSHI U | R U
R W K HR U N7 3V K EGIO/ V X BAGH R UPW W X FHKUHBGA/ARK H G- X C8HR Q W UVIKAVDIRIRH QY KUHH T X\ X 8 BER FIUQESR D W 6 WRIR WRLIFRIP P H Q F B RIHJ WK Q B/® 8 H
6WDW fHW WHIG VKDOO SURYLGH FRSLHV RI VXFK QRWLFH RI FRPPHQFHPHQW RI FRQVWUXBWDRQ WW 6XEFRQWUDFWF



% 2ZQHU VKDOO QRAWILWVWKHIBOORZLQJ FRQGLWLRQ\K B YH FEHGHHQ MW QIO WG \ES FRZ\@ HURRWX ER LIYZHBG LQ ZULWLQJ €

2Z QHWDIX U Q L&KE@ ¥ 7D FWKFDLY RO QAMIP\R QR/ QY HIAVRIHQIDWX L F LK@/ W O LVBD\ P HRREWD L J XY GRIBIM\ H H Z i QW V SVWREKAR U
D8 D\P HEKMARE® XIKIH U H X @GWHKUW RXVWHSWD U R @ I O L DDAHG \RW K U R XURR P P L W PHRIMW @ G WIRYZ Q HRULLVEW UR @ WL O L R O X G RQINR KH W
UHTXEUHG G YV G RQFHHT X ERP P LW D@ WIRMDIGT K D Q F LLQHY L G IR/ LV IRE IVILFE)H Q G FRUDVDGS S O LIFR @ G HSWLHRIHGH IR F X U B G
FOR\GIWMW K HQ D Q E K QWK EGEU VRRIF R QW H P S RZLDVQIER X X R QVFKHR W WRRY R F IDIQEK L PK \E HL QV K R URID @1 P DIIUGR/AMH Q GRHFR X QWRASH F L X |
VDW LV FOEMLYRHQGE LDG U BRWR NV X FFKJ HIBLWH HR Bl Q MEBLWAH H RAHEDSNAR Y SE WRRY 3D QIEB®! [ H F XFAVRKEBIV X AFKU HIB U W H FRHEQUMABLWH H MHRRSAAR Y
SURP HW®RH B) RS X US RWHKEHF W L BoQ X Q BWKIL F L\W IRVD RLZCRAIS D \ P RREWD L J DWKLIRGONYY R BVADFOHIMDS KHR Q WAL BWO/R/E L O L BIDWR IREPYAD L ¢
LQ DFFRUGDQFH ZLWK WKH SVMWIDEG WPHRRK GXQGVVKRZIQOLEH LQ DGGLWLRQ WR DQG H[FOXVLYH RI WKH ORELOL]DWI

27 QHKWS/U R Y LRAHIGE @/IR U YR R Q W LZI NIVGREUR AV K61 WID F FR U G DB RIFW L PQZZ Q HW G R P S O IZD QUARRW IRHEWD L J IV\M RRIGKU W L IBC
QHFHVVDU\ IRU WKH FRRENQFHPHQW RI WKH

7KH ORELOL]DWLRQ 3D\PHQW KDV EHHQ UHFHLYHG E\ &RQWUDFWRU LQ FOHDUHG IXQGV
2ZQHU KDV REWDLQHG DOO 2ZQ HIMWIMDIPK BARQUAK T K K UTHGH WK EHQRIEZWDLQHG SULRU WR WKH LVVXDQFH RI VX

27 Q KIDR/D GSHD \ P FAGRR Q W IRIIFGUREIL V B R RXI@MBIQRSZ L Q R W IGHD RVMIX AL 3W KZDHALIQ Y R L BIR® Q HEMA R QW WMS FIW RRUU R BVQOFSIS O L
/173 RUN

&RQWWOEWRIRUP RQNHXRIGHIR/17BQG DQ\ /173V LI VXFK /173V ZHUH LV VKPYHSQR RUEW R QVKHQIFWHOXIDHG IR R V]

J2ZQHDLWRVVXABR QR EHIRVUKH 3'H D G CEDOQMD HW BAVAHL 7 3D | WWHKIH 3'H D G OW@BHD U W DFIVA ULV IV WAHIREKDHG M XV WY RRHKEHRVQY W3LDL BV
*XDUDQWHHG 6 XEVWDQWLDO &RPSOHWLRQ 'DWHV DV SURYLGHG LQ 6HFWLRQ & EHORZ



& 'HOD\HTG3

JI2ZQHVVXHIR@®SUIVRR @D QSURY IMKHIGV31IR DQG731R DUWVXKBGEFRUGDWRAWLRQUBQG $ UHYV S H FAZIQWAHOEGHI W WS
U H G X RMLERQ WALDLER IO R XRPW @ 6'RO0BUV> @ QV K H@\G HDLWORY VIXBR @ EH IRUH@ WRKHIHD GO IGHY SEWHD Y LQY XHGLR L (
DFFRUGDWRAWLBQWKERQW WMSER B BY DOXGER ) I/FWLE &3 R M F R WGHKD) OLIUGEZ Q HPWD \U H T XEHRAQW UWDSFWHRIMUHE U R S RV IEX S G T
&R Q WALILB®3WU R N6 A R WG2A0 K ROX.\W L WR WH R U B RW L QUKW Wi UE 6 E K D QW IRNKHH DR & R Q G LXWQGRRDXWV X D DIDHEMGISID U W KHID U W K BPGIEDW)
G LV FRXHWKGIGR BV RU R FHHMBKSLIV H H MW IR UNQ F O XDG UGLR MOQD P H Q G PWRDKELINU H H RVHKEDDAE HJ H T X IDOMGS R Q WU H T X&IR/QW UIKFSORBLE
D Q\GX E RULRY Q HD& K D QRIUHGW B U H STIUHHE U R S R VVIDRX S G DAARHGVAULLIBWZU R M6 I K W GEOCFEKG M X V W R BLQ @& GPRAINY\GF K H G R © BIFVXAEN (R H[D P S
FOR\WRNMNHQEREEQDYDLERKLOAMY DL O B PIDWALIFOWRE® DG XWER QT X R WIDVEKRIWD Y D L @ B 5 DE VI @/IBWAVDULOERVAWNTX DA DID EIRUH |
DV VFDODWIRQ W HEFK HHR GG I KU R FHHABKGLIV P H RV KEHD VRLIW KX G DARFOGVALLILBVEZAU R M F R W GRDEOWIK V&R Q W LDDJTRW @ KK OGN € T
&K D QIHG HRW P H Q QUGH V W BRIH H H PIHEXAW X D DUCH B GIBQQ H F H \DWPIHUQ G PHRDIELINU H H IDRADKSYD U\ 1 H MR G MUK MNR Q WALLDLEPYB\G K M D U D BW B A\E
&R P SO HMWLRW X RV MHURRR Q G LRWY REZW H H DHIGHE H VIV@EX\XG M X V & B R § BARESGU KHESW 181 U W K BRI & M MARNUHH T X L U R BHGQIWPL W
ZDLYGHVF WIGHHG. PQER L P L WRWH R\ VR W D ROKIDGSES OR Q W WIKFXGRER P P H U FIIHDO/RIQIR EMBRL W L\WENDH UW B VEIHR Q WBLUDLEFGME K X D U D C
6 XEVW R R W3OOI R® Q WRINCKFDEDWD K-HOISIH Y HW K U HBR Q \§ K U MRKGH U B Q MARKELL D Q \L V. V V ERZZ Q HQUR W2LA Q H@ U L WRLIEQL P S D ¥ WRKH CKIDR/ ¢
&R QW WIFRWARIS/H U | R U RDMRKE R U NQ F O Y6XIEG R Q VDIQESR & /X E F R @ WLLAHBARRQW WMDEW SBWBH\U | RWKAHR UIN® FR U G 2 QWHKIM H H PIHIGRVD XGH
*XDUDQWHHG 6XEVWDQWLDO &RPSOHWLRQ 'DWHV

& R Q W WKAIIRBWH Q W MWROBHEALLAW KA.W/F W L R.(R G H O DL\WW\GX RQ@ F BW W K-H W M/GQURH D VARBZ Q HD L OW RV VWOHALK 3L E H F DXR/®W U D E G
SURYLGH WKH /HWWHU RI &UHGLW LQ DFFRUGDQFH ZLWK 6HFWLRQ $

*XDUDQWHHG 6 XEVWDQWLDO &RPSOHWLRQ 'DWHV



BURYLGHG WRDWUY73VVXHG LQ DFFRUR D QFIHEDIHN. I @KWUXHEG3SULRU'MRGRU@RD WKHQ 73
$ *XDUDQWHHG 6XEVWDQWLDO &RPSOHWLRQ 'DWHV
&RQWUDFWRU VKDOO DFKLHYUDEIXEVWRQ RULPOIRBRSOH@ALRQ @1 1R V *DXIDUHLL WM Q@ E KER/W/DR QW LD O HRBSOHWLF
&RQWUDFWRU VKDOO DFKLHYH 6XEVWDQWLDO &RPSOHWLRQ RI %R*5* RQUDPWYWHHGJPb2*5 GXBEVW@ QWLYD @ ISARPLE QK

H D PR X D U D Q8XHEN @/ B.@W S D BIWL B QSR O O H FAWAHK B O D QBAXHEN @&/ B:@W S D BIWL RIK MX D U D GW B W R R VS O KWL R K)IRAYE kD G M XBAWKIIE) BU GBI’
SURYLGHG KIUGHHP MWV

% )LQBRE®PSOHBWRRQWUKIMRILHYQRRPSO MM BRWKEQ @ @D\ VDI WIHK L HELEMW B Q@ WS O MW RIDE/XE S U RWRHIFR\P S O X QUGINEK
$JUH H RHIQWR Q H D V RYUDIEFOWW K B E/GUEN ¥l U W K MAX D DUCE R W KWULIQD V R GILEYRE P S O HOWL RIK L Q @ RP S O HIWWRKQR@® D G M XBASVKHIS@RIHG B
SURYLGHG KIUGHP MEWYV

SBRMHFW 6FKHGXOH

$ ,QLVGERB & GRS U VRRJIGHD W K2\ LV WX H3& R Q W WIXAWBFRERVRY Q HRIUWW Y DB A W IHO/HA® L VB DRADKOW K/ R & H GRUDKAR UW KIDAR Q V LAWK
*XDUD BWBEWW R R WSO KW B QRSH HIMRON KUHTXLURBHG@WVRQ/ X MK KHGXEGH HLQ B I WWBNMGK H L VB EB G G X8ORQ W UMY K\E R UWWRZARIHRUW K B L\
6FKHGXOH VKDOO EH LQ QDWLYH HOHFWURQLF IRUPDW DQG SRUWDEOH GRFXPHQW IRUPDW

%  3URMFRWGXIOMELQ@ > 'DEWD | WHKEHD W KTAQ HW V X F3/& R Q W WIKASARUSIDQWEK E RALARY Q HR UVWWH Y IDIF P L VS IDFADKOW K/RE G HHGRAD K HR UDNV L
3ULPDYBIRIGBP\@QHLY L RE D WAHIR M KW G X @HD WH.OY HiF WRJURRIIQEER U WEDREFOXHA R Q WES\E |G H Y H QLRDSFHGR U @ DY WAV D FK F K EQ\L \§ E R 19 &/ XK@IB © +
&R QW (/D RWYRQMY IKGBJ R M F R WG XEWHH S D QUBIGY L HEX273) HK B U R M R R WG/ KTRSRR Q V LAIWWKRMD U D GW B W\G R R M KWL R QWGK IGIS U i& R I QMME Fi\
M X G J DH/ORR Z WK FRE® S QWKWR-UINE R P S O 1ZID @AKKIN D UHDKEX E V W R R VS KWL R QE U R M A R WG/KOBIP L Q L P K 5 H W DI G HROD MG W L YR WK R )
D Q\GK FR® S\ (K& 3 : L W KARIXPN. WRIMKLRRUGH J RVIGH R N6 A K WG/ X@DID © K RZ KGHK U D WD B Q V W B W WHHDW O Y LERDCHDKAVHKRIZK Q L DXEHIV LQYXLRNEBIFW IGYH VAR |
D F WAXVD DU VG DIVIHENP 10 LEX. QD BVQUEHY GHRRWA-DGOD W IERHQWZRHES®L WIKVRIZE D L Q W HFRJWLYS IDANBIEU D L:QR UINQYG 2 * 5: R UINJ RIPD FK7 3R W7 3D W KHD WPID E F
WKURXJK HDFK Rl WKH *XDUDQWHHG 6XEVWDQWLDO &RPSOHWLRQ 'DWHV LQFOXGLQJ VKRZLQJ WKH GDWHYV IRU DFKLH



*X D UD @GW EW\E & R MMM IRCE W D J EADF W IFRIGHMEO O/MRRA W QIE.D W B\WIHY.E R @ R QEVCUEXFEFE R Q V6 X B FWWKFEWF R @ IVQUHDUF W R\BLDWWIFRRVINU #HI) J L Q H
SURFXUHARBGQW WA ER RV V LIRDGE QQ F OXKEHR UBNJ HEIRNAQW U X EGVEKQWR_H DHEKE W L&YR. QW UVEKFDDRELIZILWAKGH) R M I K W GAKICR-O O R ZDLSIUR J U6 W X U
VKR ZWQED V HHO R @IBF WKUDRJ B KWRWQ WRW R B/UDRDJ B MWK/HR U RIK L F/KK CEGEDD VRIGY IBHU R NI KW GXQ@E R Y H BIMA 0Q HHUBYQHIF R QO W SXIRW BRIG X U
V K R Z WQOH WSXDRY B 10 RD V& R Q W LVIKAX®RBIUG I R M A K WE XS Q RUDQ L |G QU H AR RQE L 81D W RQIFQEH F X W B R MOHRGVS I R M A K W& XCEOIDIEID \ R
HYDOXDWLQJ SURJUKWV3HRMWHKFW3 BRKHIEGENWOH VKDOO UHIOHFW WKH FULWLFDO SDWKV WR 6XEVWDQWLDO &RPSOHWLRQ

& 2ZQHWHY LRV K I L WSIFIX® GIX@&U R MBHFKW G X2O(HPWD \U H Y WHKZID L V6 E Bl & CDXQDBHK3HU R MeHF KW G R O H Q HRURDQD R U FZID QYRKKIE WU H H PLHGDAVD X\WB+
*XDUD @WHEHWG & RMNIOKRWL BRQIO/ V2AH. VW W PIRHQRD/B K R M A R WG2QOFHHD BK R M A R W@)QUEHUHH T XV ¥ B B L \VDAVHORV®! Y L HEZ2HZG) HMUX Frkd U \RINWR B R D
6 F KH G/ XXMBESDOKEHD V HOURONIA R WG R'W KK R MHZRMIVU H Y RHOIZF FH S W IV BIH W E R 1D GROUDHB K/ R M A R WG/ XKOMROW O R IR QN IROFOREWD L J DRWL BBV IRURI
WKHRUN FKDQJH DQ\ *XDUDQWHHG 6XEVWDQWLDO &RPSOHWLRQ 'DWH QRU VKDOO LW EH FRQVWUXHG WR HVWDEOLVK

' ORQWE&SG DW B R MoHF KWW GXIGVHH H F HEN SZAQ HRUW K3HU R M6 F R W G&XROGHIW UNDKFIABEDY) DD GIGS G DWAGHY R M6 I K W GFO HMOH T X MVQOVR Q WSHHAR Q BT K\
3ULPDYURBOBWRQHLY L R D W M LY BEH L VE IDFAKON KVREEH | GAHKBHAWSKUDRD] WIR\DWAOHR Q WEKSDG D BUHRENGHF KW G X70KHE R Q WESOG D SWHRGN F R W G/HKOESIGYV
V D FG-H VDIIEUP QRSH HVIRAV RV KIHT X L U WM 8 H RIVRMWIGH R M A K WEXQEEK EGVOX E P LENSARHIBN UNDEZWQ UG GIIR U FLDQE@D WH.CY H F WRIURFEIW® R Q WEKIM\DLGW +
IRUWKNVMWD FKRRQWUWKHU GHWDLO

( 'D\ /RRN DKHDG gF HOHG R O BSDWQW Bl FXIPARQW,UDFWRU VKDOO VXEPLW WR 2ZQHD\ DRRNDD OHRIR® ORKHHIEX @HAKHGXOH

2 W KFHUS R U WILV@ KARLXPA. WADRR IQRADIMER FWKRHLE R UW T QU M © BV KLAH H P HSQRVQ W UVIXASRRBUWL BZHQ MUK R O O RIZH SR R Q WKWDY H T XD Q

)
G HV F ULIGEWKBEDGHMUBLMOW D F K P 1 QOAY R DIISD \ P HIRMK R Z Q¥ R QIXHP E HEUDVWCHG P R X Q @S/D \ P HUGHF HELLHWMIHY/G. L& K D QRIWG 8 B YK R Z MQUID FQIX. @B |
GHVFULSWLRQV DPRXQWV VXEPLWWDO GDWHV DQG VWDWXV SHQGLQJ DSSURYHG RU UHMHFWHG

* YRURI6XE P LV$\W\DXEP L BARDQ@W UDEAQRRUW K € L W E R B GXURN A R WGHHIFHR YeHFUK\H OXQIEFIF H O H 6JKMWHLCRKDRGLAS GIIR U POWW UL P D3 BRI
30D QWGHWY L iRQD D W-H BH/BK\D L VB E R B GROGIR\H MR HG H Y H ORAIHGEL P D 3 UIR BIODW QODE G L WIRAVPK R O O RZX DR L BAW R Q W WDEANDRYIK CEGIO® D W
HOHFWURQLF IRUPDW XVLQJ 3ULPDYHUD 3URMHFW



30DQQHU YHUVLRQ RU ODWHU WKH 3URMHFW 6FKHGXOH HDFK 0RERAHIOMUDS/GIIRMHEGF RHBMB AW 6 FKHGXOH WKH 5HFR

5HFRYBIQBH FR Y6RKH G X O QW L Bi UIWQSH) RV H IRIWMKHR QND V K R XICDB R Q WKSOG D BAHRAW H K WG/K®HER UK R Q W LKIDEMRIRILR Y VG DR Q WKIG D
3URNMHRWOQIHAQ HMH D VRQBDWE U WIKDEWF W IRYGVKER L V8 IDFRDIDD IRKW K7H D L QR URI® 2 * 5: R UK R RQY X FIR Q WKSOG D SUWHRGM F R W G XEH-D DAXIRKKEWE V W
&R P SOHRWDERBDS U R VRHFVWSIWREY FW K L U VR\B R U BI\\D | WAHKDHS S O L'AXCDELDHEW B WG R R VI OKBWUR Q. 12 R Q W U D PWERAK LEXYEV W R R VS OHRVDE R B'S U B MM
WK LUWD\\D | WHOHS S O L'RXCDEUTHBW B ¥\G R R S ORDWURQGE & R Q W LROFFQRALWE X E F R Q WRIDXFEN R XE/F R @W H@EWWMRIHD V RIQOE DRHHOWE R QRALERKH O K
2ZQHWD\L @ GG LWERRERW KB H &/ IKHIWD K D KH) GMKILIVU H H PUHHITWALKIBIWR Q) H D V RD\E\OR RQKY LEFAH/ERNE K H BROSODQ®RL V KRIZINVQ W M@EYBR@ SO |
Z L WWKGH) R N6 F R WEXQUEHK M D U D GW B ¥ \8 R R BVS. KDWY RIY KD\QL [W\ 'D\SHUKRGUN KR F B QG RUW D V RDDKELOH WHKEKL RIZ K L FI0 WHGHK U DRWW RJEH FR 8 H U
V K EGI® W KOMU RRAGL R D ERQ B F H WWEDHIA B R@ S O 17D QUKIBHU R M6 I K W GDXQIGHE M D U D GBW B VW B R VS O I9DWI RSH F R YBHFUK\H G XSORHQ W UVDKFORORIK R O O RO |
ZULWWHQ QRWLILFDWLRQ E\ 2ZQHU Rl WKH UHTXLUHPHQW IRU D 5HFRYHU\ 6FKHGXOH

$  : LWKLIQVHH® X V L @CH DA WHKKR W& R B W UWIKASQRBUS/DIGHH F R YBHFUK\H GXQEGEH E R MIRZ Q HIR UV Y L7HKAE H F R YBHFUK\H GHKOMPC U 16 R I QMIME Fi\
M X G J FDHVPRR Z WK DUHA B R@ S O 120 VEKIBHY R NI K W GXQIEHE B D U D W B W® B R WS 0 IWI B Q\GK [KIODHP D [ L P XGRI DWRLIRQ[W\ 'D\VXQ OUNFR¥BQ@F
U H DV RIDDELON WHKGAKL R K L IF IO WHGHK U DRWL B8l F R YBHFK\H G/ XOEGH A W KD R VG B H D V RQIDEMDWNMEHI\B R@ S O IZD QNKEI R M A K WGHKEH F R YBHFUK\H
VKDOO DOVR L EH SUHSDUH®QG DEF KDY BIQF ¥ LZRMIO H(HHYHO RI GHWDLO DV WKH 3URMHFW 6FKHGXOH

% : LWKLIQVHH'®\\D | VH Q FU H F RIVSVBKI F R YSHFK\H EXOE G O VIR D W KW & L U WD\ \D | WHKEXR W& R B W U/IKASTROUN LLRRFSFOQV H ZH @RI HILQ
ZLWDIQR W B H U VIRQF O %X EG R Q WILBIK\E RAKE F R QW B BVFGHIRIUAYVX MAX D DUSHKIR %0 G W L WIBSIDY\IDDESY D OW B5MY FIR YBHFUK\H GEXROQHW U/IKFIDMBRIE/DHIRGVP P H
UHF HLYREZ Q HBX U 2 DQ FVUHL HRZW 16 F R YBHFUK\H GDX@EBR Q W UWVIXASQRBUYDZAWH. WWID VG R Y DVEE\DQR 2 Z Q VB R P P HROBWIR S R ¥ B GWIRVGH F R YBHFUK\H
ZHWQHRW SOHPB'QWR 8 & UDARIRAQ VB R P P HRBW/R S R B QWIRGHH F R YB-FUK\H GAKKEIRAQ W ULIPFS\® R BVHK@RVE BUGH | O HLIWKEHS Y L5VHF®R YBHFUK\H G24COLHYIK [EG
UHV X ERRWMMENZZ Q U W WIKQ HB\ VR O O RVI KGR | H UTHKQIFHHY IS\ YBHEWK\H G/KOMIKEE Y V HEGS R Q W LLIFFOADRQURUDQ L |G QU H AR RQ'S L 8D WIRQPQ
H[HFXWLRUMWKHQFOXGLQJ DOO DFWLYLWLHV RI 6XEFRQWUDFWRUYV DQG 6XE VXEFRQWUDFWRUV WR UHJDLQ FRPSOLDQ



& JLYH 'D\VSULRW KH S L U RWLKBHDF R YEHFWK\H G&ROGW WCKAIRGRBAW V2 B Q HDUW K6H. WWHR H W H WREHBIHF W L YRH\WQ KB/ ¥ R YEHUK\H GOXQ88 H W H U R HQ\
&RQWUDFWRU KDV UHJDLQHG FRPSOLDQFH ZLWK WKH 3URMHFWV8 /KKK XQ H HOFNBLRAKRR IWE R B B B WRIRIGL @ ¥ BAWVDD@WLIDES & R P

.1 L QV K D V RRDLEGRIRDQ HLR Q W UIVAVE RIEOVE & H GORMMY UWIKAEBEOH T X WIRK & STDQURM K A R YEHFUK\H GEXXQIV WIRE AW L BQE R WHR DIH |
G XU WGP P HGYRBAHH VX MWD\ S H U RERGV IOHRRQ S H U DRP® \E HJ H D V RQID EIDWWEDHIAB R@ S O IZD @AKIBH R M I K WHIDXQEE K M D U D GW B WG R R VS M}
"DWHV

, | L QV KUHH D V RRYDLER HRZQ HIR Q W UKD REL HOHV O EQ R 60 IZID QARG R M A R WE)QUEEHK M D U D GW E W\G & R MV MWL B R Q W U/IKAVBRIWX
WKH XVH RI WKH 3URMHFW 6FKHGXOH

' , B UH S QDK F X W IBEIF R YoHFIK\H G&FOQW U/IKANMOENG @ P P H U BIIHDO/GR\WD RSV H WWEH\B R@ S O IZD QMG R M KFVG R QUB K M D U D GW BV
&RP SO MHMWLRIQN RV.IQIW\ 'D\SHUKXROGUINKFR FH Q8 RW DV RIDKELOH WHKGKL R.IG K L F IO WHGHK U DRW RIB! F R 3 H U VR EGA W KDHA RRVG. B H D V RQIDEKD\
WEHHJIBR® S O LZD QWKKBH R Mo KW CDXQOO4 D U D GW H M @ R R W3 .0 DI & L FPKD \L Q F OR\GMID E O IG\GKLVYIER. QU @ DG L WPIDRIEIRE B ULRW X W K R B Y H.@\
SURYLGLQJ DGGLWLRQDO &RQVWUXFWLRQ (TXLSPHQW DQG UHVHTXHQFLQJ DFWLYLWLHV

( 7KH FRVW RI SUHSDULQJ DQG SHUIRUPDQFH LQ DFFRUGDQW¥H EERXQWKH 5HFRYHU\ 6FKHGXOH VKDOO EH IRU &

) 2Z QMU H T X L UHREHMRHVZ IS 1 F R YBHFWK\H GHKODERAV O K IR QRV IRDFYRE® L J DRWL BBV | R U R BVQXRRIU KK D @IQAX D UWDHBDCE V W 8 R VS MKW IRY
EH FRQVWUXHG WR HVWDEOLVK WKH UHDVRQDEOHQHVV RI WKH 5HFRYHU\ 6FKHGXOH

* . DIVQW L B H MRRJIOHS S O L*AXDEDHBW B V\G & R A MHMWARRQQ W IMS FW RRUU R BVGRRIULNG H O DAXFBKKEXNE V W & R RV RWIKAH®D L:QR URNE 2 5. R U
L\ UR M MWW K GHXYEN W R R VSO W LIREES S O L'HCCEOBHGW BY W R R WS.OKIWL R @ D \E HD G M XBAW KIIEQRIUHG MR X FOK®! [ W WEEY WO DL T X L G'DW Bl GA /IS(
6HFWLRDRXDOGSSDY & &R QW UDEWRWR YR5GH R YEFK\H GXBDOFHE R U G D\W\RAHVF W L RRQIL 1& R Q W USIUFRAYRDB HHVR YE-FK\H GXBDFHE R U @ D\WWRKAH/F W L REQX
&R QW U D BRRDW H F RIPGDIW K BK F R YSHFK\H GUX IO&HRQ W U/IKAKERH | D XIDQEZ Q HU WZHIW VQ\R MIGRRIQ W LDDQRIANREM U RRIG W H H'Q \ V U RW KGHD RVZ Q FV
Q R WV K BKOONHUH. J 8 WIVRRKOHS S O L*AXCDELCDHB W Bl VI\G B R MV (HBAW\RW H U P R @ Q W MVS FIW RRUU R D QRAM K R UIND F FR U G D\W§ RA W L R%Q, QV KEHD RHDW H U P L
E\ 2ZQHU SXUVXDQW WR WKLV 6H FW LIRLGD X U*HV\R R FSQARNRLLG & RID BHIARAYWHRIY 6 FK H G X O H 110 @@ CPEDLV H W DXGAB\HAR B1S BW MRKQH UH Z LV



DULVLQJ RXW RI VXFK WHUPLQDWLRQ VKDOO EH OLPLWHG WR WKH DSSOLFDEOH FDS RU FDSV LQ 6HFWLRQ DQG QR

$FFHOH DDQAR H B BMH.GQIGHIDW KH D L:QR URIZ 2 * 5 R UINR W K H U BIR\PHS O [ZD @WKEIK R M6 A K W@EXQEEID U D GW HW¥\G & R IS ORIV R DQ HPWD \D IVQ
W L REH. USIFEQWY UEDE KVCREILHG RI®IQ L O DAKIDIQDLEG\WE F F H OHXUEDRAUEM D P R @ W MWKU B YW D E O G\GKIMDKIR @D | R IRPYLHOUIWR. PSHU R Y LDCA. @LIVE: RRYDVA( X K WS
RU[SHG R Q@/UDNS/ERUHES QYR Y L &KHRE H VX BX_ U HFWE®RSHDVRRQ BO®@ Rl Y VK2 @ Q HRW GZH MDKQ L O DAKHDIQIUEG BIFJF H O HRUIVDVE RRUGNH T X IRURLQQN UL
D F K LBIQBHX E V W & R VA ORWIL@ERP S O I$W WMRRDKIHH V S HK\I U'DHBW E V\G & R RV MKMW RV X KE F H O H.MIRMH R R QI IHFCDVIDEEH. R Q W MR E\G R UDIMALIR \Q S\HBR
D F F H O H3JLDWH IFBVR BYZH) HAK CEGOL P LWRMGL BR P P H U FLDDOVR IR GV F F H OW KBEJ\R M RW G R @ M F KR U NQW KHHY HRIW K /U H P\ R YK DSIDAV & R Q W UIDF\W
GRF X P HQLWBI@EZ) G LRR-MWMMESA R FLOM DQGR OBI\G W U L\E R XWDKE OHHO HV@EID B §U R § Q E BI Y MWD QW KB KD U \D I HWIR® G Y DIPZEK L PKM-H UMM KDHQ8 QL O T
&KDQ@IHGE®SSOLSQE QHO DAKIDIIEGHEM® Y H IEQFHF W LRQQ G ' $Q\D G M X VAP K@ O WAL RS QR W KK D Q &t G WAHKIDQIH F H V \EARZIVMBE F H O HRU
WKHDLQRURI2*5 RUWNKENP SO HP BRWNE@IHG HEZ Q HAL U K R\Y W UW/DBEFFRILDW KB IVMHQR URI% 2 *5: R U B R Q W WMKABORRP $\W PP H Q D@L O L JHHUWN B
D F F H O FRUDXVE IBRUING L U HEE\Y H@GHDQ\EK SQUG! TV F K H @MROFOD QL V KAR\WQ W MEBE W H OVM KJHR WINQIGR 2V KIDAWE H O HZUL EDH FRAQU L VB IDFRDMD K3H) R N6 H K WG Wi (
3$FFHOHUDW LR Q LK HIGIX/GSHFWM QR M HR Q 6 FKHGXOH &RQWUDFWRU VKDOO GR WKH IROORZLQJ

$ IRODWHKOQWHH® XV L QH VDI WHKUEKL U H RVR IQYWHWCKFEBRRBUS/D KA F H O H 6) DRAHLARXQWEX E R WWRZ Q HR UVWWH Y L7HKZH F F H O H 6 DRAHLGDRMWHCS U
&RQWWDEWWRW MXGJPHQW DV WR W RXZFEW OHUDIOVBLKRHE \RGH RHHEDMWY MRIQ 6 FKHGXOH VKDQG WHR PUWISHLUOHG) XOHWYH O (RIBGHWDLO |

% o LWKLIQVHH® XV L @M WY X B @ KB U H FRUXYFBR QWH BN S H F ILIZ H GWELZZIQ H &R Q W WIKASDROUN LLRRSOQ H ZH @RI HIQZLL DIQR W |
3HUVLIQGO)G(XE(ERQV\D,QB:F(\E’R/LX\EFR@\MBBEWPBLHWX[BIQ&BR\QWLDD]PEJ\MRWKFDK]UHHQRNBM(QUHDVRLQ/\DIEK?HK]D(EJWLWIRSHD’\DIH?EBYDOWBWH—HOH
6 F KHGMQOUHH Y L WIVARKRRVF H O H GJFDKVHLGEREIRHH \DVIID BIWRNG KULIVY IV HCZEGUCH V X E B R WRWHEBPZ Q HDW R PQ@ H D V RRWIEFOW £ K B E S B IF & O H WK
WK/HFKHzxomowwmmooQaquL]GQUHFFWR@(DWSLHQJJRUEP@Q[JHwaxsmmwmmmMKWHFWH@F&FFHOHALW@BQMHKWGR@;HU
WKH SHUIRUPDQFRURI DOO RWKHU

& 2ZQWUUHYLHEFFIHOKKHDWLRQ 6FKHGXOH VKDOO QRW FRQVWLWXWH DQ LQGH S HIQIHGRMOHNIDONRIVD IEFOM @ H VEHRM HU



$57,&/(
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2ZQMWS5LIKW WR &KDIZIHHIUBBAWLD Q\ WLPH LQVW UXFRH @B Q RIRJIDE WRE UNRRBICVIBEW IK HV K H  USITUXH HIMHPONG W@ BIF WKW E D Q F

$ 3ULWRW KHH F XD RQK D QIHGXQGMKELH/F W L RE Q WK IRARMALIR Q W LROW ¥ZHR WRXW KBHU R S B\GIEGEWR RQVVURBHOHWRRRV SH R MIRQR W |
PRGLILFDWLRQ RU DGMXVWPHRW MHP WEW UH TMDHRHQDV ¥ KFDI QW K LWH_ 8 K KN GVX BI (2\REW Q DFVBRUXIHY WKH IRUP RI

% LWRALKQ % XV L QAW WEHRIQ W SMUAHVE RRUS YUF2KZ Q /& K D QEJHHT X HAKMIUDH D V R § B EDE K BIHW\Q RWH D V R § R EDIFEEDRIQ W VD B WARYIR. GRBIW
L QIR U PDRVILEX@ BV KEL/F W L BEOL WK K @KH Q % X V L DH 8 M U I8RR® W WIKASORBUY2LZGHZ U VD I X FIKQ | R U PIDWH. R'OR QORI E € B O KIHH D WRIDGAG L WWLREC
UHT X EUXEV® R Y HODWA K VG L U WA X V L CHMR O O RZR Q W (W FRUBSAD AVA U L W Al @R DMK D Q &R Q W UVEKFAMBRIUS\R RZX) HZUL VDK U L WAWHDQV H@VHIGIWR |
6FKHGX@BDUWHWDLOLQJ

WKH GHVFURBW IMRR) RH SHUIRUPHG DQG D SURJUDP IRU LWV H[HFXWLRQ
D SUHOLPLQDU\ DVNHVWWPHQMWRIWKEK HHTXHVW ZHUH LW VIR XEHG LIRS OH RQW KIG &K REDHG . 2UMBHULD DQG
WKH RULJLR BEDR2QQHMBHTXHVW QXPEHU DQG UHYLVLRQ QXPEHUV

&  $IWWXEP L \RERQW WMZ BWBW H Q L MIMYHYAY @HF G RU G DG R W L BRQXGS RF Q W U L VW\M Al REIRV/QWY UWIKASQRBUY2LZGHZW W WIHER % X VL @H\
RUEB R QW ULHTXI 5@ GIY R WE U GWHRU H SIDHHR P S U H K HIQLWHW Y QUP D T Q BVBIKELH/F W L RRY W DMKEWR QWHHS H U L @ D V RQIDEXD WHWGL B R Q W L
SUR 'Y WGEGSHM O L IVYHHYNZR MGWKQ U WD\ \R ¥ X FOKR QS HRUE P X W X D DUHEMEKID U W@ Y WDRRIP S U H KZIQLWHW MY QWP HDWUNR IUGNIKH \WACHHHD! FLVD QX K L /KK |
UHTXHWVB O H P E&WB @QIHEEAR X R B RHIV KHR Q WALLDLAANK M D U D GW EA\G & R VS MW RVGE-D \RIVA V L MDD \ P H66 WH G X QRHW I0H Q L PXPF H S VEJQ IARH
3HUIRUPRDQE B QRAMIRW RHEY L JR /R WEQVDIER® R W WKHUMK B RGO HR WQ & H DL W REIODQ RHIG W HAKLOMH W HIVOAH @HOMCHD) F COOXKIVSK E U H D N
X Q ORW K H D Z UVEWEKID U W@ K Y WHIRQWK IR UMRIS H U | R G PIiJ G Y RS KKH) U T/W H BYUIMBKE K H G X GVNR KIH W B © VO LIE I B GWW DMKHHAGHHIUQ! Y R@BD \§ RVIR[ F H
WKHQ FXUUHQW PDUNHW UDWHVY LL LQFOXGH DOO LQIRUPDWLRQ UHTXLUHG E\ 6BHFWLRQ $ DQG LLL VXSSOHPHC

! IWRHB UW D HRMG X R D Q &EHGEWRVX BKA T XW KM U W K BHQ IOF R&WKHD QRIHGC BKL KK EECGLAYV KR URIE F K H G X MIP\EX RKK D QIHGHKIEGI G REPLH) GR(
WKH 3DUWLHV $ DWHSPHWWI WKLV



L TW IGHD U W DID\D B WRIGY X RKKOJ HEGJ L W R W K BLKH T XZHWKLLIQV H H @ X V L QOH VD W2 @ BVU H F IRISSRAQ W §VF RW 8 U H K BQDHWHYQ WP HMAHLIG H 6\
& X QORXW X B A Q @G VLW 83D U WRLLHAZ Q HGLH V MUDMWISHU R S IEX B @) R B\WH W UIMGKX RKZ Q f/Q R WALRERMP H QFPIH G L DIWAHKERBOW T X L URHIPSIQHAD L |
HYV W LRBRFS U H KHQW LEP\BRVQHW UIDWE WRXK Q BBEHF W LRRU &2ZQHPW\E\LVV X RS @ L O DAKHDIQELEG IHW K R UMV W DK K HEBWRRK H G X OBIQ L O D&KDL]
2UGHUH T DLQEBX W K & R QW UNRRPR b Q 88H U | RVUEH D Q:J RKV S H F ILIGQVHEE) L O DAKIDIGILEGIH® F F R U G DVQVRGHD D M W RUIMBKE K H G X ORIUQ RWS H F IW K
D WD \§ RMR[ F HW IGH Q  FRXIJUNARDME H WAKEHH FRW X BIQ L O DAKHDIQELEG RIQV KHK D Q &G W R UNWESHD U\ [I HRMGV HiHH RW X BIQ L O DAKHDIQILEG IHRW R PEHXQURDIR(
W KHK D Q &MIE WM KLEPIS CRAVD RKW KEHR P S R GRHV@ KHY D Q & MG WRHIK DIKIGHD U VB LN D WWEHE H W H UPW @ FDGB R V V E KIDLHV KSRUKHAM XVERIRFRHW (VI AR 1D1Q
"LVSXRUHH VR QQNEIERQ G NGB W L F ORIW Z L W K WY B QRELIGRE Q HPUD \Q R WL V VDK L O DAKHDIQEAEG HDW KDRX B BXIVE G M X VWP D@L PXPF H S VeDIQ AR
W KRH U IR U PRODQE B @WEM KDRX O 8 T XRUGH UWNREDADRAOUHD QRS IR B MM®LB WH ([ L %W Q @D P (ZQ IV\EEREW WD B W KRGV K R URPDP X W X R D QIHGRIW LV V
D Q8 Q L O DAKHDIPAGIG HDZ K H U K BIQ L O DAKHDIQEABIG EHRIX O B VIXD@WQ F U HQVWEHR Q WALDLFAW HHG L Q@ 6'ROOBUSV> @RUELLGRQM X @E RERRXW VW
8 Q L O DAKHDUQEA®IG MV V EMFZQ HWX FBIQ L O DEKHDIGEABG H BAOLGI K H P VH IDWXQVQ F U HQNGHR Q WALLLFHX\WRBI [FHHGLQ® 6'ROOBUS> @ | WRZAQ WV
LVVXR@B A L O D&KHDEABIG WUISHD U W K BFNRQ WWQ X BIR WQ R W @ LWEH DIFKU H HR G\QEAK D Q &G W, HW K3ED U W D 9D R WRIGN KHH FRIV X FBIQ L O DAKHDIPI®IG
ZLWRUBD VRIDERRG. EXQW R QUKD Q @ > 'D@D | VRHQ MWW H F IRIDSW S S R G RV QR H QUHDW RRMTEXRI2H Q MURY D OV BM B Q &K G WM KW RIHV S XW E
EWHVRDSHRBYLGH® L FBHQ GU QY R CRAMKIR/G XARH) W UVIKASBRIU RAKAR UV S H F ILIQY M BK) L O DAKHDEIAEG BIQIZ Q WK SM& R Q W UIRIFVRRWVEKIDW R VL
DG G L VELHRVDIEEQ J L Q H HRUJLNGI D VWY HEGK D QJ R BKS H F LLIQWHEHD L O DAKHDIEABIG H@ F F R U G DVVRGHD W H WUIMBKE K H G X O H IW KDHF WSODLOF IS VAFIR R Q W U
6 XSS QTKIGS PSHORF EBHR® W UDFEWRIR FRDWRIE @HUFHQWR @ X BKK U F ISDVIRI® U RD QIR U S RRWHW KHDBE LR US\H U | R U @HHEH O/ PRI H O R FRD
(TXLSPHQWWLGEHM D JB F L O DWIKHYW H RUMBKE K H G X Q KH Q Z Q HDIQ&R Q W LD FUM@/UEHHH FRW X BIQ L O DAKHIDIQILEG RI@ ROV KHK D Q &M G WAHXUAKDU H HP I
EHJH FR B GHIBF X BAMRED U \R DK D QRIHG IHW K R UPW WAKFHKHE WRK H G X 07K L MK D/OXG H UV #81) HO DAKHDIPIEG SIWH Y L RXWDHE@H O DVRXPIK D Q:JR G
&R Q W UMKAEGIOR Q V L @HRULHYSI | D XXCQBE-HF W L R\QK R X @Gl D MCRR P P H @FKH. P B \L Q F OSXGBIHQ R GGV DFQV L WU MEHHIIVR U RIMQFHKID Q J R GRIR W IRHED L J [
UHT XL N BK L O DVKIDGIEGHUN KL Q@ > % BV L (DH DV WHHUF IRIVSVBIQ L O DAKHDIQILEG HREL W W K GR{V IOHRIQWH B S H F ILIQ K BKQ L O DAKIDIQIEG HRUA | D
WR GLOLJHQWO\ SHRIRN R W RMW KKD RIEKELJDWLRQV UHTXLUHG LQ VXFK 8QLODWHUDO &KDQJH 2UGHU



) 2ZQHU VKDOO EH HQWLWOHG WR UHGXFWLRQV$MWWKKPEHRQWLWD FW 3ULFH WR WKH Hf[WHQW SHUPLWWHG LQ
&RQWUPPBULRKW WR &KDQJH 2UGHUV

$ &RQWUDFWRU VKDOO RQO\ KDYH WKH ULJKW WR D &KDQJH 2UGHU LQ WKH HYHQW RI DQ\ RI WKH IROORZLQJ R

$SFVRBPLVVRRONWPERMWREQHURXIZ QWBRQV X ® YEHHWW LRRD QRW B HU DEQR @ H K R B I Q GHMIBHR Q \R B RQHAUKRAD V VIDLDALXOW
SHUIRWA TXR U B G K GMKELIN H H DHEGE Y H DVHA W BB B Q W VD FWRFOVAK L F R WK VEGIOG H T X 6 RVFHCP HIWGK S5 REDERHEBW URIS WIRIKR U R BWQ
: RURIUE & RQ W WWDEW GISM U | BIQB H T X L UHPGWOKRAINU H H PSHRDNL GHKERQ W UVKFIRIRUH Q W MRS K BQRIHG W@ KH W WEDWDF W& P LV VR R D HDU

F D X \EREER Q W WMDIF MORMRHHU | R WRRE O L J X\ GRIEIMWU H H P, VQMDKE R/ P L V VREIRXDIEH O DW KW MWUB H | L QHHFBV L R @ R Q W U/IKARERQ W MWWRE BNBRI H W
DOORZHG XQGHU 6HFWLRQ $

JRUFH ODMHXUH WR WKH H[WHQW DOORZHG XQGHU 6HFWLRQ $
$FFHOHUDWRRQ RIUWKHHG E\ 2ZQHU SXUVXDQW WR 6HFWLRQ

2ZQWUUHTXHVW IRU DQ LQFUHDVH LQ FRYHUDJH XQGHU WKH /HWWHU RI &UHGLW SXUVXDQW WR 6HFWLRQ

7R WKH H[WHQW H[SUHVVO\ SHUPLWWHG XQGHU 6HFWLRQV % & & "% B@&G 6HFWERQW D BK&R H Q Woo* *

HW WD F K DHGWS B 6 MANBIRORP QW //$

&KD QI RYZW KDGW H DYHIFMIMY DR Q W IMDAFWRENGAK L F R VWWK\EGIDG H T X B R/FHOR HIQOVBH 6 S REAWRIGW U R BW B LR U RDAQKFHR U R UE
&R QW WD EW®BW U | R QI HITXH PYHRMHKIIN H H PSRQYW GHKEWNGHRIL U F X P VWK IEBRW UEDHF QWR MR QUHIEQ R BK D QLIGVI VX R W QX D QW UWDWU
R G X W Z K M WRKEHF X UBULLLZRRID | W K O \ H [ F HBWRVHHH W Bl R @/W U IAFROVRMIBEKISQRUHG $IHIU P VQVBHHEF W LRSQV $ DQGS$ ,IVXRKDQUI
/DZFD X DE M ODW KWMUG H | L QHHFBW L R @& R Q W UWVIKARERIY W MURE BABRI iH W B Q W RAHBHFE W LB QR W Z L W K \D\Y DVQBSLLEY L GHEIW H H PIHQB WD Q.4

$SSOLFDEOCHO DARKGQ U BVE ' X W LIHUD U K [EGIDG G U HHY 6 16 VL Q&R W WIKAEGRQ W MWRE K G @IHG RIQ OAR KH W 8 8 WP LIVGWH W L B Q D QIEQ
FKDQJH LQ

7R WKH H[WHQW H[SUHVVO\ SHUPLWWHG XQGHU 6HFWLRQV & $



$SSOLFDEOH /DZ UHODW H G/DMJR/ IVK® @ CG6 E'XK\D GIEW BWYWGHG H[FOXVLYHO\ DQG &RQWUDFWRU VKDOO EH HQWLWOHG WR
6XVSHQVIRRIQN IRUGHUHG E\ 2ZQHU SXUVXDQW WR 6HFWLRQ RU E\ &RQWUDFWRU SXUVXDQW WR 6HFWLR!

&K D QWHRMGEH B\S R @ | R U P RW URIRRWQYD F F X I FEHH®ES R@ | R U P DAKIDE) H DVHHRVR Q W WWDIF DVRABXFOVAK L F R WK VEGEDG H T X G RFDCP
D QWX S S REARIGW URIBW R NRQ RHW K HR U R UE D E L MSWM\U | BQR D W HIUH DXOL UHPGWKILM H H P, IVQXVH-KU U RQ I F E KRB K D QLIGWSH B\SR@ IR U P
FDXVH D GHOD\ DV WKDW WHUP LV GHILQHG LQ 6HFWLRQ &RQWUDFWRU VKDOO EH HQWLWOHG WR UHOLHI WF

&KDQUEVE' X W LIHQK® UMW W HH [ W B Q @ RAHBWIW D F K*P HEDVE G LW REH (DLAH0 RAHGEHF W L B6Q & K D QU EBV6 ' X D QT® U WA D X DB YA C
&RQWUDFWRU VKDOO EH HQWLWOHG WR UHOLHI WR WKH HIWHQW DOORZHG XQGHU 6HFWLRQ $

$Q\BUH ([LMWQR@IDPIROWWBRRIKLREZQHW HVSRQR/KEGHHFWLR@W W KDGW H IDVHHROD\E R Q W (MFRWREIH U | RUWPK HR URIUE
&RQW WDEW@RBMU | R QR E O L JDQUGIRKELIN H H P, VQMRKE F X U B B RBEM ODW KB MUB H | L QHHFBW L R @& R Q W UVIKAEERID W MRE VBRI KH W B Q O RAFH3
6HFWLRQ $

"HOEH\ RW BHH U P L WWILFRHERHL | LLHEGH F W LR QJ RBW W D F X PRUDKAH O LEV\R D@ MURR Q WURDEFW.RMG H R I? D U [EQIHL Q VQXEBIJ R F HH € ME )
W KHR O O B WHHQRRJ® R: R O O [3 WHHQDIBGH | L RBI\G W D F X PBPQWY X D DU IS G- F DRI § WIUGI® & IR QXY IRITFQRED L J 0 QUGVRIGLN H H RAHRDHFUMA S B IBUA|
U H VW RRY WHR RINIH F VE MGKLKD V XRIAHFGK U URIORER-R VRAUH S RIUUHA W RH B WH B/BBXR W KGHH G X PYWQLEHBURKQ V X LDDADRM® P R X QWH/Y L & B MERR Q W L
X Q G\HXUALKQ V X UIDQBKHHADOVE RVIDVIA VD BESAKFDUQ2IUHG Bl G M X WMEHRY W3LDLIBWE'GX D U D GBW B W W R R V3.0 DWL FEQRVQ @AR/ KHH W N ® FKH CCDG Y H UDIHHFOMD
&R QW (/B RWRARRH U | R U R BMEARIURNUE & R Q W WMDEW /B U | R QR E O L J 0 QUAMIRKRLIVU H H PSHUGRAY WGKIDEW Z L W KW WRDLQHG) LRGQITN Y HQKVMNCKANF W L B Q
L@ QADWUHORRQNVU D RIRGRE O L JWHRH RI® QPR UNH F H WWRDU\Q W EEEXQ. QMG H B RRED U IEQUIEL Q V X ULIDR OROUB BHBIH F W X FRKE F X U B B RBEM O DW K
WHUP LV GHILQHG 6HFWLRQ &RQWUDFWRU VKDOO EH HQWLWOHG WR UHOLHI WR WKH H[WHQW DOORZHG XQGlI

&KDQJHV LQ 1RQ 87BUMMWRHWKHQB[WHQW SHUPLWWHG LQ 6HFWLRQ

> @



> @

> @ DQG
$QVDLORNWRIQ SHUIRWREZBQEIFXS S OTLHLGE PWM IIBGY H DVHHFON & R Q W WMB RWANRRH U | RVUKAR URNUE & R Q W WD EW®/RN U | R QR E O L J 0 QUARK
$JUHHPHQW ,I VXFK RFFXUUHQFH FDXVHV D GHOD\ DV WKDW WHUP LV GHILQHG 6HFWLRQ &RQWUDFWRU VKD

% 6K R XCR®Q W UBDHFWRRIEHD QUHG XIQ GW KELIVF W L RER Q W LR B B'R UV YWIRE WW L RER W22 @ H@ U L WDLAIGY VW BZ Q HIJ&R Q W WWBIF SHRAWKI-R W D)
LQ IR UPDKNDEQSHE W L BQ DG M X V WRHIEROWALL FWEGCH T X FR@OKGVSK E D V K ORMW K H D 2 U VEIVGKSID U W @ V. WD QWK [EGEOH U LI Y RS KUHD W H WULW
6FKHGXOMR' WKH H[WHQWI MRID VMDEWHGRWKHUHLQ GHULYHG IURP UDWHV QRW WR H[FHHG WKHQ FXUUHQW PDUNHW UL

&  2ZQHNK GV SRRIFEQ W WM FVHRZUW WIKQ U WD\ \R IU H F HX.G Q2-A\QHIWH T XBI G &/IWL QR R DDA GWRH V S R/QU® W Z R H W2KZHOUDU U MHKEDRAQ W LT
H Q W MVBOHKIIEQRIHG PIQ G W KHHW H QWWRK L BE Q HDU U H HA& R Q W /D FWID RV iR HIQUAGHHHBAFRWY KSHU R S R W B IHG RIQV KH D Q &1 G WIHLUAMD@DGEM X VWA |
&R Q WAULLFFIE Z Q HDUW U MHKIZEMK D QRIHG IHW H F H \DVQIBJ U H HY& IR Q W MY FWDRVUH IR HIUAGKEHHIFRVIV KSHU R S R K 1D GRIUHG RIQV KRHK D Q &G WM K BRQ /K DO QVOH
&KDQJH 2ZKAHHK VKDOO E I8 FKH®X®GBIRE ¥ RFK &KDQJH 2UGHU VKDOO EHFRP K BLHHAMIWR @ SIRIQHHT B B YWW HR QD W ISHHWHR R E WK

' WK U\ 0 HWM KR W UL AR FMWBRE KGD QRIHG EHXFAD Q Q RERIQV KHHH RWV ISHU R S R X B QIHGRIQV KKK D Q 8 G WH WIKK QW HHQ\\D IV IQ WU HF |
RI&R QW M2 B\W\RDWR MREEU R S R KD GRIHG BIQIBROV KT BSLOQHR UPRWER RQHEWH V MUMMSEH) R S R B GQ:J R B\WH WUMW KSHU R S R KD GRAHGHRIP P H DFFMH G L
WKH ULJKWV REOLJDWLRQV DQG SURFHGXUHV VHW IRUWK LQ 6HFWLRQ ( DUH DSSOLFDEOH

( LW KR U W DD R WKSRZGK H WEKRHQW UIAFQUARMWERS KITEQRIUHG ZLUW WIHE®R % X V L QDH VOV V2 Q BVU H F IRISSRAQ W VD) FHVY ROHDEY R S R K B GRUHG WK W €
'LV S XWEMOHVRDEHBY LGH® L FOHIQ GU IV R MK/ XSNRHY W U/IKFIWBRQUW 8B bl | RVUKRR UNH T X X Q BV KLU H H PIHIR/Q WK F® Q WW R X&R Q W LLE
DFFRUGDQFH ZLWK$WKH WHIQWY RY WRGYILHG E\ DQ\ SUHYLRXVO\ DJUHHG &KDQJH 2UGHUV DQG ZLWK WKH WHUPV RI D



& KD Q JHEL WHENM BV W RIQUFW R BX P HQ W [ DVELKRIDUZIHG HWH [ H F XR\MIEBP 1D QD W H B DDDWU V WVBRAWW LRRU * WK HQW ISDL P H QK\IEHOD G
&R QW WIDFA¥ R U G D\@/REHH WRAB\H F W L RIR U X B L O DKHDIGELEG:HRIU SIR' Y L G MHR Q WAL FFRIARBD G M XVNCHBE@EQ WIKGNV S X W H V RIOY FIIGR U G D\WWB W L F
RE\PXWRDOH HR MW@ U V&IROMW UIKIXGRBLH D V RIQIR EVRL Q L PULY FFRR V WR/Q V LALWMKQHY T X L U R RVHKQIW\H H PIHQBK BQIR Y2ZBHZW VRIS W LR QN G X ¥ X @R \
ZKHQHYHU BIRWVREBHRLQJ FRVWV VKDOO EH VXSSRUWHG E\ UHDVRQDEOH GRFXPHQWDWLRQ LQFOXGLQJ GDLO\ ZRUN ORJV

&KDQJH 29BWMIPW RUG DQG 6DBKIVQDAWILRZHUY DJUHHG SXUVXDQW WR 6HFWLRQ ' RU & E\ WKH 3DUWLHV DQG 8¢
ZKLFK WKH 3DUWLHV KDYH VXBWHWXRIQWORKDSQ HOIDBWI-BIRIQO WHHD BlJH 2UGHU DQG H[HFXWHG D VXSHUVHGLQJ DQG PXWXDOO\
RWKHUZLVH H[SUHVVO\ UHVHUFRQY WQWXFK BKIXQIHRXQEHUQDO VHWWGERWNQRY VEE BRBRUB DY G WDRILVEBE WIQRW KH & OMQK H
GHHPHG WR FRPSHQVDWH &RQWUDFWRU IX00\ IRSFFRO GLADMW \D @ & KIQGZ UM W[ S B SN KW V 6RR QAMENRHEBN RQ MK S K HAK/ODQ JAD 2 Y 8
WR PDNH D FODLP RU GHPDQG RU WR WDNH DQ\ DFWLRQ RU SURFHHGLQJ DJDLQVW 2ZQHU IRU DQ\ RWKHU FR&MWKXHUQWKW
UHVXOW GLUHFWO\ RU LQGLUHFWO\ IURP VXFRXFGXBQQH D& |CFHOMARGR UQGWRDIQ BWKIRQS & D2RIE HKY. GG b DVQ R HE L GIBQFIWH VL R W H PWHIL
Rl UHVXOWLQJ IURP RU UHODWHG WR WKH FKDQJH UHIOHFWHG LQ WKDW &KDQJH 2UGHU LQFOXGLQJ DQ\ FODLPV RU GH
XQFKDQRHEB ,| &RQWUDFWRU H[SUHVVO\ UHVHUYHV LWV ULJKW LQ D &KDQJH 2U GHW @R POWQ VDW Q LD VIKIDOL® DPWRYLGH RXQ
VHWWLQJ IRUWK WKH WKHQ NQRZQ LPSDFW SR YW & H GJRGKVDUD I & FEO VIKAD 0Q WHR Y&IGHQQR EXEBMKHU QRWLFH ODWHU WKDQ RQF
DSSOLFDEOH 6XESURMHFW WR ZKLFK WKH &KDQJH 2UGHU UHODWHVY DQG DW WKLV SRLQW &RQWUDFWRU BBRIYYIGW® GRE B
DSSOLFDEOH &KDQJH 2UGHU LV H[HFXWHG ZLWKLQ RQH KXQGUHG HLJKW\ 'D\V SULRU WR 6XEVWDQWLDO &RPSOHWLRQ
ZLWK QRWLFH HYHU\ QLQHW\ 'D\V VHWWLQJ IRUWK WKH WKHRRNGREQ RRDDNFWD RW R K H/ KBI® 6 YIRS EG@ IGPR LI WWKKIH & KO RW
&RPSOHWLRQ RI WKH DSSOLFDEOH 6XESURMHFW WR ZKLFK WKH &KDQJH 2UGHU UHODWHYV DQG DW WKLV SRLQW &RQWUDF



7LPLGB TXRHQRE&/K D QURIW LFNXEH\&RQW U B RWRWE L U F X P WWKIDRMNF W (KIDEAW B WIRE O IPHDYOH. YUH. W IR KUH. VKB K D QIHG B R Q W WIKMDRWIK V ¢
WR HDFK VXFK FLUFXPVWDQFH

$ LVVDAQRWRIFKD QY@ L WIRIMCRRHK D Q IWRZ Q HZW W KROQU W H HIQ M R O O RW KGRDIW KERAQ W UNDFRRZRRWY L [ W\ " D\ \D | WWHKGHD W KERA\Q W ULDH-DAVAR!
VKRKOBH)RRQVKHIRAF XU BEBEAFHQRNRFK UF X P VORY QBHEWX REFXUBBQEBHRXP VYW RE@BHQ RWUQRWKHEHAQ Y HRP H G L DRADHOOBZIH@) L W R B/(
Rl &KDQJH ZLWKLQ VHYHQW\ WZR KRXUV DIWHU VXFK RUDO QRWLFH LV SURYLGHG

,QVXERLWRV®RBH D Q8 R Q W WIXFEVORILE H VDINIR P QIS H V X FDHESVRZE L E MF O DLLPD V HGF O XAGHEHQD U IERWHDINQHER &Y R @ WIFK U F X P\
W KGHD &VRIQ W U D BNADRHREV X FFK. U F X P VD/ADD € WHL Y P /D FEWMXGFH. U F X P VWWBMDW H FRWW\G L FR Q V H T RHVQXFHWU F X P VINQIFQRHE R DOR R G LAMAKW L
RI WKH LPSDFW Rl VXFK RQUWKP VAR QAH DOl PMWKYV VKRZQ RQ WKH ORQWKO\ 8SGDWHG 3URMHFW 6FKHG 0HHBBRIGQD

&R Q W U/IXKARAR®K H T X WERR B8 SZ0WKQHR WULHFFIX L U R FWKQRIPW L BRQ FRIER Q W LFIIDULRXP V BADRWMNOGHSWH_[FSHU HWW DWKHDWREHL U F X P LY
FRQWLQXLQJ DQG LW FEOGM \H &R QRMOUVDHFVRRWEKH LPSDFW RQ DQ\ &KDQJHG &ULWHULD E\ VXFK FLUFXPVWDQFH DQG

VX ERREZQ HBR P SUHKHQAHWMW LR WW KIIRUMY H ' D\V X Q OF-XW X 1B [WCH @ BAHKED U W@ K WIL IQWHOHD W/ IH UV IGHD W KD MR WLLGFHHF W

$ LVLYBQG WHKHP SO RWDREG FFK. U F X P \WROIGHENKIDELL L VWAWHDQV HOFG-HQMDZKOR: R @ W UEDHFOAL RAKIBYK D QRIHG VAKIR EGLGY V XSHOR \ABAR F X P H G

UHDVRQBEXORMREEFHVRBDQ PR HW H WAKBORHARHAM L Wl VRIRYV L R IDE KD \Q2IUHG Bl QBARAV K IQUR U P D QUG HR\@IDLSANHW N DX K Q IGW KELM H H |

L QF O X\G{MQ IR U PDMIDREQBHEG H G X ODHS S O LG B B/ O@-HVONHLGD IERIWW F RW G/K FHXAVP P D D QEBVU D SKH P R Q V W U DQ\BEHR R N6 IF K W G\KKORZ R D W M

HQW L WORWPLHRGIW H QMW R R D U D G\ B VS B R VS KWL B XU V WIRQUWMH URAW KLU H H PAKQ WK [EGSOU R Y L GHDE @ D QIGD VO\D WH.OY HF WRI R &
VHWWLQJ IRBWKLFRIFKIVXFK SURSRVHG &KDQJHRWWG RQ DRXRG WHKWHEKROUQWHKG &ULWHULD

% ,1&RQW U D BVSRIR YW KR WOLVB H T X X Q BVBKELHVF W L FOIE2 Z Q KBUH P R Q VIWHIIAMAEASQ H M XFE@ F H BRI XV Bi L OXRIHR YQRSMWY K MW KHH W W@
2ZQHW B UHMXSR 6 WEZIDAWRN J R QUEH O HIZ DHIW RIPQIB) D LIYQAWY D LRW G M X V WEVHEER/D WAL FAN K D U D GW B V\G & R M. MWL B D\ P H6GW H GIX@
:RUN DQ\ RI WERAFHSMWPRFH &ULWHULD RU 3HUIRUPDQFH *XDUDQWHH RU DQ\ RWKHU PRGLILFDWLRQ WR DQ\ RWKHU RI



&R Q W UXOQFGMRILNY H H P2HIEIDW VKR U \R VHL YRYE Z Q VD F WRK@ROZ ORIIBSIBIU W E E X 6 B B W\ MEBBIL WHD W GV M B KDBRIW K H B ZE X&4RIQ W (MY PWBRREP\S O IZI §
WKLV 6HFWLRQ &RQWUDFWRU VKDOO KDYH WKH EXUGHQ RI SURRI ZLWK UHVSHFW WR DQ\ FODLP PDGH E\ LW

$G M X V VR RHIKR X J&K D QIWIG HRF K D QI KIH T X L U R RHERMIV H PAKGWIK®I G G LWB R Q H WR RRV S H R RIBRRGE L | L FADRVKEBDH H PLHOR\D YO&HN @ U
V K EEGVOKEHD I R @ G M X VUEPGERGKWD Q & k)G WRHUIULLIEKIRZ Q HKID GV KELW H H IXHY@BI @XBQ W K BXG G L &/ R EWXRSH R @ RREQ. | L FKIDE/H FDQX W K RED D&M G QRIHG Hi[H F X
D QIGVV X DG F R U G DYPRIGY W F RFPVS O 7D QHKIBHH T X L U R RVHQUWY L A A HVB KVB MR URD \E HF K D QB kDB Q L O D&AKHDWEAGBG KB B Q W UVIKFIRIRSH U | BQRK D QIM K IR U
X Q OBI@XEQ W X BH D Q ZHX W K RIKL M WIRQK\D QRIHSRIGQ L O DAKIDIQIEG IH® F F R U @ DWREUA L FDEBE @ VMVQ ¥ X B &R Q W UDFIVRRI W K R UEL\RCKVD IQRGIG HIIEG &
&R QW WIDFFW R KRAR X RVFHR Q GRE WD O IQW'\Z\W KB U WLLGIFV/O XA\GHLPOV X RMRRHZ Q W& K D QBIHHT X R B\R Q W WWIARRWMRIF KD QR FO D L@ R[S URM P S OD FIBH S W |
D G G L V& HROQWY X R § N RVBLARGIM L F\Y W KSRID ¥ H POHQBAE O DW RIVV HKDE/H EKQ@ M XH/QAUQ\E YOHE X KG G L &/ R BNVK\VRSH R @ RISQ | L FADAVKELRIDH H PZ-KWIRKBI RK |
LV LQ IDFW DQ\ VXFK XQMXVW HQULFKPHQW VKDOO EH WKH EDVLV IRU DQ\ FODLP IRU DRI DGMXNVOWHQW WR WKH &KDQJIHGC

JRBH ODMHXU

$  &RQW UDHFOWRM KRR P P H Q F HSRUHROAM FRXBARLARSID IRWLIRHR UING H O CE'H B U BB M H XWKHE R Q W UDKFDEORI) W MINRGH[GY H QWVIVIRIES O L F DXEIDUD C
6 X EVW R R WS ORIWL R'W KHMQMD QS H U P YQWBEHEF W L B QD QEB® G M X VAR KBKR\Y WALLLLFWR KH W H QW S H U P DVQWBEHEF W L B QS R Y L GVHKERNQ W UFTRFPVE k
Z L WVKQHR WOL@SEK D QIUHG BIKIT X L U H® H BWIVRQ\E HPHL W L J D WILRIQU H® H W IVR RO\® L PIHW H QW RR(GD U D GW B W\E & R A MKW R QIEG M X V W RHEER/QW
3ULFH IRU WKH GHOD\V G H YV FKIDIHG ELH) BW i&IK\D @ H AV URSI U ISPSOHPHQWSHBWRLEGHSRFXPHQWHG DV UHTXLUHG XQGHU

7LP H W H Q \RIRFQQV WIKAEBROQ W MBQH & H QW FOEB S O LHCOELCHEBW EDAWSARLRIPCS O MDWL RQHU D LR @ 2*5 | R G H CFID\X \EN)® U B B M HIXNXF
GHODNAWY WKH SHUI:RRIPND @QFHD Wi L/QRQ WKH DS BUONIFQ E R PARXW L VR R ZSD RE WKH ORQWKO\ 8SGDWHG 3URMHFW 6FKH

&R P S H Q VORMLVR QIKAEGROY W MVRMHEON R VAWORMEHR Q WALLLEQ F F R U G DWRER O O R FRIDQG H OMDRADHWHWIIAHH T X L U R RWKQMPW L B QL M X |
G H OO RRUHF R Q M X @ E VRIARKR UB B M H B U H G\ X \&HR\D W UGBHFGMBMISHH U | R U RID@A R UW KIDRQV KD-B S O LIF D EBIBRDIOR RQWV KOHR Q WEKSG D BAHRS
6FKHGXOH RI PRUH WKDQ WKLU\SRY LG HIB VKRZWMHIUD\IS H FWDWR 6 XESURMHFW 5HODWHG 3URORQJDWLRQ &RVWV DQC



H QW MMRQHKEBA X VWA IR 'Y WALLIDL FRAY X FEKH O IDD QVBW HH W W/ GERRAD W LEDHAPARRL/\WYKUELEW RIS/ 1OIR Q WEKSOR D SWHRS A K W GOV QU L VB IDRBDRED O:\ R URNQV +
D S S O LFFDIEV® IBRICKR RQV R Q WEKSOG D SWHRA A R WEX @85 H O M\GNGX FokKH O D © D X&/RIQ W UNDEEFRVKR G&IXYEHV W R R VS MHRW XFBEK E S U R K E B/U RENHN R
W HHHD U R IVHR U H F B D WIRIB EW D @ R/R. DO HRWDREX E S U R 1 X E SU FOWHFRREDO R Q WESOA D SWHRAG A R WGERUOKIN D U D GW H ¥\ & R VS (D MRWALRBOH v
W KMHL RIV X FBKH O RV X B E S BRI K E S U RIMOIGBADVF IO \& IR\ U DVF RVIRBHOD W MWRQHEA X VAR KR @ WALLDL B VRIE X 34 O A VXD R @HUFHQWRI
WISHE S URM H F3W 56 R QVRINWEUKIDRAD W UEDHRWRRQWYZN. BBVQHF X B \&RE@ W 2D FIKRAUS\HAFDWY B FBRC E S U R MSITFRAWHKSR U B Bl M HBK YU HDQ WEKBKK L U WD \\
L @V KO J U HX Q@ WXIBKH 0D\ 8 D X&/RIQ W UNIEEFR/K R EXYEHY W 8 R MVALHRW XFBE E S U R I X E SYU FENHA RVEY/M D U D GW E W\ & R MV (DHIMWALIRBIDH WV KAHL RN X |
GHORUXMPBKESURMME®URMYEWY @HUFHQV@RIEXESURMH F 56 R QENRHNBLREIRQ W UEDHRRQUY ZALEIIVOHAK B WRHRE W UZD). FUMCRVUBNHAEDARVKK |
6 X E'S U R MSIFREMMIGR U B B M HBKYUHI WHKUVKK L U WD \ VL QV KDH J U HD DARHEUR/KK B K D U D GBW B ¥\G R R VS KDWY R @ X B E S U R M E B/U RIMGIE W YD
SHUFHQV@®R W 3K R M H F W3 5 IR O R WEHRSVWLREIRG W UDHFRQ R WZLDBMEHQY/F X B W&HRE W DD FWHKGERIKK L U WD \ VL QV KDHIU H J X S/REH OADR KOHDB/WE S U R 1
V X FH O DI 8 D X&/RIQ W UNDEERAKR BIXYEHY W R R VI M HRW IXFBE E S U B M HRRYE M D U D @W B VI\G R R M. MHERWU R QX B E SHUFRMIIH FOW KAHL RIV X FakH QR U X |
6XESURMHEW @HUFHMQW)RI3URMH FW35IRORG &AW RERQ W UDHRMRRQY ILUEBBIVGIFV/X B USHREQ W UID FWARRIKK L U W D\ VL QV KCHJ J U H D DWVHHU
*XDUD @GWEYW R R WS KDWY R @ KOHDB/XE S U FSNIN E BUIRG H WHKIDQUYR W KOHY R L GRIQ R M E BVR Q W UMD I WHRFUG \DWRIIBKDHS S O LEDE\OM R R VS O RALRI
6 XESURMMNE®U RNH FIMADHS S O L'HOIEOCHEW B WG R R WS OKDWL R Q/V X AR H T X WIRHHI W H QQIS® KB/FW L B QD QEHFWLBQVKH Q@ X FKLUFXP\
27 Q WK BRARBWOD L DIRMIP3 U R O R Q&) R VUL QRIXANDG H QZIX\L IRKV K H B BIIHWHUHH T X L UVHHPRAUQAGK KELH/F W L B 'Y KIDUMHQ B X B G LVRRIX A R U H F 0 \D B/ YIRS VW
*XDUD GWHYWRRWSOEIWLR Y X LR H T X WIRHHT W H X @I\ KBLW/F W L B QD QE&H FW LB QR W KHY RLGPIGRNEQYWAQ H DJJUHS B WRRAGK L UWD\\
D S'S OURQD QIEAI@ W L W O R B QX W W IRHEBRADWVALDL FE® GWKBL/F W L B Q$ Q WV X RKR Q WALLLLEE M X VVAKAIEBDBAU H D V RIFOBBNA H V I/ Q X BW&HR® W 7D K
UHV S\HIWB K E S U R RISITFREMHKER U B Bl M HECUHDWVS S O L FRDEHDAROIA® L W L J R W/Y. R QGRO@HF GRIF\F X LDU WIHAH S L U RW X RARK L U WD\ S H U URIGH U H QUK
6HFWLBQ1RWZLW K \D\Y DV IREEIR Q WKUHIUA Z Q AW R @/IDDCEX. @ GWIKBLW H H P RIS R Q WALILE'E M X V WIRIBQRUE B M HEX UHHR VAVX UG\ QWQEHH R |
WKLWHHPHQW VKDOO QRW H[FHHG > @ 8 6 'ROODUV 86 > @ LQ WKH DJJUHJDWH

% 2ZQHU 5HXIEMHFW WR 6HFW REQ@ LJBW 2 RPNUXIQBHUWWKKYOO EH VXVSHQGHG WR WKH H[WHQW WKDW SHUIRUPDQ



JRUFH ODMHXUH EXW ZLWKR¥W GWHWXG PHQWRVERD) WKDEWMRRUGHU IRU WKH HYHQWYV GHVFULEHG LQ 6HFWLRQ $
& 3D\PHQW 2EOLBRDREH®RIQIVWLRQ RI D 3DUW\ WR SD\$PRIQHRW XYW GHKD B0 ENX UMK R QWGWER RMMHUIIQVIR QXK K ) RWFW\ODMH XU F

' &\E H UV HEMHUIMWY Z L W K \D\P DV KSMATREIR Q WLLGID KSU\U H H PDEQBAH U V HFDHUELA @GR! Y HTQMWD MLYIR U B B M HIX QSR Q W WIKAWGREUHOLRY H QLIQHH O [
WK HXE OWREHE H UV HEHLMAH ORUH Q G R B R V & RE)OHIMRRMKBHE F VB K BEF R Q WR B R B/ /X E F RIQSMWD R WARRINCKAGHH Y S HAEBACLLYIHX\@ GRGRANU H H P K
D S S O LEDERRQRWUHDHEY O LE)DE ® M E F R BMWAHRW &H D V RIFER WRQ W URDW WHRHF VB M BF R Q VRUBIX EVWWRAE F R Q QEGRIKW W K H HY S HIDWRWMH J O L
L Q F O QBN W K Bl L OXIRFHS O H B BRI Q WHDQ I WIHE @ \BO IQFBF F H §\W B G REEELOHESHIQHW H QP D W IOMFBVE H U V HFDEELQWD J HS BIRW/R FSRHORAY RIBQ3 &
FRQW WEW MHR W H U Q DWILR® XY KO XOEELSUIR S WILLDWHIRFOSOIR A IFH B H U V HIF AU MIHVGY F R X Q RRAD YEFH /@ | FS@\H Y HRUIWHRA. B\R.® Q W UFDUY \KDRHUF \
6 XEFRQWBREWRUE FRW WURYAN R U RIMHD V REXIEE.GH. J:HLQWF KERXHM WERLSHH H F HVGHLGQW IHIER B H U V HFDHELAENE X\WR @ FMU RRRWP LV \ELR@ P S O MR\
&R Q W LRDER\GRJMS FF MCRLE BWH-EVF R Q WRIEMENV R XE/F R QAW U EVE@ARIH QRABLGRLGLD/OH QRVQ\R QIXERGEHH Q W MVRQM 610 L & F O D@D G M X V W IRHEBRADWVALIL Y
*XDUD @GWBEWW R R WSO MW@ WIKSH OD VW R FZ DW/HI K E H U V HEXHIE BN DB W QLW KSHH U | R U R INGKFHR U KIDRVQV KEHU L VG IDRFDAY KOHR Q WKSOG D BUHRE
6FKHGXOH LQ H[FHVV RI > @ > @ 'D\V LQ WKH DJJUHJDWH

"HOD\ &DXVHG ENWEGHEK 2ZQWBHVSROWPHE WHQVLRQV DQ G GNRPBWRNQWURQ

$ 6KRXODQRHPEREPZQHURRD QIHUDEQRE@H KRR MQGHMIBIR QW 1 RQHEUH O\DHHR P P H Q F FSRIRYW RBR PRSQ R W/ KRR NQ F O G QEAD L C
WRU R YLGHQ H X U Q L WIKHHBBYZZ Q FBLX S S OTLXILGS P Bl QUMY KH W M 0 RSKH QL) RDAW W U L\E & RVQWE URELFVBWRELF R Q WRIEXFEN RXE/F R @ WIVWEDPUWMERIEER/Q H/UD L OVK
SHUIRGASURE® L JR WAGUH Q GW KL H H PRIAQ WY KEHR P P H Q F HSRIRQ/\N FROBVRIPRS@ R WVIKRIQUENHG H O MBGH VRIMWE K D QU BV ZI R DK L BR Q W LLIVFQWIRMK
UHOQHBB-HF WL B Q E FKD QWRW U URWYD F F XIUBHGISWR @ | R U P DRAZIKR @R Q W UIVFQWRMWRE DGHGEHF WL B Q FDV XV S H R MIKRRUIR DK L BIR QW UL
H QW MURE BGHIHF WL B Q GG LV FRRYBALN ([ L %W Q@/INPLIRIW K Bl QIR DK L BIR Q W ULIVFRQMRMIRE BDGHIGHF WL B Q  HD QR W KEHD WHVRVUIMEKH F W L B QD Q
6HFWLRBQ |> @QG GHOIRKKLRERKRQW UIMFYRMRE BGHIHFW LB Q DQEHFWLERQ W K&RQ W WIKFIAIRA K V SNHEFQR W IOHE R E HH Q W MMRQIH'W H QA%
W KDHB S O L'HOCELOCHEW B W\ R R VS O WL B IZL V X RKH CCIIM FW ABHH U | R U R IDQ@R R UN KIDWQV KOHS S O LF D EVBIBRDICR RQW FOHR Q WEKSIG D BUHFGMG I K W COXQOTHI
&R Q W UFIRFVS WL MAKIGHR WILE&EK D QRIHG B T XUHHVIV L U H@ H O W IVRD@\B PHL W L J D WILRIQU R BHE@W VR @R Q W UVIKFEBROY W MBRQDHEGM X VWP KER\Y W3LOL R
UHDVRQDEOH



DG G LWRR@YOO RGUNIRRR Q W UTRFHRID QIBGY R FEDRABA. R> @HUFHQWIRUX FR\HJFVH SBERVREHODXVUVWROMVLEBQ ILQFXBW&R@W L
IRDG H @K\L RKV K H B BIHWHUH T X L U W R WQIWIMKELHF W L RQ @ L W L J R @Y. R QGROMMEREKH OR Y L GWHK@® M K V S\HRKE S U R M H FBW 561 R QRVRIWVIOREQ R M H F W
3 UR O R Q& R VWSUR@W U/IKAREREH Q W MVRGHEG X VW KR \Y WALLLIFRMS X FKH O DDQVB W K-H W W/EERAQ W UEDHARARRQUY W KJEDRVY I/ FOHR Q WEKSOG D BWHRGMS H K W C
XV LU L V8 IDRIDEDD O:\ R IURQY KDHS S O LIFDIEV® BRIDKR RQV IR Q WKSOG D SWHRAG A R W&X @185 H O [D\G\GX FKH O DL\ @ D X&RQ W UW B RKRLGYEHY W B R WS DHRW IXF
6XESURKKE /U REWHN RV U R MWHIR U H F G D WIRIBE E V W R R RVS.OHRWDRFEI E S U R I K E $/U FOWHFRBRQV 01R Q WESIG D SWHRAS A K WDKK D U D GW BW\S
&R P S O HIWALRIH W KAHL R IV X FkH O RV X F6B E S U R M K E $VU RIVGIGBVDVF 1D \& IR Q W UIKAEGRID W MR @GN X VWA IR @ WL EBIVRIE@ X IEKH OB TXWB R B

SHUFHQWRRMW KKK E SURM H F3W F56 R QRVRNERIDRID W LECHPWRRWZN. @EEVQ HF X B &R @ W 2D FWKR/SAHRFDVI K BB E S WR MSHIFFEWVEKGEKH OX0QW X BXH 0D 8 D X
&R Q W UNDEERKR BIXYEHV W B R VA MHRW XREE E S U R K E B/U REVHN R\ &M D U D GW B ¥\G R R IV RIWILRBQIH W KAHL R IV X FokH Q RV X B E S U R M K E B/U RIVIGIE
> GHUFHQW) RI6EXESURMHF3W R B R QEB-VEY RERVQ W UGMHMRRILV IMUEBBIVGF/X B UEHRE) W UZDL FNBKR\WUSHAF DVEVKK FBKK E S U R M S1 B RN W)GFGKH OCD WHHDURVKX |
*X D UD @GW EW\G & R R MMM RQX BKESURKMKESUFOMHAWSD &HUFHQWR W KW RMHFW3 5RO B QEHEBWIRIERN W LEDHRRRUWZN. GEVDH X B \&R@ W L
X S RAH ONDRY OFDB/XVE S U X I WEEKH O DL © D X&/RIQ W UNBERMIREM E V W 8 R VI MHRW IXFBE E S U B M HRAWR M D U D GW E VNGLETRIP S O MWL R QX B E S U R ®fIHFEN
W KL REYV X FKH GROW X FBKK E S U FOMQHEEW @ H U F B QW@ R 13 U R M H F W3 B/ 1R @ R \G&H REVHOL IREIIRNQ W UBDHFRARRQUY ZALIEIEMGHAK B \BHRGY W UTD AMA®IK D U D GBW B\
&R P SO MHIWIR ¥ FOHDOWE S U FENRIM E ®IR G H WKIDQWR W KOH R L GROIRQR KEBWR Q W VDR WHRALD D WRMGOLS S O LEODEEVOMR R MV MHRWMFR@X E S U R K E B/U RINDH
W HOHS S O L*AIDELCDHB W EN G & R RVELADKIWAL IR QA X RS H T X WERHHGW H X G IBBEHUF W L B QD QWB KBLH/F W L B QV K H @ X FFK. U F X P \2\ Q &/ BXHIDGREYD L DIRMIPIUR OR Q
& R VMM, \RIXGADG H QZIK\L RKV K IHVBHH HW/RSHH T X L U R HKQRIIAWY L B\Y KIDWHQ F X B U WRRX AR U H F B D\B/EEE VWWHKUM D U D GW B A\G & R VS KWL B QX FH) H T XWi
EH HIWHQGHG XQGHU 6HFWLRQ $Q8 DD Q& WWKALV/QEW\F WIRRYKH$RQWUDFW 3ULFH RU D *XDUDQWHHG 6XEVWDQWLDO &RP¢

%  7RW KHW B R /W UW/IHAHMRH F RDYGHGL V¥ RR/QRIVOVHCWY @5HH GFIRWARK L IE MW Q W X\ O-HEF W L B @ Q F X B W&HR® W LRODFB\ R B R Q W bI IV K\IURREP® D Q 114
8 6'XW LD U UDIIH F WE_RQ W UDXS/S T XIGS PRI® /W H B DT\ S P B 6 R/U S RQW RAKE Q W UDXF/BROT KIGS P H. @NBKF D \EHH LB D Q X | D FIVQW KBHOGE VB W\D RV
$PHULERQW U/IKARIEM Q W MRR FFIQ VLV ¥ X B &R W IRDGWVER B Q WKIDENTRABRO HW KD Q @ 6'ROOBUN> @ HRF F X U LEFKER 8 W MRE\D R Uiy BAL R
VXFK FRVWV VKDOO QRW H[FHHG > @ 8 6 'ROODUV 86 > @ LQ WKH DJJUHJDWH &RQW U D FWRWL VKD ® O QQ RANG @ B/



(TXLSPHQW RU PDWHULDOV RU HTXLSPHE®SEQERG SR ¥ DSWFHI WQ R R/ K/H B KWK QW DHBMRUMAK BHQWLWWHG XQGHU 6HFWLR!

& 7KHBDUWIHWKDWKH [H F REK-D QRIHG HLUW K V SHEFQR K DHR.JYV 16 R &I R UBIH V F ULIGE KBGYF W L ROQRG H DDA L \RLX@A X FFHK D Q IM 61 R & R UINQ
PHHWLQJ WKH UHTXLUHPHQWY RI WKLV 6HFWLRQ VKDOO EH LQFOXGRIBNLQ WKH &KDQJH 2UGHU LQFRUSRUDWLQJ VX

© RUSFE W L R QWKRRHJ L WATFAW7EX B D U W HIF R JMDKI B KSKK WSHRV6 H F W L R Q63H F W L FDQ R UINF W LQYRRA KOHS S O LFUDIEV® BIFTBEH F RAPQY KOHS S O LFFUDIEVD B\
D QLEDG H GFID\X DHR UINF W IRY WWDLS S O LFWDIEVS BFDRH F RIFH L VB DRIDRW L&YR QW UL IMFQVARMR GG H QW RIS S O L'RXDEHB W B A\G & R VAL MKMW R W K RADHR/G H C
DI WZHW MKQHR Q  F USLDANL VD IBYHLFVR\RHLY L VB IDRATRIV LSYRL YW\ GHKERAQ W LFIRFPVS R U MAKQHR WOLESEK D QRJIUHG BRI T YUHHVIVK L U H@HHROML\RD@VE KHL W L J D WILRIQU R B H BW

'"HOD)R W IKSKKU SRVGHHFWLRQ V $ $ $ $ $ $ $ DQG W KWHH UPH ODK LQE OKXL@HG U BOQHHAVSRVR RQW U XFFVQRRWQ |
VLPLODU WHUP LQ WKH LQGXVWU\ DQG WKH UHVXOWLQJ LPSDFWILBRPQPSHF WL WESBQAHRWU GRWWXSWRBRVWIRQEVWUXFWLR

&R QW UDEGRIIMMALRVQ. J B /BI\L WHI V SWFFW W L RID/G L @ Ri Y HWQMEGRQ W LEDHF QAR LMRQB G M X VWA I IQDVU D G W E W\G & R VA OHIWL R @R Q WAL
IRD QS R U \R IGRHEADA KiH W B R @/W UFIRFVOESYAHD NEHKQIY L GVWRED N H D V RIDFVE MARQ W LV R B<H ORI Y L GHKEDIWY L J R I3/ RIDD X \ERBG 6 X W LIMOZB U D QKR Q 8' KW IDHQ
7DUYIVKDOO EH VROHO\ VXEWWHOF KPR GWFAMERMQL RQ+ RI UHVSHFWLYHO\

6HSDURRAWUDESNEMXVWPREEBEDWQIUGHEQY\DGMXVEARK Q QRIUHG WB K&HR Q W3IDLRAK CEAHOD GRH@V H S D LEDWMATES H PAL KBHS S O LB G BIGNM WHRRH
$JIJUHIDWH (TXLSHBHOWH3IDWHH/DRU DQG 6NLOOV 3ULF$GIGQ B EMEIDC DRVWM VZ KW & W KWLRQWHUDO &KDQJH 2UGHUV VKDOO EF



$57,&1(
&21753&B5.&$p1' IB<0(17672 &2175%$825

&RQWBDEBNFRPSHQV DWIERE QW URBW R DQRER P S GHIW HR U R PVGKARIUNQIBARGE: R Q W GMRFWWHELD L J X\Y GIMEARNU H H P2ZQWAK SO® Q&R Q W L
VK DFG HBXWL O 6 LRXQQ G LHEBL\D L O 08 R'GR O O B UV W R&R Q WIADLFRB K L EN H S D IDIVWHEKHAF WELHEHRE 1 R Q WALLLLFRKD F O X\GEB0EIS UBR R E R
3 U L FLHWX E NVHBFGAM X VRVPE\@ WD QIHG BB U R Y LG ®/ L FOOHEQ F O B GBINMHS/D \ D E GHR Q W ULDVB WERAR Q WIL@IGWWREU VX E F R Q W B Q W E MNMRKER UN GO R Y L\
6XPV DQG DOIHWRDWE H[SBIQVHYV RI ZKDWHYHU QDWXBHMNHFHVVDU\ IRU SHUIRUPDQFH RI WKH

6XEBRMHFW &RQWUBHWRQMWUDQREW 3ULFH LV EURNHQ GRZQ E\ 6XESURMHFWY LQWR VHSDUDWHG FRQWUDFW SULFLQ

$  7UDLGXESURSNFHEMS HQ V DNWAMERG Q W U B BAM R DQFR P S GHW FR U R WKAHD L QR UNQIBMRAE R Q W VR FWWRFELD L J X\Y GRIGRAU H H PR WH D L
RUN 2ZQHU VKDOO SD\ DQG &RQWUDFWRU VKDOQUDEBH S&R © W @SS CBLEROFIDRIYW 8 BF W> 3 U@ F HMKWHVEHSDUDWHG DV IROOF

> @®6'ROOBUV> @7UDLQIXLSPHOWRHKRAUDL@ XL S PHQIWHF OWEHRRW QDXL S PIRQUD L QQ F O P®IUNKBH U KH B 03 @SBU REIX
H[FOXGHV ODERU

> @86 'ROODUV 8 BUDLQR@NIRRIWEBBPHQW RWKHU WK D @EKDW L\ XIQFRAGBHE @ LIPMRY DQG 6NLOOV 3ULF

%  %2*56 XE S URSMFHEMS HQ V. DWAMRE Q W U B BAMR WQER P S GHIW HR U RB\Q@®H * 5: R UNQIBARAR R Q W MR FAWRRELD L J DX\ CRMERINU H H R R QY W2 * 5
:RUN 2ZQHU VKDOO SD\ DQG &RQWUDFWRU VKD O®%2DF RHRIIW b D FGKE GLERD RYW UDBEW>3 U@FHWKH/HSDUDWHG DV IROOR:

> @6'ROOBUV> @%%2*5TXLSPHOIWHKEPO2*5TXLSPHQINPFOWEHRWRW QDXL SPIR@GE*5L Q F O P®IUNIXBH U K H B G0 ®BU REIX
H[FOXGHV ODERU

> @ 86 'ROODUV 86 >: RONIRRIWRABDPHDVE RWKHU WKDQ ZKDW LV LQF Q&KX H B ERU WIQHG % A150 (X BIRIFGW &
$GGLWLRQDCORSUVERQY 3U



$ BURY L VBDRRYVIXE@ R Q WALDLEW L EN H S D DB & WDLIERHY® F OX @ B YU HD P ROMDKID3N R Y L @ WGV D FK*PIHRAMBH R Y L \6LXAPQU KIH) J U H BIWR M L Vv
6XP 7KHJJUHBRM L \GXFAQWHDS D W QW HRGI$I J U H BIWR M L VEDRRQTXQ. S P HQLF W KHR BVIiDFORMMSH J U H J D XWLHS PHIQLWRIP S R @ MQSM J U H BI\R M L \6LXH
WKDBWRYLGWGE/DFKP BQW W R$JI J U H BW M L VEORRIIEFOW &N L DWNF W MVHR VFDFORQWMS H J U H J D BVREIQEN L ®WIWFRIP S R @ MQSW J U H B\R M L \6LXAA@ KL
SURYL@MGVDFK*PHQKW FRBBGDORH\W BKRY LVBRRRPS U IM/HKIRIU H BOM K L VBLDED B R XORU) F O X @M/EV D F K*P FMQRY HZLK\WKEHU HD N E R WQ@W +
$JJUHJIDW PHQ\RKEBERW K R U RRW KiH W WG KHD CRAIDB U R Y L \6LXARQ[F €& M/EUKH V S H3RUWRLY YL NG LXFRQHDRDU VBV W D FR*P Bl R @/W U/IKARERID W MWWBRLKAIERIHG
WRQ F UW BRMRHQ WU F O X\GODHY' S O LEOESOIUHR R @ WRMIBIHF VR U X FOKP R XSFW R U G 2 RQ &NK IEGHDQ W MR KIEQRIHG B G X WIKERI Q W3ULDLARKD F O X\GIDHS O L
6XESURMHFW &RQWUDFW 3ULFH:VRW\R WHIOHD WHEHW W BV R HRYODLVX R RD OV&XIP LV OH YV VSWHKCDF MAKHHQ WHAMSHFWLYH 3URYLVLRQI

% &RPPRGUWSIHVHQ @ OTK 3 D U W DDA U MHBGS MK KM Q W3LLDLERI VRI@/ K & X F W XLOWKSHR Q FRIRK U \D DU ISGFR PP RGID W HN ¥ UWIGEW\ED F & ® +
6XFK DGMXVWPHQWY VKDOO EH LPSOHPHQWHG E\ & KIDAW B PXPGHUNDIPG IROORZ WKH SURFHGXUH VHW IRUWK LQ

& +LJBD O XHGHWED U W K BBOOQRRY 3D G MXKN Q WALDLBF®&FX D U D GW HW\EG & R MVA @MW BREDVRIQY RIHUXR FH U\ DUL KIS &-Q J®D O XWIG BBV F WK
SWWDFKPHQXWKIDGMXVWPHQWY VKDOO |IRBOWORIDIFWRHQ@WREHGXUH VHW IRUWK LQ

,QWHULP 3D\PHQWYV

$ ORELOLIDNRRQRQ F X UDIHVQKMBNF R Q G ISW HAE GNGRIIQNVAY X RQWKHT 3L @ FF R U G DVB RIF W L B@XGS R Q /U H F IRIBQY Y R LFREPR Q W UZZFQW
V K D\OXCE M\HBEZ\ /U H F HRIVG MVH W R/ B U H G DW R Q W UDD EWIRRR XHIWWD R  @H U F B Q V@ R IW I8HR Q WALDLAWMRO-R E L O L JZDNR R QMK 18 R E L O L [IDWR RAQVE €
VHS DWW N B RQAFIBZ L VDKD P R XRIWIOHR E L O L JZDV R REGIV. QW W U WERKGEH G H J D WIHS PHQLE 8\F KUFH P D LIDR. RXFOMYIOHR E L O L JIDNV R REGHY. QW W U WHRK
$JJUHJDWH /DERU DQG 6NLOOV 3ULFH

%  3D\PHQWWKKHFHSRNREG E L O L BIDWR. FOGRSED \ P HIRWVYBHS ' X W LDHQAD UV U R Y L \GIXAE@®U R Z QAR BB B R Y L \6IXFPR IOV K EEGICH S D ULDQAY IR+
D QSD LSD \ P HDRARGR®D GEH2 Z Q MURR Q W ULEDFAF R W G D\G/RGD \ P HGGF\K H G/XHMRHUIVEBIKWV W D F & FOHIDVE HD P H Q BV&.® D QIHG FZIK L PO OREDW HH U F H Q V@R |
W I$HJ U HJD BREIQEN L ®WNVRIS D E® VRIGR P S O R W/IKRER H QWO HV WRRHINGW WD FE BARRMWEX OHE> @HUFHQWR W $H U H J DDEHRDQEN L BN R}
SDLG EDVHG RQ WKH 0RQWE\® W SB KR-FAIOMB &/GWHSIRQWKOL B D\PMQ WEMXVWHG SXUVXDQW WR 6HFWLRQ $JJ WDHJ® WH L(TX L SE



EISDE® VRIGRP SO RWLKRED P HQ W H V W IR W BINGKW W D F & B H R MEX CPH Q WK IDO® BNSD \ P HYRR/Q W U R BR/BIH U | R U@H G R U G DVEK B QRIHG MRS D
R @W L P BRSD W HEDL\DLQIGQ8 Q L O DAKIDIQILEG 1 U V X @G F RIFEDW K FW L RREHFW LR @D FED \ P F/GEGIX E MWRZ \WUIVU L MCRL W K B R CRGHXQWOMKSLIW H H F
DV HRUMBHFW L RBQ®\P HQXVEGD GHB 6'ROOWE® F F REKIQWW. J 8 B\R B & UTKF/DRRIHGW H GLQORHD @ L RHIQW H V W QIR-QWKDD P H @ WGP H Q B € 6\
&KDQJH 2UGHU SXUWVKIBDRMQWR WKLV

& ,QYRLEGWHKHUVWD\RIHD PR QWKRQWK &R QW UWKIVDREAN.RZ Q HURQ Y R IVAKH S REAWGRII®R U P D @A.ARKX P H QUAHDTV K B BB KILMJ H H PIIR @A
IROORZLQJ

DPRXIRBD\P HIQ\® HV W R Q WVSXIFIMDRUOMR P S GHW MEQ H PR Q WKR QWK ~ DWXSSREAWKE [W\ 'D\ORRN VHEHBIG X & P LI WHRG
,QYRLFH &RQWUDFWRU VKDOO QRW LQFOXGH DQ\ DPRXQWV IRU DQ\ 3D\PHQW OLOHVWRQHV WKDW ZLOO RQO\ EH ¢

SOXV WKH ORQWKO\ 3D\PHQW IRU ORQWK 1

S O XD/D O O R FREMMBIE] S H QAR USDOFMORA FGOXUU DR QW K |RUR USH U | R U @HE R U G DVEKID QRIHG MURES D REDW L BIQRD W HELDL\D® &
D O OR F RSO S H G\RHIW WSIDAVIRQFGUU QR Q W K | R UR URR Y HEABZU R Y L \6IXAPR A X S S REUW KB [W\ 'DVORRN VKK B G RRIW K B UR U PUDRVTDE
KHUHLQ

OHVV DPRXQWYV IRU DQ\ 3D\PHQW OLOHVWRQHV ,QYRLFHG LQ ORQWK 1 WKDW &RQWUDFWRU GLG QRW FR}
OHVV DPRXQWYVY ,QYRLFHG LQ ORQWK 1 IRU D WLPH DQG PDWHULDO &KDQJH 2UGHUV DQG E 3URYLVLR

L12Z QD \&R QW U RBMERIP S O RWA R\@ HIQ WU H VIWIRREHY K E X8R Q W UDFFGWRVE P S OV X VBIEN \ P HOQ WU H VEWRUAMR BIR Q W K D QI Q HHYH U FLLWY WKERL W K
SD\PH@W¥FRUGDWRAW L RRVX KXQ FR P SDIMW HGE W HHYRQ W U/IKTRGEYH Q W MUWRDHRALRTW KOHP R XZQ W K E k2d G UR U X B0 \ P HIQ WU H VX\QRIBIKER Q I KV
&RQWUDFWRU FRPSOHWHYV VXFK 3D\PHQW OLOHVWRQH

&R QW WIKANOQRBLOZLGMHX F R Y RD¥FH[W\ 'D\ORRN VK Bl GBS B WBHRE® W UIRFAX PR Q W R QIR Q W K W K\DKAR DWP R @ W KIHHIT X L U H:ARRHYQWAMY F W R GRD
FRPSOMWRBKUPHQWHYVWRRGWKDQGILQFX WXEIOR EREDME S HQRWVY PBRED WHEKD QYHG D@ R Y L\GXPEXOVRBDR QWK $0,@ Y R LK/ WM
27 Q KK U H XMKEHPLS D WDMEKEMMR W 15 J U H J D YWHS PHQIFEME 1$H J U H J D B/BIDEN L WMV 6,@ Y R LAEW MHKWY @ € Y RIFFUH QDD P K@V KLU H H PHKQEGIQ
WKH IRBFKRGXOH ,



! ,QWHULPDLH®YW FRQGLWLRQ RI SD\PHQW HDFK ,QYRLFH UHFHLYHG E\ 2ZQHU SULRU WR )LQDO &RPSOHWLRQ

DI X OFD[H F X W, ROV HARLQPG L WLLFRGD D @ H B@R Q W ULIYF MRRUEPKE F K H G X ORID © @ US\H U | R WKHIGNXEHRIGW KR Q W/ H F HAGHIR @ W WY HGHD RV
,QYRUFHWRQWK DQG&, QW QAR Q G L WH:EDQ M® BR&R Q W LLIYFMRRIR6 F K H G X ORID © @ USNH U | R WKHIGNKEHQREW OR Q \& 6 H F HGHIR @ W KV IGHD VI
WKH ODVW ,QYRLFH VXEPLWWHG E\ &RQWUDFWRU Rl WKH ,QYRLFH L H ORQWK 1

,QD G G L /DRRQ G IRVBILR B HERAD W WVIKABERYR R YV 18 EINHEEFWE W L R QI X OKD\H F X I HGN HLRLPG L WLLHRGDD. ¥ HQWK R URIB FK H G X OBIRIPD |
ODMKXEFRQW KR EWRRIFHF HE YaHR3Q W ULDW WHR Q WR Y HE\N& 8 Q W D@ WIRLZALHM B F/K F R W HLR @G L WLLHRQ@PDL. GF-RUY H D IDQIUSH U | R & PHHDGVEKK |
0D M&RWE F R Q WWKIUFRIKIBHQRSIW IOHR Q W W H F HVGKIIR @ W KV KGHD R/IM X FO0 M&RXJE F R Q WUQFRIFIR QW K D Q & , Q W FHBLOLAFR Q G L/ WH:GDQ.LY BULRIPD PO M
6 X EFR QW QHRURBF K HG X ORID O @ US\H U | R B RXE K MEXE F R Q WWKIJFRKEHOREW KR Q & K H F HGHIR @ W K IGHD RVIHD I/ O MEBXE F R Q WS DI -
LQYRLFH L H ORQWK 1

I X OKDIH F X W HIGN HSLR PG L WILHR@DD. @ H QX E V W DVQRR_UIIRIEI\K H G X OHRIPD PO MRXE V X E F R QKRNMEFYRRNE H F H E Y&HREQ W ULDW YOR Q'
FRY HEAB B QW D@ WRERLE 16 D R WX RIR Q W IVDE WRRLEFLHN R VKK F @ W HAR.QPG L WLLFRID D R H D D@JUS\H U | R B RHHDGVK IO MBMUE V X E F R WU RDAHENG
RMW KR QWK H F HGHIR @ W KHG D RIMX PO MEBXE V X E FRIZVQY REWRRQ WK D Q& , QW HWDLFR Q G I/ IWH:GDQ.IY BLRWD BB MEXE V XEFR
W KR UPH RIUIVBKE K H G X ORID O @ US\H U | R B VK@D MEBXUE V X E F R W RBFGNGRIW 101R Q &/ H F HAGHIIR @ W K KGHD RVIHID /K I MRXUE V X E F RISV BIE F
LQYRLFH L H ORQWK 1

SURY MWEKHDG&R Q W U D EWSRULR WU BZQ HDRQ W HAR PG L WLLHRADD TRUQ W HBLRLFFR Q G L/ WH-GDQLYI® BP0 D M &®XE F R Q VRUDFMRRIE VX EFR Q'
UHTXLQHEGHF W L RZ Q FU L MWRL W K B R OFGH RW K Bl L OXRIHR YL@ F @ W HAR. PG L WLLHRGD D RO W FBLQLFFR Q G 1 WH-EDQ VEKUEGBOL P LWWRHKDHP R YO
VKR XO &H W@ 1 O H R HG@W RRPG L WLHRGD R SR-HJQ W FHBQLFR Q G I/ WH:@DQ I SIWR Y LXGUHVEKEHRQ W U D BOSRIR YOL@HA BR) F R Q G I WH:@DQ D@ BFO D M
6 XEFRQWWDMRRE V X E F R BDX#MR QRWRIFRN R G HE WERE B MUV MERXE F R Q \VRWD MRRE V X E F R K DEH BEFDN. BV K R Z @F K HWKIODE/H I5Q R S
H Q G R D QKME/H IO EGW KEHD RNZ K L E MG U D R Y L G MGZRHHIWHU D G DR BL@W F H E WHKGDO M&RXE F R Q VRUWDMRRIE V X E F R QWKUBR \W/EK DRARAL W K
SD\PHQW RI VXFK DPRXQW ,Q DGGLWLRQ LI DQG WR WKH H[WHQW WKDW &RQWUDFWRU REWDLQV DQ\ OLHQ ZDLY}t



0DM®&NE VXE FR Q RQW BAKRIDREUW BZHD WX FOKL AL Y HIUMMKQH [ QY'Y RILFFGIO RZR. QW VD FHW R IFEDW B FOKL EIDL YIRRW Z L W K \DV@ DV ISIAGRIR Q WLLGD K
6HFWLRQEHFWLR®QW VWIKENGRMW H T X W&HG D& R QW WD W BLAR Q G I WH:EDQ MEUAZ QHIDS/D MGOHP R X QMVIVX H\GWHBHES O L, FOD/ERQARDK L K |
&R QW WD FQWRHU L P 8 Q F R QEELLWWLLR Q B O D WHHQY

YRGHX OB WHEXDHORG@WDFR Q G [RISIR® HRVWHW K L $G Q Y R UFH H EY2Z® W LRRL Q RR P S O HAK CRRIMDF FR P S EQIXH@\H F X\ WG
8QFRQG I IM:EDQ I BLLRWPD BaX O N W HAEX.DI00 @B B V W DADH/RIUIPE B/UIVBKE K H G X ORID © @ US\H U | R B RVEKE/KX O B W HEX DSV IKHUURVKKEHQREW ISHH U HR G
WKUHMR QVBKWRRX ERYRILFBRQWK SRY L GWKERR QW U D BOSRIR YWLEZH HDIOQ W HBIDLAR Q G L WH:GDQ ME@&EPD% X O N W HEX IS0 WHHT X IL QUHKEH/F W

2Z QWU LIMWRLW K B R ORGH RWHK Bl L OXRIHR WOGHR W QLR Q G I/ WH:GDQ BKUEGIDL P LWWHKEHP R XWORADKAR X O GEHH HUGH | O HLEWX I @ W HBUQLAFR Q G L/ WH.
: DLYSIRIY L GXBWLKEHRIQ W U D BERSRIR YOL@HN FBOLAR Q G I IWH:EDQ. D@ BRD% X O N W HEX D08 KMRIQ W LBIUFRY IR GO W HAR PG L WLLFRIP D ®H @ X E V W DI
IR UPH WUIMBKE K HG X ORID O @ US\WH U | R B PUXEUKX O B W HE X DSODLGHEY L G MGRE BUW K\DXWEKX O N W HEX 0B DEM SO LTV K R Z @F K HWKIODE/H QR S
HQ G RD QHO/H 5@ EGW KEHD GRNZ K L MG U D BR®I Y L G WQZRHIWHU D G D NR LW F H E WHKGEKX O B W HEM DSIOW K RIQUY K DYARAY W K & R DRG-RQWX FXP R X
([FHOW URY IL@WHKSHJ H F H\GH.@W % & DI W HEX DO BEHRY H T X MBHIR Y, IQAHHER @G L WILHRADRL.O B R W KSHK U S RV, W HSUR.® G L WILHR@DRL.O RUY W F
8QFRQGLWLAPQNEUVH@®GXON ODWHULDO 6XSSOLHUV VKDOO QRW EH FRQVLGHUHG ODMRU 6XEFRQWUDFWRUV

( 5HYLBI@®D\P HQDWF KQ Y RY R EEGIOH Y L HEXHAQ HDWQ % S R Q WU H D V R QD EXEH QWY UKAVORIQW. X KKK S S R G WIE QR H QDADESW U R/Q DLGERNVR MOGH
IX UMLIQHR U PDWD R &) H D VRO EX HEXAZH)G UL W KL Q@ @' D \\D | WIHF IRICSQMQ Y R REZ 19 WK SO/® YQ BWL & R Q W URIF @GR S B WRGQHWR UMIKX F R Y R
L Q F O >DGHL[GD D QROAKIRGIKP R X.GBAL V'S %W B & YL V S KV B G HLD F& Y R LOFHIVQZ L W K K RD G @ RAMGHH KL H H PHQEBEOXBIQSD QR DWHKBQ @ > ' D@
D I WANLQIEDG S O LE R EXORH QUM WX B B KL H H PLHGA® S &IVDD F K PV ) FMHE V2 G H LD QQ Y RILBHV S K VIl BG HWK SI\ P /GEGRD GH WWIKH @ > 'D@
SHULREXQ G L VB R RXBRWEK HY S XYW EEGICH V R DX H\EWERQ W L F OB\ P HRUBL V S B WRIXCQK\IEGRD COHY R DY X FIKV S XWH VR O YW EGRXPLWKRUHJIRZQJ
VKDOO QRW EH WDHIX VKID® W EHEBQWLWOHG WR ZLWKKROG SD\PHQW IURARIRQWUDFWRU IRU DQ\ DPRXQWYV RWKHUZLVH

D QD P R XIQRAWD/3 D\ P HIQ W H V WRYRHIFHREQ W K W KORAQ W UCDLEARAR P S GXW BR QW K E 3D\ P HIQW H V WRYGRHIKIHREQ W K W KDRAQ W UDLEBA
FRPSOHWH LQ ORQWK 1 F 3D\PHQW OLOHVWRQHV ,QYRLFHG LQ ORQWK 1 WKDW &RQWUDFWRU GLG QRW FRPSOHW



QRW SURMHFWHG LQ DFFRUGDQFH ZLWK WKH FXUUHQW VL[W\ 'D\ ORRN DKHDG VFKHGXOH WR FRPSOHWH LQ O
DQ\ DPRXQWYV ,QYRLFHG LQ ORQWK 1 IRU D WLPH DQG PDWHULDO &KDQJH 2UGHUV DQG E 3URYLVLRQI

D QD PR X QW R LLRORIQ W KR DW L P IORED W HAKLID@IHG HOUQVE 3 U R Y L \6LXFPQIIXERAD W LKIDRWRLFLF X B U WIRRD \ P HEQAY Q HRUL ) RS R M WIREY F
LQ DFFRUGDQFH ZLWK WKH FXUUHQW VL[W\ ‘'D\ ORRN DKHDG VFKHGXOH DQG RWKHU UHTXLUHG GRFXPHQWDWL

) 5HFRQFLRDBWWKD\WP H QM WQW L B U IWQEHR X BWHIGH R M B RMOIR Q WKLOR J 5 H 8 RWKARV KIDQD F W IRYW\KDS S O LIFDIEVS IHRDEDL Q H WD \\R |
P R UEHH K V@ & H ®XQCEH R Q WURDDFORR VB X E F R Q WRUIEXFENVRXEVF R @ WQHREVERAKRAUDEW KAHH IRAWKELIW H H P RINQXNVGKH O MY KGHD VRISID \ P HRQWNOHDORD WD P
DVKREZQ KBID\P HEWH /XM Y WERO® & BIWAF R WORHQX P BRH D \ W KD KHF W ILYELHAK\VE & H 6 VB KUHH P D LOR.Q@WIDI0 P H Q RAWE/L V E XAURR-GBW UXFOMAR
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6HFWLRBZQ WK EGGUUH RIS K\ V LFRBOPED P DURX PSR U VR MRIGWV D )P FL O QB EAR U G DWRA W L R, @ R Q W UIKEEMB UD\E BZ4Q HRI§ K \ V LFROROYED P D
DQSRUWIDERE S URMWKHKWBK E S U R K KIEBX B VW & R VS (D RIMRLKAHQV M B FBK< \ V LFRINOY@ED P COJWHL R XKRYR U H V KUDRAPW W H O VW OBH J O L RHUQ KAEIVQ& R Q W L
*URXS RU 6XEFRQWUDFWRUV RU 6XE VXEFRQWUDFWRUV VXEMHFW WR D FDS LQ OLDELOLW\ Rl > @ 8 6 'ROODUV 8 6

&  7KIBHFWLR® OB QW H UVE B HOVERCONY LRDTFQRALVRE O L J XY GRIGRINU H H ZiH QU V S\HFDW U D GHAVH AW RYHIIR U U H: FRAULIYQAS IGHH G X F WQ E
WKH %W LELGMULQVXUDQF H MSHHFRHIGHME LQ WKLV



' © L WKL V S\HBROS K \ V LOFROROB K\ L FEDOCP DAJBS X E S U RAMDHFFOW TXLIQSIPRILDRAULND F R U SIRQMDRIEHKE S U FENDBXRBN G ) R U B BIM H X Q1 O D@L[@ H S WG\
DQRHPERRZQHURRID QRWEBHUVRIKRPZQHW H DR ROHD QW K EDGRYVZKR B H L \& R B W UDRAW@IDWUHH V S R Q QIGE BKK SDEVEH \ RW BH DV R
FRQWBRQ W DDA FR R & P D JED @ ROKW&RR Q W WVDIF XRIAH J O L DHRER KQRBVD EHH 5Q H Y HROWIRGEB\B B Q W UWDKEWRRMBIH U RUGHEIL O L JEIRE W U/IKAKNE
H Q W MRDHIIERIHGBIEM X W\ K Q I D GW E W\E & R M MHDVW. RIQVEW KHW B B WP QM EHFW L R BD X EN® U BB M H X QF O D@R QUK H Q WAMVBHIG W L B
RU DQG6HFWLREDX\ENBQRHPERRZQHURRDQRWRBHUVRIKREZQHWH VSR Q DWEKGHDEVX U VWIRD AW LR Q D E R YOIV K HAQKEDQS K\ V L
ORRWDPDWR6XES URRMMGM XL S PRIQRUING FR U SRWERWMIGE R USRY B KBS U RIMHFMP Q[ F H S W VAN QZ5Z Q HHUD HW B/IY E YIXIFBK \ V L& RO D P D
&R Q W UVKAEGFROQ W MR K B QRIUHG W B G MV KEMR Q WALELRR KHH W M R RA<Y HIDGW H IDYHHREMR/Q W SMF RWRRWH U | R U R AGKFHRIU SIR'Y L GWFK@R\Q W UFTRFPVS RZUL MAKE
UHTXLUHPHQWV LQ 6HFWLRQ DQG WKH PLWLJDWLRQ UHTXLUHPHQWYV LQ 6HFWLRQ

( )R W IDHY R L GRO®RE X WELH/F W L R @ IDSGWRQO RR'G D P DUW K HR URND X \ENTBU L \RIXGWR U H V X OWRIBQRID F W L HIWHIRHARL V VR RIXVULBLRYG Q HEIW
WKL HHPHQW

$57,8&/(
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,QVXUDQFH
$ BURYLVLRQ RI (QFWKBDQ®WH VKDOO SURYLGH WKH LQ¥WWD@ KR QW RRWIE® @F H V¥ LDWK WB KR LWHHP VY@ QG FRQGLWLR

% 1R&DQFHOHOWRICAFU R Y LFRQHK Bl UHH XKEREUD DS U R Y WHKIBEH B VW@ > ' DEVSY U LRRVWMEEHMQ Y W KR Q S U RFDXUME QEBE G L W QR/Q
SULRU WR FDQFHOODWLRQ QRQ UHQHZDO RU PDWHULDO FKDQJH LQ WKH FRYHUDJH

& $GGLWIRQXDNGBSGREZ Q VU H T XDIMBRZ Q BV R R SIW & R Q W U/IKAWQROW HVE @ M X UHI A Q BUEKSLI H H PRI@RQ ¥ X FIQ V X UFIRQ FHHI D YID L @ Ve
FRPPHUFLDO LQVXSE®YQEHG® REMKHDWHWKH SD\PHQW RI DQ\ LQFUHPHQWDO LQFUHDVH LQ WKH FRVW RI VXFK LQVXUDQFH

' 2 E O L JDMRISRI@V. KON G KLY BSLIVU H H RERCHTIR Q WQUFDWX L W K WREFG & UG B QR M KR O O RZKM@AZ D U H O RR'QAV U D RIRGRUL VR O L J X\ GBI
$JUHHP HI@WCEAYRIQ W UDAHFRIB D L Q W BLIDY X UFIRQY FHHU B T K H H B X @ GHIILCEA& RIQ W UNRR/P G DZL\WD IQR W I V X USIURFYHL R VARGV H H P H IV B4
&R Q W UNDFHNERWM FHKQ G R U VR QHSROLTFR B ¥E H) H F H WWRDUURMXWRAHH DROESU R Y LR MRRMI H H P H @WWLID V R O E B Q R\U R BIVFORIDIGL Q V X IFIRPSHSQR Y L
LQVXUDQFH WR



&R QW U YA IVIRGKID @I Q V X UFRPFSHWGRD b QF O DI PF U X IQ@&RIQ W 3RV IRALY 1O R VE\&R Q W URDIF @RRLLVE X E F R Q WRIDXEV R X & F R @RFAFDYFHERHGA X L
SROLFLHV UHTXLUHG WR EH SURYLGHG E\ & RQWUDFWRU

( )DL OW®RHR YEKTHX L, QW& U D QFHEHH HVORW®IVD El RDIQE RR' & D P 0LIEH Q E WGKHD G H U R IQVBHIW 2@ KARHRUANG D G YR KEH) H B RRKR Q W URILRWR U
UHT X WIRHEG R Y EGSHRRQ W UPE BVIRRQ/W U D EVBRRILL Q W QR I KR Q W VD BW R UKTHQUAHHH @ X MUKHRR Q W UVIKFTRORMA IQEEG H PINQKER ® 6 U P O BY YOI P E HRUA/H
2ZQHU *URXS DJDLQVW DOO ORVVHV ZKLFK ZRXOG RWKHUZLVH KDYH EHHQ FRYHUHG E\ VDLG LQVXUDQFH

) 8QDYDLONVKUR PRHQV X UDQFGINGOHRR & N G X FW K E GHIRIM BT X WRH® L Q W R WAHHED@V X UHIKHIE \$18 S O L FDBNRIP D L Q W B K GRSt
U H D V RDDEICD QEHORP P H W DIVDXQPIDQREL W HDID&R Q W WIKFNGRQ U H D VRIQ\DEKIRKE G U H HW RV K FUKH T X L UVAR #H QW GRADN. Q W FAKHUFEHRWID Y D L C
SBY L GHRZ H YWHWY KSHD UWAK\D) DIYHVT XCHOWW FZKD L YLHZLUU L W U @\ KRHW 18D U IWK L FUKH T XAHKVEBIDF F R P S B ZILHGVUW S SUW S BUMAR LQGH S HHIEOH QW B 0 )
LQV X EURANRIWA F R J Q Q MAIGU O DWIDICRILIE W KAIFAE K V X UDHREM D V RIDELOD QEHORIP P H W RLVXQPIDQUMBINGD QF D K H WHIHH T XD B R BUVRWBD Y D L C
H[SODLGHMIEDVRVX FIRQF O XVKRIQV X DIYFAE GV NR UPQ\GX E V VRIVQFHH S RURAIW D V RIDFE-OS WR REBVHR B UMWV X ZK0 L WHKUEGHDH F WRLQNBHR R
DV VXFK LQVXUDQFH VKDOO QRW EH DYDLODEOH DQG FRPPHUFLDOO\ IHDVLEOH LQ WKH FRPPHUFLDO LQVXUDQFH PDU

,UWYRFDEOH 6WDRIGES L WWWHU

$  &RQFXUDHBMLEAY X ROVFKIH 3 & R Q W UVIKBARRIYW BZHQUWD Q U U H Y R/ FACCEGBGE \G H ROCHYBVF B Ul G DW LAZQ HOUE H Q A L LIQV KOHP R XRW @ H UF
>  @RW KHR Q WALLLFBNDY G M XBARVKIIEQRIHG B QIGW K R URE W W D F K MIEW RH® Q | L EFDF® P P H IEFDL@IY K1) L\ WEORNEHP\H U Z E IDK D WRIDWY H DYYAH V \
*UD GH W REUHG 8 WRZYZ Q VP U L W\N i REIR/QWY U/IKFAIVQREW W BGAR-OYCDDCEMW K H W RVIE WH G\ WHARE Q HL@ U R S RW RQURF U KIRVKEHY Q WAL WU V WIBKQKAD C
2UGRW KH J UHR B W6 WRLKSIDEIHG HUKHD VKB FHHG @ 6'ROO0BUV> @SRY L GUWKERZ Q R H T X BI@E M X VIV KD BRAM K H W R/IE U H & R\WY W WIKARE
H Q W MVR® KITBQRIUHG HRWY KEHR RWY KK F U HE@VH W R/IBIUH G OWIRU H T X HEXMZHGL @ U L WIL@ZQ BN R G HV F U K\ Q RVQVIKFIBMREUU W BG/RHOYCDDORXM K H W R/I& U H
LV V XHRZ Q MR KOHP R X.Q@VG L ALIVE B V2 U L VWM Fl RSIBVYAL GVHKEVZ Q F/IR) H T X BIG/RVAU H@NKBP R XROWVK H W R/ U H G Z @ F/UK [EGHOQ W MWVIRE KI B QRIHG B I G X Wik
&R QWADLEE® @ P R XD KIHH G X I WVLHRAOR W/ K H W RVIE WH IR FSKH F U RNDMBIUHH P D LROME I8k R M HDAMQW L VHIUHD WRM BH6 F R P P H UEFDLENRLDAV MH{G W RV|
& U H COLOEHO RZY HV W B Bl GIR'Q W U\DH IVARAB OADKEHHW WIR U H BILW K L Q@ > 'D@VZ L VDKM T X L Y D 6 MAYWM bl G Y WERNIEF R P P H LEFDL@IQV KBHD L V6 M/® RVSPVH U
UHDVRQDEO\ DFFHSWDEOH WR 2ZQHU PHHWLQJ VXFK UDWLQJ UHTKLUHPHQWY DQG PHHWLQJ WKH UHTXLUHPHQWYV RI V



SHUP IBAAZQEQWWR GHVFUB® TR QY DQWW WX P PUYIKOENHUH. W RU IER ZRR B R O O BB WQVAM W R/IBUH B S I Q /G H P DLW KR HROWVK RO O R Z L
"H 1 D XEQ&R Q W URW WRE U@ J& R Q W U/DEADRIUD GWKELW H H R RQWX L G'DW BIER @ QR W IOH. D E LOD ML ARW QVR/VR/ bl VS H DUHMRLXBAR U H O DVBEQ H B IQ
REOLJPQGRIGLN H H FEENSRQ W URNEX\ERWUD XIDOVG 2Z Q KIDYUR Y ER QG DLFWKR@ > % BV L TR VAU L VQUR MG FHRSLYQY K HROB\R Q W (MEPVP R U X G\ E |
HYHQR/X KR WLFHT X L DWEBF L 1\ WQQGD W XF K | D XRMKRIZ L @ J& R Q W UWDEFAVQRIID GWM KM HHRRQWX L G'DW BIKGR 1 QR W IOH. D E L@D AL ARW QRVR'|
H[SH @OWHMRXBAR U H O DVREQH RIDKQR E O L J B QVGRIGLNY H P HEQ&AR Q W LIDFE/\RW D ZLGITU Q WHEWIDZ D LVQ W MW R/IB U H B QW KOHP R XWORVG UDZRIB PR >
GUDRQVKHW RIEUH K EGREY U H DWKADIEDHP R XOREVD HIWV KAHL RV IGHU D Z UG D V RIQ\DVE D R W HLBVQ GWIKELIW H H R RIQ WX L G'D WBIGOV. D E LOD AILFARY
OR VR/BI VS H RAUHY H F H WWEDHIRGW K H | D XRIBAU H R FKKSLIVH-P H QQIN G G LW RRU H J B UQUEL J K M2\Z Q H/K IDADA B WAHKIH) KW& U [ER ZRR B R O O BB W K/RVW R/|
& U HIRIDMGI P D LIQ QGH K HW RIEWH GBS B Q VG H P DLE®R Q W IKDRRRWIVRR) @ > ' D@E H | RURAHK FHXQU UHH §IWU WY SRH® L YWRZ B @DU H S O D FOH-PRIVG b
VX E VW DL@GW QIVERGB &/ R/IE UWH G QM RB8 6F R P P H IEL@I®H WALIQHH T X L U HQHKEMNVFW L B QK[ W H QUGHIPIIL U T\ LRMDK/HK R IRWDDS H U RIR® H \ H CRUIE W t
HIS LU RWIKRHOH BW U U HFMULIRRES KOHDOWE S U RIRFA R WEXYEHY W B R WS OIIWLIREHH [ W H @ & H 8 WIRE AW L R&Q D Q G 12 Z Q H/K DMK R WWHUH. W @&/U IER ZRR |
F R O O Bl WQH/HMW R/ WH IRIDAD H P D LI Q@Y D L G D BOMF K W R/EWH BS R Q /G H P DLANGLN V XELIA [ O R Q JHYH V WP BIQBER Q W IKIDEARRIUN WIKDS S O L
W LBH UV RBUMYKKELF W L FGQH O L YWRZ 8 @U H S O D FOHHPRIG BMAGXEW W DL @G\WM QIVIRGE & RV WH IGJIRIB 6 F R P P H WEL@WOH VWA IQHH T X L U W R R QIWIM KELHVF W

&R QW ULIFRYR W WRQFRSP S H Q WID\GWIRIQW H H PRI WH(IRD QR R P S H Q RIZ WEREHQL 7 3 X Q OBI@XEQ W R Q W USILFRAY RV W R/ U H & RAVQ @ FF R U«
ZLWK WKLV 6HFWLRQ

% 7KH DPRXQW RI WKH /HWWHU RI &UHGLW VKDOO GHFUHDVH E\ DQ DPRXQW HTXDO WR

> @HUFHQWD RIW KSR Q WBIDLK 8 RIQKAHR P P H LFL@IH F HU R ®Z Q HRUD Z U L WQ/RKMV/ K EDVE X E VW B @ WS O BTUIRQRK DR F F X UIUGIFSO |
&R QW S PWARHGRE Q HRUD OHDO DI T X L G'D WHI.BE XBHIQRSZ L & O GMKILIM H H PRITDW L @ Q G & R Q W LKIDBAN IR IURWIBHEU | R U P O BI QRVEH B VRS D MGRZ Q +
DOO 3HUIRUPDQFH /LTXLGDWHG/UDRRJHV GXH DQG RZLQJ IRU

> @HUFHQVW RIW KR Q WIIDLFRE RQKAR P P H UFDL@/RHIF H LBRPZ Q HRUD Z U L WQ/RRMQY KIDVB XEVW BQ WE O BRIA R*GK DR F F X UIUGIFS0 .
&R QW M3 PWFRHACRE Q HRUD OHDO DA T X L G'D WBI BB ¥IHQREZ L 3 @ GMIBLIW HH PRI 2 5 D Q & & R Q W IKIDBAW IRIUNWBHEU | R U P DD Bl QRWAHZHYR G D MGRZ Q' t
DOO 3HUIRUPDQFH /LTXLGDWHG 'DPDJHV GXH DQG RZLQJ IRU %2*5 DQG



SURY WGHIERHR Q G LRVAHRFOVL QB Q G % KD RHF F X DQKBG W KH | H B W U U HI UKL REM HHQW H QRSIH@ R USNX U V WIERB AW L R&R UE L W
"HIH B WU U HFRULIRRESH HHQW H QREDHGE\ R USIX U V WIRE W L RED Q\GX FH{ W H QADIVR L H GEH U F B Q V@R W KHR Q WALILIMR @ P RXRIW @ 6'RO O BUS
> @S RAQKN V XALRRIP H UEFDLQDMDM F UL BFZ Q HRUDZ U L VQVR MRV IHHH S L U R WVIKRIQH B W U U HIFWULIARES FO-DOXNVE S U RVIRA K USXYEHY W & R VA DIDVPER R Y
IXUWKHU WKDW QR H[LVWLQS$JUGMHPHQRI 2B HUQXRGHIVERYW G

&  7KHHWRIEWHGK BNGI® D DR OROU B BHBIH W W KIRQOD ZKHD W V RGYYOHRR X QSVHVF LI HBW L BQ HRID QG U D E XWX E NDKDRZVBME&H F W L R QRW KN V X
R MW KHW RIEWH W KW RUKIHKS L U B WY IKRHQH B WU U HFFULLARES FOHDOXVE S U RVIR A K VS-XYEHY W & R RVAL (D HIVIDER [ W H QRW RiDI H B W/ U U HFFULSBGE V WIRD AW L R&Q
LQ DFFRUGDQFH ZLWK 6HFWLRQ % 3DUWLDO GUDZLQJV DUH SHUPLWWHG XQGHU WKH /HWWHU RI &UHGLW

' 1RODWKEQ @ > 'D@&D | WHRAD W L V RIFQRIMRIGHR Q G LOWLVR/GHAG W L BRE R ¥ BIQ HIK SQIG WL EHR P P H UIEFDLANBILDM XWHG W VI U H 2L WYKZ R L V
QRWIL¥ SIH F ILIQVHKSDN W VX ODRRQ WKB Q @ > 'D@D | WHH 8L U RWYIKRIQH B WU U HFFAULIARES FOHDOXVE S U RVIRA K LSXYEHY W & R M. MHINWRLIREH [WH GG H &
WRHFWLR&?2ZQHWKBOUR W ER P P H EFL@MILDMW XHI\G /& U H BILVK L VOW MRWWHIHS LU BW X SR USR OV WRRQ/ L B 2Z Q WK FRGRAR Q W LRI VORRWY
SURYLGHG WR WKH FRPPHUFLDO EDQN GHVFULEHG LQ 6HFWLRQ %

TKHHWREUHBDWQEeN UDQ\VEY27Q MARS H U P LDAVW HEWHELIW H H P2ZQ@WPD Y R W KSEK U SRISBIR Y LFGRLGQ MW M S008I G QK6J B DOYW F XIUQ W/ t
WKH /HWWHU Rl &UHGLW WR D\ ¥ RHQY/GW ZH \WIKRRWW. G RQWYRWWRHU WR &RQWUDFWRU

$57,8&/(
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2ZQHUWKLBUBIR G X BWQ HUQ&GR Q W UDFANVDREZ O K® M- MQER X RVBIQTBD U HRI W KsHH U | R U RIDAQKFHR UINQ SU LZRRUUINH O DWRHIBBIV D J)HD F L OG RIE R
&RQW URBMRHIUQ F O D@ QX6 R EM: R Q W (ROFGRALWS VL O LRW KM X B F R Q VKQIERARIR(U \$ J U H H P 8 R QW LROLRBWR.O L B WEHRR Q WRIDXEN RXUEF R QWE D I BV
K D YFHU H DI W/ W G3HU R MDHQRB QVO/ XAHR Z Q HFUH U V2 D L QPVD MV (S ICTDOIAD Z L QUIY'F 038G, 1D B S H F L | L FRW/WRABINQ JUL I ORCSWV | R U RIVOKEHR U N H U H L QO GW ¥ LS|
FROOHBW LIV BEN:GR UNU R G X 6 YVE MHAGRHF W L RIDOVS KK/ BIH V W Y IHFRWIVB® F W L R Q Q@ J KA BV@GD W AMRHMRVWAU R G XE@ RO X0MD@QBEFER S \ U ILIW WHR UNU R G
VKEGRY Q H® Z Q HUD QZK H\QX F IR UNJ R GLFFNH DIV KIG VHIRHDFQR R'B \ UQ RRAVR BIR\D | L G H Q MILHXGBRE AR Q WAKD.WPYO K D EHH IS@ DE@®® @ X F IR UNJ R GEXN&E RIQ W U
LV VL OLBWERR Q WENDE \WREVR QRADUZRFNGRHUW, RIR D QU H D \RRQ H UR/IR Q& J W/ \WINGDAD W H QHMEWUAU R GVKKEINARAW K H ¥ BN Q HUK & RQ W LCDIFMMRKAE NIV
6HFWLRQ DQG



W KK/ BH V W WIHPRAUIVIS®! F W L R QY K\DXWRKZ Q H UDVRRGASS \ U LLIW W/HR U3\U R G X K MAWRK® BWX FE KR UNU R GDVXVOROS D U WARIP'S O W MVIEGEDX W R P DBWL\FIDIGMEREER Q W UL
2ZQHU ZLWKRXW IXUWKHU FRQVLGHUDWLRQ DQG 2ZQHU: RKDN OB RGXFMA DILY FOXRBAQ D O O QJ ERSWU W KWOLH) VA6 H\QMMHUHVW LQ

&R QW UTP, FOMRHD G HRFSHXIDEY K L 36 U VD\W H O G MRFSMXEWE H W Z27ZHQDIQER Q W USHFEQWR WIKFMBRARYLQCH URVIR Q& J KA V@D W MBHODWEQ Q W H O
SUR'S H WO XIEQRRIS \ U LLIFHY R USNU R G R EQY Il & R Q W URIE MYRHUCER & Rl G W UXIFGMWRALNU H H P H@MD OGS B QIES/S O L A MH. B H Q W UR'GIA UNHARZ K
WHFKQW® R KQ DERY W RP W& 8\ U NGOG J L V WIS SRQ WD KH BB Q G X \GMY LD QIBQZ U L VP W@ S DID@WDV\S M F L | L FID\® E K QRUBVR IPFSQ WORLE/ W |
GRFXPREWE®R QW URIFSWR O LHWYRRIISHE U H H PHIGRAG H Y H GRRIBAHTG EWBHREQ W LRILASWR O LIDQAGHHYS H @ GHKRIMIGIH P 1 & WH LIQHDIIMWHREER Q W UID OWR O (
3URSHWW Y D URSIDK-HMIMMHRIR Q W WDE W R O O b1 R SVEDEIR O K @HKER U R G X OGR W K HOKELH/F W L R\QK UGIOIXIAN D @ WRIZQH UR/IE QSR Q W DG W R O O B S/
WISH RS UL B W B ODHFYRZIVR G H Y H EREHEF R Q WRIDXFEN RXVF R QWKIIBABAIRIWH O G H RWH B WWHK V SWARVBIR Q W DE W R O O bR SVEK@RE\L §/TU,W W H O
3URS HRWY W KIHFUMRID QRAQ HIND QK HVR K HR UNU R GLWFUWH DINQHUGU H Y FER-ILESCHRAR)QD B [ F D ®UBR YIHO WAL IFUHHQAYBI0 @ I WK IWEBW V ¥ XEEKL F HZ.Q WHERRQNAVHRQ
SXU F KOV@ QW H DHREAD R W 6V D J B F L OS WR HIVKMDEVDKY V L V@ BRADE K Q W MURTDM IGHR UINU R G X QWHIHR Q W U Q BAGIR BW R 5 B QTK\L 815U, W W H O B bIR S/BIDW
LW PEHGLGMIGHR UNJ R GIRAMS X USRSHFILIE B 0 XDWYK URKEKORE L PH. F HDQ@VGH E O LV K R@EN®! V SHHF VML @ LEADHEBEX E NWRERAHH URAW KELW H H PWRWW R G |
V X E WHRFKAZH/F W L R Q@ QFER SAX RKR Q W DG W R O @ bi R SVEX@WBX\ L B BU,\Y W H O @ bi R SANWBVEH W M/GHD PLHY Q F R U SIRQWY RVHR G3U R GIRRIWGRV D J)iD F L OW WDIHHW L ¢
SURFRRIGVVBUXFMRPPERY PR QV WD QUXISVBAV D J)1B F L O LEARLSHDIVED L Q W BSBCD JID F L O LAV IR/S €& U DRWRISKY D J)ID F L O LAMLHHS/D HS GHI BB BRP S @K
PRGIDIQSDRMW KM/ D J)B FL O 8 RY. HBHKEWIKH SDHS O D FHH{SID QW RBQ H VR R G L | L VXTI FIOKIGH G LRV RQ@L VOILR (@ B OO FEEIHR RIOVGH Y H @V U COLRY. OHL B
WURWEMWKORIUDLQRIUDLQRIUDLQRIUDLQRIUDLRRIUDLADUDL @ QGPRG LLP S U DYGHDRASD QS5U H SDHUH. YZRUINRW K 1R UNJ R GIREWIHE R Q Q H
Z L WWKS IV D )1 F L OIIRMLKBEY WVSHRYS H F ILIE B 6 X D'W Y U RG IR YSHU R Y WGKEINQ H/IK D OWDVHAP RRYBID XWRHJ H P R DKM | H U W®&R BW U D RW R UINU R GLXW WAy HVQA
: RUNU R GIXE WR Y MGBHIR W RIQW U, DB &/& UG R V@ L W K &/MAWQLGRIDIRIGR W Z L W K ) @/\MKER)EFER Q WQ R W QR KM H H FOH@WRQ/IVD Q&R Q W IMUE WM O |
L QW H ODUHFYHLD/WQ GWMIIH ' $J UH H R IFQR\Y Q HE MK @R UNJ R GXGW@K H' 3D F N DLIHF O 28 QOUWDE W R O 8 bR SIEK@IL 85U\ W H O 6 bi R SVSRENERY O FUKL J
VHWUM K (' $JUHHRKEQRWY Q HEMMRIE(' 3D F N B KIBA® D & ORU B BKIH FADEX E F R Q VQEXFEAWX E F RIFRMFVBO/RY L FR R @ MAYMWWKRARWF W L R € [ F HE
SURYLG®HBWLRORWZLW K \D\Y DD MMTEEIR Q WL KB H H PR MF HL@ U B QWEE G H U WK V S\WREREFVRID QR & R Q W VS B B U I R WADRIVW W H PR/HVERVHIH W M R F
VRIWZDUH RU VIVWHPV DUH LQFRUSRY DMWGHG" 110 WHR ) R6K 2, 5*W, D2} HL (5 )9 Ba( O+ W) H V3$&. $* ( )25$1< 75$,16$7 25 1($5 7+( 6,7(



25)25$1< 27+(5 352-(&7 25 )$&/,7<$1<: +(5( ,1 7+( : 25/' % 86(6%$1<: 25. 352' 8&7 )25 385326(627+(5 7+$1 7+26( 3(50,77(' ,1 7+,6$57,& ( 25 & 02',),(6$1<: 25.
352" 8&7 ,1 ($&+ &$6( : ,7+287 7+( 35,25 : 5,77(1 &216(17 25 ,192/9(0(172) $1<0 (0 %5 2) &2175$&725 *5283$1' 68%L2175$&725 25 68%68%R21753&725 : +(5( $33/,&$% (
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G H W\DXBHD R FSFRQ/W U IRVMREESEY GARBZE K LXK U | R U P B D Bl Q\@BXE/R/XMVBIO IVRZ Q HRIUWIMI H Y LBIGR Q W WIKANQRR U HROY R WRHHIQMAH LIYREZ Q MK
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& ++& 8QLW )DIL@KHH++& 8QLW IDLOV WR SDVV WKH K\GWR FN/UERKF E ILHHIBN MRKE B K N RE\P RIWK/H B QLIQDQ LPSURSHU L
IDLOXUHED®QLW YDIDIBDHQ IDLOV WR DFKLHYH WKH 3HUSRERSWBR PN RUDLQMWKWHD RIR QMQUPKWRU VKDOO ZLWKLRUW V@ L
VXFK IDLOXUH LV DWWULEXWDEOH WR WKH SHUIRUPDQFH RIIRKW \# £ \3IQ\L ViV RID &R BWFO B B WIERUY 8 HPIRKD \3 W U IR 18 B FRISI\DF DUD
&ULWHULD LV DWWULEXWDEOH WR WKH SHUIRUPDQFH RI WKH ++& 8QLW &RQWUDFWRU VB B®SS\UHSMH B UL WRUUB AVQL B

$DQG % DV DSSOLFDEO M KERIHYIXUH WR DFKLHYH WKH 3$FARSWDQFH £UDWHUM BHW IR WL QWRAKPLEXWDEOH WR DQ ++
IDLOXUH7RDRKHRPSRQHQWY WKH SURYVKDRQVQORMWNVKS S 08 HFQ\G RAK H JUHPHRH)Q W I\ WRSOL DBV RHWIKHA DQG DSSURYD(
&RQWUDFWRU VKDOO VXEMPIF®G\ WK B HFEYLERQW LQ DFFRUGDQFH ZLWK WH B LIS S WRYBIEK E R YH HFWOL RH & R H \3 IS & IFRRHBIAA]
&ULWHULD DSBY3SOIGAHEMAMFDQQRW UHTXLUH DGGLWLRQDO ++& 8QLWV RU RWKHU W\SHV Rl ++& UHPRYDO HTXLSPHQW
OLTXHIDFWLRQDYRFWERQ@WUDFWRU VKDO CHE W H® \& B B QBRI GG B URP\SW G\K BB UWRW® H BN UD RAKFRIOGH- W R GHPRQVWUDW
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&RQWUDFWRU UHDFKLQJ WRH FIOLS W@ 6PEQDWQRRORRNWRYH WRHWHRQSRLWHKRU FRQYHQLHQFH SXUVXDQW W RHEMF WHRRO W
DGMXVWHG XVLQJ WKH VDPH SURFHVV VLPXODWLRQ PRGHO VRIWZDUH WKHUPRG\QDPLF GDWD SDFNDJHV PHWKRGV
QHFHVRDWKH H[WHQW WKDW GHODRUWKR EKWH 5UR @ MFOHD (FOQVKK RN WKGIDWHG 3URMHFW 6FKHGXOH LV FDXVHG E\ WKH WLP
GXH WR ++& 8QLW )DLOXUH &RQWUDFWRU VKD O O7EBL B Q VBIXE ¥ WG QWRL DSE © BRIKW MFFHIRIOW B Y WIKRIQ* RD WR.EW WIK® OO QRW H
Rl ZKHQ WKH ++& 8QLW ILUVW IDLOV WR SDVV



WKH &RPPLYWAMW RUDIUHHILQJ RFFXUV XQWLTHWKH BDXAHWVRD ZK HEG BIXKYVVRHE BBXRY XDQW WR WKH SUHFHG BB HVSHQOMQHGIF
KDYH EHHQ DFKLHYHG ,| WKHWHDWVQD HRKBRYWV)W/IKHXUHUDRWBPDQFH *XDUDQWHHYV &RQWUDFWRU VKDOO SUHSDUH D F
&RPPLVVIZRQWQUSHFLILHG DQ GHMAEIPR® VXFK SODQ WR 2ZQHU IRU LWV UHYLHZ DQG &RQWUDFWRU VKDOO LQFRUSRUD
LQ DFFRUGDQFHRMWVEK @RBKINWFDQQRW UHTXLUH DGGLWLRQDO ++& 8QLWV RU RWKHU W\SHV Rl ++& UHPRYDO HIXRB8W:I

UHPHG\ WKH ++& 8QLW LQ DFFRUGDQFH ZLWK WKH DSSURYHG FRUUHFWLYH ZRUN SOD@HWWR M8BEIOHHEKBG EEFNRLIRVGW R
&RPSOHWLRQ

' SHPHGLDWLRQ RI WRKWMZ+tWeKIQIDQPGLQJ WKH ZDUUDQW\ UHTXUUHPHSDW VM ® B HGFHVILE Q D O WMHRU VKXW LFYRHQWIUWDDHU U H T >
8QLW )DLOXUH WKH 3DUWLHV DJUHH WR WKH IROORZLQJ FRVW DOORFDWLRQ

(QILQHHULR B NEH® WUWBRYWQJILQHHULQJ DQG SURFXUHPHQW FRVWV LQFXUUHG LQ FRQQHFWLRQ ZLWK VXFF

&R Q VW UEXRFWMIRRQN UVCKAEGEDH V S R QRWEEUY W@ 6'ROOBUS/> @ IFRQVW FFRFMMVRQU @R G Q HEMVIR BKH S RIGHV DOV H U @)
FRQVWUXFWLRQ FRVWV LQ H[FHVV RI WKLY DPRXQW VKDOO EH VKDUHG HTXDOO\ EHWZHHQ &RQWUDFWRU DQG 22

&R QW WEDVERIQ J L Q HILR X UMGFEREINKW W RRLED ¥ X UG R G Q HEIMALIRIKH S R IGUHW D DQV H UEAR RVQ W HWKFAFERIUS G & 6'RO 0 BUS
> @ LQ WKH DJJUHJDWH

7KW HPHG QR DWW O R FVIMRIUBMY KAH/F W L R Q/ K IEGWDK/HR O BIE[F O XWH P H & R HZU VWK V S\HFENES Q ) VL O X DOWY K IKIOQHR) L MWW H U P WQRMUHH H R R
"H I D XXAMVBE-HF W L RXW R+ &8 Q ) VL O % B ¥ L GWK@ I\Q HPUD W H U P IVQSIRMHR MRIQR UIIR W K-H &8 Q LIVER Q Y @ ERBMQW L P H WUMBKH F W L R R W KDH R L GRDI
GRXWWWHR DWW O R VIHWRIUBMGY KALH/F W L R' G5 R VRDAS STK H Wik-H &8 Q Il IVL\® KD WWEHR P P L V V 7R @AQNIRP S U R VW Q@ R WN.ARD Q WK KFEDAY/ X A R L OVKKUIEG
UHPHGLHG LQ DFFRUGDQFH ZLWK 6HFWLRQ $
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3XQFKOLVW

$ 3XQFKIRBYH8 3ULWH)68/RHDBKESU RN A FIM&GR Q W UVCKIMFRUSHKE MY UBIH O DR M KK E S U FOMMERVY W UVDKFDBORESITBIHR S R X G KROILW ¥
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FRP S RHR K WHHDABK Q F KLOW R Q W UVIKADGREW KSHU R S B X B 6 KDOU3KWY F K OALWRKDWMHG H Q VE LA Z B BB U L QA Y LTHZZER Q W WIKAMBROUH G L DQVHBIHIDW B
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X S R/OD NR QWX FEKX L O B QRZQ VM VRIR F F X S B R BIROD W HZL VRHBAL V LBORIIW WMF RW B O IRWLKRIDU BIX FRF F X S B VWK DRY@® QX D \U H O & R QR URDF @WVR(W R |
&R QW UDRWGRE O LJ RWILRE & XHW WRGIN H H PLEQPBQIGKRHE O L JW RQ RIQGHHRBIXQRR Q V WX ORS/H U D VD WEDWLOT X H | COAVL DR WWIKGH T X WUL FVE-VR/ UL
W K KD UD GW HW\E & RMIOHIWLRQRBW K H U DLPFHR U G DV RMB T X L U R RHRM\H H PRI VOXERE F X S B @ WG H H PHERD @ FF H S W\2 @ HRWY X FSKR U VR MRIGHR U
SURY KRHE YHRZQWIVRRFFXSXQBWKLNVFWLRRQGY W HON FRR/Q W MRAMGME FR QW R B KW R/XEF R QRVRUIRIW WHRIB\HIU | R U RIMKHR UIN® F F R U G D QR
UHTXLUR MHRMW H PHIQIRQ W U/IKARGERD W MBDKIIEQRIHG $1X0U V WIRD AW L & QD Q82H FW L B R D QS R U R MRKQR UW KIZVQ HRUF F X BIHOV 18X U V WIRGGHF W L RW
"HIHB\R U U H B MULIRRB/ KHRW VRIW R HR UWK CFGR® P H ®@ B RXZ Q VR F F X S DQIBY R IV X FXR U VRIW BHR UDQW KUH. RNO R MR X FSKR U VRIVR R HR UK D/ADUDD QWR EIQ F
QRWZLWKVWDQGLQJ 6HFWLRQ

2SHUDWERQYV 8 WIMHRK E VW R R WS OHRDERES U REVKBNFWEH 68K DEVH HDE K L HR W)GRHBE E S U RNR IQFNMKFOWREH W H 8 IV RO\EVOE RR IS HZUL DMVE B HL K
FRQ Q HEMNIR/QKH F HRIISDW X D BIOH & SUR G X & E QIQ G V X ARV IOHF W L D MVHIDHAR (@ H EXOHEW AZHYGUWH O VWY HEER P P H UKFVIRIVOX FBKK E S U RHVOHIBK@2 S H U D WEW Q°
D QBR 0 O H FYRIMG H O D WE R QY LARLGIW U/IKFRGOD YWHRHE O L JW RRIORER B B/U H T XIHRDVQY'S H U D SR QXN WIS H U D $VFLVR IGSVG W H W % B DFRUM R U RPID\DWRADH S |
WRX PR E S U RN R 5 W/WDAE L GMRDN HRG\H WDXVBKK E S U R @I FWU G DWREH T X L U R RWHKRIWMVH H PERQQW UWVKABORRR SW R YQ RBWW REIQ HQ | R U R Z Q BZWK H WLKAHDL
FRPSONVZEQWUHT X B QWK DVR®D Q ¥ R P SOR Q W M3 FHW RRUU R MQESIH U D SR QYXLKADQIRV® QX D \U H O & B'QKV U D RB@RJE O L J IRWDLLRDEWSOXLUAY IMARCK
$JUHHPHQW LQFOXGLQJ LWV REOLJDWLRQV WR PHHW 6XEVWDQWLDO &RPSOHWLRQ IRU HDFK 6XESURMHFW DQG )LQDO &R
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&RPSOMHRWLRQRP S O HYRIRED \ P POWEHH U H XOQGHAMRHQW R WL @S\ P VR @®MZ DV H O B B QM (ROFQWKW R R Q W U D RIBIGRLE O L J RVDLLD G OU VWIRQX
$JUHH PG\ X GIUQIRE WL J DVOOR Q E I REMILERYV X U MIFTHK R DI W KIHY S R Q R KRIQON. WIFFADRWEEHD UP HRAIVOD QIEOI0Q Bl QIEH Q D D VWWLHHWWRHEE W F D XAER
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$ *HQHUBB@ADUUDQHRIWGUWLF®BBX DUUDRBRO O HFRHDK®\D'Q BVULIG G LWR GRQW K Q L PXPF H S VeDIQ ARHBHDI R U P DDE Bl QW WY
LQ WKUMHRHMQWUN RU FRPSRQHQW WKHUHRI WK DWUD/Q QR W VLIGIHFIRIG URGE-FNR QAN MK BHBWG HIHF W 3

% : DUUDRIVRWUER QW LKTHFUMFBW U VGG K E S U RWIGHT IYJ)ID F L O DW\BIK YR UNQ F O X G X RS P IEGHW F O X W IKGKIS ROW KRI Q HBX SISGTLX L S P D@
HDFK FRPSRQHQW WKHUHRI VKDOO EH

QHZ DQG FRPSOHWH
LQ DFFRUGDQFH ZLWK DOO SRIUWKFHGHW XL Q AG NG WY RIGVESIE/R IIGEDIFHDZ L BIKE'Q83& RGHY DQG 6WDQGDUGYVY

IUHHRIPQ F X P E UINDRDLABIB YL GWKEAD HDR/D GID \ P FAGRR Q W URIFOMR G L V B R WXBIHVER R Q W ULIDFAVIRW G D\YVRAHH IRAW KLV H H P BL@
IRUWK LQ JUHDWHU GHWDLO LQ 6HFWLRQ

IUHHRG@H | HIF@®/NV [PIBQW HUQZERQJ N P D GBI ILSVHKE@ R/O H R IEHYH \DIWE. R \Q IPIOW HOUQZERQJ N P D Q D IOIRSEDESGEHD L F D ERO$HS S O L RIRES®IKG
6WDQGDUGVZKWY U H& BB SIXIFKD E GBt1$ $DZ FDEOH &RGHV DQG 6WDQGDUGY DSSO\ ¥KUDHHP AW ¥FHWWRQRUGKUWNVEUDL FGAHH H FA

FDSDERSHUDWEGRUGDWRM T X L UR MHQMW H PLHFW %6 5Q L FDEES S O L RREGIYEN D Q GIRLY G BHE MILLVU U B R BIARBW R Q V \
D DOF R Q W LRKQ@ QI WD WYWHE S O LEIDELCPKPF H S WeIQ REHIZHD) | R U P B RE B (RVQ FVEKVAKH T X L U HFPEHD WRRQDAS S O LFHDUEIGRHY P IDTXFALHG' D VR Bl BHOD ©
EHHQ VDWLVILHG QU WEFRHM®EQRHFHGMW DQG

XQOHVV DJUHHGFWRSRWHANBQG PDGH RI RQO\ SURYHQ WHFKQR ORHRHPH QWS'H IWEH RR REMVFLDO RSHUDWLR



& $VVLJIQPEE@WR U F HRBIXQEF R Q W UDIIFMD REAR DRWUVIKFOARIV KCRGXGM. VF RRAGRZ Q HXUVFHR P P H U IUIHDO/GRIQIR EMBIRYE WD QU DIQ\REHNWEGNUE F R Q W
D Q@D MRXE VX EFR QWKIDEFRABR B MW BH T X L U R RHKGLIMM H PSIB)YY. G-REZ H RHRQ W UVDKFODOROMD QX D \E HU H O LRIY WBH V S R Q VL @G O IV BIRQ KD G\M K
$J U H H PHQWD URSIDKINWMOHRID M RXJE F R Q VRWDRRRIE ¥ RE W ZDEW RRMHWHYH T X L U R RHKQIWMN H PQRQ W WIKARBRBLDON V S R Q QOE O\F RAHQ HR UV
: DU U DQ®BR U U H:FRUREHD L J D\PEGR QB QEMIELIN H H P RIDEVR USIOOX ZHD U U D\KNEEEOA H PMHEEX\@W KEHH Q IR I2.Z\Q HDWQ&R Q W UEDXFREKIR WU D DINAEHK & [ H F X
LQVWURKMQINNZ®D U U DVPRZ QHVUK [EGEH O L YWRZ B &1$ QX E V W & R VA MHRM IDAEX E S U FONDHERWD L § OZDDUHJ DSUVRGHRVE Q6 X E F R Q VR X EWRE F R'QRAL
E K6 H H PHEEX\@W KEHH Q IRIZ.ZAQ HDUQ&ER Q W UHD[FFWWVR RICAVRD HPUD \R Q G L U HHFQM RWX B E F R Q VRIS DX EVWRKLE F R IWUUCGROWRDF VD OVQAMBKK E F R Q VR B X EWWRKIE F R
D I WAHKEH S L U RWUHBHR)S O L'FHD I BRI U U HFRULLERRGY L GWK@XWBE E F R Q VR B X EVWRKE F R )IUULCERIWARIEDHE R\D)GE I | H B W U U HFMULLERREQ W LDDI FMARKEDRAQ W M
: DUUDQWURY X@ GG IKHLUAD HF V K DSG\WR O & UNH J D URSAG ISN)R Y LR DRGXE F R Q VR W I EWRKE F R DIMULLIF@EX S E F R Q VR B X EWRKE F R IMULLTRQRA
QREMDO L P L WRIWVWUFBKR Q W Ut CDFUAJRDUR WULBH ¥ W L R&V K DCROAD QX D \E HF R Q V WWURKLHPGRAQ W MIDALVD EX)Q GWH KBLMWU H H R R Q/WRHHD W LRURIW VR\E O L J DY\ QRR
6XEFRQWUDFWRU RU 6XE VXEFRQWUDFWRU ZDUUDQWLHYV

' ([FHSWLRDWUWR W\

(D FKD U U DIQMO XUGHPVHIEQER Q W UDKIKIRAQHO L D EWBZ /MR G D P DRIBH | H RWF X UDU MGXE V W R R WSO IBWDE X © S U RIRHFHW F Q YWEN &
LP S U RISHSURIIUO/W H UFDLW X & & Y GRHIFFAF L G 2@ @ HRUD QW K SID® W IQ R U Z Bl OW HRDBR U U RRAULRR'S H U DAVDILRYQYV HRODWRE HR URID QF R P S R QVHKEGIW @
PDQQHU QRW LQ FRPSOLDQFH ZLWK D PDWHULDO UHTXLUHPHQW RI RSHUDWLRQ DQG PDLQWHQDQFH PDQXDOV GH¢

$GGLWLRQ BE-EGROWKNHH UPLRDWIIREQ RUIRDQUHDSRQVWERE MW LRSS U VRRY VX BQFB&R QW WZPW B B Q W/ J D W HR/GRAPFDA H |
HTXLSREE®W NP D @ QIGIMKEWW L FOKDOTRMS SWRXFK73: RUNQVXAKY HR@GR W Z L W K & KMFDALGRIOIIGL W KQRIXIL O KH) G HUOXEGR QWRDB W
RE O L J DX\Q ICRMGIVE S O L FOERRQ SRIPW WZPW R BRE WL J D RALRE7 3: R UNUGIL P LWRA IGRRVEFD L J DAMIRRIQVEKH F W LIRRIW K (' $J U H H PSIE)WL. GAHKC
QRWZLWKVWDQGLQJ DQ\WKLQJ WR WKISJRRQWHRW LVOK 61HZEDLIRIBQMWR \RIUAR E HRU V@FE @ PRQW ISV UHMWRHHIQWKH WH
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$  *HQH 5IDIXSOLR URIQY K Bl Q\EK [EGVX E NRHLBW S HEWZ @ I9H Q G, QUG HEGHICA L Q Bl GHEL WRW KH H'S U H V HIMOIBVDLVYRMDREA W H @ R H QWK KR U
FRQIRWWWH T X L UR RHEIW\H H P HQWH J DURG V S HIF WQR\@ IOHRUF DIMVQSRUQR Y MGKEDBQ HW R Y & & B W UDHDWVRIDE EDHEWE R B W WVIKANDRQIAEH H Q G
,QGH S H@G HQBVEHEL WRW K H H'S U H V HZQ WDBEW MARSK YRV IOHREF D WK IRIGRVULNL G UR JGH VQR U EX UL & R X &XE MHRHFEWLRQIVQ G $ 2Z Q WK [EGHID W M
SURYLGH &RQWUDFWRU Z1i RKNZDK MWK HXZ QRW EFIKD IRH YOHOA GRHV QRW$FBBHRPBIRMWR WKH UHTXLUHPHQWYV RI WKLV

% : LW@RLQWIDWHKBQ @ > 'D@&D | WDHILY 3& R Q W WIKAVOREMRE Q HRUVD'S S U RY DROS RVRIBL W CSHR\L\RMD KV R RV K HR U &R Q W UIKARGRIA
V X FOKLR/EAL W GSHR\L B VKR QD G G L VRIGRLGID @ QW SHRL R Z\QHPID U H T X ¥ X EMWIRRWY W (VD B WIR D RV@IREK Q U H D VRIQNDKEGH WHEZAQ /D S S U R MIKTH W GBHR\LY
Q RMRHX Q U H D VRIQDERRQ®V WIKASQRRNAZEHIU WK @ > K KX B V JERRWRLIWHDHE WAKFDKOH GGXIDRMIKED IRKW KAHH U Q@ DWVIRXGZH. W GHRLD WIBH W RS @ >
"D\ VU LGRRMRNT KDHF VWKFDKOH GOXIDRED IRHIV KAHH I MIQY DANRMEZIL W CSHR\. RAUR UQNR F IRWWHIGH VI R W Z L W K W'W IDIQ GHER W QHVIVOYH H Q GBIQI® G H S H@G HQ
V K DROROQ W HRIW G S WZL VDDV HRAUNH T YELKUDHQZ) K VD LEW Q HWX/AMHVXVQ\DVHVAMQ W H U U K WY IRIBIQH VR Q W UVIKFIRERELS HZULDWVE I H W Q GIHQJ® G H S H@G H QIM
2ZQHHQGRIUD G H S H@MG H QHBGIMFRLW OHD'G G L WWLHRIDEBR Q W LDLFAVDRZ GKEME M H Q GHIQI® G H S H(@G H QUKD OAHUH. MCRL W HIVM E MIRH U | R
LERQQHEMMKER URZ Q WUH Q GHILQ,® G H S H@G H QIEIURW. Q V S HIF WH RQK\HU B § © RIGHMRVE Y W Q HRY/I¥ L Y (SHRL\DRAUR UINQ\GK ICRBMF R Q V WUWRR IS ©
OLPLWDWLRWY RHMEZRMUQGHSH Q ®HGQIW KW W& HH S HFEWR DY\ ISRAVKIR® R QTWKSPHQW DW DQ\ WLPH LQ LSWWNRBHQGLVFUF

& 1R2EOLJDWRRSHEQYWUHQ GHIR.® G H S H@G H QIWH UWRR Q GOGRWS H K\Y GRIDAW L R IVQ G %V K MARAE O LIDYHH Q GRIUD G H S M@G H QM
G R/RLH L WK H U RUAZH) H B Q GRIWQ G H S H(@G H QRUE QV X AKL J R RIVQID L ORK@VHSHD B1%/Z Q HH Q GRIUQ G H S H (@G H QWIE UV F R WHAM H FIAE W RYUMK [EG
FRQVWUXHG WR LPSO\ DQ DFFRISW BQFB RD LWHAK RH NDERKLYH HF W

' &RRWLV DV V H P, EAZIQUBUH V RRKW UNDBEWWY WY VRHE E\CAHD Q QVLOHRHUBIIRQ V SHKEHR/U W K W @FHR RVE L V D V V HEIEVOALIGRABADLNG DI HQ L\ KRHUGR W
SXUSRINEYVSHPWBGRRVVHPEBHRYW DREBYE H CCDAV RVAFEX H U H/ZKLIAGIOR U Q H\2 Z Q HWV X F KR UINVR X QVGRR Q | RZW AMKKUHH T X L U R FAHKELIWVH H FDHQGRAE \
&R QW WIVKW RWINVR X QUERHH | H F W LWXHFFRR VDMQWBH V X G WOVIK\R X GER UERZ Q KX U V WIRMWE R % R Q W WIKAKERIY W MMRDHIIBQRIHG IHWX FHY H @ IVQ G M X VW
WKH &RQWUDFW 3ULFH DQG



*XDUDQWHHG 6XEVWDQWRYOGERRBQVWMDRY RDWHRWPSOLHV ZLWK WKH UHTXLUHPHQWYV VHW IRUWK LQ 6HFWLRQV D
&REWLRRUN

$ &RUUHRWRR®ULWEXEVWRERWSDBOWSRIOGR&XEVWRRWIOBWER QS U RQHREWNH | H F WK #RQ W WKFDIDRNRY G R DWIB] S H G\RHU WIXE
"HIHFW RUBNQIZQR W ISHRW WRLIR @MWV D J)HD F L OG D/R. B RHIEH F VEMGK FK I HF W RWUHEK H WEKH H S D HI$ O D FRHEPW R MLRZIQMAK DQORAAL U KIR B¥ W KWL P RZXK H
&RQW ZD V@R UR M RIH SPU H S O D F HRRRIBIQISR Q W WIKAKORHUH. MURR Q VHIG F UHQIFR FR/Q F HE @ K H G X 0K SR H S O D F HRRJMND WH S I VXIERED U U
R XWX FKH SPOW H S O D F HRRMNQWR Q ¥ WA SPW H S O D A MEHHUGRRYDGER P S OHWMREX E V W & R MV MIRWILHBHRS O LEDEESOUHSIR M E BHKEWX FI I H F W RYUH UH OW
VD IHWUY HOWRAHYIE W KIRQ W U IV W ® Y6V D J)ID F L OR W LLHP\G DWW WRAG H U IRVDE R DS U R WIBIRE/V W R R VS MHRW IXFEEK E S U R.IR B BWWRNG H U IRV&RREQD L 1
&R3UDLQR3UDLQR3UDLERFUDLRERIUDL QR QW WIKAWGRIDU H S OXFHI HF W RYRL W RU D V RVY DASH ¥ L GXGWKKIIWK | H F W RYIRD W H UDILHD T
RSHURWMVRIQ Q6 X E S URNIDEMF K L XESWRR WS OMURARIYDLA@RIUDLARIUDL@RIUDLRRIUDLRERIUDL @S UH VBIQ RVPVL QW K WWARD KD | HRV
K HDRIBVGA H U WRIQERQ W WIKAWBBWP H QY RH SPW H S OVCKIHHH FW RYAL WKL Q@ > K RXIUIVUHHUIF RRICBRAMRLVE KIEIK I H F W RN Q\® K H U A R QAWMER X R FGIHGBEL J
WRR P S QVHIMIHP6-X E MASERAQ W VD £ \WKBAX U DXLV S XX\VQ IBSHJW L F DIHL2 Z Q HOUF WIL@RIRIG L W K W H UPXLFEH M F W RYUHD S U H V@ RPVL QWM IQUIHFD KD | HRWK H D R)|
DQSHU VAR L Q A RWH [RAWE P D W H UDL D FOWIARHS H U [RD QR OE S U RMHBIEWVE K L 16 X E 8 W & R VS HVD MRHQUDLHD FMDARES H U RV REQDL@RFUDLQRIUDL@QR:
7UDL@RIUDLRERIUDLRULID*RYHUQP QYWD ®P 88 W B O/R KM KR UNVH IHFW LD G IF R O O H DY&IRYGHGD XN IHFNW K WEGHH F LR 2R Q RWR Y HU Q F
,QVWUXPB®\WSOILWREG R Y LVERQB OMWIRKH WK UNZ R Q | R URPPUHQ Bl F WDLQEBR Q W U/IKARNBRELEZD WKL I) VAMWLLIRIDZA/Q HRUWWR Y H U Q P, A WD R P Bt
DS SO L E DESHPO W & KIUSKU V BIQY X FKV S X, MWD D' HW H UW KW K/ER U KDAQ RRUD*R Y HU Q P,IQQ WD & P 8 8 AORRIBER Q F O X HEMY'Q R WI H F WAL K
27 Q WK UGID P EXRIYW U R BMER MWW X UG R Q Q HEMN IR RKH SPWH S O D FOHIIR R BVQRIUHG WKIEGIQY V XRIGX kP R XOQRV K DA DY F'S DAFHFH SPRWH SO D f
PDKD XIDREQV K KD UD GW EHW\EG & R MMMV IRQR Q W U D BRRRWP P HYRH SPU H S ODKLHF K FIR PP HQ F R B H Q IOBXHOM IS IOMHEE.\Y [ YOLQNH. IHHE W R YW KLE
D&RQFOXMHEHVMW HTXDERBHKADQ WD\ D I VBB Y LG L @J > ' DAVI U LZRUL VOWR MR KR Q W U D SIRRILI S VIXIFKH | H F W RUBNQ\G KUHH D V RIQ[IS EI@PKHH V K EEE
S D EG& R QW UDEFYVRBUR G H WHNDXVSKU LZRAL VO\R MIQEE RUM T X IL WHBER Q F O XM HERY QP P L Q HIQUBD \BY X FHKY HZAD WK BO® YZLENOWR MAEER Q WRRLIRV K L Q
> @ KRXUWRFREPHMQFHPHQW RI WKH UHSDLU RU UHSODFHPHQW



% &RUUHFWRBWHU 6 XEVWDQWLDO &RPSOHWLRQ

&RHBW IRUHN G X UWEH I HBWU U HFNULIFREE Q6 X E S U FOMN R WINR U X FSR E S U R WRIXFQMR FH | H F VDIQTH Q FSW R Y £ G HWOWR M & R Q W LZDL RW
VXFEKIHEWU UHFMUIBATE D WXIFRJ H RVR Q W UVIKFBDEY R B RIDWIE] S H GWHR P S\IRB® @i [S H GE BAHI¥ R U WIXFWI H F W RUHIK HWEKHH SD HS O D FRH
RW K H UDIRCHORD@IE®RE O L J D \F RRQWHEMNRRKH S D HIS O D FRHEPWM IQRLY/ZXLAKA @ QREXFR VD/QISS HD@FSO RARN/WWRIE R VOW/ER KWV WOL[GR[SH G EW Y
/RX LV BDQBQAY AD [W U D Q V SRRANMNDIEQRRNIK R MQNV\F H WWRE OFER U WHFHWH F W RYBNQ & F R U IDKDR W IS K UV LOFROROE P D JWR QS R U WRLW @MV D )B FL O
GDPDRHIBH FVEMVGX FKIHFW RYHE R U U H:FRULNSR Y L GHRZ H ¥ H WK V SHERWWHEP & R Q W VDR\Y RIUOEGEDL P WWRH G@ 6'RO O BUSY> @ HRIFFX U U
DFFRUGDWRH W LRG Q\V X RKKR WIURPZ Q WK D/O\CZ WHKI D V R QBHEFOLHA REDWAIR F F X U BRERERH U RIWVLHRIQ! P\R\G KUHH D WRXGE\E R 2 \Q M H OW K
&R QW ULDZFHAWFSIR QR/BLHE DIHR LRFRUQUI H: FRAULSY W BIXUE V W R R VS DIRWLKRHE S O LEDESIHRM B FMK QU@ YALRE@IW 7D MINRRIWAR 61V D J)1D F L OR QEHH VQ t
DQGH SUH WWIBHS § TH.(FIXE. G ALY LW R MU | R AR U U H: FRAUNRDIR Q W X FKE F I6\RYQ RV U H D VIRQ@W EZMNRIS H U RWLGRR D ) 1D F L O D O\GKE/NHRZ\Y WV
SHURMRR UN VW HR KHY HECRAQ W UKDAF MORSYBEHRVE @ I & Z Q HLQV KEHR X RVSHH U | R UNPKRIR U U H:FRWULEYRHQ W UVMKFVORILER @ Q H U HRHF K DHZ L VK ¥ S DSJIH.
HTXLYDOHQW LQ TXDOLW\ DQG TXDQWLW\ WR DOO VXFK VSDUH SDUWV XVHG E\ &RQWUDFWRU DQG GHOLYHU VXFK

2ZQHU 5LJKW WR &RUUHFW RWN&RPSOHWH "HIHFWLYH

L $IWGNEVW R RMIMIBWLHE'S O LEDEESIUHDMEER WIVGH | H B W U U HFMULLERGEGX E MWGRFW W L R LLIE R Q W U D EVMRRIP H QWHEHR U U H
" RUMKLFRPPHQFRPNMQWOMXIGH W BIODHIRV QR FZ W KED 6L RSO H P H @ I BRRLURUH:FRULIYLHN RU € D V REIDERME. DIRMR[FHHG @ >
% X V L QIAWVIY | WEHRUQ W WMUFHVE RRUB WL WQ/RRQUFR-2Z Q HRIWER H@ RGW. O L J SHQWM & X PR U U HF R Q4 [ S H G E VSR Y L GAHKGD RIQ W JMWELWPRIRI
SHUIRUP R EEHE W H QU@GRHEE W WEDWR Q W U IDFRAMMRRJY UG 1D @ RIDFFEMIRK FSVRH) WRLNY AV D ) B F L OW WKIDABHF K L 16 X H & W & R RS MIRWE RAD H D
IDLOWBG HQHRGH SUH WWEH S DH.(FTXE S A Y RY\KEDRAD W LPIDFFVRRE H @ R1Q WL QR S GVHSMR-U U H: FRAULNK K BZQ HAUB ZQ L VO\R MIGRRIQ W UFDIF
DNMWR D @S F O XWH ¥ HRBW Kl H FW F H B MW Y. MURQ | R&EGW WD B\E R B Q L REEMIW DRYGRGIM H H P 8 BW R M B4R U H F VRIUNHDER Q W W/IKAEE
OLDEOH WR 2ZQHU IRU DOO UHDVRQDEOH FRVWV DQG H[SH Q\RHUW LINFX WKID® & \SDAFRHRIHIND FRBR@OIHFMVOLRQ ZLWK V



FROOHRRWKR® RIEUHGAEQ WV R GHVF U B @ PRGHIMIRX FKH D V RIOFVBAE] S H Q ¥ K IVF R VDS S H QAKHEGEDG H T X 6 R/FDCA HIQQAEK 6 S RE
2ZQHU

LL ,IDIVBIKXE VW & RMIORWMLHBYS O LEYDESIUHONNHA WF W RIWHD P D W H DLIDEBBX E S U RSAHEGWR & R R G D@D E IDMIKAKIOEHIE R U VR MR
6WDJB F L OR WILRH/H L)XQQ D BERS H RIVVSIU H VBIQ R QWM IQUNARD KD | HRVH D R IVGA H U \DRYIZ Q WY RR W X FIK I H F W RYUINZ Q D\ L Q G G LWR.@
R W KJHHWP H @/LKEDWAD X/ Q GW KLU H H PSHHQUA RVUKBIR U U H:FRVUAY MV KIR YV WSQUILQRRMR.S $IR U WS IUWR. B B U H:FRVUWER Q W U B B W RIWEKEB) MK DO §
&R Q W UDRPWRRANK AHKY HIQWAR FDQW H D V R Q\EVD EVEHHF R PRLODR M X FK | H F W RYHD Q GQ X FKY HQRWQ W UWMKAEGEDU D\E RZQ H R D QG D V RIOFOVBDY
H[SHQ\WHFXB2H Q HE R Q Q HEMN R RKR U U H: FRAUQMK BO®Z Q HE L U HRRIE YRVE \F R O O HREWWH IR\Y R/& WH G BWQ WV R G HV F U B @ B R GHIMD
V X FKH D V RIOFOVBANG[ S H Q ¥ K FRR VDANE[ S H QAMKHEGIDG H T X 6 R/FCP HIQONGK 6 S REARVZHIEH U & R U U H:FRVUINGH U | R B P2Z® HRWQH | H F W RYUBL W K
SUR Y LIGQRGG)Y DQ@QAEWILGRES S R U WRE UWA B B U H:FRAUMNER Q W U\D K 8IRRQW (MR E\D R UDWRHRIQR/B B U H: FRWUBYGHX F Ki | H F WR Y\NK DQURDR QD B B\
VXEKIHFWRUHEH LXQQ G H UW WIRWRSQ W (B RWDWLER Z Q iU R G HV F U HANQLHRE'E HD E &R E WIULHGS O D ZHDRIMIMIRBAY K L U GZ 5 WILHW SAFFSVIL KV
RIHIHFWRYHSRY L GWK®RQ W YR E\G R UXW CRIGHINE H P QWK V SRRV ISR U WA BM D )BFLO LWEBDW®S R U\R K RYL S P M QIFHRQ WLLEXX
IR UB BIEIH FIW F O XFGRIQOA! LIQQXLATRIU B BHEIH W WK V SHEFQ'S R U WRLIR/GLWY IR W KVHD P(HT X L S PRIG RWU VR IVRIGHV D J)HD F L OIL@VK HEZ Q FSUH U | R WA
&RUUHFRWUN HH[FHSW IRU WKH VSHFLILF '"HIHFW EHLQJ DGGUIRWWHG RU IXUWKHU GHIHFWV FDXVH E\ WKH &RUUF

([WHQ'GIHIEERWU U H&MUIRRE R U U H:FRAUWWNWLHAKH V S\HBFQ& R U U H: FRAURY FH 8 W KKHR U U H:FRAULIRBIK L RIR Q W tMZ BPW B B @ @/1\ J BWRLARVG BV SH F |
L@HFWLR"@ IWKHIHBE®U U HFMUIARRWX RIR U U H: FRAWNRYDDE [ W H QREDH@ G G L W L R@ D>OP REQ WUKRAR IGHD RVW KEHR P S O RW K RIR U U H:FRVULSEHY L GKHRZ H°
L@ RIY HVCKIACKA | H & WU U HFRWULIARWEX RKR U U H: FRAUBNFHHW WY GRHU L J'1HY B @ WU U HFRULBRES O LWRE PR UN QER Y L GXWGWW KMI KM T H B W U U HFRULNARGR ¢
QR HYHQW H[WHQG EH\RQG > @ > @ PRQWKV DIWHU 6XEVWDQWLDO &RPSOHWLRQ RI WKH DSSOLFDEOH 6XESURMHF

' 6WDQGRERBWYU H:FRUSCOR U U H: FRAUWRK HEGBH U | R ¥ R B BWWRFRAD PAHH IDRFER Q G LXVQLGRAXSLIVU H H MDA L J L RO H T X WERESGE U | R B RNFE& D (
WR SDUWV RU (TXLSPHQW WKDW ZBIX0OKBHPOWWUPWKHHIRADEHUR®&0Q MWKI SWKIRW DSSURYDO RI 2ZQHU



( 1R/LP LW DMRIVRKERQ W D YOKAB/F W L R\DK [EGIOR Q V WWRNVHAGD ESOH. WY RROG. P L WZD WAKRVGBAHREWVIRHED L J W L R4Q @ W UPDLF OB OKHD GV KSLVU H H F
+R Z H Y&IRIQ W WDKFDQORER E O L M BHHLE PQR R U U HFRWINRD Q'\H I H RWZ K L RR Q H D L\U BL Y&R Q W UDRFWBRFNR [ S L U IRVWWLKRHY H BW U U HFRWLIRRYS KUHH O
6XESURMHFW

$VVLJIQDELLDUWD QW HIBW U DRMEHIWKSELIN H H VK GEBIR W KEHH Q R ILZNQ HDWQIBWX F F H B QESV W LDIQ@WHKIH V S HVPUFIEYHD QEBVWYLRIQ @R W K HDRQBU M O
WUDQVIHUDEOH DQG DVVLJQDEOH

: DLYRIIP SO L HDG U D @\@ GH\D X V. LIYWHU D Q S\HAHV/G ([HFW SRVD QN [ S U B YV U DXQUA\GKHHSLIU H H P H@MD XVGLHRU U D QWG HIGE V F O QR DIEAROV |
Z D U U D QQWALGAGHLIDS OZBIEU R @ WU F K D Q V@EPLSCAMIGU B QWK Q RIDS/D U W BKXIGREGIHD L WHIAT X L W B PEREU H V F LIVYWD RO EHHIDIR DE UH RED U U B (
FODRIFH | HF W RYUHE XWX FZHO L WHUIRARONH FEVQR 2 Z Q AVU L J KX @ GWA KELIWU H H PLQGRAV® XAGH. QR L © B MALYRERQW L F G K D U W [l H\W KD WK E V W R R S ORWLKES O L
6 X E'S U R\WKEFWW DIAEHHP\H § H AWK KSLUAV L FOKHEGEE Q fVV R D BHE[ F O XA/ H DIAEHHP\H GRIEW H RZKO U U R QWR W KD DIRRH | H F W RYHENH O DANRKIBKK E S U F
Z K H WEKCHWHEER Q WW R B @/F G QG Q@ L DHYGWHDIL W R RIWK H (SZLR/NHWGKHIEM_K/IAROV. RIRAD W MR E\G R UDWRIER QW 18H U | R U P B QE Bl QURIQMWMME K I RKRELOAW C
&RQW WD EQRWP QL W\ RE O LS DWHHRRHQ WARWUIEMBAYWR ZLWKKROG RU G U D Z $RQ HWHKPHI QAN IMLHUK RU HRABHHG-IMIV WKR) @ M B KWBKKES URMH F W
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'"HOD\ /LTXLGDWHG 'DPDJHV

$ '"HORB XEVWBRWS O RWIZFEQ, & R QW URIWR/E K LEXYEHH W & R VS MHRWHL2R GE \W KM D U D QAR K36 & EV W R RMI MKW R )D E HD G M XBARVKAIEC
2UGHH@FFR U GDWRSLIW HH P &RQW UW/IKAYDROUW T X LGDMOH@B# 2*SHO DA T X L G'DW B GHWRZ Q H. @V FKOHP R X Q MWWIWBMGN D FKEHQWRH D FIX\ R 8 R U WIKRHQ
Rl GHOD\ XQWLO 6XEVWDQWLDO &RPSOHWLRQ RI %2*5 RFFXUV

% '"HORBXEVWBRWSEO BRWUBRQI& R QW LERAWRS K LE-XYEV W & R VA MIRWU R IR\W K XD U D QWHIHIE E VW & R VS @KW BRI)D E HD G M XBASWKHIEC
2UGIHH@FFR U GDWR$SI HH P & ROW UWIXASDROW TX LGDMHBEM LHO DL T X L G'DW B EHWRZ Q H @V KOHP R X Q MWWBRGN D FKSHOQWRH D FIX\ R 8 R U WIKRHQ
RI GHOD\ XQWLO 6XEVVIDRWLDRFERRFOHWLRQ RI



3D\PHRN T XL G DDWPHDG H \L WKH V SHEFQIL T X L G' DWW Bl G/ \KIDFF OQHEW KELMW H H PAZ@WIVWWR G HV F U P BWH RV IOH Q Y RELAEGIW U B BWIRKZ HIG T X L G
'DPDJWDQBLWKLQ@ > 'DEWD | WAHRWQ W (WIIFHW FRIMSYVLIQ Y R& R B W WIKABIFRZ Q WX F KT X L G'DW B BHE Z L W K KIRRER Q W UIDFFRAKRIWWIDUR-W K H (G XIBMIISD \ D B
&R QW UL WIHR B XRQWK F KT X L G'DW B BHRWF F R O @ RV KHA VRHEL H GRWIOHP R XRQWK F KT X L G'DW BIBHED G G L WILRKIS HVERVKOHE K LH Y R B X DWW R R WS O BWAIDR
6 X E S U RNIQRN/IXASORZ Q HWHIO DA T X L G'DWBIGH B QR Z HGQ GWIKSLIW H H P RIQXVUKH V S HERVE VYAHR R VS MHDWE R Q G ISW HR GAERFXW HEVEMIW & R M MIRW XF
6XESURMHFW 3D\PHQW RI DQ\ /LTXLGDWHIE VXKD VHE MWRNZ QMWDK W RV W HUEPH. ©HD QS WKEG/K)

6FKHGXOH %RQXV

$  ,I6XEVWRRMILDMBWIRERFF EUVRUEDWIO CLQ@ > ' DAV IWNYXBOFHBLR % FKH GXROMMOWR®2*5 2ZQ WK BO&R Q W WDE RGHRTUX\D
> @86 'ROODUV 86 > @ SHU 'D\IRU HDFK 'D\ WKDW 6XEVWDQWLDO &RP S OGMKIHRIX B H %R @ SRF FRUWEHIRUH WKH ¢

% ,I6XEVWRRRMNIDRWUIRORFFXBVRUEHD WD GLQ@ > 'DAD IWKNY XBRQFHBLIR %6 FKHGXKRGMNOWRWDLQ2ZQ WK BO&R QW WDERWWKRUX
WR > @8 6 'ROODUV 86 > @ SHU 'D\ IRU HDRX LOQ WRKRX X EEVHWRQHV WIX® 78 B R §60-DKS Kb RAQRR 1% B DIXWY H R B U7

&  7TKEFKHGXOHOW R % 2 * 5D QEF K H GHROQHOW R TU D L\DK EGIOK E NHBFOM X VIWARFOBAUAGH. V F URHIMVKER QH H F X VI LY FIR I8 K H Q DIQEEAN X FKG M X V
V K EGICP S O H P B @MW B G2UHG B ILW BIXE V W B R WS.0 IBWARR) 2 Z Q K [BM& R Q W WD HENYIRIG/XROGIRWS 2 *5LID QY LW KL Q@ > 'D@WD | WIHF H IDYQ Q ¥ RIUR
&R QW USD WRHREN W & R VAR B DQZ Q WK 5O& R Q W UNDISIVRHGHXROMREU DL QD QZLWKL Q@ > ' D@D | WHHF H IDYIL@Y R UREPR Q W UTKFRADR LP DO R
RI WKH VXP RI WKH 6FKHGXOH %RQXV IRGBUBRES DSIDA DVEIOH BFR REQMHI BRGRY BRXWVXDQW WR WKLV 6HFWLRQ VKDOO ¢

/1* BRGXFWLRQ %RQXV

$ 2ZQHKBOARQW WERQEW IOPRXIW @ 6&HQWS > @ HOD % WRIW K H* W KIDAW'S U R G K% 25* 5E H W 2\ 6@ U RR GUS/AWR G X R IMI*RQ R
%2*5 DQG WKH %2*5 /1* 3URGXFWLRQ %RQXV 'DWH DQG LL ORDGHG RQ DQ /1* WDQNBURGXIFM[ISRY W QX R URWRINIKH %

% 2ZQNWKBBO&RQWWDWERWIRWM D PRXAPW & 6&HQWW > @S HID % WRIMW KH* WKIDWSUR G EFHG LBRH W ZMISIE U R RIGUSWUAR G XR ILE R QRAJ D
DQG7WIKIHQ /1* BURGXFWLRQ %RQXV 'DWH DQG LL ORDGHG RQ



DQ /1* WDQNHU IRU HISRILQV S UL B U RGR FKIERI) JLRRIBAVF VDIVRH) BOR@XV IRU 7

& TKBo2*51* 3URG X %R QIEOXQVHQWB KH D LAL* 3 UR G X Bo\R QEOWWHK IEGVOK E NVHEFG/N X VWNRFOHBOUBAGH. V F URIMIHER QH H F X VE IL Y FIR 2 K H Q DIQIBEN X |
D G M X VWKFIEBONS O H P H& WD IQQ@H G $IIW GHXUE V W & R VS MHRWIZR B2 Z Q WK (SOE& R Q W UDKRY BU R G X %\R QFR% 2 *5LD QY LWKL Q@ @D \\D | WHHLF H IDX
L QY RUREPR Q W USD PASIRIEN W B R WS MHRWU B RQ Z Q WK EM& R Q W UNDHERY BU R G X %R QRRZUDL QD QY LW KL Q@ @D \\D | WHHF H IDYL. @Y R UREPR Q W U
&R Q W DIFAVDRRZ OWKENAR/F W L RER QWRW S RO/QR E O L JDKADLVR QR 'Y B BORHD@\L * WR QR X V W RPZHIUWIK SO/® WOGRHKH F FOQESR F X P H QUMDW RBEXH
E\&R QW UVD RRVGQRIUAUKPHD O F X @ IWKLER GB U R G X BAR IQR®@GH 2 * 5D Q/A * 3 U R G X BWVRIQREYOU D L @ QBX AKH F RIUEGR F X P H QWKIEMOR Q VL GEQWER QI L G
,QIRUPIOWRERQLP OP RXRMMW X RMW KH* 3URG X %\R QFR¥ 2*5D Q/G* 3UR G X %W QFRWU D LRD \ D W&R Q W LBXFUW F/BRQEHF W L RK [EBHO @ 6'R O O BUS
>
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&RQWUBAB®HQW DMRRQYDFWRU UHSUHVHQWY DQG ZDUUDQWY DV DSSOLFDEOH WKDW

$  &RUSREVMDIHGW®PR U SR GX\EURQL MDG HEIOW W QIGI R RGN D QGLEMIOD RWY KMV IRWHHO D ZDQIED X W K ROUQTRKIE0 WREG VL Q@ DMX ULV ¢
L @ K L KQHD WRAW HEFK V L @ R @ G XER VOGN W X FTRK D O L | IGFFDHW MIBQGK H LOH. OWRYRX D @IRIX R G DR D W HUAL\DHEW IRV, WIVQ D FRRLADELRABLHRUD SWLIR\OSW B A4
EXVLQHVV

%  1R9LRO DRWIDZQLW L JD,WNRY LRORWIQRYS O L D EFOMX G J RHHQQYWE\DHBR Y H U Q P,Q W D & P H R MR O\DIMQL GRIQALRSUX @/GCB U H ZRW
DIIH WS U | R U RIDQARHE O L Q BX\@ (G KBLMJ H H PAHKQAVD HGIFO H DU E L WSIDRAFIHR-RED QS VR F H I GRBH | RUGHR Y HPUH®R WOV U X P @B Bl Q GRV@AW KEH-H
NQRZORIGRB W UW K W IR IDW B REREW UDKDBREY H GHMOHUHRR XIOHED V REHE FSCH AMIRDGDR D W HDUGALYDHEU IV IRVBV K HDQ FE R Q@ G LRABLHRUD SWLIR\DRHERW V. (@F
D ZKROH Rl &RQWUDFWRU RU LYW BHEPEQW\ WR SHUIRUP XQGHU WKLV



& ILFHQWHRWQWUDFWRU LV WKH KROGHU RI DOO EXVLQHVV OLFHQVHVY DQG UHJLVWUDWLRQV $HIXHRHGWVR SHUPL

' 1 R% U H DLFHK. VWKHIHH F X BVQAERHQO LRYW KB H H FHRIMAEIR Q V X P PROWVHARUD Q V R WRIARRQ@W H PRSEDRDRASHDGZ D QWREAHH UDRYESU R YQWH B BIRG R Q | DILV
R U H VDQEW H B KU H T 0LQK IR V HK@VEW KFH D (RVE M 0 [RAY/R Q W IRIFQGS & §10 L FDZRAUHH J X O R WV QRDGZHULVY M X GREGAHLFREB IBR R XRIGVQD J U H HR BIQWWY UK
ZKLFK &RQWUDFWRU LV D SDUW\ RU E\ ZKLFK LW LV ERXQG RU WR ZKLFK LW RU DQ\ RI LWV SURSHUW\ RU DVVHWYV LV

( &R U S REFDMLIRIQD Y GO F H \ORZUBQ X W K R/BRI WA XOM D DYREH U | R WARE O L J DX\ GRAGIAU H H P MM F X \8 HROQY @SN U | R U E DERAQW URDIW &
$J U HH KD&WHQX OX W K RE) D@ F H \DWDAR G\GSHD B I BKD Q\E KW H H KFD@WHEQX ©'\QGD O IHG 0K XIWQHEG O L EMSJRIEW UDFSR R Y WROHIWBWL@EL Q C
REOLJRR QY UDF W B BHIDFEFRHJ G D\ RMH UHP[VF HISWWHHHD | R U F HVIDKEH BB WO L P LEWEHIGQ N U X S WR O ¥ HEDED L [IRWPLRRU D W R B MKAPH B LADIDANA O DYWARLF
HQIRUFHPHQW WRUJKWHG L MERHWFO O\

) JLQDQERD®H @WL QD Q WIRIDODHEINRD D GO EDWWK PID W B QIR V V HAKN F VERWNE QS MWRB © S OWKWRHUINQSSH U | R WRRE O L J KW U R GIAKGHM D U D
JX DU D QW KRHEIOQ.J IRW: IRFQQWUEDXFUN BVIRE W L R @ W KSLWJ H H PLIVQ @/D Q FY/LROCOYDHEIBAR D D GG EDWWK PID WHODQISSR V V HAKLIF L EIR)WAN E Q S WARBIQ) | RV U
*XDUDQWHH
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2ZQHIHSIWHQWDMIQRIQVUHSUHVHQWY DQG ZDUUDQWYV WKDW

$ &R USRIVDIGHGW 90 L P LON. 1D GALROR SMBQX\A LD Q L MG HEIOW W QIGI R RGN D QGLEMIOHD RWV 16V IRWHHO D ZDQLEY X D O IMRREG VL Q@ BMX U L V Al
ZKLFK WKH QDWXUH RI WKH EXVLQHVV FRQGXFWHG E\ LW PDNHV VXFK TXDOLILFDWLRD R E MWV LW\ DMFEE OAK IF B B GDWQR R

%  1R9LR O DRWIDRZQLW LJDWNRRMY L RO RWQRYS O L FDERM X G J RHHQWE \DHBR Y HU Q P,I9Y WD & P H R MRKOR.GADIMQL RIQAM_ RSIX@VGCEN U H ZRW
DIIH AAWSW U | R U RIDIARE O L Q B\Q IGRM KBLM H H PTHQVD HGIFO H DU E L WSIDRAFIHR-RER QS VR F H I GRLDH | RIUGH R Y HPUH® WDVON U X P IQ@EB B Q GRVQAR KEHH
N QR Z ORIBZ®HWK U H W Bl QEGW\UK DIVG Y H G\HICH U PR QUBHED V REHE ESCH AWRDCGDR D W HILEL\DHEUH IRV K HQ D FRRLEIOIRISRHQ) D SWLR\DTRHIRW V. @HDZ K R (
Rl 2ZQRU LWV DELOLW\ WR WBHHARQW XQGHU WKLV



&  1R% U H DA WKHEHHH F X BVQGHYO LR W SLIWU H H POHRIAEHR Q V X P PROMIVHARLUD Q V R A WRIRQW H PFSBRRSHOGZD QAKAHH DROSSU R Y LK/ H B B RV K H B Hi
FRQIDLVRAW H VIX®BEW H RFRW H T XOLQFHR Q VHXQGW KR-5 HLUZDWU H HR B Q WDRZI¥Z Q HUQ$ S SO L # D EDGR U GHLLLY M X QF@/H REIDH)E R XRW QD JUH HR!
LQVWUXPHQW WR ZKLFK 2ZQHU LV D SDUW\ RU E\ ZKLFK LW LV ERXQG RU WR ZKLFK LW RU DQ\ RI LWV SURSHUW\ RU D

' &R U S RILFIWA, IN@IV@®! F H \B\RIZENQIBX W K W IR LHF)GW 19 DQEBEH U | R VRRE.Q D WX @ QAYKILINU H H PWIIGHH F X & HRQIYQEEH U | R U B T2@ B HRUN KELIWU H H |
K DE'H HEX @\X W K REL\ D] F H \D/FADAR R @5\D D@V KLM HHHED & H HEX @\QGD O LHG B F XIMGHEEH O L EN2IZHIGDWDER Q V WROWKWWBDL@EEL Q GRBO L JR WL Gk
H QIR U AHDERRLU @ DV RWH UHP[V HBWHAHD | R U F H/DKEH BIRW/AD L P LEVE-DEQ N U X © WR O Y HEDEQ L ] IRV IRRJD W R B MXKPH B LADIDAN O DWRLKIY |RUFR FH 8 @/l
ULJKWV JHQHUDOO\

( 2WKHAQ H UW D X W K RUR [ lBERGR H Y @GRE Q HZUW VIDKR Q W HL QHKSRIVR MR @ Q W HL QKB R GRAWW HR U NR 2 K AP D \F O DIL @V X ALKQ W MUKHMRR TKH
LQFOXGENY D)B F L O WWKMBH DY HF L WR@ L B EIMOREWVIS Y & W HAEBVR. @ W WIHFRI B KSLWU H H PAZ QWU S U FDVOXID W V Y GAITYD M/ X F F H \DWR/UDVQEEQIX W
U HF L RUIHARW Q H UMW K88J R NRRWFIBAN D J) 1D F L O\ KMEGER X B8V KH O HOIVAHMWR @ L B EIMQREWVIS ) R W HAE VR @ @Y WIHFRNJBAGK KSLIVU H H PIHQGAKIAQ H/ K IREQV
WKH H[SUHVV ZULWWHQ DJUHHPHQW RI VXFK SDUWLFLSDQWY WR EH ERXQG E\ VXFK UHOHDVHV OLPLWDWLRQV RI OLLC

JLQDQERD® HGRIQVV X RORIH 327 Q HIU GEL Q D Q WIRIOMHEIMRD L VEH EDWVWK PID W B QEBGROV IOH. D E LXALGIAKKMI H H PGS O YDHF F MARX L F L
ZRUNLQJ FDSLWDO WR SHUIRUP LWV REOLJDWLRQV KHUHXQGHU
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'"HIDXOW E\ &RQWUDFWRU

$  2ZQHUJIKISRER QW U Bl FWRIRAQ W UWIKAEERYH | D X DEVR Q W UVIKABERW L PLHP D W H WD BGRO R V FAFKKRVUEINDY D PHD Q QIH L@ FFRU G DWW & SO L |
/D ZD Q\G KHD W HSLLLFDYQL R MRQIY| ISW R J GBIR H CBRSRIGW UDDFEEE B U K YAZ® HIQ GEHF W LR QL LD MARR P P H QY RHR UIND F F R U G D\QWRGH) R Y LR MRANU H H F
L L$LE D Q GVRGR U N Y D MARD L Q W@V RQUICHI KK Q BVEIKELIW H H P M QDANCRU R YRUBSBIL Q W BBIDQ) XU D Q@VAHAR UG DWRAW LR QY LD MR L V B KDLLH QOENG Q
6 X E F R Q VRUBIXEWWRKE F R Q W K DX K\GRAWB! KLU H H PSEQWI GMHK@ZA) KW R/D G3-D \ P HIQRR Q W URIF @@ G L V B R W XIRBIHYB &R R Q W ULAFFFARW G D W\RWHH LRAW K
$JUHHPHQW YLL FDXVH E\ DQ\ DFWLRQ RU RPLVVLRQ DQ\ BDMCHDVDIDV LIRITWKIHEEH IORF®! )ZDLFN 0 WAK\HR R SIHQ\D B\KLERSQ E M B E(



6 X EV W B R WL MKNQ GIRVYW UV D H Q W MBRE/HRGY GWKLIW H H PLHOGR\® Y0GIVQ ORIV R K V S WGIE P RQBIWAEH U | R B BXNQ GWKILIW H H P HQ \MD MARD N
SD\P HOBX EFR Q WIRDMDVERRNYW H B £ BIGW F F R U G DWRKHH V S HIVEIFRH \8 B I E SIAKDAY) KW R/D GSD \ P HORR Q W UDIF @ G L V 5 R W KRIHIG & R Q W UL
DFFR U @D\WRAH RAWKSLW H H P HQGAL V U 18 S5 0G FDFRMIS S O L RIREBGIEIN D Q G DU B ¥X & IWUD WIRR P SZ0.\WDIQR D W HBULLFDYGRW REQWJ H H P HLOBWAGRR P P H
SHUIRURBRBB:JRGNQ GI8Q L O DAKIDIQIEG VWV E MG Q K@ GWKILIN H H P HLQEM. QH | D YSXW V WIRD AW L R@®W % [L LML R QVISWIR Y LRERBW LR R U[L )
EHFRRHFXD UDBMRRRW R GO WF HD $ 8 R L BBVWNE/H Q HIWDVQ. J QRAU Q WRW KEHH Q IRIIL VEW H G RWLRQMNE D Q N U X B W\W \-DFAGIQR GHD \RHV X ALIQ VR O
UHF H L YRHWW\KILBO\PHEBQBM RWL R@ N F W L R&Y K MADE S O Q VR O Y HIDE WR W Z L W K \D\Y DV KSMBTEEIR Q VU@V KELHVF W L RS bl O V H ZLKpM KB H H PAHZ QWK [
Q RUD YAHUH. MORVH U P & @ QW H B BHV R XEOM B+ + &8 Q ) /L ORWISHH U | R U R@RHS H U | RUIPKIDE HBX S S OTLXLGS P 8 RYAL GWKEXVSHI U I R U R D@IHS H U | RU
2ZQHBX S S QTLXILGS PLHADRBAKW &R Q W VD) F\VS R G RIRWD RQXRRP SZ0\W WRE O L J DWRQR @R PROL V V WROAD\GWBHBZ\G HBLX S S OTLHLES PIHEEN Y L GXBWAKHIBMK U
3HULRG LQ 6HFWLRQ & VKDOO DSSO\

% )ROORZZIQWQRWLERQW WISFHE R W KBIWRW KIH | D XXOM0 &R/ @ W UFDXFMARIEIR Q G IZ\WWRIGS S O LED@BH H LIBG F W L R&R Z Q HUMVR R WD @
Z LW KR WERIQR KV K I WWLIIDX/Q GV KSLINY H H IHIGEAY Kl R K WOKRHAL & RIQ W URDIFW RADNXHR/RIV 1 SOVUQHH F H WWROYURIRIPW K I | D YE@R\Y G LIVELKR.E 10 &R Q W L
V K [EGIOL D RZAQ HRD QD QIB@GI DV R Q G 5O W RV S H Q\HK B2H QG H I R Q Q HWWH B BRZL WK U P LRI VDHRGRWY W VS FIW RRIU R DQ@R@M K IRURU LW F
"HIDX®RWQ O®RQQ HEMMHRER *5 RUW H U P LI WHEARY W WS FW RRUU R BVQARI* 5 R UNW K1 D X.GRW O® R Q Q HEMMHRER * 5. R UW KHZQ PR Q ®\H U P
WKH %2R®EN IRU '"HIDXOW WVDQICD &E RQMW\DEMORUEH OLPLWHG WR WKH %2*5 /LDELOLW\ &DS DV GHVFULEHG LQ 6HFWLRQ

& 7KBSSO0LRXEBHU LRIGAK V SRR I D XOM W UHQRRGDX@HFW L RIQZ L W [FHSRIEGRQR X W B QR0 D X VMW KHK B U VREBO @ @ D\\
D | V2 @ FVQ R WRLIFHH D X\CRR Q W UYDE WA | D XrD\Q @ FWUZIGVK KK @ > 'DES H U WRKE RWKGH O LK HHQMRID/GI@ P P H U SIUIDG GVHIFRIUEAGK L IFI0 WHEHK
SHUVRKE@WRRIDO @ > 'D@D I V2HQ WVQRW RBH D E H{W H QUIHI® H B E L VELZZIQ HQSER Q W U D I MURBUR X 1S H U LARWEY HQWERHOLD X I/ IHH [ F HDSBMW V F UL PEH
6 HFWURQW HEPHG{Y HQ RIUW K QR X BH U LRBQQVRQRY H RV R QW UDFVDRWDBMER U LBQEYR O Y MQ@WR Q W WIKAIDRWK L Q > @ \ND | \@HHF HRU
2ZQWQRWIFRYHIGHK BUH S O D FHRMHGBU D B WD BH L O LRISARD W UDKEIWMRKA R UPD U KM D @ MIEGIOW KD PIR UP W H W UMGW W D F B BDIQGWSH L O LRD
&R QW UEDHFLMPRENVREHIES S U R 2 P Q HDWAZ Q WVIH Q G HR UK IV H F XIUQVW R UR DV X U H RVQGEH \R W bl HRGE BVQ X D U DLARNVRHMHP QISP R XUGHVD V R EXEU H G G HIUQ
2ZQHWDNLQJ LQWR FRQVLGHUDWLRQ WKH



VWDWXV RI WKH 3URMHFW DW WKH WLPHIIRALWRMW QWRWY M A W:ER QK WIENS RS0 S WRMIWBIHQIL BELOLWLHYV SGIREBQWWLRQV |

' $GGLWEIRZRRZ Q HISRTHU P L Q D QN HRKY HQ KAV FAUH U P LD KSWMBR/H FRHUQRSR * 5. R UIR UH | D X.GDWF F R U G DVB RIF W L RRQW K BIQQ HPUD \D WWR
R S W LIRI® R B W R Bl QCQIEQR W IOHRWF D WHIREDR/Q W ULIBAHVWR RIUNPHAHIU P L: GROVKRIUE KSHK U SRRIVIRIP S O MARNHQU P L GROVMNHVE DSIRIV V H R I (FOR L S PSS DSLOH.
ZKH U IORHFIDADBGE® Q VW U X R WS PRETY V6 i WIKIDARRZ Q R @ H QEM& SQ W LDRFFBRIHKEI Q G @ QR D Z K L BKIUHH T X WERFGS OW MiHH U P L: GROWVIEKE M/NRFRIFH URR
D QO HDVK HH P RERQAN W U X R WS FEQOHR QI SO L VW BIBE W LRHIBWU R G X/ K\E MHRAMH/ BIH V W UIL @AMHRRHG N WV ULIGEHGL F Q1) FO XGDQUQDESHFLILF
3HUPDQ®L F HIGWHAH U P L GRIWIHE DDAV L J RACHIRD ROV 165 E F R Q WEIRDE QVNE MWMHKIEH U P L GUUMIG [RYBR P S GVHIMHIU P L GROUAKENVGKWNRHUOK U ARXN K
W KGHQ S EID® DRQW KR Q WAWD FRWY KWH U P L:QFDUNNK B4 PHBIGM® P D FHRW QVR/V B I9M[ S H QAGHAK B \PH Q@ HR U X FKH Q B W RE N Q F O O@IGDD V R B HHH
FR Q V XIGIWIQ@®Y W L RIWUIER QHS W QRFEEWWRR P S GVHWIH U P L:QROUBHD® D URIG/H (DDG H V F ULIGE KBGYF W L R'E H O R @IBQD QIBAEM P D URIND L ORISIHU IR U PR
LQW RIQHWVAN S H QURW IGD WHHK S H @D MQ F X B\2E G FDW KUFDWSH F ILI@ H BW L R\@ K Y QFK F HWKVEGE®D E® Z Q WLRR Q W UEDXSAK FDKP R X/QK\EARAVE D X @ W LW
YLQ&RP S O KWERIQE K L H WHXGDKP R X.@W X B'\2H Q WK D] OHW BXH) S B D® [RQVF KHR Q WAL R KAHH U P L: GROIUANHKAD @/Z Q fVV R R S WD @\GX E NWRFKBH. P L WRD
OLDEV@RWMEHFWLRGQ &R QW WKIBIRRZ Q MMICHH U HDIPMK L Q@ > ' D@D | W2H @ FAX E PW\RR Q W UWZIUFLWERRMR. IWHGHH U H QFF2Z Q F/IK IKIDOWHKUH. JIX@
D X W KW RIMERE R O @ BVFHH WR/IEIU H IGRVWIDHP R XROWK FBKLIH U HIQFFF R U GD\WR AW L B @ UF 2 Z Q HPD H O MIRX U E RWY 8 W LRIYE 6 X E MHRHFE W L RQR Q W M
OLDEXQGWKAWFWLRQAY @ GG LWRQRW IOHD ES OR WK MG GW KM H H FDHZEQ MK KIDOWHKUH. JX@IBX W K R/RHRWD J D LIWVEH G KIFRWP QV X A F H&/X
&R QW UDERDQR W IOH. D ER R R'W W UWDEAQRKID GW KLU H H P2ZQ@WDU U KMBVFWH D V RW R EW L D QIVRVDAVS[ S H QLWAHV K @Y FIX@®R Q Q HEMYDIRWY H U P L QT
"H 1 D X, @WKHY HRODW H U P L QR WVILDRAGD K310 U\ [1 H\M KD XVE NNHRFW W L R ©Z Q /K EGHQ W MWARDBIRSDIRG/MH O D Q GMKBLN/F W LR @ K LAR 8 X U'S RWHKANF W L R'C
RQ®HDQVHODATX LG DWBHR Z HEB& R Q W UNFEZR RKUD GV KLU H H AXISADRMGHD R/ KAHH U P L GEIVRLY RMGB@RKH U P L Q D IMHRIQYHKDHS S O L*AXIDELDHB W H W\E
&RPSOHMMNIRQGEIG X UWQISH UERBP H Q¥ S RIGD R/W H U P L Q QHBQ RRXQV IGHD BWHE V W & R VA M HR\M IDAEES S O LEDER MAZFFVK L HEYDVGK E V VF R\@ XWMBDHEIR'Y
LQFXGMHB®BKH UERGX VKK E V VF RV WWEBFRF R OVFXUFBXER VF RVD YWD R WIRRLU GAHBF K L\ YOHS S O L*HCDELCDHEW B YWBLEDRIP S O MWL B D K D YEHH HD@ M XBA
&K D QIUHG HFR Q W H P3 Q GWAKB.GU H H PIHRQMZ L W K \DVQ D\@ RAMIFDKFR Q WIU@® BH Y HQKNRE Q HEUHH Q W XV GW ®6_HVF W L R'QW B H F RIHHVUW L WX DVALIREMDXG D P D
UHFRYHUDEOH E\ 2ZQHU XQGHU WKLV 6HFWLRQ " VKDOO EH VXEMHFW WR WKH OLPLWDWLRQ RI OLDELOLW\ LQ 6HFW



( 2EOLJDSSIRYBY P L Q (8\S RWEG! U P L QFOUA/ILDRGEDRAQ W UWVKADMDERIP H G L G MWHFGR\QWWIHE ¥ R L:QROURNANGIGHD VNG W/ KH W M © M/F LLIQWHGR W LLASHO DOF
I X U VWRKUFGUHR@X E F R Q W R Q WWENFS/BROUHLGS PRI QR W K WBRRWH U YHL [FFHEERD E H) H F H VR BRIR S O R W X FSIR U \R MRAQR UDNY \Q RGAL V F R Q WL ILIQQXHHGRVDR Q'
D Q\® XRQMRZ Q HDUE® Q VW U X K WS RMKIDY\RRZ Q RE H QEME B Q W U B K IWIWHRFWWHH URAD/QO H VI H H ZH GVR\D | B0 L /W BBE WX U @ LE&RE@ W URIFQRRU
HTXLS RMRQWK MUFUR Y EGHZ® HRB H U | R U RIMQEHH U P L:QFOUMHG- O 2 @ QEBIX S S QLX¥IGS P HIQWU R P $\U SHHY HWH D V RIQIR BNGR-U R FDNUVHL J GRREHDIWF H ¢
X S RIQH WDWY L V MDRAQRRID G ® E F R Q IVQUGHQWYD 6 H MERCKMW WE B K OVDWKSHH U | R U R BVQKARIUW KIDGAL V F R Q WIFGORFSGZU DIVE ) HLQV KAHU D @Y IRIULAU R G
LQFOXGDRUQDES HF L | L FIHWIPRO@NHDOER W K MBRAM | R U PD@ELR/G R RE R URG U R J ¥ DWYRL W LG DWBIJWI¥F R P SO WVRKY KD V RQHTEXAHARPX/Q
U H J D UNGRARPIL P L GROUHLEY K H U H PH AMMWEERAU \R MRKQR UDNY D E H) H F H WVEULH V B QSBUHR WRIBIMD U i BE'R J D BVBRU R \(WVTHFALVS PRIQY WB QRSU @V U DVQR/ 1 Wi
WR FRPSO\$SS/DK MIEOH /$ZSDQBDEQH &RGHY DQG 6WDQGDUGY DQG YLLL SHUIRUP DOO RWKHU REOLJDWLRQV XQGHL

7THUPLQDRERQY H QE HRZRHZ Q WK IKOHUH. W R/ H U P LROERADHY H QRLRIQW EMS FIW RRIU R DGR K HR UW 42 * 5. R URIW ISHR U R IMRIQHR UIR W KeH &
SQIEWSURY LECR@W ZDMWKR@ @D\ VZIU L VO\R MRWWH UWIL@ BRDX FKH U P L ORIBR QR'Gl Q& R Q W VIXFMDERUP H G LA W FIROQ WXLRHX BRIQV IGHD IVGVBW KHH W M § M/F |
L@ X KR W LLASHO DIFRK U VRKUMEWR 61X E F R Q \&/ R Q WWANXFS/S RIS PRIQ QR W K WWRAWH U YILE R @ Q HEMN R RKH U P L: GROWNH.G U R P W KHdY HUWH D V RIJIR BVERY R F
F D Q F H OGS IRARH. B/EDWY L V MDRADRRUD B ® E F R Q D/QMBHFQEND 6 H RHADKAWY MG W H OVDWVKEHH U | R U R VGKRHRIUW KIDGWL V F R Q X\Q QBAGHID HVE W VI VAV L J QRADAGIV |
6 X E F R Q WLYID\F VEL/QAL GV HOHD L Q W HSQUDROWF HIFQIEL /@ R R MIVUHR D L QRN U R J UHVRVR S HZUL BRVE B HIRW KAHL F LW Q IVQ R MWWRHR QP L GROWVRHIER R S HZUL BRVE B Hi K
W KAHU D @V IRIUANU R G X K \& MARFKMW BiH V W ULL@VWOHRFGI® N VIV ULIGELHAGL F @ B F O XGD QU Q OES H F L | L FIHWIPRO@/WHGTHOR W K MBRAM | R U PD@ELR/G R R E \R UR
SUR J DHVLW K H U H PH WRIQS\KDRA R MRRIHH U P L: GROUINE B E KD H F H WWEILLH V Bl QSBUHR WY IO D RVUDE U H [BE\R J D BVBRU R WIHKFLVS PV MM W 1D TVOR W IOHRWF D
R U@V U DWQKH WOWRR P SKLWVDIQAS S O L FDEOQES S O L RIREGIPESN D Q ®QIEGYHPID \D WWR B 8 W WDV L J GRAHIRWD ROV 61X E F R Q WERE QVHWE MW R BKH U P L
. RUBISRWH U P L CRIBR QR ® Q& R Q W iVIKAKERMIL W KJHH DIVREE CRAM K IR US\H U | R WP BB \RUS/D \ P HEGIWE)D VRI@Y KAHH IRAW KB H H PLHEDRAQ Q HZ MIAVKRABH U P L GRDU
S U VRRIH U P L @DIIVR/R RQWHY\L&D W&RR Q W U DG IMRGR IZED \ P H QNP D GHY GMKILIW H H P $1Q ¥&/D F WAEDVMKIDUWAHH D V RIQIDFEXIQBIGR SE H PR Q VEL R @AM BT
KDYH EHHQ VXVWDLQHG LQ WKH: KK KSPWR FHK R | GADKMHHWRH UPH QPMGHGNVLRQ RU DV DLQHRX®W @ISMHBRQ@D WLR@ SFOX V XORKV RI
W KBLH/F W L R DXIVD R Y RMKVBRQ W LEDHF AR WWRE A BLODHP R X R M/Q D E V RY H b GFHRIDGV L QULHAIFQ W L F ISSIRRIRG W WIKAYOREUDLAONB! D V R@LDUEFHRW 1 FRAWEZ Q
IRU YHULILFDWLRQ DQG DXGLW ZLWKLHFWLY® 6D@H 'R\V IROORZLQJ WKH HI



WHUP L GROWPLDRECHH [W H Q D BIGH G L VENG B1D U W, LGIR RUNL Q F O X 8 UXNQ GCH@1 7 3 K DEVH @I U | R B RRHRE® W DDA RER BNV H U P L G R WRIAKARGRIMGVHK R >
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'ROODUV 86 > @ IRULWYV XQGHUWDNLQJ WR SHUIRUP

$ 7HUPLQRWIL/RBQR U NIV KiFY HKDWHUPLRDWUR® RURDQUHDSBIRRY VX RQF82ZQHD\FRQWHP S R ZD @& KRKVOR L Q QEEMRRG HY F U
W DDV L J RADIQIVOTG® E F R Q WQGHFK 7 3: RU N Q F O X\GUIIL S PH@OMA K7 3: RUXS RIUR Y LOLQOMRMAY &R Q W UDIPWR D@ @ XV L QCCHWRIW ¢
WHUPLRUWERAS: RU&R QW UWIKASQRBUY2LZGHZ W VKX 0X0Q U H GIRESRH G B K E F R QUQUEEHRAK 7 3: R UW KZIWQ HDQ W L FW S NIWRAAL J GRACHIZHQ /K XD OKIBN
> @ @\\DIVWRWAF RIVGEYQ U H GEXEN IR Q@ WIRVDMRR Q W WZIJFR WIRFM@R BNV L J GRAVEXJBIK E F R Q WSIRE BAVY L J QA IHHEW D WWHRZ Q FZ Q WK EGVR O
UHVSRQRILEREA B L J D\QGR QK LD QHWK DIGI@ B R QMW U D RIVRE O L J D\YGR B F LXOQ GHXHBK E F R QLBLDIFFONDHY L \DL QUIHIGHD RVM X IRV V L J GEPAMBGN Y H
R F F X DU MQRUDKY V L J QPG R VRV R YAUGLWOWR MEERIQ W LFIRFOMRHLP S R Z D GAHRXPVLGR N W RTE: R UMW DNV L J GRACHABWE F R Q W QLGOFRYY HIDAW K
HLWKHU @ @D\VROORZA@WU H F HRIDSQW H G XBEVFHRE W KDAAWWNO W L FWHONDAWL J AR QME @ @D \M R O O RZU QWNRMRIAVH U P L QRODMRAVA
6 X EF R Q\D WDSBE\0 V FRIRKGOVM U FRMPRWP HO BAK FBKK E F R Q VW BHRVV@ KDXF K 7 3: R UINW H U P LED\R BVQHHRU& R Q W ULDDF FARW G D WRKELMU H H P&ROQAN UWEKFAG
H Q W MARGEHRG S H Q D PV VR DUCHE VB3 1D U WRM K'H7 3: R UXNQ GWMIIOHS S O LIRD\RCHAS VD QLG R Y HWKVIZ@ Q HRIZ & R Q W LDDQBVE I U VF RREDUCH VRXIDMH U P L
K H U H XIQEEFHOUDGEQ O F H 0 10 BMHRRL B IDDWISFUDH U P L ERDARIRRMF O X @ M EK/ V XHIG \R DV V R FZIDWGEX E F R Q IMULIPARVY WKIDW D NI L J GRR HROMKLLAY &
6HFWLRQ@LPBWYV &R QWLKDFWRRU D WHUPLQDWLRRUN 5)XU \RVDIGHIN V8 R M ERQ RRQ W K H

6XVSHQRILRQEZQHW\IRD QU H D WG L VR MQ &R Q W UDIFQURLUDIDIG RW L IR/ L PAX V S FIDGU RIXAOK HR URID QS D WK H ZHRIIU H X RRQV VKA

VXV SWEFED U URDEWV X KX V S H QREUNB U X KL IRV L PIMWZ Q HPLD \U H T X0LQUGK DADION H D V R\Q\D BNGRA. Q L P QIF R VDAVW R FZ DWWHG IBKX V S H QXU RQOV X AKX V S H (
&R Q W UWIKASQREUS S U R BNERK VB FVKK V S H:QREUINY X FPKD Q MRZZ Q HPUD \U H D V R QI EXELQUGHIR WAK H U @ VWHEXFADHHER Q W U/IKABORILUD QY X F/KK V' S H B B L R QMW WK
D Q@D RRRJIQ H I/ H b BRSW K H B BLVINGRU R FHH[ISE G L VE L RAK/IR UNS RUGH F IRI2Z\Y F/UX U WLIQH/W U X FAVHISRAGI K VR S H Q R U GEVZHZG) HL W KUHH VRKRG/X MW K BI X
RIQ HJO L RHRGRFOHV URDIF@E X B F R Q VR B3 EWRKIE F R @ R/Q \BVERREGH) W MARGUHKED V RFOFOVEIEYF O 06 WERWRD D E V RRYEHHGEHRIM L QUILHIQIRGH D V RSUDRERNAKX |
VXV SHQQIGRRK D QUG HQ F O XGH_RRIE L OD B PRE L OALRD WQ'R BH VIVO RALIDIS S U R VX ISIS\W B W E QB H QUWVFDIWE IHRYGK AR V IVQIBW L RIHW H QVR/RE D U D ¢
6 X EV W R RV OKDWL REPQ\GW KH W B B WP DVOVEGHEF W L R RIQH F IRICSRWWL B H V X/AXH S H:QREUHIR Q W UIKSOREP SYWOX\B H U | R U R DVXRRIVMW KH W H 8 WX L Qv+
QRWLFH ,Q QR HYHQW VKDOO &RQWUDFWRU EH HQWLWOHG WR DQ\ DGGLWLRQDO SURILWV RU GDPDJHV GXH WR VXFK VXV



6XVSH@EIERQWUDRWE UW K \D\@ DV KIAEEIR Q WLLGD KEANU H H PSHROQW U/IKAMDRON KUHH V S R Q I/ DEWD RMEU R V FFKKHRVBGIL O L JHQ@EK CXRAX V S M U/R !
F HDS/HHU | R UR B Q A MRSV R V H RAWWKLIR QMRIE H O DS B & L GHRE H Y B NWEZ WY VU L IWRL W K R ROGSW \ P FAGRR Q W LDDVFSAHREUL IQVHEEINU H H PLRQ WY HID LVD
SDXQGLVBRRXGHPQRZ L RR Q W LDITEW® MDD L OWRE WX FB L CLIWK L Q@ > ' D@E H\ RW BGHD WHDI® R X BIADGHI K HRO O R&ZR. QW WD F WaR & ' D@Q R WAL
2ZQPMRX WKKARLOXKHFK @ @D\VQRWAFEHLYBQULWEH @ > 'D@ZLQGRRARQ SD\RRQW UIRVWREEE H U | R U RDAQFHR UNQ \& RQ W ULDHFAWRL X |
XQGLVORWKGW YW MWMKIEBRQ W MNBR K G QIUHG FRWD QF R VOV X B LBHRG) W ULDHPWKFOUNRIAQK FVKX V S H Q QIGR (EGHDQ W GWRW [ W H Q\GY ROES S O L'HOCELCCHEW B W W
&RPSOHWLRQ 'DWHYV WR WKH H[WHQW SHUPLWWHG XQGHU 6HFWLRQ

7THUPLQDWLRQ E\ &RQWUDFWRU

$  7HUPLQDRVUIRR® 3 D\ PERXQWY UPIDRWHRWP WQKRNUHH H R IHFQRAD W LIDW KB R Y X FAKHP L Q DEARLRVQ LKIDRAWRISABHSHB U | R U R ID@RBHUNQ GWKELNH H P
SXUVWBRWWLRIRY @ > 'D@D QDI WHKHSLURWXEK @ > 'D@S H U LSRR W WD M8 RQ HIR WALE HF L WIKQD WRIWHGH | DIXQIBW. ) VW R WU P MK
$JUHHPHQW DQG 2ZQHU IDLOV WR FXUH VXFK GHIDXOWNZ IQRKMLF B &@ QW U@ F VDRV VIKADHOD UEHF H QSWL. VRO 8 8 QMWRUDEW R UH VV

% 7HUPLQDRWIWE QBHENE XV SH QM MRHIV X B GWKHT 3D QWEX E MHFFHW W L RIL 2 Z Q X V S WQ G V W DOQRON B GRWINR D @ J J U HS B WHRFEHH 6 L Q
>  @RQVHFEXWLQWEX VK V'S H QW REWQNW K Bl XFOGWH J O L REEGRRHV UDXFEF R Q VR B X EVWRUE F R @ O @Y FRYIRW B B M H WK RQ W U/IKFNORUHUH. MWWH U P
VXERUN RYJWHHPHQW E\ SURYLGLQJ > @ > @ 'D\V ZULWWHQ QRWLFH WR 2ZQHU

& 7THUPLQDRVILGQVH Q)R-LGOHD M H KYUHHEBWW BZQ UV V X RQVFHHT 3L IDQ\) R U BB M HBX U H QR XWXV S H @ WIXFEY W COQROW K GRANNR DS H U HRFSH H
> @ 'D\\RBRUWHYVKH J DRIEK H WKHFB\ D URR Q V H FIXWR HR W K & RQ W UIKAKGRMHUH. IWWRH U P IVQBRAURIWY KSLIWU H H FERSUR Y LG L @J > ' D@Z ULV
QRWLFH Rl WHUPLQDWLRQ WR 2ZQHU



' 7HUPL QDRI R Q D\HGN WFRRY R F HIZG Q HD LWRY VIXAHSZ LW KL Q@ > ' DE\VD | WAHKSH U H H P BIVG W K H DWACHINAK\ KO GAHKUHL JWRY H U P MWCKDRAURNWY K
$J U H H RIHW\S H FEVS. Y RNOLULQAMVR MRLIF M FKH U P L QVIRVAHR BB UWR HHIIH F WXLSYRICH F HELG XWRW 8B U TAK W L BH U LR 6 O K QWKEF W L RGP D \E HH [W H @6
PXWXDO DJUHHPHQW RI WKH 3DUWLHV

( J2ZQHYVVKIHBIR EXGRBRW VIXIBR D @ G G L WLRIRIFIS U VRWKLH 3' H D G (LAXHE Q HDLVOW H U P R @ QW H B BRR@WH QEOHQPVRE AW L R W K
&R Q W U/IKANOFRMHUH. INWH U P IMMMHWAL R : RUBASURYLGL@J @D\ VZ U L VOWR MY REQ HDWQ&R Q W UVKAEGIOY W MVRE A SH Q V. IDW ER Q G DV RIA W L RR), |
2ZQHVVKHWBIR EXGRBRW VIR ® S U MRRIKH 3 HD G (LAIHE Q HDLWW H U P 8@ QW H R BRIGYH GOHO/AHRD AW L R W K &RQ W U/IXFKORMHUH. MARVH U P
WKH /U7 : RUN DQGIRITRUN E\ SURYLGLQJ > @ > @ 'D\W ZULWWHQ QRWLFH WR 2ZQHU DQG &RQWUDFWRU VKDOO EF

) . QV KR HRODAQW X FAKH U P L R Q BVHHBLEVF W L R QR Q W DI @ VK KO ONHUHL J R QRSE O L J VW RRIGAKH F W L RQR Q W MY RS BMOH U P WQGSMI H H .1
VHW IRUWK LQ WKLV 6HFWLRQ
$57,&/(
1'(01.7.(6
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$ 68% (&7 72 6(&7,216 $1° 3(5621%/ ,1-85< 72 ,//1(66 25" ($7+ 2) $1< 3(5621 27+(5 7+$1 $1<0 (0% 5 2) 7+( &2175$&725 *5283 7+( 2: 1(5*5283
25 $1< 68UR2175$&725 25 68%68%&2175$&725 25 /266 2) 25 ' $0$* ( 72 $1< 3523(57< 2) $1< 3(5621 (; & 8' ,1* 7+( 6$%1( 3866 )$&/,7,(6 7+( : 25. 7+( 67%*(
)$&/,7,(6 7+( 352-(&7 $1' 3523(57< 2) $1< 0 (0% 5 2) 7+( 2: 1(5*5283 $5,6,1* 287 2) 25 5(68/7,1* )520 7+( : 25. 72 7+( (; 7(17 &$86(" %< 7+( 1(*/,* (1&( 2) $1<
0(0%52) & 175$&725* 528325 $1< 68UR2175$&725 25 68%68%R2175$&725 25 $1< (03/2<(( 2)),&5' ,5(&72525%$1<21( ' ,5(&7/<25,1' ,5(&7/< (03/2<(" % 7+(0

%  $1<$1' $// ' $0$*(6 /266(6 &2676$1' (; 3(16(668))(5(' %U< $ 7+,5' 3$57< $1' 5(68/7,1* )520 $&78$/ 25 $66(57(' 9,2/$7,21 25 $1< 0 ,6$335235,$7,21 25
1)5,1%(0(172) $1<' 20 (67,&25 )25(,* 1 387(176 &23<5,* +76 75$' (0$5. 625 27+(5 ,17(// (&78$/ 3523(57< 2: 1(' U< $ 7+,5' 3857< 72 7+( (; 7(17 7+$7 68&+ 9,2/ $7,21
25 ,1)5,1* (0 (17 5(68/76 )520 3(5)250 $1&( 2) 7+( : 25. %< &2175$&725 25 $1< 2) ,76 68%R2175$&7256 25 68%68%R2175$&7256 ,1&/8' ,1* &+$57 $1' U$6) 25 $1<

,03523(5 86( 2)



7+,5' 3$57< &21), (17,$/ ,1)250$7,21 25 27+(5 7+,5' 3857< 35235,(7$5< 5,* +76 7+$7 0 $< % $775,9873% ( 72 &2175$&725 25 $1< 68%&2175$8&725 25 68%68%R2175$&725
1&/8" 1% &+$57$1' U$6) 1 &211(&7,21: 7+ 7+(: 25. 257+( 0$. ,1* 86,1* 6(//,1* 2))(5,1* 72 6(// ,03257,1* 25 (; 3257,1* 352" 8&76352' 8&("' )520 7+( (48,30 (17
)851,6+(" Uz &+$57 72 $1<: +(5( ,1 7+( : 25/' (; &(37)25%$1</,$%/,7<2) 2: 1(572 &21758&725)25: +,&*+ 2: 1(52: (6&2175$&725%$1 ,1' (01,7< 38568$17 72 6(&7,21

)252: 1(5%B86( 2502',),&$7,21 2) 7+( : 25. 352" 8&7$6)857+(5 "' (6&5,% ' ,1 6(&7,21  $1' (; & 8' ,1* ,1)5,1*(0 (17 %$6(' 8321 $1<: 25. 25" (6,*165(/$7,1* 72
7+( 23(5$7,21 2) 7+( 237,0 ,=(' &$6&$' ( 352&(66

&  68%(&7726(&7,21 " $0$*( 72 3523(57< 25 3(56218/ ,1-85< 72 ,//1(66 25 ($7+ 2) $1< 3(5621 27+(5 7+$1 $1< 0 (0 %5 2) 7+( 2: 1(5*5283 $1'
$1<),1(6 3(1$/7,(625 27+(5 6$1&7,216,0 326(' %< $1<*29(510 (17$/ ,167580 (178/,7< ,1&/ 8' ,1* 7+( &267 2) 5(48,5(' 5(0 (' ,$/ 0($685(6 7+$75(68/76)520 $&78%/
25$//(* (' &21780,1$7,21 63,// 5(/($6( ' ,6&+$5* ( 25 32//87,21 2) 7+( /$1' 25: $7(5 $5,6,1* 287 2) $&76 25 20,66,216 2) &2175$&725%B 25 $1< 68%R2175$&725% 25
$1<68%68%&2175$&725B86( +$1' /1% 25° 63268/ 2) +$=$5' 2860 $7(5,$/6: +,&+: (5( ¥B628*+721 72 7+( /$1' 2521 $1<27+(53523(57<5(/$7(" 72 7+( : 25. ' 85,1*
7+( 3(5)250 $1&( 2) 7+( : 25. %< &2175$&725 25,76 68%&2175$8&7256 25 68%68 %&2175$8&7256

! 68%(&7726(&7,21 % )$,/85( %< &2175$&72525%$1<68%2175$&725 25 68%68%82175$&72572 33<7$; (6)25: +,&+ 68&+ 3(5621 ,6/,3% (

( )$,/85( 2) &2175$&72572 0$. ( 33<0 (17672 $1< 68%&2175$&725 ,1 $&&25' $1&( : ,7+ 7+(,5 5(63(&7,9( 68%&2175$&7 3529, (' 7+$72: 1(5+$60$" ( 38<0 (17
72 &2175$&7252) $// 5(/(9$1781" ,6387(' $0281762: (' 72 &2175$&725 ,1 $&&25' $1&( : ,7+ 7+( 7(5062) 7+,6$*5((0 (17

68%(&7 72 6(&7,21 % )$,/85( 2) &2175$&725 25 ,76 68%R21758&7256 25 68%68%L2175$&7256 72 &203/< : 7+ $33/,&$% ( /$: $33/ ,&$8% ( &2' (6 $1'
67$1' $5' 6 25 6$)(7< 5(48,5(0(176 81' (5 7+,6 $*5((0 (17 3529, (' 7+$7 &2175%$&725% ,1' (01,7< 2% *$7,216 81' (5 7+,6 6(&7,21 ) 6+$// % /,0,7(" 72 7+(
5($621$% ( 6(77/(0 (17 35<0 (176 38, 72 68&+ *29(510 (17$/ ,167580 (17$/,7< 5(/$7(' 72 68&+ )$,/85( $1' $1<),1(6 3(1$/7,(6 25 27+(5 6$1&7,216 ,0 326(' U< $1<
*29(510 (178/ ,167580 (17$/,7< ,1&/ 8' ,1* 7+( &2672) 5(48,5(" 5(0 (' ,$/ 0 ($685(6 $*$,1672: 1(5*52832521 7+( : 25. 5(68/7,1* )520 7+( )$,/ 85( 2) &2175$&725 25
$1< 2) ,76 68%€2175$8&7256 25 68%68%82175$&7256 72 &203/< : ,7+ $33/ ,&$8% ( /$: $33/,83% ( &2' (6 $1' 67$1' $5' 6 25 6$)(7< 5(48,5(0 (176 81" (5 7+,6 $*5((0 (17
(; &8 ,1* $1< 3257,21 2) 7+( $02817 2) 68&+ ),1(6 3(1$/7,(6 25 27+(5 6$1&7,216 $775,%87$% ( 72 9,2/$7,216 %< 2: 1(5 2) $33/ ,&$% ( /$: $33/ ,&$% ( &2' (6 $1°
67$1' $5' 6 25 6$)(7<5(48,5(0 (176 ,1&/8"' ,1* 9,2/$7,216% 2: 1(52) $33/ ,&$% ( /$: 65(/$7,1* 72 +$=$5' 2860 $7(5,$/6)25: +,&+ 2: 1(5,65(63216,% ( 81" (5 6(&7,21



* 1,(16),/ (" %< &2175$&725 25 $1< 68%R&2175$8&725 25 68%68%&2175$&725 25$1< 27+(5 3(5621 $&7,1* 7+528* + 25 81" (5 &2175$&725 25 $1< 68%82175$8725
25 68%68%&2175$&725 21 7+( /$1' 25 67%* ( )$&/,7,(65(/$7(" 72 7+( : 25. 25 7+( 352-(&7 3529, (' 7+$72: 1(5+$60$" ( 35<0 (17 72 &2175$&725 2) $// 5(/ (9$17
81' ,6387(' $0281762: (' 72 &2175$&725,1 $&8&25' $1&( : ,7+ 7+( 7(5062) 7+,6$*5((0 (17

+ /2662) ' $0$*( 72 25" (6758&7,21 2) 7+( 6$%1( 3866)$&,/,7,(672 7+( (; 7(17$5,6,1* 2872) 255(68/7,1* )520 7+( 1(*/ *(1&( 1 &211(&7,21: ,7+ 7+( : 25.
2) $1< 0(0%5 2) 7+( &2175$&725 *5283 25 $1< 68%&2175$&725 25 $1< 68%68%&2175$&725 25 $1< 21( ' ,5(&7/< 25 ,1' ,5(&7/< (03/2<(' %< 7+(0 3529, (' 7+$7
8&2175$8&725%/,$%/ ,7< +(5(81' (5)25' $0$* ( 72 25" (6758&7,21 2) 7+( 6$%1( 3366)$&/,7,(66+$// 127 (; & (' > @6 ' 2//$56 86 > @3(528&8&855(1&( $1'

, 12662) ' $0$*( 72 25 ' (6758&7,21 2) $ 68UB52-(&7 $)7(5 7+( ($5/,(5 2) 68%U67$17,$/ &203/ (7,21 2) 68&+ 68%852-(&7 25 7(50,1$7,21 2) 7+,6 $*5((0 (17 72
7+( (; 7(17$5,6,1* 287 2) 25 5(68/7,1* )520 7+( 1(*/,* (1&( ,1 &11(&7,21: ,7+ 7+( : 25. 2) $1<0(0%5 2) 7+( &2 175$&725 * 528325 $1< 68%&2175$&725 25 $1< 68%
689€2175$8&725 25 $1< 21( ' ,5(&7/< 25 ,1' ,5(&7/< (03/2<(" %< 7+(0 3529, (' 7+$7 &2175$&725% / ,$%/ ,7< +(5(81' (5)25"' $0$*( 72 25 ' (6758&7,21 2) $ 68%852-( &7
$)7(5 7+( ($5/,(52) 68%67$17,$/ &20 3/ (7,21 2) 68&+ 68%852-(&7 25 7(50,1$7,21 2) 7+,6$*5((0 (17 6+$// 127 (; &((' > @6 ' 2//$56 86 > @3(5288&855(1&(

,QMXULHV WRMRFRBWRDHFMRDQG 'DPDJIJRHNVIUBRHERWQWUDFWRU

$ 127: ,7+67$1' ,1* 7+( 3529,6,2162) 6(&7,21  $ $1' (; &(37$627+(5: ,6( 3529, (' ,1 6(&7,21  &2175%&725 6+$// : $,9( 5(/($6( ' ()(1' ,1' (01,)<$1"
+2/" +$50/(66$1<$1" $// 0(0%562) 7+( 2: 1(5*5283)520 $1' $*$,167$// ' $0$* (6 /266(6 &2676$1' (; 3(16(6 ,1&/ 8" ,1* $// 5($621$% ( $77251(<6T)((6 $1'
1,7,%$7,21 25 $5%75$7,21 (; 3(16(6 $5,6,1* 287 2) 25 5(68/7,1* )520 ,1-85< 72 ,//1(6625 ' ($7+ 2) $1< 0 (0 %5 2) 7+( &2175$&725 * 528325 $1< (03/2<(( 2)).&5 25
" 5(&725 2) $1< 68%&2175$&725 25 68%68%&2175$&725 28&855,1% 1 &2 11(&7,21 : 7+ 7+( : 25. 25 7+( 352-(&7 5(*$5' /(66 2) 7+( &$86( 2) 68&+ ,1-85< ,//1(66 25
C($7+ 1&/8" 1% T+( 62/ (25-2,171(*/ % (1&( UB($&+ 2) &2175$&7 25 27+(5 %$6,62) /,$%/ ,7<2) $1<0 (0% 52) 7+( 2: 1(5*5283

%  127: ,7+67$1' ,1* 7+( 3529,6,2162) 6(&7,21  $ $1' (; &(37$627+(5: ,6( 3529, (' ,1 6(&7,21  &2175$&725 6+$// : $,9( $1' 5(/ ($6( $// ' $0$* (6 /266(6
82676 $1' (; 3(16(6 ,1&/8' ,1* $// 5($621$% ( $77251(<61)((6 $1' /,7,$7,21 25 $5%75%7,21 (; 3(16(6 $*$,167 $// 0 (0% 56 2) 7+( 2: 1(5 *5283$5,6,1* 287 2) 25
5(68/7,1* )520 /2662) ' $0$*( 72 25 ' (6758&7,21 2) 3523(57< 2) $1< 0 (0 %5 2) 7+( &2175$&725 *5283 25 $1< 68%&2175$&725 25 68%68%&2175$&725 2&&855,1* ,1
&211(&7,21 : 7+ 7+( : 25. 25 7+( 352-(&7 5(*$5' / (66 2) 7+( &$86( 2) 68&+ ' $0$* ( 25 ' (6758&7,21 ,1&/8' ,1* 7+( 62/( 25-2,17 1(*/,* (1&( UB($&* 2) &2175$&7 25
27+(5 9$6,62) [ ,$%/,7<2) $1<0 (0% 52) 7+( 2: 1(5*5283



& 127: ,7+67$1' ,1* 7+( 3529,6,2162) 6(&7,21  $ $1' (; &(37$627+(5: ,6( 3529, (' ,1 6(&7,21  &2175$&725 6+$// ' ()(1' ,1' (01,)<$1' +2/' +$50/(66
7+( 2: 1(5*5283)520 $1' $*$,167$// ' $0$* (6 /266(6 &2676$1' (; 3(16(6 ,1& 8' ,1* $// 5($621$% ( $77251(<67)((6 $1' /,7,*$7,21 25 $5%75$7,21 (; 3(16(6 $5,6,1*
287 2) 25 5(68/7,1* )520 /266 2) ' $0$*( 72 25 ' (6758&7,21 2) 3523(57< 2) $1< 0 (0% 5 2) 7+( &2175$&725 *5283 25 $1< 68%UR2175$&725 25 68%68%&2175$8725
288&855,1* |1 &211(&7,21 : ,7+ 7+( : 25. 25 7+( 352-(&7 5(*$5' /(66 2) 7+( &$86( 2) 68&+ ' $0$*( 25 ' (6758&7,21 ,1&/ 8' ,1* 7+( 62/( 25 -2,17 1(*/ * (1&( UB($&+ 2)
&2175$8&7 25 27+(5 %$6,62) /,$%/,7<2) $1<0 (0% 5 2) 7+( 2: 1(5*5283

,QMXULHV WRRIQRMHAHY DQG 'DPWJHRWBRMURN2ZQHU

$ (; &(37 $6 27+(5: ,6( 3529, (' .1 6(&7,216  $1' & 2: 1(56+$// : $,9( 5(/($6( ' ()(1' ,1'(01,)<$1' +2/' +$50/ (66 7+( &2175$&725 *5283%1" ,76
68%R2175$&7256 $1' 68%68%&2175$&7256 )520 $1' $*$,167 $// ' $0$* (6 /266(6 &2676 $1' (; 3(16(6 ,1&/ 8" ,1* $// 5($621$% ( $77251(<61)((6 $1' /,7,*$7,21 25
$5%75%$7,21 (; 3(16(6 $5,6,1* 287 2) 25 5(68/7,1* )520 ,1-85< 72 ,//1(66 25 ' ($7+ 2) $1< 0(0 %5 2) 7+( 2: 1(5 *5283 2&&855,1* ,1 &211(&7,21 : ,7+ 7+( 352-(&7
5(*$5' /(662) 7+( &$86( 2) 68&+ ,1-85< //1(66 25" ($7+ ,1&/ 8" ,1* 7+( 62/( 25 -2,171(*/ * (1&( %b($&* 2) &2175$&7 25 27+(5 %$6,6 2) /,$%/,7< 2) $1< 0 (0 % 5 2) 7+(
&2175$&725 * 5283

%  (;&(37$627+(5: ,6( 3529, (' ,16(&7,216  $1' & 2: 1(56+$// : $,9( $1' 5(/($6( $// ' $0$* (6 /266(6 &2676$1" (; 3(16(6 ,1& 8" ,1* $// 5($621$% (
$77251(<6%) ((6 $1' /,7,*$7,21 25 $5%75%$7,21 (; 3(16(6 $*$,167 7+( &2175$&725 *5283%1" $1< 68%L21753&725 25 68%68%&2175$&725 $5,6,1* 287 2) 255(68/7,1* )520
/2662) ' $0$*( 72 25" (6758&7,21 2) 3523(57< 2) $1< 0 (0% 5 2) 7+( 2: 1(5*5283 (; & 8' ,1* 7+( : 25. 7+( 68%1( 3566 )$&/,7,(6 7+( 678* ( )$&/,7,(6 7+( /$1' $1'
7+( 352-(&7 5(*$5' /(662) 7+( &$86( 2) 68&+ ' $0 $* ( 25 ' (6758&7,21 ,1&/ 8' ,1* 7+( 62/( 25-2,17 1(*/,* (1&( YB($&* 2) &2175$&7 25 27+(5 %$6,6 2) / ,$%/ ,7< 2) $1<
0(0%52) 7+( &2175$&725 * 5283

& (; &(37$627+(5: ,6( 3529, (' ,16(&7,216  $1' & 2: 1(56+%// ' ()(1' ,1'(01,)<$1' +2/' +$50/(667+( &2175$&725*5283$1' $1< 68%&2175$&725 25
68%68%8&2175$&725 )520 $1' $*$,167 $// ' $0$* (6 /266(6 &2676 $1' (; 3(16(6 ,1& 8' ,1* $// 5($621$% ( $77251(<67)((6 $1' /,7,*$7,21 25 $5%75$7,21 (; 3(16(6
$5,6,1* 2872) 255(68/7,1* )520 /2662) ' $0$*( 72 25" (6758&7,21 2) 3523(57<2) $1<0 (0% 52) 7+( 2: 1(5*5283 (; & 8' ,1* 7+( : 25. 7+( 63%1( 3866)$&,/,7,(6 7+(
678* ( )$&/,7,(6 7T+( /$1' $1' 7+( 352-(&7 5(*$5' /(662) 7+( &$86( 2) 68&+ ' $0$* ( 25" (6758&7,21 ,1&/8' ,1* 7+( 62/( 25-2,17 1(*/ * (1&( UB($&+ 2) &2175$&7 25
27+(5 %$6,62) / ,$%/,7<2) $1<0 (0 % 5 2) 7+( &2175$&725* 5283



A8 ,7,21 72 $1' 127 ,1/,(8 2) 7+( )25(*2,1* $1' 5(*$5' /(66 2) 7+( &$86( 2) $1< 68&+ /266 2) ' $0$*( 25 ' (6758&7,21 ,1&/8' ,1* 7+( 62/( 25 -2,17
(%1% (1&( UB($&+ 2) &2175$&7 25 27+(5 U$6,6 2) /,$%/,7< 2) $1< 0 (0% 5 2) 7+( &2175$&725 * 5283 68UR2175$&725 25 68%68%L2175$&725 2: 1(5 6+$// : $,9( $1°

5(/(%$6($//"'3$0%*(6/266(6 &2676%1" (; 3(16(6 ,1& 8" ,1* $// 5($621$% ( $77251(<6T)((6 $1' /,7,*$7,21 25$5%75%7,21 (; 3(16(6 $*$,167 7+( &2175$&725 *5283%1"
$1<68%2175$&725 25 68%68%®&2175$&725$5,6,1* 2872) 255(68/7,1* )520

/2662) ' $0$*( 72 25" (6758&7,21 2) 68%852-(&7 $)7(5 7+( ($5/,(52) 68%67$17,$/ &203/ (7,21 2) 688&+ 68%852-(&7 25 7(50,1$7,21 2) 7+,6$*5((0 (17

72 7+( (; T(17 7+$7 68&+ ' $O$* (6 / 266(6 &2676$1' (; 3(16(6 ,1&/ 8" ,1* $// 5($621$% ( $77251(<61)((6 $1' /,7,*$7,21 25 $5%75$7,21 (; 3(16(6 (; & (' > @6
"2//$56 86 > @3(52&&855(1&

1266 2) ' $0$*( 72 25 ' (6758&7,21 2) 7+( 6$%1L( 3566 )$&/,7,(6 72 T+( (; 7(17 7+$7 68&+ ' $0$* (6 /266(6 &2676 $1' (; 3(16(6 ,1& 8" ,1* $//
5($621$% ( $77251(<6N)((6 $1' /,7,*$7,21 25$5%75$7,21 (; 3(16(6 (; & (' > @6 '2//$56 86 > @3(52&&855(1&( 25

/2662) ' $0$*( 72 25 ' (6758&7,21 2) 3523(57< &2167,787,1* 25 72 % ,1&253258$7("' ,172 25 %(&20 ( $ 3857 2) 7+( 67$*( )$&/,7,(6)25: +,&+ 2: 1(5
%($56 7+( 5,6. 2) 3+<6,&$/ /26625 ' $0 $* ( 38568$17 72 6(&7,21 $ 3529, (* +2: (9(5 7+,66(&7,21 ' 6+$// 127 5(/,(9( &2175$&725 2) $1<2) ,76 2% ,* $7,216

81' (5 6(&7,21 25$1<2) &2175$&725% : $55$17< 2% *$7,216 81" (5 7+( 678* ( (3&$*5((0 (17 7+( 678* ( (3&$*5((0 (17 7+( 678* ( (3&$*5((0 (17 25 7+(
678* ( (3&$*5((0 (17

187,21 72 $1' 127 ,1/,(8 2) 7+( )25(*2,1* $1' 5(*$5' /(66 2) 7+( &$86( 2) $1< 68&+ /266 2) ' $0$*( 25 ' (6758&7,21 ,1&/8' ,1* 7+( 62/( 25 -2,17
(%1% (1&( %B($&+ 2) &2175$&7 25 27+(5 %$6,6 2) /,$%/,7< 2) $1< 0 (0% 5 2) 7+( &2 175$&725 * 5283 68%&2175$&725 25 68%68%&2175$&725 2: 1(5 6+$// ' ()(1'
11 (01,)< $1' +2/' +$50/(66 7+( &2175$&725 *5283 $1' $1< 68%&2175$&725 25 68%68%&2175$&725 )520 $1' $*$,167 $// ' $0$* (6 /266(6 &2676 $1' (; 3(16(6
188" 1% $// 5($621$% ( $77251(<61) ((6 $1' /,7,*$7,21 25 $5%75%$7,21 (; 3(16(6 $5,6,1* 2872) 255(68/7,1* )520

/266 2) ' $0$*( 72 25 ' (6758&7,21 2) $ 68UB52-(&7 $)7(5 7+( ($5/,(5 2) 68uBT$17,$/ &203/(7,21 2) 68&+ 68UB52-(&7 25 7(50,1$7,21 2) 7+,6

$*5((0 (17 72 7+( (; 7(17 7+$7 68&+ ' $0$* (6 /266(6 &2676 $1' (; 3(16(6 ,1&/8' ,1* $// 5($621$% ( $77251(<61)((6 $1' /,7,*$7,21 25 $5%75%$7,21 (; 3(16(6
(;&(* > @6'2//$56 86 > @3(528&8&855(1&(

12662) ' $0$* (72 25" (67588&7,21 2) 7+( 63%1( 3566)$&/,7,(672 7+( (; 7(17 7+$7688&+ ' $0 $* (6 / 266(6 &2676$1"



(;3(16(6 ,1& 8" ,1* $// 5($621$% ( $77251(<67)((6 $1' /,7,*$7,21 25$5%75%7,21 (; 3(16(6 (; & (' > @6 ' 2//$56 86 > @3(52&8&855(1&( 25

/2662) ' $0$*( 72 25 ' (6758&7,21 2) 3523(57< &2167,787,1* 25 72 % ,1&25325$7(" ,172 25 % &20 ( $ 3857 2) 7+( 678* ( )$&/,7,(6)25: +,&+ 2: 1(5
Y%($56 7+( 5,6. 2) 3+<6,&8/ /26625 ' $0$* ( 38568$17 72 6(&7,21 $ 3529, (' +2: (9(5 7+,66(&7,21  ( 6+$// 1275(/,(9( &2175$&725 2) $1< 2) ,76 2% ,* $7,216
81' (5 6(&7,21 25$1<2) &2175$&725% : $55$17< 2% *$7,216 81" (5 7+( 678* ( (3&$*5((0 (17 7+( 678* ( (3&$*5((0 (17 7+( 678* ( (3&$*5((0 (17 25 7+(
678* ( (3&$*5((0(17

3B ([LVWDQDUGRXWH U2:DIQS/6+$// % 5(63216,% ( )25 $1' 6+$// 6$9( ,1' (01,)< ' ()(1' $1' +2/' +$50/ (66 &2175$&725 *5283)520 $1' $*$,167 $//
"$0$*(6 /266(6 &2676 $1' (; 3(16(6 ,1&/8' ,1* $// 5($621$% ( $77251(<61)((6$1' /,7,*$7,21 25 $5%75%$7,21 (; 3(16(6 $5,6,1* 287 2) 25 5(68/7,1* )520 $ ' $0$*( 72
3523(57< 25 3(5621$/ ,1-85< 72 ,//1(66 25" ($7+ 2) $1< 3(5621 27+(57+$1$1< 0 (0% 5 2) 7+( &2175$&725 * 528325 $1< 68%R2175$&725 25 68%68%R2175$&725 $1' % $1<
),1(6 3(1$/7,(625 27+(5 6$1&7,216,0 326(" %< $1<*29(510 (178/ , 167580 (17$/,7< ,1& 8' ,1* 7+( &2672) 5(48,5(' 5(0 (' ,$/ 0($685(6 ,1&855(' Ux &2175$&725*528325 ,76
6892175887256 $1' 68%68%82175$&7256 72 7+( (; 7(17 $5,6,1* )520 7+( $U$7(0 (17 5(0 (' ,$7,21 75$163257 $1' ' ,6326$/ 2) $1< 35( (; ,67,1* &217$0,1$7,21 818&29(5(' 25
5(9($/ (" 21 7+( /$1' (; &(37)25%1<,1&5($6(' &217$0,1$7,21 ,) $1< $5,6,1* 287 2) &2175$&725% 25 ,76 68 %821 75$&7256725 68%68%8&2175$&7256T)$,/ 85( 72 6723 7+( : 25.
$)7(5,7.12: 67+$7688&+ 0$7(5,8/ ,6+$=$5' 2860 $7(5,$/ $63529, (' ,1 6(&7,21 3529, (' 7+$77+( (; &(37,216,1 $1'  $U%R9( $5( 68%(&7 72 7+( /,0,7$7,216,1 6(&7,21

$1' 2: 1(5%2% ,*$7,216,1 6(&7,21
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FRQVRORGNE L W Q GiM QW H H IDHOEBWLIR Y D\ I B @ H FRHF@ WRIW KSHK U S RWHHNO H BW E QWW RW W/U RBIDQUMMQ,® PR Q3D U WG H | L QAVELIR Y D \§ 1 B B H P\HIQRE
FRQVLGHUHGKRQBUSDLWAUDWLRQ DZDUG VKDOO EH ILQDO DQG ELQGLQJ LQ ZULWLQJ VLJQHG E\ DOO DUELWUDWRUV DQG \



UHDVRQV XSRQ ZKLFK WKH BH BUDE WKHWBRUHM WKXKOMGMXGIPHQW RQ WKH DUELWUDWLRQ DZDUG PD\ EH HQWHUHG E\ DQ\ F

&RQWLQXDWURQ@RULQJ IRWS2ZUWHKVWDQGLQJ DQ\ 'LVSXWH LW VKDOO EH WKH UHVSRQVLEBUOHWP RQ W DSHQIDLUOW \ UMK
([FHSW WR WKH H[WHQW SURYLGHG LQ 6HFWLRQV RU &RQWUDFWRU VKDOO K IRUHN Q/RRUE H KG\H WIR\ I € D ¥ BIQS-HIU VAKIDRODDQ F
RIVHW DPRXQWYV $XUNMPR@WNVRRWNVQXH WR SD\ &RQWUDFWR U $XQGE HPSHQMH G D BRXIQWWQ IWQ VIKDRRL WK® FRIFE XW K FAFLH R1 D Q\
HLWKHU 3DUW\ IURP H[HUF$YUH PLAQWU ILIKRDKW QEBHEN WHRHWY F DBV WE HS X UV XD QW WR
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&R Q W UPEB\ORLU D \& R R @AUKCHFUNARYY H QDAY U U IVEEHRIQ W LCDJHGWRALS O RDIQEBY H @ W IR L W K_IRBKIVE.KQ V WROEME BI R @ Q VB U LZRUL W 8 Q8 QW (
PDNARP P HURAR VGBI R UL YRIW HW B Q3 H U \DRO® IW K R O O RIZQ IR P 2 WH. WIHVUF CSRMVREID | WWAKSK U H H P BIY BIQL Q | R U P D M/ BARLIGHK V L GGHAR\G X/ W Y
L QW H OSUHES\EM V@AY HR G FIK H O RS® HIRE@N V W RRIBIQRVH P ERIW KIZ Q H U R XFSW H O DMRLE LA B U PR MW R SDEAK W D Q W U X BB IR U P R RHRUD Q
PHPERN R QHUR XIEH U H LIQDGWHLISKROON FAZLM®OR Q | LG HQW UPO Ve UREE LV F ORAQNEIR QI LG HQWUD BABQR BP ERIE R Q W U'D RWSXIE F R Q WRU
6XE VXEFRQWHBFR VWU | RAKAR EW L J DX\ GG H H PEROQMV WIKAIRDRUKK FBKK E F R Q W QBERMRHENVEIFIR® W B B K& R/X\E F R (DVQSER W\WRVEL D OE F R QM
FRQILGH R B DXDWWIRGRD HY NV W WMLKEBWE PRI W D (VQK6 6 F W L R QR W KIL@/XEHVF W L RRW KL H H F/HKQ@WPARZ D \S U R K& IE Q W UROIF @RRLLB X E F R Q WRIBME
VXEFRQWUDFWRUV IURP PDNLQJ FRPPHUFLDO RU RWKHU XVH R, QMI©OQ B B WK DI BURSREMWVOQRIDO @ HFWKXDO JHRSHEWLYH &F

2ZQMU2EOLJDWZ QKW U RRY H QIDIZN V U VGV HIWQIGHWP S O RDIQESY H @ WEDIRGH/L W K RBXONE IQ V WROEMYE Bl & @ QOIWMR FVK RUBW ZRAL VE\R & Q8 QWF |
PDNHRP P H URARD BNRIIR UL YRHY HUBQ3 H U VIRIDQN V W L PROSMULLGRLHQA K R G RG R LIAHQ) R U PREVR @W IRILFBWRELF R Q WRUIEXEN RXE/F R Q)W O DARRMEHD R/ M_HOFRVD
WKRXLSPR@WS URSUERWY P WU AWX ®QR BVSIUR-AH 6 REE DRI&R Q W URBEMRQN FK H G R ORHU P R W R R @/ UDIEWER B F R Q WWHD® DWRRUQKR U N D FRKZ K L FLP
FRQVSLFXRXNMEEGG HQW (@ UHBOR Q| LG B'\@WR QIO B AW R UQQGW HILE & R O O H PR @ WONSFRADR UG HQ MR IUP® R UR @ KHK L B G UM@W H O G H R B/IR B8 D
38 K DVARM I L G HRMWR UPO WKRQ U W I HW KIAQ HPWD \G LV F ORY W ERWY RILG HRIW U B D WERMEARY | L G HRIWUD BARQRBPERMW REZ QHUR X2Z Q WUR DZ Q W
$ILOLARDVEK GW Q YW B B WIRWHEIWIK V S\HBIVQ & DER V X FIR Q V X O QRERDMVUDUCHRERRIAYS H VIRUANRFROUAVUZLFMKRIH 18R P S H WRLBARFQUAVU B FIWY R D) QW Q WALK
LY @3 &FR QW WIWHAHR O L T K WIDRE X KW G\H U ZDUIQIBVWHARDERQBGSH R V S 1S KW E KEIYRMS R UVRRRQ WR D QR H P ERIPZ Q HUR X/B ¥ VRIBVA/Q H UKW 8 DEHRA
ILGH SURVSHFWLYH



DV VL RIHRAS R U VRIZZQ® WU Q W H HKAWU H H PRI@SW R S RIHFGV\DHBUW KGRV D J)HD F L O DWJS H R S RUIHFGA/XIIGS B QW K B HIS U H V H Q BWIDMHIQHYHHNK O DRVGR
LQF O XG&RID QR W IS 1D UL\@\H O DWRURILHIIAQI RIMB K R VBRI GWKEAD HEW Q\GX/SKH U VER QWL VDWHHIQHW RRGV L G H R BV IDICDMMYGAU L W K@ERKD W D G\QK
6 HFWLRD QI UWSHRIYU GWKEWZ Q WK IYRGL V F ORDER N | L G HIY W U B DAR QR.Q HEFRAP S H W BW BEUXAZ. Q HPUD \X S RIQH Q * D\ VZTU L VO\R MR & KID G W FDXRREH4 DV
&R QLG HQ WU b DNRG RUHERS H R/E WIRIRW KSEK U SFRIV H SN XK FFIR @ B [ & K DUWHI XWIRR/P PHRBH U | R X RIKH SDUWWIKGL P K H T X LRMXGUKH SEWMKELIV H H IHQEY
27 Q WK DQORGN. V FD@W/UWHR S U L B W Bl ODUHRESIRAUIRO\R U PR MY D REXU K H9% D N HAR Q W D (DAQH & U3NU R GV RINNH O VWY IHSEK U F IRIVKIF X L S PHQE/S B WHGNWEIQR W
IROORZLQBD QDILOLBEMWH®RN X R QW U B/EDWRIP S H W LSRR U GWKEPAD NLHUQ D V&H SPW H | XW BIN SW KSHR U R MRKQR USNU R Y E@HIENHAR HPWD \S U R WOG
: RUINU R GWB QW K SDGAR'Q W IRDFRVRE Q NEHRP S H W R W FSEKWU SRIV KFKH S DR W Z L W K WHIRQ @ U @ £ Q JVK DYRBVWU H V W U @FE BI\GU RW KKH/RIG LV F ORI BR-J
3UR G MBI Q WK [EGQ W MVEQ M BW RN H VIR RERWU VR ISRRQW U Y FQWRHIO G bl R $/BIDTSK L BB U\G W H O O bl R B/BRIBK\L R Q HFKWDIVO L F FADRAW W/ KH W N ® BKL V F OIR
FRQV LAMWWHKSKYU S RR/BKL KB FKL F HU VD QOXHE WIRABPWLRQV DQG SRY L GWK®XNVUKH F L SD.UBRW W& KHR Q | L G H R BVQL IDXIRWR\ BAQRYKI R WRIL6/H F W L RVQW
H[WHQW LQIRUPDWLRQ GLVFORVHG WR &K@ K. G H 6 WILCHI WM RRRRDMOLIRYY &RQWUDFWRU

"HILQLWIKRMDINERFR Q | L G HQM UPO WH RQQRIP R URH& R Q W IWERWQ RILG HWIW U P GV DREJRY | L G HQIW UP D\WWERQWE R Q | L G HWIW U P CONN FER Q \
UHTXZKHEUNDY MOSHR Q | LLODHIREND L J Z WWRIY \SAHFRXVIBIR Q | L G HI W U B D WIEGBIGH | H WBRNGREH F H L 3D QW Q\S K31 UMRK R F X FFR Q | LLAHORLENO L J IDWRHRHYCK [
EH UHIHUUHG WFR PWLWKBDUW\

([FHSWURGM LWKSWBWGEROW G &RQILG HRIWUP &WIRRY) F O X0G.H) | R U P DR\LLERY KWL RKG LV F ORW K U X L \LIWAN RSEX E G RFP DR @ K L K W
G LVFORWE R UXL \EIHF RAB® B W KSHK E G RIP [ZLLQV KYRORWD BRWIKRIQW L F GBH. Q | R U PDRALIERW KAHL R G L V F OFRW K TXIL \ZIDVIBIORIQL WGKSHR V V H R MLKRHDF H L 3D QRALAV
HP S ORRMHW QWAD QRS H Y LR R V)XOLURMEK IHV F O RA\DLUBAR QR IL VWP S O RRHDHIW GWWYHREWQDGA L U HFE\Y CR U P DRALIFRIGH F H L 3 D QRIDYQK RZD B F T X EVHDGHQ V
D | WHAMH. R 16 L V F ORRDY K THHL \KIHWI IHRI@ BIMUK 50 GZW W KIR ¥\ Q | L G H DR\PLADLON EMW@WERH R B/H F H L YD QUR UMY S O R RRIOHAHIOWQ R Z O M % BKK 5 D GBAGRDF T XL
G L U HEWQDG L UIKRW & HY F @RBVDLURMVD QR IL VWP S O RRIDHIVH Q @/IVQ | R U PIDVGLHRSH (GG @ GERS HE6H F H L ¥ D QAN W KERXQVRINVEHR Q | L G HQI W U B OVQIERIQY | R U P
ZKLEWHTXE\$B GO0 L FDERBW PHH Q EGIRY Q HEMMHSEY D ) B F L OR B/QSHR/U WVIKRHQWRFEI L V F OFRWH GKHRE H YWHADUWWVRRX FEKL V F O WYSHILFHH L YD QM Y BN D V R
QRWLFH WR WKH 'LVFORVLQJ 3DUW\ Rl WKH LQIRUPDWLRQ UHTXLUHG WR EH GLVFORVHG DQG UHDVRQDEO\ DVVLVWV WKH



(TXLWBEOHKISDUWEND R Z @ KIGWWHHH HRIDE U H RIDKQR IW KMH IFRRVQ W D (YOKILE/W L F @/H HY F O RACLUGARX U BHUU UHSRDOR@K L K P H G IHD\
L Q F O XGDLRIZHRK 6 & Q D G H DXQIBW\E MHY F O RADLUWIK\EGHOQ W MIRG! HHE X L VWBHIEME K LENIL R M X QIFQVG B QWR GIQIEQ/Q J BWW@BH P H G IY 1D V. OVRIMDZ QIGHI T X |
ZLWKRXW WKH UHTXLUHPHQW RI SRVWLQJ D ERQG

THUF KHFRQILGHRBQDIIRWIHIOMW L FOKD/OXO YW NHHSLURWHRUPLQMKEIRHHRRDIHURRGY H \HD LR/O O RW K 5 L U RW IDRIQ@Y IHHWP L @ WK
$JUHHPIRYW GRG HWHRBEND L J DR R@IV G HQ RIUW RADY U U 8 AVKMXO YOO RQ YV X EKQ | R U PDRVAIRMY/Y 8 A E MWD Rl Y VQMIVXERE O L JDMY HW R ID.Q H\H D
IROORZLQJ VDPH

&RPSOLDREKBWHRAD VKR PIS O IZD @KW LR Q & R Q W WIKFIIEEK GIJ XLOURK VB X E F R Q WWBFS\CRHBVERDN. Q WOW &/ V\QWEBOSZU R F H & KU/ I FRA
3UR GW RIDQ\F O XGRIVE R Q | L G HWIW UB OWRERIR W KSHIR MHZERLVER QW U R EVBKE F R Q W B D EWHRQUD BHKGIKQ WOV QW B RBU R F H 68 X W B ¥ OKHGIN H JZ7VQ I
&RQILGHQWLDO ,QIRUPDWLRQ DSSOLFDEOH WUDLQLQJ DQG PDLQWDLQLQJ LQIRUPDWLRQ DFFHVV ORJV
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&RQWUBSFIMRDM B ELQRWW LW K \DVD D\VY KBIRQKEHR Q WLLY KM H H PEHROQAV U I RV/BKUIOREWO L D\E BZHQ H U R XS GW KILMJ H H FRFOQAGIHQSE D XR' 1B F W
U H O IVWY K/ E NP D FMRVW KELIU H H PZHKQIWWLKEHRIQ WW R B @VF O QG QL J VW BH DV S O R WE E WEL Q G W PR QW U LREXQRVR DB MR/ 1B F W LAREX P X O D WILLYHD B RV
HIFHRW @& 6'ROOBUV> @WRM DL(Q D E LSN'SVAK AU D L/Q D E L&NBS\S ORI D LRQVB K IR UN[ F H R W RE2 * 5D QWB K42 * 5 R UNL WK V SWRFA 5D QW K42 * 5 R U
&R Q W U RWEKUIQCREND L D\E @ZIQ H U R XSQ GW KELAM H H FRFDQUAGDHQRE D XR 1B F WU R Q BARHKEM H H PAKHMWIKEHRIQ WW B BWF O XQGLIQ@L J W @Y BIHFVE & O R\ B E DVE
L QG HPRR.GW U LREXX @RIVRIDEBNAR ID F W LARELX P X O D WILLYHD B RHQGVWF HRAY @ 6'RO0BUSV> @W R¥2*5 L D E LSSV L WK V SVFB WL QQ\E HOHS S O LIFROUERIZHD +
V K UG & B QM U'DRWBRIP QO L D ELLE LFHR/MN KH D L/Q. D E LOD QL WK V S\HEW 5D Q\G K42 * 5. R UAZ Q /K DIGID & R QM UD RW&RIFPQO L D ELL@ LR K4 * 5
/LDE L&ODNLS/R Y L GWHK® RW Z L W KW WRIQHGILRYEQH] P L WRDIOAL IDREQDGRQILEM IOHAMHVRHOMEK KELH/F W L RWQK TRARAVD S SIOW K HRIAAR Q W VDWF BVRBE D Q G R @ RHKQRW R DL \
UHV SWAFRGL * 5$ E D Q G R @MHKER* 5 R UNL ID S SRR Q W MR E\G R Ui @/ @ DNRA Q H X @6 WDLAWEDGRSZ Q H UR/IE RSV K 1R U N_ LD.S SW&R Q W VD B\S R B Q L RE®WI
IRW K SIDGRO\D XR\GW KALM H H KH)@BWHFWLRQV % &  ( $RU &RWVRE OLJIX\YGRIQMW L RIQ V ( RU RULYLQF OXKSH \ P HRQSAW R F X GIHQ
L QV X USREARHEIR Q W ULHTWKRVIRHEG) R Y X@KBE KELVU H H P, IQ RY Y HVQKVIMOKOH. P L WRDGMLDREQVOH RV KALH/F W L REDH. @ QX D \G H H PMIEEL RLRAD W GMREVD R R QUGVRK
$JUHH RESRIW | RUKAR U N Q F O YGURY5 RUNRW KR P SHQ $DW Y R Q IGBIKSLIW H H PLEOA® YOG-IKQ HEYXLEQ/AW 8 R VS MHRWMIDABX E S U R Q)& OWRP S O HWDR @ L G
GRXEW DPRXQWYV SDLG WR 2ZQHU E\ &RQWUDFWRU IRU



/LTXLGDWBGRIUD LYK EGR X QMIDEQEND LA D E LEDIMQIEP R X §DMGRZ Q HEU& R Q W U R AW X UG D W BIGHRW RE* 5 V K [EGRR X QDVIDGQRAZ * 5/ L D E LODL IR

W ISEK U S RYAHGEH/F W L REDQEIF W L R QW KAHH WP K E D GWH D Q §3 H U \RRAGMVHKDZ H U RORIE R Q W UrD RWH] B HVB KWWK § D G M/[\S U HIMQY/FOO M B §1@' R Rl HRIDW&L U H RY
2ZQHU *URXS DQG &RQWUDFWRU *URXS

/ILPLWDWLRQ R & RQEMDORIFWKREBWDWHG 'DPDJHV
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/ILTXLGDWHG 'DPDJHV LQ *HQHUDO

$ G6RGHPHGD\PHRIDWQALTXL G'DW B &M K DQIR D\DIH R Q fVU L W W H U P MKRIWJHH H AXHYGB@HF W L R$) L LL LR U[L LR W H F FRW KIHTUX L G'DW Bl &
FRQWHP SO BWHIBHPGI QW UR U DQ\ RW K SWUREDS.H BW [FR QUURRMRUHINEQ@EPUILVED WILRQVR | VERQHIWUPLQDWH XQGHU 6HFWLRQ $ LL

"HODLT XL G DWB.BAK ENORHR D B[ F O XW I F HRGAZ Q HIUQVE K/HR D B[ F O X' LY ER IO R O W UIIRFEW RUED, F K L HW K & D D Q \§ XENGW & R VA M}
'DWHV VHW IRUWK LQ 6HFWLRQ $

% 2*53HU IR U PIDTQAHE' D W Bl GA K IEGVOR/HR D GHE[ F O XWH ¥ HRG2\Z Q HIUQWE KVHR D GHB[ F O XY LY ER.IQ R @Y W UIR EBMFOBXW K42 * 5. R UMRF K LIBIQRH
WKH 3HUIRUPDQSRYDOMOH W RMBUWEEFMBWDQFH &ULWHULD LV DFKLHYHG DQG &RQWUDFWRU FRPSOLHV ZLWK LWV FRL



7UDLEH U | R U PIDTQXAHE' D W DI BA K EGYOR/HR D GG F O XWH F HRG2\Z Q HOUQWE K/HR D BIHE[ F O XY IL Y ERLI© R W UIR EDVLFORXW KH D L:QR UMR F K LIGRH
WKH 3HUIRUPDQSBYAXDHW @ BWEEFPMBWDQFH &ULWHULD LV DFKLHYHG DQG &RQWUDFWRU FRPS®LIHYGZLWK LWV FRLU

% 1RW3HQDMWDJIBWR RARQVVDEW R IBRIGYSH U WKIDHMQRHI) R WLLQDRARHBEL MRS X FAS H FALITX L G'DW Bl BB QIGD VY IDQ U MHKED MIHR X @W X FKT XL G
'"DPDJHWH DV RIQ® EBMVHY L F L & D WD \ERVE K B L ORI&RIQ W UWDEERKR W K/HD PEHQ\S KGHLIL F X GRUSIUHRARIO RV PIGQ FRQ Y HRQERQ | H D RIFFE\WW D W@DG H T
UHP HAZ\@ 8 V W RISISPE Q WINWRWV. @ LRGH. @VI\R U F HOMDLFEKITWY L. G' D W B BHQV Kb HDQQAI R Q W UMXFDW R R BVR\RFQWY K B H K D OF F H VA/K R O OWM IBKDH R U F HROVE |
SHD\DPRXRID'HO DL T X L G D WH.IER W KSHMQ U IVRVMBIQ3 H U | R U PIDTQXAHE D WHILE& R Q W WISFHVF R LD B D BIRD2 Z Q HILD G WXDRDUE VX BR2AQH®BRQQH
Z L WK FEKU H DLIOK O YOMD@IBER Q V H T X Bl RDIHAMOBID RR1I8 U R DLQWBAH Y H XNV Q @ WWH U IDRRVRISEE® U I )GV BVR WKLY W DVQKHLIQWBH FW LR Q@ QD PR >
Q RMR[F HW BHT X L G DWBIERMYB@HFWLRRY HO UL D QIER VVQV X B\2H Q HLG U R WL RHD P HQ F O D@IOQW R IHGE/QAL. W L RIDW [ER @H[B WQ REM KD P D .
3& KDOO'M®DH'HYR W KHY R L GPIQ R M W\KEF/F W L RQK DQORW H F @ R @ W U D RRFRRQUW H\KW MWQUAUH V S R QR/UL EBCHD DL\ YV LLQLWHRZ Q VB O D LRWH O DA TX L G
'DPDJHV RU WKH IDLOXUH WR DFKLHYH WKH 3HUIRUPDQFH *XDUDQWHHYV

&RQVHTX'W@WIRRW Z LW K D\ DVQ WIAEIR Q WLLIFUD\K G M B ZLKiM KSENJ H H PQIRQ@W Z Q MU R )R R Q W U D RW@RNJK BI X B F R Q WRIXFENXFEURR Q WAMUKT
E 1D L DXEQ@GMKILIV H H IRHEQVEIHQK D XF/IBI F WUL IR Q VW K/EK E NP 1D MR KL H H PAHKGMWLKEHRIQ WW R BVF O QGILQ L J VW BH DS O R W EWVEL Q G WRR QW U LREX@
RWKHU FDXVH RI DFWLRQUIDN) ® 2Z RWULQURXZLWKDOO UHOHDVH WKH &RQWUDFWRU *URXS DQG WKHLU 6XEFRQWUDFWRUV R
UHOBDPYHUR XS RPQISJI D LIDQOW D El RMIXVEIR Q V H T X Bl IR L GWKW iH F O X DR Q EVIOR/ WK KELH/F W L R @ L D RVQ W HV@SUHHGYRHRIW U D RWHRALH [SYULRWM
W K-H W WEEBRAQ W ULDAFQWRMVBR®G! I SVLXYFBKU RX QVBWKSHU R Y L R MRKEIXU H H P 1 @ WIQORWE S\WR. T X L G'DW Bl BHFV K DQRIVME S\B&R Q W VD B\G R B Q L RLEE® W IDRECME
$JUHHRRQWPDEBYD LEW®W K ISDGRVAZ Q WU Q G H P QR E O MIIDX\Q GRIGHM HHRR Q VP D DY L EW® W K ISUDE VQ G V K DI0RIS SOK H B R Q V H T X Bl R BVILEN
H[SUHVVO\ SHUPLWWHG XQGHU 6HFWLRQ %

([FOX\BHAH GK H UW) H P H/G\H F ILIQVHEIWHP HIQW S U HWW D/WEHIBE D UWV RID GHE[ F O XWH F HGAY Q W H\Q IGBREUKH P H/G\EGIOR/HR D GHS[ F O XWH F HROAX
3DUW\ IRU WKH PDWWHU LQ TXHVWLRQ QRWZLWKVWDQGLQJ DQ\ UHPHG\ RWKHUZLVH DYDLODEOH DW ODZ RU LQ HTXLW\



$SSOLFRINIDEQQIPW W D M IERIGNR KiH W H [BW HS/WFOK LE\S &/ $IGL FDADKID L YDIQE VFODRPHD FU B OW D REVD EH FLOAK\WALLRAQ WV D QEESFS@RW W L
RIOL D EDL QIGA\G H P @11 S/ HIVOVHKEIW H H F/HK@DGBBGHDX H QV KHY HRIIMB X Q WJ O L JIH@KERIR H G D UWW OLLIVE E O HB IFKR Q WRUBDW WH R AN K3iD UWH O HRIDW/ KIRSYDHL D ELL'
ZDLYHG GLVFODLPHG OLPLWHG IL[HG RU LQGHPQLILHG DQG VKDOO H[WHQG LQ IDYRU RI PHPEHUV RI WKH 2ZQHU *URXS
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(QWHSUH H P HQVIBN U H H PLHQGAVD YXGHE MY IV [ RMDPQES K H GIX\® W\BVAXQIGR F R U SIRQWY RBMGH H PR-RIQVWID KEIDWKIQUGHH U V W ENGREDLLQA L VW V S\HAF RIEX E )
P D WRHHU R H D HQIRR W IRHUB Q G H U V WD I RRIRIYG L IV Q@B M\E B HIIDWY H OXSIRBQU H S U H V HHI B/ D RMLIRS0 RIRSR W D L QWHKELM H H P: HQWK ® IXRAL WIDQWLHRIY
SHU IR RRMEFS H U | R IER&REQ W UOFGIHRSIU LLRIW H H P H B O/DMY 186 R MLHOFAVD XGHLI®') $J U H H P Bi DEE.® D QRIHG PN F XWKHHZU H B QEHHHUPMHIRD \EHH 561 U | R X B i6
W KL H H PIHQGASLIW H H R/HEEX S H UAWXHSBUHLDRIW H H P #H@ WSIWW W KH W R @/\W H W B IHVFHLIG HEW L R'Q D Q & W KWB BV * $J U H H R/HKQIBH® D DR U FR-D QS R U \R MRF
3URMHFW WKDW SMBRRHWW RI WKLV

$PHQG P HQWKW K®Q@L O DAKHDZABG H V V T Q MURR Q W UBDXFUN BURE AW L R @ FEK D QURIH Q G RIP@S L | L FROWVKHENQ H H F/HK QRGYCD QRLEBL Q GXLS)RIDH
3DUWLHV KHUHWR XQOHVV VXFK FKDQJH DPHQGPHQW RU PRGLILFDWLRQ LV LQ ZULWLQJ DQG GXO\ H[HFXWHG E\ ERWK 3D

-RLQW (I3RUWDUDVSUREHPHQKL KDV IRHWMQRD WRH@BDUWHWLHY DQG WKH UHVXOWLQJ GRFXPHQW VKDOO QRW EH FRQVW

&D S W 7K@ S WAR@W D QGG H H DRIRWR Q Y H OLIENHA H URHQQDFRIGR R DG H | LEQHHV F H [\F lR@GE PALRKHF RIS HQ WR-MDKBLIWE H P RV I WRHIDQE UR Y |
FRQWDLQHG KHUHLQ

1RW ISFOHQ RWGE AR DRIG B B W B I U VLY ¥\ UXHPFOQRAS HI G P WMRMH @ B R U V WERGSVW H H R/HKQRBILAZ U L W/ILQ (ENVG KD UM Y VQOIFKR WELEAEK [EGHL W B
KDQ@EHOL Y HEBH® L ENVUBIBH "R Y H U GFIRKWR HE G H O L \EN EHIGWR DLLKDE WIXHIFQHILHSTVX H W W IMFEW 3D W DWW KTHG G WHHWRVU BHKO R R W L B H P D RGH/IDWQ BW |
FRPPXQLFDWLRQV PD\ EH GHOLYHUHG GHD IHVADU\OL QW B FKR RD Q/@INU KRZEB®HYRW EH GHHPHG WR IXOILOO WKH QRWLFH UHTX

$ ,] GHOLYHUHG WR 2ZQHU

6DELQH 3DVV /LTXHID&EWLRQ 6WDJH
THIDBYHQXH B6XLWH

+RXVVIHRQV

SWWQ > @

(PDLO > @



ZLWK D FRS\ WR

6DELQH 3DVV /LTXHID&EWLRQ 6WDJH
THIDBYHQXH 6XLWH

+RXVVIHRQ V

s$SWWQ > @

(PDLO > @

% ,1 GHOLYHUHG WR &RQWUDFWRU
%HFKWBO, QFH U
&LWAVW %OYG
+RXVIHQV
SWWQ > @
(PDLO > @

ZLWK D FRS\ WR

%HFKWHO, QFHU
&LWAYW %O0YG
+RXVWHRQV
SWWQ > @
(PDLO > @

(D F&D UWAK\IXODGNHKUH. W RK DHW KSHD DWWRK L R VWMLKEFIHGICH @ H O L ERNVUHHEBAOVQ P LOMWLWHRW BB UV LR B Q QIIRW LEH VW D @R E-MRWB W RHUW W VW U X R EEG
GHHPAPMEBEHHFHLYHGHOLEMIHEVDPH BRY H U ¢ RXOAMHIUYR EH U WALD IRERS KGHD BVAHW X .CHFGI\D WHBG G RHAWVR/AQ W HDHGAH GRIWH Q WH BWD F V L KISGUAH F HEEL
WKH VHQGHU RI DQ DFNQRZOHGJPHQW RU WUDQVPLVVLRQ UHSRUW JHQHUDWHG E\ WKH PDFKLQH IURK ZBRENKPURH DMENVERL

6HYHUDEID@SWR Y IRAS RWW H U GVRGELIU H H R MW H UF R B G H OIYORMLEH Q | R UV XKD O H LMY IDVIRLLGQ MQ | R U FZHIMERN\@ BWLKEHS H U [RVR LR
W K RIVHHP D LSRDVRNRXQBSKU R Y IDVQURKALIN H H RVHKEDWIHH JXDIDDIQEEQ | R U FGHOASO R Y IRVE.RWW H P HRE R G L MA@/ RHD H JDIDDLQBSQ | R U FRA-ROGEVOLEOHROBYBR\Y V
Z L WKL I WRHVQ RRHU L JO Q Q O R IVIXHSKU R Y IRV RWW H D BVBK [EGHID | R WAAHKSH W B R WE E Q W LAIMWSHEG\G L F D E, OW K. I© O H LI IDWIRDGQ MQ | R U FR-ADXERSKO R W IRVS. R
WKHBB@QERPWG L ARGV LAMWWKQIWRHVQ KR L J 0 Q R OXIXISHU R Y IZ\LIGRERH O B \WE G H D WLHIG WQH YOS R W KELIW H H R HEWIDGRONVH FRYHD O LRGW WHH P D LR\
Rl WKH SURY$VURBPRIQWKLV



$VVLIQPHQW

$  1HLVBOHEMDDVVRIERYDWHIRW MY SR Q VLG GVE KAML H W FZH QV\KVRESHY LZRUL VEW & (RAV@MIR Q DV VL J Q L 9O UM Y QOHKEAQ HPWD H O Mv
DV V DXRG HOUWFRAR Y BWKEHM H H PHI@AYI KMOD/@IGR W HL QM KEWU H H PWM R UNU R GXE Q. Q W H O D BIFF SUWKLDMBIVOWE G0Q. D E LBDQRAELOH\I DMA IORYG/H GZH W R
&RQW WFRWRWAIWW KBDK R RZ\Q B BL O LRISAKH Q I € K\H, Q FR UL 1D Q3 H U WIRK®XW F K\U KSRWD J)HD F L OILLVRIPA @ FSUR Y L GMK@ WK CEGITF R Q G LSW) HAEGVEM k
HIIH F W L YRHIDGMKXRKR Y D RV R @ L J QWPHAIDAVZ Q HKUDW U D GIVE VRVZIQ H ULVKW 8L QVHKSHV D J)HD F L OW W ESHI V. O LROBAWHIS H U WRKIDWYISHU R S WY G RATHRHY D \E N X F
$ 11 L O IRDBAWHS H U WRKQEGFD S DREDDBIN L Q Q\WGK PO W KJHH S U H V HIDQIED W U RIGBAHLFHAVL R(@R W KAV H H PDA@EW X B L O IRIBMK BRI Y & & B W LZD NRWRWD W
VL J @RI X OX W K RRIL FIR® X FHQ WARM\| L WP K\QIDR/ V L R@HREY CKVDWXIL F LIK@WE K L PO E WV K U RIXQ R Q WIRQJ LIVBWD\ P HREW L J X\Y BRI H H DEOWP H
E H F REXHIH U H XEXEHUAE MR U H J KISGIZ Q f/H O H AMRLARYG/ARBEIU H H FSEXQ W WIRGIR U H J RVKRID U \I QYBWC IO F R PSLOQUMK EAY & W RLIR Y D \& LR IQH ORIV K
WRSDMVDEKPHQW ++

% QDG G LW R VLJQ@RIERW D DN RS HYWRY L GH G W L RED E R WHELIW H H FPHDGEWD V V L EQHHLGAVACHIBAQ & § RIQKSHU LZRUL W\ @ RIVG MR Q DV
3 D URNU HWFRVS ML Z Q HPWD \D V V VKR H H DY@ J KA. WVQRG) W HL GV H H RHBOR IL VB VL O LB\ H R Y LR \PUIE R Q W UDE WIR DIQ HPWD \ R W KSHK U SRR
SUR'Y LFRRLAJ DW M IS0 B QKSJ B DIYW F XLUQ W/ GHSLIV H H RHB@DNH Q GZHWV KSFRAQAV VB R\ FEHRWAR Y LAER\VQUIERIQ W UTSFRIDE UVD\R MIGRRIQ W USDFEQWR D f
H[HFRQGR F X FUHHIIWWE 2 G (D F WULIQD V R @ RIEHGUX DRV V L J QR-GSIBIW B DK DKW @ X OV V L L@HG R U G D\GREH/F W L RIQW KSLIWU H H R/H QRBED. Q GLIFD®
V K . QGWIWRI KEHH Q IRINVVDH/ V L SERHH. GWHKIDED V V L J EREIRQW IRIFAVQRIE XYRIR Y D \8 K B § WIRGEH/F W L RYQ/ K IARAW O & IR QHYV IRDFAQRIDD S S O L RIDER #L. v
REOLJDWLRQV RU CHLINEHHFPQW V QKRG W K DVD IOL Bl QAHV 30FIXUD\OWALR Q PRH QW G IRERKIDDDWLRQV XQGHU WKH 3DUHQW *XDUDQWHH

& 7KH 3DUWLHV RQO\ ULJKWSHJWHRHB YQIW @ R DHRW O R/ EWKKILGY WIKLR/HEHW B QRQRU QRYDWLRQ QRW LQ DFFRUGDQFH
HIHF W

1R DLYS$@VD L CRMIIHWEOHMAR Q | RDJGRIW KSHU R Y LR MRQM) H H FREWQBM T SEIRIPES O 1ZID @R I WWH UDRZKQW L B B U WQHAHH B BV KSLIWU H H R/HKCQETZ D DIIH |
WKH YDOLGIWH HRR HQKL. VRU DQ\ SDUW KHUHRI DQG VKDOO QRW EH GHHPHG D ZDLYHU RI WKH ULJKW RI VXFK 3DUW\ WKHUH



*RYHUQDQ@J K LS\ U H H PLHIGAVD XEHIQ W H U S D GIED W U R BYFKHHQDAORE KUHH V R CRADMIS® @ S K W\N 7\ KD U VD UKL VRO@NIR W H V X OUARIAQKELMU H H PAHICTED
JRY HEQ HGW H USQREBRWQ Y G DFH & U G DWRED RWH [D ¥ L W KIR X WIIKH FAAR QR K R IRFEFR Q | R DMEU R Y [RVUL REPHDRAX © BXW KH S O L RIVAKD-R BWD QM X U LV & MA
W KTHQ D WA [ F HVE KV KEH [ DR Q V W $)XQRVWALL RUQGEH\PIIMBWNE FIK B R\ K D' S W HRUW KH [ D,Q V X UDRGGHR I RVE SVOW KELW H H PIHIEY BB UKW\U HEB U H Y R DD FEQW L MW
F R Q WHKWDBNR/MKA D MIXSASHD LW /K@M H H IRHUQKAR U RIK 18 Q L VI B @/ LERRQQYY H @\ IRROQW UFDUW VYW H U QEDWRHRROFDGDK DRARNG S\VB WY KILW H H IDH)EBWEG@®L V F O D @R)
H[FOXGHG IURP DQ\ 6XEFRQWUDFWV HQWHUH GRIQWRUEW & R WD AW R D ALLD ERQBWFWLRQ ZLWK WKH

YRHLJ&R U U BEWF WSFAE R Q W UDKEYIDRIG R Q W U\DKEDRABOUM B FRAL WX E F R Q WINQGXAER W XE F R QIMQUADKENY IR @WP B P S O R RHWX/FBKX E F R Q W QEXAE
V X E FR Q WARPFSAIRDIB® R Y LR MRGRW H & RQY IBUDF \WEWHMSK) LW WO WSHE & GGWR DVWPHQGHGS D QW KM TX LU R MHGHAD\WQ L] DRIFRR@ RERFR S H L
DQGYHORSPH@WYT &R QY H ®RVBLRRE D W UQ ERIIRH L J3X E @I AL F LLINGWY H U Q %W\ R @EDAYV D FARLRDWY B RIWMBRKUE F R Q WIQEVERWNE F R QIAQUIDKEVHR @K
HP S ORRIWIKVBE E F R Q WILQBKX & RAX\E F R QWK IEFEIMPFOUNGHL URIEQVG LSDH PWRIDFR U IQXOSMWRPIS O R DHIHYR W X E B RS O RRIDBIR'Y H U QRPBIIMQ\G LRSI RWHRY IME IRU
SR O LS\ RHAGWHRE WIR Q L Q B0V IQRHE W DINGD F WW RIRAXIDHEVLXEDRAQ W UZYFQMRIIQR W K $ILLUO L BMA-RAVDOEIMHBROD F W § R Q IRAVRY E H Q HX Q\BMHKJE S R |
2(&"

6XFFHVVRBYV IDREBVUHHPHQW VKDOO EH ELQGLQJ XSRQ WKH 3DUWLHV KHUHWR WKHLU VXFFHVVRUV DQG SHUPLWYV
$SWWDFKPHQWYV DEEVWIOIFEREBWY DQG 6FKHG X0 HVUB YR HQW R S\SWUTKWUHHE! H QMGRF W/ IDIQWG VKD O G EHH BPH@WG WR EH D
2EOLJDWIRRMKL QJ FRQWHHPG Q@ WKDWO EH FRQVWUXHG DV FRQVWLWXWLQJ D MRLQW YHQWXUH RU SDUWQHUVKL
)X UWKWWX U DR E W LDDFE @ DU UW Sl U R WOGRHQ | R U P Bl WHLIFRRQY@&H O DN M ALKQ VW U R REBR AXVP Bl QU DWNXIFRKV IOHF W DRPQVE HY H F H \RUDHUD V R
U H T X HEWWHRHE/ 18 B UMKIDUGHR D F R Q \ZILAWIKISHD VY LR MR H H DIEKERYRMD Y RDKPH V X P SRARIR@LVI DIWOLAROQOE D @ DU FADYHABNE IR Y LRSUHYS KSLIW H H PLH
R U GMWRL Y1 M BITH FANR KLU H H IH)@ARD URDWVKLKD WR-V@ MLV H H P, DG\G L VR @ I LIDJFMARRR R S HZULDBIGAH Q G BWRX S YOFLKQ | R U PD@E@RRRX P H Q \E BWRL B\MQWVE

ZULVEW G QW@VON/ V L J RAVAKSIMI H H P A QW[ H F X WEKP H Q G PWRDRALIU H H MPDGEDAH Q GRHDUU H T XALRY HH W W/ GUEYRUHH TVXHHIGD QG RVRAYD W H WDICDYCHAMNHHRNUH. J R D
REOLJDWLRQV RU OLPLWDWLRQV RDQGD EL GALRV WRBIN & R\ i DIFFIRLLR R HRIH XQHEFHUN H VXFK GREFXPHQWDWLRQ DV DQ\ /HQGHU VK



3ULR UIKW\R F X P WEINERW\ KLU H H FDHIGIMWEAH-OIR®@ U GRHIU L RDILWRGHR F X P--DOMINDEHL J K S1Y MRQILL WY BDEWS KRHOZL WWKOHR Z B U WRQILL\WBACHSGAE MM
$UWLRQBWIGH | L QR BAREML RREGIFEN D Q G Bl U B FRIQQ RILFQFR Q V L E MM ZDFIHE 8 O L RREGIYEIN D Q GIJUKSHY HRIVWQR R Q IRUBWR Q V EWWHEBRIQ Y L\BLE
GRF X FCHEmA/U R Y IL\Q. @ RVE IR M PW EEMR F X FZH QWHEKHL J KSHULL RWUKLIA®R @ W Q/RKEHY HRODW R Q | R UBWR Q V EVWWHRIFHRYY LFR R Q/\Z L Y MUGGD FG-R F X P\W RWESH R Y |
WKDW LPSRVHV WKH PRUH VSHFLILF REOLJDW L 8 SFOQ FDKEHD I8 D D VARKIBIREDHARIIIAMN R ¥ MRKFDS/R VIRE SO LW K HZ LRVKORZL QJ GRFXPHQ\

$ &KDQJH 2UGHUV RU ZULWSUHIQ@ DPPH@W PHQWY WR WKLV
% 7TKHYHUPV DQG &RQGLWLRQV DQG
& $WWDFKPH QWM WRHG WL V

5HVWULFE@XR®RR R X Q F HMH QARHIW UDREYS K B F R Q WRIEXFEWRXE/F R W DIDSXERRLE/IKXW EHP D GSHK E D Q8 K R W R RUDESOR W 6KV D ) B FWOR
E LV VDSHJ HAHVO HDIBWHH U W 5K DR @MWHSIL R DS HIFQADXEFR_ AMFR-AQLW LRCDAUR/BFLS D U W LIFRFSHDGWLID W H WKEDHAD WR B @ VMRK HR U'W B R NRHDFQS D R W 16KV D ¢
) D F L OZ VWAL YRBSHY LZRAL VF W B RA2 Z Q HURMR K Q U H D V RIQDHEISHRY G GWKER\Q W U/IKFIRGEY H T X WRIE BEY Q fVS U LZRAL VFWR € GHORND W WD F WREBOE H HMAVO M
FR U DR WURLGEH2 Z Q FR Q F H & R Q /LLIISW BRUHMVO HDVERGE Q HE R QW U DERERQ U @ @ \VIU LZRIHGW WRLERIQ W VD B WRIRYWIOHFIR U U HFUN
UHOBRBRSSRUWRDQWIRR U WKFW ZRWKKSK @ @D\SHUIBRGEELUF XP VK EQRW WBHURRUE DG WE FIRAVK B QLK ® UHRMW) Y R DQVHSHH U IR URI
WKIRUN ZLWKRXW SULRU ZULWWHQ FRQVHQW RI 2ZQHU

3 DRJQAX D U D QNQRHE H | RAJKSH U H H P BIQY WX D U D @ MVIBAJRR YL@ K U H Y RE@FEFOQG IS\ U BIRBVD DIQOW KR U B W W IDR&\WM W D F R PKEQUMMW R S H F V8 DYH
*XDUDQWMBUDQWHHLQJ WKH IXO0 DQG IDLWKIXDUSIHPHRUWDQFH Rl & RQWUDFWRU XQGHU WKLV

/IDQJIXDIMSMUHHPHQW DQG DOO QRWLFHV FRPPXQLFDWLRQV DEI® WHERQWWIKODD G HW ZIH @/ KHK HQIDUW WK HFOD A KB XD Q"

&RXQWHUKHWNHPHEW LJ QKGO X PERHRR X Q W HDQSED BFR X Q W HZIKSRRIRE LDLHBKROV KR N Q W HUKSIDA@WY/B NXHORDH F XRAUHLG D @ B QFHR K\ D
EHHQ VLJQHG E\ HDFK Rl WKH 3DUWLHV )DIFHWWPILYOH VYV FODWXQBIO VKDOIOWEKHK BHHPHG DV HI

2ZQMUHQG HW G G LWR\R BNV X US QR W IVGHGEI H H PEHROQW UITFRNIRUG WHIAR H.Q W MERE WHU RMHFMQFY QR FZ DWHEE R KMQGR Q W LDDIRME
FRR'S HALDWWEHQ HQ/GH Q G H @K G L@G H S H QQGIH Q WEFR Q Q H E WWREIU R NMIHFD\WQ E QE D X-G0.\@ BLQVDE S U R DQIEHDN R Q DEEDFWH H FZH. QN @ G H ¥ L MK DEO
VXEVWDQWLD O ®W MWD P#FHH ERWYMH RLQJ PDWWHUV WKDW DUH FXVWRPDU\ LQ



S U R MLIHFDAQ R IVDKIWVS/BK DRV H Q GDHAY L J QRAVFHTWWIL WA K V S\WRFRRLIU H H PGILQUGIR WIWIRH@ GHWH S L Q W/IW DS WREKWH Q GBI S U H V 1D QRSVD RAD.IV MY S S LW
V X B R MLHAVQ & RQ W IDIFAWDRZ @ I)EBJ bl MHKIZVQ BV E L @VIRAQ LIVING D QRAELML) XY BRIRBMU H H R Q @ W DCEIRAERRD R \RINQXIFSKU R MLHFDAQDF QERIU HEHMAKKHIDW
H Y HAZ\@ HELR IQ\RRAE W\DXRKU R MIHFING E Z Q BYUK CQCREWO L D\E & RIQ W UED B WIRRID@W H LDFQIER Q G LMRLQRVY I (RIFHREQ Q HALWWKIGLW H H PHH[G WRW Q\ R USIH U | R &K
&RQWUDFWRU LQ DEFRHBPGW XIQEKQW KDY ITBRXQWYV RZHG XQGHU 6HFWLRQ

3RWHQWLDO /HQGHUV 3RWHQWLDO (TXLW\ ,QYHVWRUV DQG (TXLW\ 3DUWLFLSDQWYV

$  3RWHQMILORZQ HK SQJR YW & RIQ W U D W\W.RS W QRAGLRWM H GVQLECHOKMIWH. J FHR® | L G H Q WULHDHORE WP\ @ HDL & IDF R SR IW kSHU IOQ DLW\ R U P
PHPRUD@G XM OLRIQDIEQ U F&D\DW UWN RX BHRIG H HAWHIDMIEQNL QDRD QU H H PRI IDFKIL MIE Q HQ\GX BIR W H QM IGIHAMN HKE U FERW H QHQLEMK POIT
DQRRP P H EFOL@Q V X LFRPFHL@\Y H V W B X @/ WOW@BGR W HIHYUAN KIDEVG D F F U HIGL WHVEGRIIL QEBOH RI5HJ X O D V8 UR® X OX Q GINKGHH F X ULFWRIHY D'
DPHQGHG DQG ZKLFK H[WHQGV FUHGLW EX\V ORDQV DQG LV LQ WKH EXVLQHVV RI OHQGLQJ DV RQH RI LWV EXVLQHV

%  3RWHQVXILE@Y HVBURIREL V F ORI RURIUIN R GEX\E IVQ MR QS R W HIQTMXLLIAY HIV@ZRIHE R Q Q HE MNWRSRE) R MMM/ D OROE WER QW WWZ DWWV
FRQVNRRAR Q VQRPAREK Q U H D VRIQDIERIWDIGH V F U R SWKIFRIGAU R GWEN L V F OIRY® I8 E WIZIOQ Y H BVPX FSKR W HHYTAKILIY H Y AURHUMLKEIMG ROM O W SRAX |
: R U3W R GLX® N LIDGL Q Y H WA R A OV GR@ Q H E MWMRGR R MBI L Y DQUBH O H D QE Q DLLWD K D YDH D LER/QWY URDEE RVGRW VS F MCRLUD QIGVW/X E F R Q WIJ@REXE
V X E F R Q WRUIDFRMRERUDYY X FUH O LD X H'S RILHADH. ® D@ HIF N Q R Z (HYESD 1) WHWDDWSHR W H I TKLLIIDY HV KVIRGIDG D FUFH G LW M B ZWW WIKOH D QRBXOH R|
5HIJXODWLRQ ' SURPXOJDWHFG XRAGHU VK D BHEBBIGW LH YV

& (TXLWDUWLFLR2IQEW X F F H \DWR/WNQIFQNX W X bl i L RUM@MT X RE Q H UIMEZ Q FK CEGER X 8 W KUH O HDQGL\P L WR @ L R 6NV QRBW ISKR W HE |
&R Q W WIHFRWRMESLIVY H H POHIZVQ IV IRE GWD K4 S U B MDY BHIQH R I X RAKT X 5 U W L IMESIDROVE\E X FUKH O HO VAHLW R VL IRERNIREWVS W & W HAERVR. @ W V) (RN
DY R L GRO®R XIE/W Q GHURGEIF R Q V L &/IRD M T X REQ H UMKZGHB U 6 'F DIXW BIR R 'O O D W VA ILUIRIHHPMWIL VRWW K V S\WRERRLWU H H PHEWRALW HS L Q
ULJKWV RU RWKHUZLVH H[HUFLVHV LWV ULJKWV DV D /HQGHU

ILTXHIDFWLRQ )DFLOLW\

$  1RWZLWK\D\Y DV ISMEEIR Q WG RSN H H P HY HZHR USNH U R B Q GWIKGARN D B &$J U HH RN @ WH LEQW IV D JH &$ J U H H P H WRZHR USNH U | R M B I6VBHF
6WDJH $JB&HPHQW LV JRYHUQ HG EN MPKHHD BWDUIHL Y8KH ZRUN SHUSRURHBHQIG HY WRYHBWBGHE\ (8&H 6WDJH (3&



$JUHHPHQW LY WKH ZRUN SHUIRUWPHIP KQ@HILVW RN HWWDHEE UK BKHHD BW DRHEN EBHW KRHU P HG UHHPHHQ W KUW JRSYHHE AB GBW WK L

% QDG G LOIVQGERON Z L W K QADVHERDFHR Q WLUED KM H H PSHROQAY LCDFANADRLZ GAVHKEWM ICREVH Q W MWBQR! B G L | L FROMVKEHR Q@ WAULCLAEWID U D GBW B YW
&RPSOHMWLRD QR W KD Q &G WHIAMKILI H H IHIQ WRIXAVR U H V X DURIRIQD F V& P L V VR B R @ W LROFQRALW X E F R Q VRWDXFEMRXEF R Q@VRIQ G WERA
W 6KV D JH &$J U H H PMIGMYD J8 &$ J U H H PMIQNYD JH &$J U H H PWIGNYD JE &$ J U H H PRAR MY D JB F L G WD\)B F L G MWWD\) B F L RIBMAD ) B F L RILWR R ID QD F
LQ VW URIBWU R BWLZRGRID Q \ RFAWIIRBIR EHK RQZ QUL @ F FR U @ DWREHV D J(3 &$ J U H H PWIBIW D J(3 &$ J U H HVAWM KBHIV D J(8 &$ J U H H PRIWY YBIW D J(3 &
$J U H H PR GHKEGVE D VK IMCKRLH Q W H UVBIRGI MRMREHW UNDBFW B GEIXVD V & R Q @/ UVIKARGRBAH Q W MAVRE BYERI HH W B B WP LVQ\EHGY L BQ AL OQRWY L W K
D Q\ W KMYDKFHR Q WL KRANU H H PEROQWV ULDFAN/QARIZ. OVHKEDRM. COCREVH Q W MVBQR B G L | L FROMWHERR @ WSLLILBM R M F R WE XDADR W KK D Q B H GVKHGIMIGHV D J(13 &
$JUHHPWIGW D J(3 &$J UH H PWIBIW D J(3 &$ J U H H PRIMY Y8RV D J(8 &$ J U H H FDHUQ WRLXEVR W H O DWR_RQD FWR P L V VR R@ D W UFDIF QRRIVE X E F R Q WRIBXE
VXEFRQWUDFWRUV LG FROHPHOWL RRUZ LW K DR LIVFW LQVWUXFWLRQ RU GLUHFWLRQ E\ 2ZQHU SRUDHRRQW DFWLQJ IRU RLU

&  LWKRIXPLWHKRUHJRUKD HYDQGL V F O RUGPHIUE & DW D R@ L D E H RO VAL IRRLW D QIERSRVW W LIRIQ P Bl EIVOMWB G| L WAL B U H IV QVHEBN D X13 &
$JUHHPWIOWD JH&$ J U H H PMAIGAVD JH &S J U H H PAIGNYD JH &$ J U H H IDHEKBLIW H H /K (DB GVOW KZHR USNH U | R M B BGOUDK U H HIB HQS\H FD/QMSK IBIORAX S H L
DQ\ VXFK ULJKWV REOLJDWLRQV RU OLDELOLWLHV WKDW DULVH RXW Rl WKH RWKHU DJUHHPHQW DV DSSOLFDEOH

6 X UY LIMD/DOL BOM L BOM L FHHW L FHUHW L FHUHW L FOUHW L FOUHW L FOBHW L FHBHW L FOUHW L FOHFWLRQV DQ
W KEWVFW L R ¥ K D/OX® WE M HWILRE [ S L U RWWKELOU H H PLHIDG\G LWR GRW ISR Y L ¥ K RV K B DUMKKURMRIER W K H [SIU WWAVGRRY X U YRLM HW HEGIGRW GHH UP L @ |
H[SLUDW LRI RH RHKQ W

>6LJQDWXUH 3DJH )ROORZV@
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SURYLGH DR RMANKARQ( TXSP HQVHTXLHG | RUFRQIKAIRY SUHFRP P MWRQQ) DQGFARP P MRQQ)

3URYIGH DIDWP SRIIY | CAROWY IGFOXGQ) AW GMAY VDIRTBQ) P HOXUQ GWMAH WBQSRWY) P DUCH YHAHY \RRY 1P SBP HQV RILFH \XSSTHY ME 61\ EX@IQIV FROMKANRQ | CRONWY \WDQQ)
AHRMNDQVRY | CAONAY RIFHVXSSTHY R I IFHHTIXSP HANDQG XK RKHUWP VDVP D BHUANXUUHG | RUOWH FRQINKAINRQ DG FRP P MWIRQQ) R \WH3URVRW

0 DQEQFRMKAIRQUFRB/

$ UDQJHWEQQ) R SHIRIHY KRZ LOBHURP WH:  RINIQIFFRUEDGFHZ WS SSIFTEMI& RGH/DQG6\BEE/ WH+ 6( 30Q \KSHYMRQR WIGH TXON LFDMRQWMAVIGP DQMIFHR WINHFR B/
0 RELQ} HEXEFRQUERRLYU-SUAHQEYH/DQGRUDQ. \GHADIMN DQB\KHUSUAHZFHDA M) RAKH UG GUDIRYY

SRQUNKFWLAQUVIQUFFREDGFHZ W DSSURYHS' UIZ LQIVDQG6SHRILFDIRY

0 DQEIQOGRSHDMOQDEHNOMMU VAP R FKOQIHFRQAROWR \WHDYDMHOWV R * WY 1Q)V DG 6 SHALLFDNRQY DUH DAKHUGMINHYIMRQ DABDSDOAHY Z KHH:  RNLVSHIRP HG
0 DDHIHBAGH/ DG UHMRQR GIZ IQIV

SUBDHOQG\WWEP IWDFRP SBIMVHAR DY EXOGIY LQIVDY NG
SUBDHWILQ DGAWY WXAH/DVUHTXULHG

SUBDHWIQSRIBNRQ WA H/DVUTXUHG DG



BHRXUHCFRHWAR 6LV

6L\M3 U-SDLDARY

$ &RQUIPRUZ LOEH UASRQUE®! | RAKH6 1M SU-EDUDIRQ DY SHAHUHBNDQN UL LQIV D56 SHAULFDIRQY Z KIFK LFOGHY 60RO (RIK JUDAQ) JHHICHIWZ RV ' 0 0 \KDIRZ \ROWEELT] DARQ Z 1IN GIQY
BYHIQ) \RWHJIUDGHVHBAMG WP SR GOEIHW P SURKAIRQ SO \BSHSUIRMANRY WP SRIDY ERXQEY IHAQ) SHEDDIRQR URDG/RQ61MDQE CFFHN\R 6 1\MOQG LOANTIY) G2 EHIFKP DV &RQMRRULY UASRMEGH RU
GNP 1QQ) PVDQG! LELHNXLP HQV &RQMPRUMCIDYHI DIGP DQEIQKHIMIHP R HVDQGEEHIFKP DIWAR P DN ERXQEDUIHY DQGHABEDAK FRQARY GXUQ) WHFRQMKANRQSKDH

% SRQUARNKDOEHIRP \KH6 W SUHSDUDNRQZ RIN DV SHAKH UHBYDQW  ULY LQIVDG6 SHAILFDINRYY & RQMRARUNKDORRP SBIMWHHIWP RVIQ) H FOYDNRQZ RN URDDY DG GWKHY DV UHNXLHG DQGAVSRHR DY DM
DIGXQXMIE®IH FOYDAMG P DMUDORQMLQ CFFRUEIRHZ LK 6 HANRQ R WH( 3& $ JUHP HQNDQGS WIFKP HO¥

& SRQMARUMKDTP DQMQ LFXGQ) FRDAQ) DIGUWENUQ) DQ VHEP HUBNRQ FRQUROX WP \XFK DI GRRG FKDQUHODQG GWWKHY - DG HRIRQ FRQNRCOG RWHUCARMWAY/ R P LQIP [] HOQ - DEYHYHHQYLRGP HQBOLP STRA
DVUHNUHG SXOKDQARS SSTFCEGY/ [ DG$ SSOFEGI&RGHY DIG6WEG/

1 RE MWMBEQ) WHIRHRQ) &RQMARUZ LOQRASHURP 0Q R \KHIRFIRQ) 61\ SUHSDUDNRQ DAY OWAMG LOWKLYV6HANRQ  EHRUH2 Z QGHUI LGB \KH 3 URVRA& ROWIKRNRQ 3@ DG WH 4 XDIW & RQURCB@R D/
UWHNXUGR ) (5&

61\M$ FFHWDQG5 ROGV

$ 7KHS$ WK 505 006" XAN %005 DFFHY URDG DQG WH36KIWG$ FFHWVE G D05 3 &RQNROVAXMILQY) 6KDWGS FRHW 5 RDG \KRZ QIQ\ HIBZ. DG RIDQHIQ([KAVE R $WIFKP HV: URDG/ \KDIEH P OQEGHS B
&RQUPRL & RQMARMCITI QAN HAHNIOM SRIIY QKW WA BTXUHG RAKH\D HRSHDIRQR [ FROMKANRQCAIYIWA & RMERRUNKDUDOR (QAMODGGP DQEQDURKHAP SRIY CFRHAHARKHBIM

%  &RQUARUNKDOSHIRP \WHQHFHADY WHBFDIRY WHIWHIQ) XSIUDAQ) RUSDAQ) R URDB/XQEHUFRQURCR & RQMIFRL LG-QWIHG DV3 04N RQUIRTBGS G LQ( [ KIEW: RS WIFKP O LGFOGQ) \DMICRRY
GDEIH RUWHUNKEHNXHAP DQMIGFH | RUFRQMKANRY SXERH/ 006 \WH FRQMKAIRQR D) GHZ WP SRIDY URDGY SDAY DQG FOUSDIW IRU: RIN\R EH SHURWP HG HILAHQ® OQG\OHD 5 RIG/ \KODIOR EH N-SAFBOQ DG
\HYIFHE®! LFOQQ) Z DMIQ) R URDDY:  RINDHDVVR FRQUROGMAE RQMPRUKDFRP SBAMFRQUKANRQR! \KH) CRAMAY/SHIP DHQVRIGY H FOGQ) SXETF RS/ B SHEDIQ) WHIXOMQ) DGCESTFOMRQR WHILGIDKUIFH

& 7KH@ RAR CIDAP SRUDY 613MI CAONMVIGFOGQ) &RQMRRUBIMR | LFH/ P HKDQFDCFROAKANR LR/ FROMKAIRQ DD OGP HAWY WRDJHOQG @ GRZ QDD SHEHIIDRZ DO D V\R DG URP \KHSDING)
BW EXVQIRS DY G DIR(QG\KHB WMKOEHP DQEIGHS | RUBGYHTHNZ WK QR UHHXIAQ) Z DM

&RQUPRUNKDTP DNHJRRG\RHSHP DGHNVHRANRQ/R \KHIHEAQ) BAXGMY | URP 0GP IHGAUQ) FROMKAIRY



BIMDQG 6XSSRUAQY 5 HOO( \WMBHRXUW

$ & RQUIPRUNKDDEH UASRQUEG! DADTWP H/ | RUVKH RYHIEVHRXUNY DAXKH 613 DG 6XSSRUMY 5 HIO( WM H AHBATRUDQ. DDV Z WKLQ \KH 613 DG 6XSSRMGY 5 HID( Wk \KDADLH XQG-HUKH FRQUROR! 2 Z GHUDY
IQAFDAG 1Q \KH 6HRXUW 300 DV GHIGHS [Q$ WIRKP OV XQIDBXEIQNIO& RP SBINRQ R CIDGXESURWIAN SURVGHS KRZ HYHU \AKDARGRH D 6XESURWIRALY \MUQHG RYHUWR: 2 Z GHUDAG XEWEQINIO& RP SBANRD LQ CFFREIGFH Z WK WH
$ JUHP HQAV2 Z GHUMKDIDEH UHUSRQUEGH RVHRXUMY Rl \WDAS XESURWPVDARADMG ( TXSP HQAIQGIWD HJ 26% ) @UH $ GHNOMIHZAQ) DIG\VHRXUMY GHYLIFHY \KDIEH SURYIGHG DG P DQEIGHS &RQMPRNKDTH SB K LAH
\HRXUMY SHIRQGHOR P RQVRUDQS FRQUROWH 61 DQG 6XSSRUY 5 HIO( BM HQADGRHY SHUIP MU HERQ) DG \HRXUH DDV DADEDAP HY/ DQG\R DU RAIDIQERP HUKHVR YHAFBI DUIYIQ) RUGDAQ) \WH 61\M DG 6XSSRNG) 5 HIC
( WBM $ GHDOMVHRXUNY @KW R \KHEWMDQGEXSSRUG) 5 HIY WIM\KDREHSIRVIGHG

% | QUIFREIFHZ WS WIFKP HONV  &RQMPRUZ LADSUHEIH\KH 6HRXUMY 300 WDMKDIDLGROGH VHRXUMY | RUVKH 613M DQG 6XSSRMMY) 5 HIO( WM IRUBAVEE. B\ 2 Z GUWDMKDIDOEAHN P HDKUA/ UHIAG \R FROARTDG
CFFHW \R \KH 6110 DQ5 6XSSRUGY) 5 HID( WBIME\ 2 Z QHU &RQMFARU 6XEFRQUERARLY DG WMLG SIMHY SURVGHG \WDV2 Z GHUNKDIDCSSURYH WH DD/ Z MMQ \WH 613M DG 6XSSRUY 5 HIO( WM Z KHIH 2 Z QHUZ LGDEH UHSRQUEDH I RU
SRIGQ) WX 2 Z UZ LOSRIGHFRPPHQINZ IMQ>  @>  @YAMGHW' D VIRIBZ 1Q) UHFHSWERQUIFRUKDITNEH UASRQUE®! | RULP SBP HM) \WH SOQ LFOXGQ) P RARIQ) R FARP SIDGFHZ LW DG HY RUHP HQAR KK
BHRXUMW 3@

6FDIIREEQ) DQG$ FFHW/ ( TXLSP HW& RQURRUMKDIDSIRYIGH DVIHP HIQVR  DFFHWAR \KH: - RIN DADIDWP H/ LFOGQ) IRUSKERHVR LQSHRIRYY 6FDI RTQ) P XVWAEH \KEWIQUICDQS DESURSUDMY GHLIGHS | RUKH VE
&RQUIPRUNKDINH-S DEHNOM UFRUG/ \R G-P RMADM DR R HIXTUIQSHRIRQ R \VADIRTY B\ DESURSUDAY TXDI IHG SHYRQEHD 5 ARG/ \KDDOOR EH P 0QEGHS R FOBXDMRYY SHIRP HG | RUGEG B-OIQ) \FOIR®Y 70V Z LK
IQSHAIRY CGH SILDNRQ\KDUEHSURP LGHA® QST HSRQOIWD RBQ

&UDQHIHDQG/ LIWQ) ( TXISP HOW&RQUARUMKDITRYD HP SR FIDGHH DG QWY HIXSP HQAKDAKDY EHHQ\MKG CFFRAQ) VR QA0 IO SURIFHDQE O DG Z KIFK VI IWRUIWSXERH $ @ADGHRSHDRLY D5
WJIHYNKDTEHDEHTXOMD WIGHS 0GP XWAEHCEGIVR G-P RQMDMKDAKH  KRIS\KHDESURSUDMFHWIFDIRQDY UHTXLHG & ROMPRUMKDTINA-S UHFRUGY/R MMV DG FHWIFDIRQR DMWY HIXSP HUVADGHY HOQGRSHDRLY HP SR H3IQWH
© RN &RQMARUMCIDRRP SO Z W IWIQMIIOIJIQ) SRFHAUA/I RUDDIT MG RSHDIRYY &RQURRUZ I@SHOHWIIQ) SIVIRKAWH FHEQ > @>  @WQ/ AR SIDMAWZ KHHDAWRAMWH R \WHEDGE \WHRDGHRSHDRULY
QRABRWIE® P XOIEB!FUDGH @ W RO W Z KIFK DLHFRQUGHHG FUMEDID & RQATRRUKDIT LYH SDMEXDUDMQIRQ RUIQM BANRQ\R GR DQG UHFHYH2 Z GHUDSSURYDOEH RIMFRIGANY) DY @ WRYHUSUARAU HG RUHGHII] HESFFHVRL ( TXSP HQIV
RURYHUK GRFDERQFRQEIQQ) OGH/IQWKH2 Z GHUFRQINRTBG DHD/Z KHIHKAK Z RINIVIRYHGHGE 2 Z GHIVZ RINFRQNRCDQG SHP W) SIRFHAHY 2 Z GHIVESSIRYDOR EHVRIKWIQG SIRMGHGE, CBSURYDCR KK Z RINSHP LW

0 HAFDO0) CAMAY &RQMPRUNKDTSLRYIGH SURMMRQY | RVKMIEGH  LWWNG | AN Z KIFK \KDIEH DYDOEG VR DDSHIRQGHIDAKHG MM LGFOGQ) WRHHP SR HGE 6XEFRQMPRLY QG YAMRLY 7KHI LUXMOG | CAONY DAD
PIQPXP \KOIIQFOGHDIX@® HIXSSHS I WNG URRP FEECEGIR WD) LQMUIH/AKDNADQ EHDQIA.SDAMG RQD FROMKANRQ VWM & RUGH DNRQ\KDTEHJLYHQI RUDNBDXRGH XD LHG( 0 7 RIQMHRYGAV GAUQ) \KHKRAYZ KHY FRQMKANRY
© RINIVIQSURIUAN DAKHG WM &RQMPRUKIRIOR SRYIGHDSIRIUP R WIQQ) | RUNANGSHYRHIP R \KHZ RUN RIFHDQG HABEDK DQHP HIHR IASRQHWP GUIY QIURP \KHP HAFDCDQGZ RIN RIFHI LIXMOG SHIRQG-O\R GHICZ W
\HIRXVRQ 6MMIFAGHQV & RQMPRMKOIDSIRGFHDSDY VR EHIGROGHGZ WK \KH+ 6( 0 DHP HYBMQ DVGH IGHGIQ8 WIFKP HOY - GHBIAQ)



KRZ HPHIHER P HAFDON-DIR HYNKDUOEHDEP IQUMKG 2 Z GHUZ I@BIRIGHFRP P HONZ WMQ>  @>  @%MQHW' D VIRTBZ 1Q) UFHSWEXAK STQ\KIIDENHIQR CFFRXQAFDSCEMMN/R GFOCKRSMIY OGP HAFDO CAMMY

60QUMRY & RQMRRUMDISURYLGH DEHNXDM Z DKIQ) DOG @WNCH | CAOWAY | RUWZ RIN RUAH DG | RUYNVARLY SHIP LWHG RQWWH 6\ 7 KHVH | CALOWAY\KDDEHFBDCHS GMQHAMG WRFNHG Z LW \XSSTHY DG P DQBCHS U XD
DA HVDQGWHGAVSROOR \OQMWY Z DIM\KDTFRQRP \R$ SSTHEG/ 7 DGLQGMY SR

7HP SRV ) CAMAH/ &RQURRU\KDISIRYIGH DIWP SRIDY | CAQMY GFHADY IRUSHIRPDFHR WH: RN $ @WP SRIIN EXARQIV SISQ) FIEQQ) FRP P XQADIRYY HIXSP HQVMRLIIH | CROMY [HAQ) JDM/ JDV
GHRRARQHIXSP HOAXMIME YHKLEBY DQG \MH ONH DG \KDTEH WP RYHG XSRQ6 XEWBITE RP SBURQR! DII6 XESUIRWAN EXVZ I @BDHIQSOFHWHXQEHI URKGG WP SRIDY IQABIMRY (GFOGQ) | RXGEDIRY/ HPAWFDDSISQ) DIGGNQIH
&UOKHG URAN IRUSOING) 06 WP SR URDGY Z LGDEH CEDQERGHS LQ SOFH QG & RQMPRUNKDIMSURYIGH WP SRIDY - XQGHIURKQE XMWY $ VOOV I IQIV | RUCEDQERGHE QGHY & RQMPRUNKDIDGHLI QDM DQ DD IRWP SR RILFHVIRY
&RQUPRUOG6 XEFRQMPRLY Z NKQKHB W

&UWDQ  HDWHJ( YHOV

$ &RQUIARUNKDIDGHYHES DG LP SBP HQADR? $ GHIH:  HDWHUS HERQH3 @Y D/ HIHRAMHD P MIDMOQ SRWEGI DOHYH P STAMR . FUMFDICZ HOKHUHYHQV RQWH SHIRP DFHR \WH: RN \KH SIHHYDIRQR
( TXSP HQAVDQGE\WHAD HIV R & RQUMARUDGS 2 Z GHUSHIRQGHODNG DR XEFRQATRRLY 7 K1Y STIQ VKDEDFRYHUKH 6 [\ DQG WEQSRMBNRQ DG \KDDGHELCKRZ FUMFDCY HORHUHYHQW \KDITDEH DGR QMG & RQMPRUNKDISUHEH MY
SOQIRR Z UM D52 Z HIZIGBRYIGHARP PHQVZ Q> @>  @%AMGHW' D VIRMZ Q) UHFHSW

%  7KH$ GHIH: HDKHUS HERQH3MQ\KDDCHEOXH UASRQUELDIHY DG BNALHG CRIRQY/ R & RQMFRUDQS LW 6 XEFRQURRLY Z KHY HIFK Z DQQ) RUZ DK WXKHG\R O HFAKH DD WH  Z LOEHZ RINQ) 1QDQG KO
I(FOCHEXVWREHP MAG\R

3XERH

" HIQURY/ DBIW

5 HERQUELDIY

SHIRQHHTPOIRQ

7UDSRIDIRQ ST/

9HIFBY

7HGZ QY

&RQMKANRQP RRUQ) SOV
&RP P XQFDIRQ

¢ FOKHUDYRGXFH STV GAUQ) WEQSRIBIRQ



6OHKOERUGHAMP LDIRQ
SURVIRANIQG ( TXSP HYBLAHYDIRQ D5
SRWAUMFDCY HOKHUHYHQATRRNMEY

/ CERUS HIMRQY &RQUPRUNKDDSUHSDUH 006 SURVGH \R 2 Z QLW SRIAHY DQG SOQ/ | RUP DILQ) QERUWHDIRYY DAKH 61N IRUBMEZ. B 2ZQHJ 2 ZQUZISRIGHFRPPHONZIMQ>  @> @%WAGHY' DV
IRTBZ 1Q) UHFHSWEXFK SRIAH/ Q5 STV \KDIARYHUZ RINGQ) KRAY WKW Z RIN SRIAH/ Z RINQ) SDIWLGY \KUW GMVSXY SURFHBXUH Z HDOUWHICAMMY FOMIQ) \OQVIY  Z HAZ FDKHUJHI SIRMAVHFRKMQ) HE WIQQ) Z HAZ HDMHU
ZRNQ) KRIED VOQGOQ RAHJUHBYOQAP DALY & RQURRUMKDIU-SRNDANSXMY RUSRMUIOGMSXR IQYRNQ) & RQMPRURUG XEFRQUARUHP ST HA/\R2 Z GHU5 HSUAHQBYH DV \RRQ DV SULPIFTCEGI DMUWH - RAFXU & RQMERRUZ (G0EH
H SHRMG\R\BNHDSUR CRAHURBILQP DEILQ) MERUHIMRQYCP R VKK HP ST HAVDARHG M

&ROMKXRARQ 8 WDAH/
$ ((GRANFD

&RQUIPRUVKDEIDAWHA SRZ HJUTXLUP HQWVI| RKH FRQUMIKAIRQ 6 WM DG GHYHES DFRP SBIMHBRME GMUBX\IRQM kP 1URP CRIQMIFRQGHANRQ Z W \KH BRFOCSRZ HUGHT RN & RQMRRUNKDOEH UASRQUEG!
IRUSIRIMRQ R CIDFRQUKAR WP SR HPAMFDOHTXLSP HQADGS SD P HQATRUHBRMFDORRQAP SIRQ GAUQ) FRQIMKAIRY 2 Z GHULY UASRQUEG! | RUSIRMIAQ) HPRMFDDSRZ HJIRUFRP P IWIRQQ) DQG WIWKS DV GHAUEHS 1Q
SWIFKP HY® 2 Z QHU) XUQMNKHS, WPV - & RQUIFRUMKDIDEH UASRQUEGH | RAKH RSHDIRQ DG P DQMIGFHR WV \WP SR HPAMFDO VP & RQMPRUNKDTHXUHWDARH HPAMFDOHTXSP HUAZ LEIX@ P HAAKHUATXLP HOVR
D) DSSOAEGIHPRMFICFRGY

SRQAIRRULY URVSRUE® | RUMH UHP RYDODQG GVSRICR DWW SRIDY  CERYH.J URXQG HPRMFDCHTX.SP HQAS RQAUERRUMKDDUARLUH \WH O | HAMG SRIRQVR WHE WM $ @WWP SRIDY - HPRMFDOHTXLSP HWKDOEH
QVWRIHKGOGUHP RYHG $ Q- SHIP DIHQNRUMP SRIDY - XQGH URXQG HBRWIFDCHTXSP HQAKDNFDQCRAEH WP RYHG\KDGEHP DEHVOH VHIBG 006K IAHQ® P DN-GOGRQWHUHRG' WY LQIVARILQEFDMZ KHIHERXW DQG FROAWRQ
R \XAK HPRMFOCHTXSP HW

% SREE®:: DMJ

&RQUPRULY UASRQUEBH RUSIRYAQ) SRITEGIZ DMJI RUMHD DG W6 XEFRQMPRLY & RQMPRUNKITEURYIGH SR Z DAUDRG LFH | RAKHG WM X\VH XQIB XENIQMICERP SBURQR CI6 XESURWAW 7KHZ DU
DQGLAHI RUKXP DQFRQAP SWRQ\KDUEHR \KBEGI TXODN & RQMPRNKIDEHUASRUEB! RAKHRSHDIRQDQGP DQMIGFHR COY DMM WP HIXSP HQV

&RQUPRULY UASRQUEGH RAKHUP RDCIGAVGROCR DA SRIDY CERYHIURKGG Z DAUUHIAG HIXSP HQAMGFOGQ) FRGFMMVIEY DQG | RXQEDIRYY & RQMPRNKOTIHNRUHWHD | HAMG SRURQ/R \KHE WM
$ @Z DM WP HTXLSP HIAKDEDEH GVFRQEHRARMS 06 P RVHG $Q - SHIP DHQARUWP SRIDY XQGEHJIURKQG Z DMUM kP HIXSP HQMKDAFDQURAEH UHP RYHG \KDEDEH P 0GH\OIH \HOBG 06 WK LAHQ® P OUNHG 0G5 RQ WH WFRG
" UZ LQIVSIRIG-G\R IQAFDMZ KHITERWOQGFRQAWRQR KK Z DMM kP HIXASP HQW



& . DXWVIURP 61\M

&RQUPRULY WA SRUEGH RAKHSURSHUKDQEIY VI DQGVFEDDMRQR DIJUHIDM\RLY (GFOGQ) VFIBIDMY \ROYIURP Z IFNP DAMIDY WRANSIOQ) 0GP DQEQQ) \HIUHIDAGP DMIDYDIGZ DM GOEQ)
DGWIQSRMY UAMENY \HIWIDAG P DMIDY DQG Z DAMZ IFN GIQP DMINY| RUG\SRIDR DO MIQIFFREDFHZ WMVEHURY & DQGGUEQ) DIGWIQSRMGY XHEG\RCP DMIDY\R GFDIRY/D/GLAMGE 2ZQUS T
VI DEGVFEDDMRQSHIRP HGE & ROMPRMKOIDEHFRIGAMGZ WMQWHIR * 5 DD RU DA RQUFRLIVAVRHNRQIQ3DIAHD-  HIFK DVIGHQNIHGLOS WIFKP HO

EXEVAWRGHARY & &RQURARNKDOGVSRHR WHIRTBZ 1Q) IQIFFRUEDGFHZ W & RQMFRLIVZ DAMP D HP B[R

L (NOHWV  &RQUARMNKDODBURYIGHI RAKHAVSROOR D DIHDYGZ DA DMUNURP WHE LW 6HZ DJHAVSROCR \RINDZ D Z DKRAWWHDR HQWZ LECRAEHSHP WG

I SRQIKAIRY' HALY & RQMERRNKDIAVSRHR Z DX DG FROWKANRQ G-EUV LQ CAFREDAHZ WK & RQMRRUVZ DXMP DRI HP HMBD0 & RQXNKRNRQG-HIVP D EHAVSRHGR DVIRBZ V

& BOQFRMUKANRQ UEEDIVR EHKDXBG HOHZ KHIHVR DEFDO LCWWN DI
* DUEDIHDQG FROAKANRQ XGRIDMI LHG UXEELK \R EHKIXBGHYHZ KHMH
UL 6FISWNHORE\RD

Ly 8 QUHDMG\VOQURY Z DM DG VRIIG Z DR EHKDX GG R DWHDIR HWBOQNBRFDMS HYHZ KHIH DG

Y +0 DERXVO DMIDY H FOXGQ) $ WHAF DOG3UH( [ MY &RQEP LGDNRY \KDTEH HEOUDMD WRUHG LQ GHEFDMG FRQBICHY DUG\KDDEHGVSRHG R 1Q DV H DG FRQNRTBG P DICHNR WHOW HABTION
RURKHJCH-QHG QVGRODW\MY DV CESURSUDM

' DEROR Z DIMKDTEHWR DSUIRSH® CFHHG @G| LARUZ DG XEFRQUARU LQIFFREDGAHZ WS SSTFEGY/ 7 DQG3HP W
&ROMKAIRD 7HBFRP P XQFDIROV6\ WP V

" XUQ) FROMKAIRY: RINRQWHE1WM GFODMBARP P XQFDIRQ/HYIFH/Z LOEHUATXLG | RARHB WMFRQANKANRQR | LFHY & RQUEARUNKOTEHUASRQUEGH RUHIAXUQ) \KDAKHHUTXLP HQVDUHP HA
THBEKRGH LQMGHADQG CDDFRP P XQFDIRQYZ LEHUTXUHG RQWWHE M R ROMPRUDIE 6 XEFRQUMRRI SHIRQGHD

SRQMARU \KDDSIRYIGH D P RALG! IDER W WP RIHKHU Z W SRUBEGIP REG! UDARY | RU & RQMPRU SHYRHOXVH 06 D P RA® WDAR M MAP | RU 6 XEFRQUIARL & RQUEARU VKDKDYH D FROMKANRQ
FRP P XQFDIRQSDNZ W UH DG \R WHRSHIHOW DG XVHR P REAGIWDARY



&RQMPRUNKDOEHUASRQUEG RURBEIQQ) DOGHHALY WARIBTXHER 3HP IW\RDEBZ. IQMIHHGFH | UHRSHDIRQR WHFRQMKANRQUDAR K WP V/
$ QERUBEGIUDARV\KDDEH, QUQUFDD 60H ,6 GAUQ) | CRON RSHDIRY/ &RQMARUVR GHMP LGHZ I\ DUDSSURSUDM* RYHGP HABD QUKP HBDMY \KHFRIUHAWUATXHGAHY DG FKDQGHY W EHX\VHG
( 4 RAHNHEQ)
QIFREGHZ WWG6HARY  EXVWXEMPAAR R \KHS JUHHP HQVG RQMPRNKITELRYICHI RUB WS KROHNHHELQ) RQDAI® FRQMXRXVEDR P DQEIQWHG WM UHIURP \ALS G-ELIY DG UEELK DGR
HQUXUH KDVAS RQUIKANRQ ( TXSP HQALY SURSHD WKRLHG DG VHARXWDIQS WAL DG FOELQY DUHN-BWRBDQ DQG WA STIQIVG DG 1Q JRRG FRQAMRY & RQMPRUNKITISURYLGH VKMIE® HF-BEFGY D5 \HYLFH/ VR FRIBANIQG QVGRHR DT
\AUILS P DMIDY G-ELY \SROYDQGK] DLERXVZ DAMIHHDAGE, \WH:  RINIRUZ KIFK \WH& RQUARULY UASRQUEBIXQEHHS JUHP HQW

SRQMIRRUVKDDSURYLGH MIE® WP SRIDY WRIDJHR [ XHY OBUWFDQN 006 VHYFHI GV LGFXAQ) VWRQEW  FRQBCP HWZ KHIH UG ' VSRVOOR \iXFK P DIRUIDY R VM KDOEH \R D SURSH® TRHWHS
QG| LARUZ DWME XEFRQUIARU LQ DFFREXAHZ WS SSTHEGY/ 7 DOG3HP LW

$ VARRQ DV SUTRNACE® 0 \WUG XEWIQNIOK RP SGURQR DB XESURVIAN & RQUPRUMKDTUHP RYH D& RQMKANRY ( TXSP HUVFRQAKANRQWILGLY DG RMHARP SRIDY | CAAMAY DG DORKHULP VELRKIKWRQR
WHBLME, &RQMRRUDIGEXEFRQURRLY Z KIFK DHQRARHSURSHW R 2 Z GHU DG WP RYHI URP \WHEWWDIGSURSH® GVSRHR DIWALS P DMIDY GHEUYDQG\ERO& RQUARKOINIIEZ. DIDKP SRIDY FROMKARQ@ GZ QDHDAR
@XDD BYHIHDM

0 DIQMDQH 3IHHYDARQ 3LRMAMRQ R ( TXISP HIADQG 6\ WHP V ) RTBZ Q) WH 6IAM LQUBEIDNRQ R ( TXLSP HQW& RQMFRUNKDIXQGHYINH CEDP HOXUY GHHADY \R SUYHAGHMIR DR DQGRUGP DIHR \R
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Ly 9DMQ/DGSW DG
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% QUISDMRQR DIFKRUERW LQHW DQGHP BHRGHGIWP V
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( &RP STRIRQ\MAVDVUTXUHG
) ,P SRUBIRQR ECFAN L@P DIMIDCD/ UG RUHDIKZ RV
* 7KH®@ LQ) R DUSDAQ) DQGIWDYHBGODY
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0 DQEQDTFXKIQ) \MVARP STRIRQWMAN BEN MMATG\HIONH
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$Q DGONRKHUAYICDEBXQEEHIURXGZ RIWVR FRP SBIMKH: RN
3LSlQy
$ SRQMARIVSISQ) : RNVARSH\KDIIGFOGH
) CEUFDIRQDQGLOMMIRQR DRELSIQ) KSSRW
) CEUFDARQDQGLQXIMAQR! \KHI LGMUM-ED.DRU
) CEUFDARQDQGLQAMIMRQR Y RIHIF SISHZ RINDQG\KSSRW
3UH CEUFDIRQDQGHAIRQR DUSISH/ P DQU RBYDIGARP SRHQV
1' 7 DEG3RW HB+ HW WD HQV
) CEUFDIRQDQGLOXMVNRQR YDOYHKSSRW
, QUEEIRQR DS LMLQWEITDG YDIYHY
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&RQMRRUNKDDENHADOHHADY SHDAWRDY P HDAKUA\R SURYHNEP DIH\R SISHGAUQ) \WHFRQMKRANRQSKDHR WH: RN
SRURMRQ SUAYHNRQ DESSTFDINRQ/\R SISIQ) FRP SRHQW HI - 1@QIHY \KDOEHUH CBSTHG I RWBZ 1Q) ZHBQ) RU3: +7 RUGP DDHADMGE D) PHXY 06
SRQUARUMDIDENACHHADY SUHDARDY P HDXUAY DG SURVHYDIRQWR P DQRIQLOANBG SISIQ) 1UHIURP GBIV \RRY WD)V HA & RQAROX WP VAKRX@ EHSXWQSOFH

( BRMFDO
$ &RQMARIVHDRAMFTD RINVARSHWOTIGFOGH
) CEUFDIRQDQGIOQAVIMRQR FEEGID \XSSRW FEEBIFKDQUHOKSSRW DG HDRAMFOCHTXLSP HYNKSSRW
, QUISIMRQR FIEGID VDG FLEGIFKOQEHY DY/ DSSIFLE®

7UHRQ) XQEHI URXQGLQUBERIRQDQG ELFN L) DVBTXUHG
, QUEEIDARQ R HBAMFDDHTXSP HQNGROGQ) +9 /9 \Z WKIHIU SRZHJWBQURIP HY 836 LQHIMU EDNHIHY 06 FKDJHJ FRQIRDSIGHY 0 && 1V QKW 11 WU | GREKW DU QDYIDIRQ BHIFRQY

\Z WRKH/ RAGIV MQANRQER H/DGDQ. RKHUHBRMFDCHTNSP HQV
s QUBENRQR - SRZ HJ FRONRODQG QIKWY) FEEGY DG UHTNLHG WA
* OEQ LOXDNRQUAMBFHRHANY DQG\WP LD FROGHANRQ/R ( TXLSP HUADQGM WP V
, QUBDIRQR JURKQAQ) W WP V ICFOAQ) JURKQAQ) FEEGY EDY DG FRIGHAIRY
, QUISDIRQR MKVRQ) SIRMARQFRQSARLY DV CESTFIEG!
, QUBEDNRQR FDKRAF SURKARQW WP V LFXGQ) WWKIINRQY FEEGY DG FRGHAIRYY DG
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, QIXP HOBARQ
$ SRQMPRIVIQXKP HRBIRY:  RUN\VFRSHWDTIGFOGH
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, QUEEIMRQR FIEGID V FRYHY DQE@EEHY D/ DSSIFLE®
7TUHIFKQ) XQGH.J URXQG LOUUEIMIRQ DG EDAN LA DV NG



QUIEEDMRQR |1HT FRQUROURRP QG \WAKQIFDDURRP VT LQKNKP HQANRQ HIXSP HQAIGFOGIQ) FRQUROOGG \KSHYRY W kP V & RQUROXQW LEYIGOOIQMKP HQV IQAYIGOOIHV GYIFH/ GAARLY HE

IMCRIRQER] H/ GFOCEICHY DOGRAHLOMKP HOBMRQHTXLSP HW
, QUEEIDARQR LQAKP HQIBANRQDQG VO HIV GHYFHFCEGY DQG UHTXLHG KA
Q) IQXDIRQUANKIFHFKHANY LQXKP HABINRQFCEGY QRANSLIFDID P HIJHG  DQGWMIP LD FIEGY  QCH/FRQGHAIRQ/\R LQANKP HQERQHTXLSP HADQG\O HIV GHMEHY
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+9%&

$ ) ROVVEWBIRQY DG RSHDMRQNKHIMEX@ILQI DY/ CESIFCEBIE RQMPRLV+ 9$ & : RINVARSHWKOIGROGH
,QE-RIRQR \WHEX@IQ) EH RIHIQXBTIMRQR W kP VDG ( TXSP HQV
) CEUFDNRQOQGIQMITNRQR FIEGIMD \KSSRWIOG+ 9% & HIXSP HQAWKSSRW



, QUEEIMRQR FLEGID V
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6WHD RN
$ SRQMPRIVWMOFRSHR : RUNWKDGFOGH
, QE-RAIRQ DG AP HMRIDOFKHANY RQ DX RXQEDINRY/
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@EHY ELY Z DDZ D VOESKDBOY D5
$ @RM-UDARADMG WUKRMICZ RV
, QMU CFH/DQG 7 LHLQV & RQUIRRUZ LOSU-EDHDWH LQOWBQGCRIRQSTIRZ LK DEUANXUHG MRIMAQ| RAWHEBH ) CRAW 7IH,Q: - RINUHDAY \R\WHSURIUAMYHWILWKS R \KHEVIIH ) CRONY

/ CEHIQ) DQG7DIJLQY
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$ &RQUPRUNKDTH HXMOWIRZ DEQ) R DOXRQMRRUEXSSIHG( TXSP HQMGFOGQ) WHIRTBZ 1Q) BTXLEP HQV

&RQUARUWKODR D] HOQG FRRAMMSIANG) P DNQ) DG \WIRSRWR &RQMPRUBXSSIHG ( TSP HQNURP \WWHVRXUPHR VXSSO GHMP LGHS LQ WH SXUAKDVH RGHUR \KHELM B! DP RGH\KDAP HAV \KH
WXL HQIVR! \KH3URMIFVG FKHEX®H 7 KLY VKR GFOGH DOVAYLEHY UHDAG\R P SRWDAL.OMY DQG RRBIQQ) GHHADY QFHQHY DG GRAXP HQVDVUHIXUG

6XFK: RIN\KDOIGFOGH

L SUBDIDARQR STANQ) P ONQ) \WKISSIQ) DRGGRAXP HQEARQ\SHAL LFDARQ/

,QE-RANRQR SSANQ) PONGQ) DGEDAQ)

X E F

" HYHES SOQ/DQG SURRHGUYI RUIHIKWRE DEQ) KDQEIQ) DGRMEP VRBOIGHR & RQMPRUGXSSIHG ( TSP HIMR P DQIH DT UHIKWKDAY FRQLI GHGVR CULYHDAKHB WM
/ RODWIRSRITINRY + &RQUARU\KDDFRP SO Z W DO SSIFCEGH / [7 V WIOAQ) \WH GFDOWIQSRIIIRY R & RQMRRUGXSSIHS ( TXSP HQVR LGFOGH 3HP IW HARW GOG 0P IW QY D5
AYHURQFRQUMKAIRY

Y 2 YHYADV WDQERMEIRY + &RQUIFRUNKDIWINH UASRUELON |RURIDQ] 1Q) DY5 VHRXUGQ) \KH DSSURYDOIRUWKH P DUGH WIQSRWR KHDA & RQURRUBXSSTHS ( TXSP HQAB! \KH P DUIGH Z DUV
\KOYH RU: - KHQFOUY 1Q) RWRYHIHDAMIQSRIBINRQE, HWKHV-DRUDIL & RQUPRUNKDTFRP SO Z M\KHSIRMMRQ/R \KHS JUHP HOAS Q 1UHJKVE. DU & RQUPRUNKDTRQD X\H, $7$ CESIRVHGOLRDW

YL 3UEDH POQEQDQGIWKHDP RQKD \KISSIQ) SIRIBN HSRVIGP ROKMD \KISIIQ) | RHDW

YIL  $WDQHIRUWHIP SRUBIRQR DI RQMAPRUGXSSTHG ( TXSP HUNBXUKDHE | RUUHFHYIQ) DGR GOEQ) DARHEIW RUIQWHFDHR \SDHSOW \WH2 Z GHUG-WIQDMG WL HI CRAW RQ\WH/ DG
DG RURBEIQQ) DOGHHALY QFHQAY LQXUDGFHRHWIFDM/DQGIQ RM-UGRRXP HOVUATXLAG

YL 211 GOAQ DG EDEQ) RSHDIRYY KOYEIQ) 0QG P RYHP HQV SIRMANRY SURHYDINRQ WRUDJH 0QG P DQMIAHR  RSHIDNY GO/ \KDDARP SO DVDPIQP XP UHNXUHP HQWZ WK 6 XEFRQAERRLYAT
LQWNKRNRQY DG WHARP P HEDIRQY DG Z W DSSTHEGISIRYIMRQVR & RQMRRLVP DMUIDOKDIEIQ) SURRHGAUH

0 DUCH7 IDQSRUMARQR & ROMPRUGXSSTHG (| TXISP HQWVLL DESTHE®!

$ &RQUPRU \KDEDEH HSRQUED! | RUDDV-D DQ5 QNG Z DAMUMIQSRWINRY R &RQMPRUBXSSIHS ( TSP HQMGFOGQ) WSSO R DDYHAHY\RZ Q) EDJH/SHIRQGHD P DMIDY \RRY QG RKHUUAIDAG P DUGH
RSHDIRYY & RQMPRNKDTRAQS & HWIFDMR $ SSURYDD |URP \KHP DUGHZ DDAV \XLYH RUIRUDEXBG RAWHD WIRSRUBIRQ R UR () (ROQGRAHUHDAG



2 Z GUAHYHWHUI KWR G-P DG DOMDAYH/AR & RUIARLY SURSRHGEDLIHY/ YHAHY RUHDXASP HWL & RQATARLIV SURSRDY DLHGRABURYHQWR EHVO HRUVKUBE®! | RAKHRSHDNRQ
% &RQMARNKDOREIQCSSURYDO URP \WHGHAHAOY * RYHGP HABO QUKP HBDY | RUDDAIQSRMBNRQ DALMY DG RUDKRADMEHIXSP HQMGFOGQ) EXWRNHHAOUD TP MWG\R
(QU R YHAHYDQGHMXSP HQUFOGQ) SHIRHD
TRZIQ) BIXDIRY
IHMHIRSHDIRY DG
4 XDIQMH
& &RQMARUNKDIDUANXUHA SHHYDIRQR - DD RQMARUBXSSIHS ( TXSP HMGUQ) \WIQSRUBMRQ | URP \KH | CELIFDARQ VWM VR WH | LDOGFDARQ | RULQABIEIMRY 7 KH SUAHYDIRQ KDDL GFOGH SURKARQ DI QWAKH
HOYLLRGP QAR SUAYHAZ DMULQI UAW DG FRIGHDIRY & RQMFRINKDOUANXUH\WDADDYHAHY DQG RBY. FRP SO Z WS SSTFCEGY/ [¥. & RQMRRUNKDOTEH UASRQUE® | RUDDI UM HVFRSHR Z RINWR EHFDUUHG RAWRQ DOX RQMFRU
BXSSTHG( TXSP HYWIQSRUTIRQ YHAHY & RQMFRUNKDEOANGRZ GG HWDANXOUDQIH WD HWP D LQYRYH & RQUIRRUB XSSTHG ( TXLSP HYWR EH\WP SRUDUO GFDAGLQ\WH G QDMG DD | CROMY | RIQSHRIRQ DG Z DK
GZ Q SXERHY 3URSHJ SUHFDAIRQY \KODEH \BNHQ R SURHYH DID& RQUIFRUB XSSTHG ( TSP HQV7HP SRIDY BTAQIV | RUMBRQSRYIMRY RULQUUINIRQ DG/ \KDEH FBO® LGHQNIHG \R \KHH FDQ EH\OHD WP RYHG OWUILQC
LQADNRQR \WHE& RUIARUB XSSIHG ( TXSP HQW OFFRP SDKHG

&XWRP V& BDLDQAH &RQUPRUEXSSIHS ( TXSP HQVRKHSWMVKDIEHKEMANR FXKEP VU XOMIRY DQGLQS-RIRY & RURARUNKDTYIEY. DG XQEHIANGE WHH U XIMRQY DG 1P SBP HQNDTBURAHEAUA/ DQG CRMMWA\R
SHIRP \MYIXQRIRQ $ @FRWWVDARADMGZ W \KHLP SRUTRQDYG RUUH H SRUBIRQ\KDREHWWHUASRQUELOV R & RQMPRU & RMARUNKDORBOUDME RMEFRUG XSSTHE( TSP HIWURKIK PXXRP VI RXAVHDAKHB M
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L 7HP SRIDY SRZ HIHHDIRY L(FXGQ) JHHDRY \WBQJ RP HY \Z WKI HIJ GWIIEXWRQXQW ATEBY \KWP SRIDY MQRNRQER] H/ GDGEDQNY \XSSRWDVQGHHRIDY
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\KODQREHIP SOWGU WH DHSRRUGAEGWR [ MH LH 3 ' V RUKDHSXQFKHGKROV 7 KHWAKQFDOFRQMMR D' WY 1Q) RUGSHAILFDIRQWKDIGRAEHREVAXUHGE, WHIGFOMRQR | RIHIQMEP SV
; KHQIX@M]H' UZ LQIVOHSURIGG \WH P XWBHI RTHG\R\KRZ \KHWWIH EGAN DQGLQHWGLQR WIQSCUHQ/Z DTBWVI RUGFOMRQIQELQEHY

CKR [ IZIQVOHWSSIHGZ BKMQUIQ) EQEHY WHSXQK KRBVKDOGRARERXUHD) SIWR WH' U7 1Q) GRS

_3URVAW REXP HQBNRD

$ @&RARU 6 XEFRQMIARU DG 6XE WEFRQARRL GRAXP HBINRQ WKDIDEH LQAYIGAOm QP EHIHG DG WHIMMEG B &RQMRRULO & ROMTRRLYY HBRWRQF GRAXP HOAP DEJHP HQMWK MR 3(* 0 67 XMQ) WUKRMH 06
LQGH 1QJ VAU HOMMVAWRIK KHHO , QMUMWR DR FIRW UH HHFA\KDOEHP DQBCHS

" RAXP HQP EHUDQGE GRAXP HQAHYMRQ\KDTEH FRQMMAFRP SBIMOGFBOLD YIMEBIRQDID RAXP HIVIQIFFR EIGFHZ K \WH3 URWPAERAXP HUDQE QP EHIQ) SKIRRSK. 3DIHQP EHYWKOIEHFBO® YIMEGIRQP XAV
SUHGRAXP HQN ' RFXP HADMIEX\A/\KDTEH YIMEBIRQWHGRAXP HQMRQAKHHNRUGLLY 1Q)

" RXP HQVRUWICDMG HPARQFDID \KDIEH \KSSTHG LQWHIRP DNGHAILHGIQEHRANRY  CERYH 6FDQEHG P DIHILGY P HAMY) WH WAL HONVHAYRIN KHMQ \KDORQD EHOFFFBMGIQAKR 3' ) ILGVFSDM ALA®
1URP \KHQDUYHCESTFDNRQVR & DUHIQWKHHYHA RQMPRUFDQURAFDRIED RABIQIFFHAR \WHQDMHI LOR SIRGFHWHS' ) 1LGVALHA® |URP \KHQDIYHCBSTFEGIR \E OH

$ QHYIGHIQ) ' REXP HQMKDREHIWAXHG LQDODFFR B.Q) \RWHUCSSURSUDM I LEDIRQ! RUS V964GV

$ @MIRYHIGRAP HBURQ\KDTEHIWKHGZ W DI R COMGRYHMEQP MWID$ FRP SBIMGRAXP HQAIQS' U7 1Q) IQEH \KDMEHSIRIGHG P HAMY) \MHUATXUHP HQVR \KLV/S WEFKP HOWO6
SURMAW REXP HQBRQ7 XUGRYH

SURMAVGRRP HQBIRQWXEP WHG\R 2 Z GHAMDREHRUDQ] H5LQFDMIRUH/ Z W HFK FDMIRY RUDQ] HSEDHGRQWHWSHR ' REXP HQAKEP IWHG / IMMGEHBZ. DHH TP SBVR FDMIRIH/
t  6SHAULFDIRY/
ﬂi; 6\ WP V' HUIQUDIVDYG' HAUSWRQ

&DBXDIRY/DEG' DBKHWVE \MYP D IGFOGHSIRAHN W kP & RQMERRUGXSSIHS ( TXSP HQVSISHWWA LQKP HQAVDQG HBRMFDD VKAMIDHA  IWKOGFHR FOBXIMRQY DQG COBKH-V VKDIEH SXUKOQNR
BRKH(BI%

t ' UZIQV+ WMVZ IOIGFOCHSRHY 3, V AYIOSISIQI FXAOH DG HIHAN HBRMFDD LQMKP HQV CUFKMMAMIICDRG EXCARQ) AYIODQGE WKAMIDHE 1 RM $Q \KEP IWIRQR ' UIZ LQ) UMMRQ/ GH-O/\R EH
SCANDJHG\HELDMD DG AMPWURP UHIMG GRRXP HQIARQ HYHQIUL DORIGFOGHEZ LKQKAK UHIAMG

%



G HABINRQ \RWDW LY 1Q) \XEP IWIRQY FDQ EH UHRUGHS DQG P DQJHG WEODAMD ) RUH P SBi 1l S IMAKHIRUBG GREXP HRBINRQLY SIRVIGHG\R 2 Z GUFRQIBIQQY) 3 IMKHIRUEIG YHURQ/R ' UIZ 1QIV \KFK
3IWKHIRUELG * Y LQIVDOR GHHGVR EHVKEP [WHG\FECLDMD \R2 Z GHUI RUSURSHUGREXP HP DQIHP HQW

$ * HHIDD RAXP HQVDQG5 HERW:+ \MV/Z L@IGROGHI HRIMAKQFIOGAI QEDY HERWA $ =2 3 U V DXAWHSRW FRUMAIYHIRIRY LQSHARQUHBDH LQSHANRQUHBDHZ DLYHJ LQSHRANRQ QG WWBTR P DMICD
UNXMUIRQ GRYFRQIRUP DGRH UHBDVHI RUGHIYHY  WHERWDQGWMAH/ \ARSHR \KSSO HF

T SURHBUV \KYZ IEIGFOCGHARP P MRQQ) DQGRSHDIY SIRHUY

(XSSP WM XEFRQNIARY  REXP HQINRD

& RQUIPRUNKDIUATXUHWDA TXSP H/6 XEFRQURRUCDI ERRNV DQGP DX CRMUQ) UHFRUGERRWVUHNXUGE, 6FKHX®I%  FRP SO Z W DWIQEDGIQE \WDAZ L@EHUAEZ HSDQGLESIRGE 2 Z GHUIQZ UMG) QRBW\KDQ
> @ @ DVSIRMW@BERRNGHIHY DIG\KK IQE \KDDEH SIRVGHS 1Q QDIYH | RUP DAZ KHIH SRWMEGIQFFRUEDGFHZ WK 6HAIRY  KHHQDQGFRQEIQD @Y R UAMHYCEG\FIFKTEG| COBEDHSRQN P HEEDD
IHIY \REHUYHZ HEDQGEESIRYHGE 2 Z GHU IRUWP VR & RQURRUG XSSTHS( TXSP HONQXBEBGDVSDVR \KH3URVAW

$@ RXP HQN \KDDEH IQAYIGOD QP BHIHG 06 BIIMMIG LQWH (' 0 6 1Q D P DQGHJARQUIMMAZ VA \KH \IWKAMUH DG LQGH Q) WAL HQV \HATRU KHIMQ RURKH VH DIUHG XSRQLQ Z MG EHEZHHD 2 Z GHUDQG
&RQUPRL 7 KHLQMUW R IQMGICRRN UH HHFHAKDOEHP DQEGHG

" RAXP HYQP EHUOG GRAXP HQNHYMRQ\KDTEH FRQUMMAVFRP SBAMDQGFOOD YIMEGIRQDD RFXP HQV 3DIHQ® EHY\KDTEHFBO® YIMEBIRQP XGAWSIH' RAXP HQV

$@ RXP HIVZ WKMQWWH( TXSP HY/6 XEFRQUIRRUCDIT ERRW DG P D4 CRMUQ) UHFRLGERRNVAKDTEHS GREH3' ) |LGVFBDMGI URP \KHQDIYHISSIFDMRQVR I OH RULL DIBZ HGE. WHSIRMMRIQ\KHI RTBZ LQ) \HQMIH D
\FOQGHGLP DUHP HAMY \KHUATXLP HQVR! \KLY/S WIFKP HO/W6 1 DYDOEGI& RQURRUMKDRIDOR REMQI RP ( TXSP HY6XEFRQURRLYDARS. R DY HPRMRIFDDD RWIGDAG' RAXP HQVIQQDIYHI LBHI RIP DASURAG-G\KDA
&RQUIPRULY XTEBIVR SURRXUH\KH QDIYH LGB RUP DAD\WUXVQ) HDRITEGIHIRW\R GR\R &RQMARUP D SURYIGHDQHBAMRQF VFOQR \WH' RAXP HQAIQG' WX LQIV P HHMY WHUHTXILH HOWVFWRUW KHHQ IQ@HK R \KH
DUYHIIBI XK' RAXP HV\KDIEH \KEP IWHG\R 2 Z QHULQ DFFREFHZ W 6FKHXBY % DQG%  DQGWHS JUHHP HQAS @H AHBWNRQY GHYIDIRQY FRIFHWIRQY P DAMICOWEMANRQY R \KH & RQMPRUB XSSTHS ( TXSP HY
\SHAIIFDIRQAKDOEHDSSIRYHG B 2 Z GHUDQGUHRUGHS DARHQINEDAG DV CFFHBMEGIE, \WHUAGRQUEGI STANDI HHILGHHU DQGLGFOGHGLQWH( TXSP HY6XEFRQUIRRUIQ RIP DIRQERRN

$ @ILQI TXSP HUBXEFRQMPRNMLIRYHGRAXP HYECFND) HAKDTKDYHDY HIERUGRFXP HQVHZ FROHE, \WHSTANDI HHILGHHAR YHUI \KDADEDAHUATXUAG GRAXP HQERQKDY EHHQ CESURYHS DG DORKHIGRAXP HABIRQ
KDVEH-QUAVEZ H5 1VFRP SBUM \WFKQFDD CFARXUDMDQG VR \KHUATXLAG TXCIW

$ @MUIRYHIGRRXP HQEBNRQ LWVAR EHIMAXHG Z LW DI RUP DOMURYHMIQP IWIDKDAQEH H/DD UY IQIVDYG' RAXP HQVIGFOGHGLQWHWMUIRYHUGRRXP HWSOANDIH

%



& RQUIPRUNKDIUATXLH( TXLSP H XEFRQMPRUGRXP HIBNRQR EHUAYVHGE DV GHAHADY \RUH GRAIQ. \KEVHIHWIIGHHIY RU( TXSP HYS XEFRQUIARURKDQIHY/RUP RAIIFDIRYY Z KIFK \KDREHGRHIQIFFR EXFHZ WK
KHUTXUHP HQVR! \KLY/S WIFKP HOW6 | RUS V961GV

( TXSP HUSXEFRQMPRL  RAXP HQBIRQ7 XLGRYH

$ @ERQURRUNKEP WIYR ( TXSP H/6 XEFRQUIRRUGRAP HQIRQ\R2 Z GHAKDUEHRIDQ] HGLQFDMRUHY Z W HIFK FDMRY RUDQ) HEEDHGRQWHWSHR GREXP HYNKEP IWHG / IWAMGEHBZ. DHH P SBVR
FDMIRIHY ZKIFKP D RUP D QRAEHIGFOMYHR DIDKDAM\KEP LWHG

T (TSP HYSXEFRQMARL QIGHIQ) ' RAXP HQV-: \KV\KDRLGROGHEBKHV SHIRP DFHRXUYHY HE
t (TSP HYSXEFRQMARL QIGHIQ) ' U7 LQIV+ WVMKDRIGROGH( TSP HUXEFRQMARLE 'V JHHICDUDQHP HQV FRW HRAIRED UZ LQIV Z LWQ) GDIUPV QIIF GDIUPV HE
T (TSP HYSXEFRQMARLO OQX CRMIQ) 5 HRB/+ \MVAKDDIGFOGHRHWIFDMR FRQRIP LW QMR \BIJHGIAP V FHWIFDAVOQGUERWE \BJHGMAP HE 006
$ (TSP HYR SHDMY , QR DIRQ: WIV\KDI FOCHIQUMIEIMRQLG RUP DIRQ RSHDIRQLQ RIP DIRQ P DQMDGFHIQRUP DIRQ \SHADDARY HA
BXEWEQADORRP SBURY' RAXP HMMRQ

_EXEMIQITICR AP SBURY FRXP HABIR)7 XWRYH RUBXESLRWEN

&RQUPRUNKDOCHIHAR 2 ZHURH  FRP SBIMVHAR . FRQUKANRQDQG FRP P IWIRQQ) WHFRLGY FRIDAIYHD D3 6 XEWEQUIIOK RP SBINRQ 7XUGRHU3CANIH - LQHBRNRQF | RUP DAXSRQ\KEP IWIRQWR2 Z GHUR &RQUIRALYY
6XENDQIDOE RP SBURQ &HWWIFDM | RUHIFK 6 XESURWAV? KHILQRYIGOOGRRXP HQV FRQIBIGHS LQ \KH 6 XEWBQITOR RP SBINRQ 7 XUIRYHUZ AN H\KDTEH U IMMBG LQWH( ' 0 6 &RQMRRUMKDISUHSOHDVIP SBILQE |RUWH
6XEWNNQIDO0E RP SBURQ 7 XURYHISCANDIH ZKIFK P D EHXQTXHR HIFK 6XESURMAVEDHG XSRQLQ RIP DIRQ DG HHEDAN SIRMIG-G R, 2 Z GHUDQE \KDIWKEP WKHHIQRFHR 2 Z GUIRUUWVEZ DQGFRP P HQIZ LIKQ> €
> @0 RQNVIRIBZIQ) 2 Z GHVIWKOFHR 173

$VSOWR \KH 6 XEWBQITDS RP SBINRQ 7 XLIRYHU3CANIH & RQMPRUNKDIGHIYHV-SDDMY \R 2 Z GHUDDRIWLIOFHWIFDMY | RUERQMPRUBXSSIHG ( TXSP HQVZ KIFK CFFREQ) R UIXDMAY UL HIV BATXULH | XU
WG DQGUH FHWIFDNRQR, 27 QU

BHARD  RAEGH/WHJIHHIDOUIXLP HQN DG FRQMNVRUWH 6 XEWQITOS RP SBURQ 7 XUGRHUSIANDIH 6HARYY  \MURIK RAECHWKH FROMIVRUWH 6 XEWBQIT0E RP SBANRQ 7 XUGRYHUSCANDIH Z KIFK \KFK
FRQMP D EHH SDQEHGRUUHP RYHGIQIFFR EIGFHZ WK \KHE XEWDQIIOS RP SBANRQ 7 XUGRYHB AN HLQEFH/ | RKHCSSTFCEGI6 XESURVRW

%



* HOHIGS HDAUKP HW

&RQUPRUNKDOHXBEDK 0GP DQEQDE XEWBQNIS RP SBINRQ 7 XUGRYHIBLAND HI RUHIFK 6 XESURWANQFFREDGFHZ WKKHIQE R DWVSIFDIE XEWBQIND0S RP SBINRQ 7 XUGRYHIBLANDIH Z KIFK \KOEH DI UHG XSRQEHE HHD
2Z HUDIG&RQUARU

$ I\WJGHYHESP HQAR \WH\CP SBHLQEH | RUWH 6 XEBQII0& RP SINRQ 7 XUGRYHUSCANDIH & RQMPRUMKDEDIAH D GOVEEGI R FRQAMQNV P HAMY) \KH UHTXLP HOWV R \KLY$ WEFKP HQA%6 | RUVKH 6 XEWKEIQMIOS. RP SUNRQ
7XERHIBIADIHI RUHFK 6XESIRUAMGFOGQ) W kP GHAUSWRQDG\WHH SHAMGIRP VOQGRSHDIY) SRFHOUW ROMMDY> @> @0 RQKVOWUL 73 $ | LQDOBXEWBRII0E RP SBURQ 7 XURYHUBCADIHI RUHIFK
6XESRUANKDIEHSIRVIGHGZ WK \KHS ) 68 & HWWLFDMI RAKK 6XESURVIAW

&RQUIARUNKDI LB DQG WABIQ RQ DQ RYRQ) EDAY U WH VBRI \KH: RUN DIDTXOINW FRQURODQE DV EXOWHFRB/ VKK DY FRQNKANRQ [Q.SHAIRQY | LHTS WAV P DAMIDOFHWWIFDM/ WFHELQN FHWIFDMY D5 Z HEHJ
SHIRP DFHUFR B/ LFOGQ) UHFRB/D/ASHAIHGHIHZ KHHIQWHS JUHP HOW

5 HARUGY \KDWEH WEFHIEGH SHUB XESURWIAW7 KHY. D6 XESLRWAHIDAG UHFRBY \XFK DV ( TXSP HQNQSHAIRQUHRLGY SISHSUARKUA\RALGY  LQXRKP HQAMBRS \MIY) DQGP RRUKQVHR  \KDREHRJIDQ] HE 6
\KH 6 XEVIQND0ERP SBURQ 7 XU CRYHJ3IANDIH 1Q CFFR EIFH Z W & RQNIFRLIY FROUKARQ UHFRLG, WAMQIRQ DG WMURVHUMS 57/ 7KH3IRWANE57/ OWZ IMEHGYHBSHGZIMQ> @> @0 RQKVD\WIL 73 DG
SIRMGG\R2 Z GHUI RV CGARP P HMBUR AR MAOGFH & RQUERRUNKOTFURW UH HIHFHWHIWP VR \KH5 57/ Z K \KH3URVAR/DSSURYHGO ' 5

, QDEAWRQWR \WHRKHUUHATXUUHP HOWVANVRIY KHIHO \WWH 6 XEWBQID0S: RP SBINRQ 7 XURYHU3 CANDI H\KDOHRP SO Z LW \WHI RTBRZ LQJ

t &RQEQDITXDIN BFREGVIRUHFK W WP DOGXQW LFOGQ) WM DQ5 YOIEDMRQUAKOV FDIEUDARQUAKIV \XKSSTHAMMIGY) YDICDARQUAKIV WG EDVY DG FRUHAYHIRNRQ Ul 0 UIXUHGI RUIQSHRIRQ
DQG\WG) GXUQ) \WHEXESURVIFARAALY

, AFDMRQWWHSIRAHWHILGHHIQ) | GZ. \FKHP HAKHERXQEDUH/R HIFK 6XESURVAV

8 SEDKG EHRIHFRP P HIFHP HQAR FRP P WIRQIQ) R \KH 6 XESURMRMKH OMINYHI LHG LGRFH/ R TXDDWY ARQUROUHRLG D05 \WH MMMELIQRMR \KH RAMBAQ) 3XGFKOMAK V' GHYHBSHS LQ CFFREDGFHZ WK
6HARY R WHS JUHP HQW

1 GRQEIQFXUHNXS \R GDM $ V9GOV RAKHE XESURVPNQFFREDGFHZ LW \K/S WEFKP HOW6

/ IMMY R 7\ SIFDO7XURVHY - REXP HQWANRQDVS SSIFCEGIR ( TFK 6XESURVIFW

t
t

T 1 RGMUARYHWWANY WAERW DOGUHDGHMHIV 1 RM 7 KIVIQ RP DNRQ\KDOEHIQGH HGBE 6 XESURVRNIG I XUKHUWP [} BB aCHQP EHURURKHUUHDGO (G-QWVICEGIGHAAUSWRQ
o LDMUOCRQGAUNKARMH 17 (1 WD) LBV UL XVHG Z LOEHSURVG-G DAMIRYH)

%



$ QIGP HYEADIHY SXP SV P RRLY FRP SWARY H WKGHY EBZ HY 10QV P I HY DIMIRY
UDHOCHYLELDIRQLIDMY FRP SBHARY SXP SV 10QV P RRLY

, QUIKP HWBRS MIQRI WKHW

SUMKHWWECRANDIHY (QLFFREDFHZ IMGHAIRY  EHBZ

) IUHSURMRANRQ DG | LUHVKSSUHMRQWMWAB-SR W DG FHWIFDIRQY/

3KRRUWEKY UERQ) RUMBIFDR HIFK P HSMMIRE 60 ( FHWIHGYHAHD

$ UD@IKWY KYH WERW

&RP SBURQDGVMIRYHUBERW

BUH WIS VO HIV U GREXP HQIBINRQZ (W SUH IBLNS FKHANDWVERP SIRG

&RP SBIMGSIHFRP P MRQQ) FRP P WIRQQ) DOGWYKS ST

YA , QEHRIRQDG7XURHS FRXP HIV Dv$ SSOFCEGISHE WIFKP HY/$

&HWIFDMR RFFXSIGR

YNTQ) FRP SBURQU-ERW

YOTAQ) SXKONTMYUERW  LFOQQ) XWDMHY HBRMFIOD SXEQF DE3HN \MBFRP
+9$ & SHURP DFHWWHERW

HoH H

:
:
:

T +UKDIKWG3 ' UHORAMY \WHSISIQ) WP EHQ) \MAKMG
T +\ GRRUSCHXP DIF \WNAKHAN DG CFR-BIRHWKHAY

SHIH 9DOH3ANDIHY
T &DIBDNRQFHWIFDAM
6LIGHSRI B \WHTXDD LHG SOV \KDNFDIE DAMG RMMHUHIH SRQV
6LIQHEER &RMIARUUHSHHBRYHDY3 CFRHBMS
* ' DBKHVOQGAIBDNRQFHWIFDMI RUHIH GMAY

1RM 6KR@G ) P RAIFWRY RURKHIAKDQIHEHUIXWHG\R DQ R \WHUHIH GYIFHRUYDROP  BIHNHUSURUME. RUD\MULQXBEIMRQ DV UHTNXUHG DOFDBXONRY/ SOWQP EHYIRUEHBZ V HONV \AUIQ) RDQIHY HF DG
FHWIFDIRQY P XWNEHIFOGHGLQWHUHIH GvIFHSCANDIHLQRGHNR UH GRVWHFRIHANRQY P DEHW\WWHUHIH GYIFHRUYORO®  BHINHUDVIQXBEBG

0 HKDQFDY TXSP HMBLANDIH

7KHIRTBZ 1Q) IXNCHICHIV\R 06 & RQMPRULQ EX@RQ) \KHP HKDQFDO( TXSP HAEIFNDIHY 7 KHSCANDI H/AKDTUH BRAKHDY EXOVRQAWRQR HIFK WP R URBIGY ( TXSP HQADQG RUIL HG( TXSP HQADQG\KHI LDOWBMVR
0 WHDAMGD] LAY \X PV

+ 6SHALFDNRQ\KH-WI RUEDSOMI QUSROG I URWRLP V
t 3UHIP QDY DGR HQWFERW

%



1) LD HABERWW
T 0 HKOQFDY TSP HUAFFHBFHSIANDIH

, QNP HQW RRS 3TANDJHV
$ GRS VG-I DRGD/A \WHIQUDIY GHYFHWMURKIK DTFRQAROGHYFH/DQGWMIP LDIRQYR \KHI LDCFRQURCHDP HQATQG RUGASM
1/ RRS DFRHBNGERH KHNRUFHWYLFDM Z W SIRMMRQY | RUD GDMG MIQDMHR DQ DARRU] HG & RQMPRULQIKP HQAMKQADQSHIRP 1Q) \WH GRS WG | RUDSSURYDODRG & RQUARLV U BUAHQEIMH CFA-HMY) \WH
BRS DGERS STNDH
1 1 RS FA-BWEH@DBKHN
,&66 3CANDIHG( TXSP HQVQMEFNYDIGERP SBf / RRS 7THMBCANDIH
1 &DAHDEGHIHWEDIUPV
3, \KHAW RQZKIFK LQMBANDESH
i QMBANQUDYHSDIHY RQZ KIFK IQMERFNCESHU
I &RP S| GRS QUDIYHSDIHV RQZ KIFK FRP SBf (RS DBSHL
i QMBANWWWHRGSIH
)* 6, QMEBN7HANBINDIH
1 &DAHDEGHIHWEDIUPV
t ' FMFHEGRDIRQGIY [QIVRQZ KIFK G-MFHISSHL
I QMBANWIHRGSIH
( GRMFDLYHABIANDIH* X.GHIGH/

( GRMFDOMNNIESRW\KDTEH. HOH DM DOG \KEP IWHG\R 2 Z GHUQIFFRUEDGRHZ W \KHS 1.6, 1 ( 7$ $ FR-BINGRH7HAMY 6SHALIFDIRQYI R GRMFDOBRZ HJ- IMMEXNRQ( TXSP HQATG6\ VPV RAKFK RKHUP XWDT DIWHG
WWERHGUY © KRR M) \KHIHGHDOW R \KHIRMIRQ) D/SOWR P HAMY \WHUERIG) TP HQVR KK CFRHBEGFHMXIG) \SHALLFDARQY WHIRTBZ 1Q) WA SRW\KDRIEHSIRYIGHG

0 HIJHB HRW

t 0 RRUP HIJHWERWKDIWRZ DOUHDGQIVNADIURP WP HR UHFH.SRQ6 WM XQICE XEWBQIOE RP SBURY
t 0 RRUKQIQGRP HQN Z KIFK SIRIGHDUHRIGR YRUWH [P SHIVH DQGWP SHDMMHU-DAQIVGUQ) WHXQLQSHIRG

+ LIK 3RAQMCY HMBCANDIH/
T +LIK SRAQIOMIMNFXOVI RUHIFK FEEG VRIMRQ WIQIHAZ WK DQG\Z NI HIAMANG
7UIQMRP HI7HXY

i 7THWERW

%



YUTINHUERRECDIRY7HA) DG & DIEUDMRQS HXOV

$ 7KVIVDOMG R DOLQRP DIRQIRUHFK EHINHUDQG DSSODMAMKG LH ( TXSP HYBXEFRQUIRAU \HIDOQP EHJ P RG-0QP BHUHR

( DUMQY * URXQAQ) 7THIV(* 7 SHERW

$ 7KH(* 7 WBRWOHDFRP SARQR HIWQ) JURXQEQ) UAMBCFHWWV UHXEV LG-QI LQ) HIFK HOWMQ) Z HIDIMIAG G-BW R GUIYHQURG DQB0Q. FRUMARYHIPMRQABN-Q\R P HHMGHAL LFDIRYY
" IHBAWIF 2 LOTHWE HSRW

i ' IHBANF ROMANY WBRWIGQW HIFK SIHHR ( TSP HOAKDAYWINMG  \RX LGROGH WH (| TXLSP HNG XEFRQIERRU VHIDOQP BHJ P RGHOQ® BHUHN  DIG\WWHQ®P BHUR [P SBV\ENH 6P SBVZ LOEHEIN-D
ROWIQ/RP HY ROZ WH/ RO LGBGEHNHY RO LGBGMANRQVSIFHER H/ HY

2 0B P SBi$ @OV

T (TSP HYSXEFRQMPRUCDINKITEHP DGHDYDMEGIVR HYXHWWDAR SROFKEUCDMG ELSKHY O 38967 DIHSUAHAG DAY R \KHWMNXOVI RUHDFK SIHFHR ( TXSP HUWD/DY EHHQ\MKG WKOEHFRP SI6G
DGR LGFOGHWH( TXSP H/6 XEFRQUIRAL \HIDOQKP BHU P RGHOQP BHUHA

&DKRGF 3URKANRQG\ WP 3CANDIH/

7 KHFDKNRAF SURMANRQ STANDJH\KDTLGROGH
T &DKRAF SIRKARQWNHKIV
i $QUHDMXEIRKG' UZIQV\KRZ Q) AEGIGFDIRYY DRGHEHD/ HE
T, QUICP HIJHJWDAQIVR \WHFTEGY SUR AR WP [QDIRQDAKH( TSP HQV
T QUICRUMMNFIEQIVIP SRAHGRQWHW WP V
0 RBUERQIRCEHQMY 0 &&V DYG/ RIG&HIMY

t,QROGHP HIJHURUKLIK RUKIJK SRAMQITDRXM-SRIV WS DQG RHBIG HD ARV DG IQAMBG RAHEBTGKHIGHY Ul BTXLG 7 KHU-ERWZ LOUH GRAKH( TXSP HWSXEFRQUIRAL P RGHD\HIDOQP B-U DG
WXV RUHFK SIEFHR ( TXLSP HQV

1R/B\HG

$ VMOV UZ IQIVDE2 WH) RRXP HV
SRQMPRNKDTBRYGHWR 2 Z GHUDSSIFLE®!S V9640V Y LQIVDGRAMHIGRRP HQNZ LK \WHE XEWTQUD0R RP SBIRQ7 X.GRYHBLANDIH
&RQMRRNKDTBUEIHDGESRIGHR 2 Z GHUDVDP LQP XP \WHIRTRZ LQ) GRAXP HQBINRQ

%



%
5
é
:
:

SUMCFF-BIGFHMIVGS 7  DARADMGZ MW GUWIEXMGFRQAROX VP ' &6 DGVIHN IQMDMGM VWP 6,6 IQFOGQ) DARP SBIMHP HIHR \KXERZ QWKL)
&RP P IWRQQ) 6VIUNKS DQG3HIRP DFH7HAY REXP HOBARQ
, QUEAWRQVR RMHUBTXLLIP HQVXQEHWHS JUHHP HQNS RQUMRRUNKDTBEU-SDHWHI RTBZ 1Q) GRAEXP HQBNRQGAUQ) \KHFRP P MWRQQ) \KBWKS DQG3HIRIP DFH7HAMY R \KH3URWAV

) IO TSP HYER XS LQEHAIRYY

) LOCDMIGP HQVR IR HIXLSP HQAIQG KRADI QP HQABERW 11| DSSTFTE®!

$ SSIFCEGI( TXSP HYSXEFRQURRLAMIG) U-SRWW \XFK DvFRP SUARARKAXQY QVAKDIHWMNG) HE
) IHZ DMV WP CFAHBMIGFH\RMIAB-SR W LLFZ DAUSYXP SV P RQVRLY K\ GIQN HE

3HIRIP DGPH7HV AR B/IQIFFR EFHZ LWKS WIFKP HQ/$ DQGWHS JUHP HQV

HoH

" RPXP HQV SUSDHG B & RQURRUMKDIDEH GHIMHAG R 2 Z GHUDV SOWR \WH GROXP HQUMCRYHUXSRQ FRP SBURQR FRP P IWIRQQ) DG 3HIRP DFH7HANY)  DQ5 SURUWR 6 XEWIRQITDS.RP SBURY  6XFK GRAXP HBANRQ \KDIDEH
SIRVIGHED/SOWR \KHE XEKIQND0S RP SBUNRQ 7 XURYHUB CAND HRURKHZ VHIGFOGHZLQFHQADT HG GRAXP HQBURQUHIMAG\R \WH3HIRIP DFH7HAV

| TBRSVDGS5 HIWG6R \W DUHI RU7 XWCRYHMZ2 Z CHJ 3K\ VA WHV

&RQUIPRUMKDITDSHE0UH DQG P DQEQ DOWR  DIKDEKHD MRSV DG UHIDAG R\ CLH STAND) HY \KDADUH UATXULAG | RUIXWMUH P DLQRDGRH DEWE HQNV DARADME Z W ( TXSP HQAHIDME GFOOBILE FRUROWBIRYY 7KHH
(WP V/ CUH LQUITD LGHQIVICEGH 1 URP \KH DESOFCEGH 6 XEFRQUIFAEXALLH \KEMRMR FKOQJH DV D BAKO\R ( TXSP HIASXEFRQUIRRUNR B CLH FKDQIHYXSIUIGH GAUQ) FRP P IWIRQQ) VIV \WH IASRQUEIOW R &RQMPRUVR
P DQEIQKHOWVR U-FRLG\KH IR \& DUH YHURQLQWKH W

) RUDOARP SXMUEDHG SURIUP P CEG & RQMPRUE XSSOHG  TXSP HQV& RQMPRUMKDEDSURYIGH 2 Z HUZ K DEDVR\E DH GHAHWOL \R P OQIQ DG P ONH P LGRUP A LFDIRQY \R KK SURIUP P CE® & RUUERRUB XSSTHS
( TXLSP HW7 KLY LGFOGH & RQUIRRUSIRMAQ) PP 1] HG FRQLIXUDIRQ| LGV DG CESTFDMRQEDAXSVR  DOSURIUIP P CEGIGHYIFH/IQQDIYHIES' ) |RIP DAV, QUBAMRQ & RQMRRUNKDISIRYIGH RAKHWIQIHAR 2 Z GHUDY
YOURKY MEDH/ \XFK D/ SIHICRARY CFRHBWGFH W) $7  SRWYS$7 SRNME$7 SIHWEVKS HE \VR\IDUH QEHQAHY DASXEWIRIID& RP SBINRY ) RULAMADIYH SXERW/ H [P SBV R SIRIUP P CE®! & RQURRUGXSSTHS
(TXSPHUOM' &6 6,6 SCANDIHXQUSIRIULP P CEGI GILF FRQNRTBLY 3/ &Y KXP DQP DFKIGHIQRICAH/ +0 ,V  SXEQF DE3KHN DG JHHIODMP 3% *$ WWAP HF ) RUDDMHJ DG@MH) \Z MKH/\KSSIHG B
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%



+ IMRUFDCS HR B/
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+ IMRUFDOHMRQ/R |RIP DOMMMRQ/R GRAXP HQM\KDEHP DQBIGHEHDRMRQFDD LQWHERQMARL ‘ 0 6

( GPARQF' REXP HQAT XUGRYHUS HTXULHP HQV

1 DIYH) IGVR ' ReXP HQWV' WY IQIVO RGD) LOVELP XDIRY/

" RPXP HQV JHHDAG B &RQMARL 6XEFRQURRLY D5 6XE \KEFRQUMRRLY XMQ) \WQEDG CESIFDIRY LH 0 6 : RG ([ FHD 3RZHBRQV3URMAVI MR ,QMIUEK 635 6POWGHAEZ 6POW ' 0 RG-D %@t

0 [FRKBIIRY 6P IANHAK 2 SHDIRQ7THKGRBI\ ,GF ( 7$3 , QMUK 6P DVSMONQAMKP HATIRQ $ XRES ' DQ51 DAVZ RV \KDIDOR EHGHIYHHGR 2 Z GHIDAS XEWBQIDOE:RP SBURQ DY UG LQ WY WEFKP HON6

7 KHHGRAXP HQV\KDTEHWLGHS RYHULQWKH I LG RUP DV MG LQBFKHX®1%  RULL 1L RUP DAY GRADAG\KHHQ LQWHUQDIYHI LG R P DAKEMANR DQHBRNRQF VFDQEHQ) CFA-SIERLQ FHIBIQIQWEFHY XQE-UG HANRD
$ @R\ZOHP REHYWDAZ HHGYHBSHGGAUQ) H HRXAWRQR WH: RN DUHWR EHKDQE-GRYHAR 2 Z GHUQQDIMHI RIP DAXSRQFRP SBURQR \KHEFRSHR © RIN

$ @ERQURRUIHHDAG' Y IQV\KDREHSIRIG-GLQO IRRWIRY 6P DUANARK RS XRRDGGZ J DVUAIXUGE 6HANRY (R \KHS JUHHP HONDQG\KLYS WIFKP HOW/6 DQG\KDOEHFKHAN-GE. & RQMERARUI RUFRIBAGHA D \WU
FROMMRQ\RDQ \KFK |RUP DV

$OPMEP 1BV BHNXUBHG R VSO DQG RUHAW@DAYH | LBV Z WLQ WHU UASHRNYH DESTFDNRQY \KDIDOR BHWUHG RYHJ ) RUH 0P S H WICDOUH HIHFH LBV PXWRP RQV PXWRP GIZ 1Q) BRGHY P DMUDOAN EDLY
P DMIDYY\SHAI LFDARY HF \KDOEHSURVGG 7 KHXVHR PXMRP | RQMVKDUEHDYRG-GZ KHHUWHDWRIED SRMEB!
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, Q DEAURQ \R \KH UHIXLHP HV XQBHUWKHS JUHHP HQV& RQUMEPRUNKIIDEH UHSRQUEGH | RUSIRMAQ) 2 Z GHUZ W DR \WH' UIZ 1QIV 6SHAILFDIRQY DG RKHUGRRXP HIV UANXUHG XQGHUMY 6FKHOXG® % DQG0Q 006 DORKH' X IQV
6SHA LFDIRQY DG RAHUGRAXP HQNGRADMMGEHBZ. EXWHNXUHGXQEHAHS JUHHP HQARUI RAKHSHURUP DFHR WH:  RUNDVP XWWDD DIBHGE ERK SDMH/

' RRXP HQVFRQBIHS QW6 F K H GX ® B QRAEHUHMXUHGEDHERQWHEFRSHR © RINRUH HRXWRQP HKRGRB)\ OG Ul DIWHGE \WH3DW/ Z LARAEHSIRNGHG & RQUEPRUQIYHGRRP HWRPDMWO 6: RG ' 2& ' 2&; 06
([RD; /6 ;/6; DXPB&S' IRPDN&S' )RPDAWO IFRMBIRY' * 1 +' * 1 FQEHFRQMWG\RS XS’ ' @ *  &RQUERRIVREQIDNRQIQ6HANRD  * R \WWH$ JUHP HOAR YHII\ \WDW6P DW@OAH G DLW B Q V LA/LVWWMAO R
%XLOW 'UDZLQJV VKDOO DSSO\ RQO\ WR WKH GHOLYHUDEOHYV |IREKHIGIXRKH3$% LV GHVLIQDWHG LQ WKH 3$V %XLOW" FROXP!

$Q ,)$ DIG,) 5 GRPHNMMGIQWYE F K H GX OLH GRRPHIWPDONG3S$” DG35" IQWHBEGIEHRZ  \KDAZ DV SR IMAHE GAUQI WH) (' $ IWHP HOWZ LOGQRABH HWXHG ) $ RU,) 5 BXMDV\WH3(H WBMMRG ) RU

H P SBI D\SHAI LFDMRQGRAXP HQARDKDY TG, ) $ GAUQD WH) ( (* $ JUHP HZ I@EHIKHGXQEHUDGHZ GRAXP HNXP EHUXQEHAMLYS JUHHP HQAKRZ HYHU Z L@EHIWAKHG | RUGMIQUR\RHS:
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, QDEAMRQ\R \KH UTXLLHP HQIVHIHZ KHHIQWKHS JUHHP HAV& RQMIPRUNKDIEH UASRMEGH RUSURYIGQ) 2 Z GHUZ LW TXSP HW XEFRQUIRAUGRRP HEIRY LGFOAQ) ' WY LQIV DG 6SHAILFDIRYY WNXUWHG XQEHWY 6FKHXBI% 06
0 DYG DORKHJ( TXSP HUSXEFRQURRUGRAXP HIBINRQ GRADMAG EHBZ EXWHIXILMG XQEHUWHS JUHP HARUIRUWH SHIRIP DFH R WH: RN DVDIWHG B\ BRI SOV 7KH QMM EHBZ. UHSUAHQVWH H SHRRMGWSH/R GREXP HQV
@ @ DVOWMHZ DGR WHSXUKDHRE-U RAKK & RQURRUBXSSIHE( TXSP HQV

WSIFDD SIRGAHGE. 6XEFRQMRRLY | RAKHOMAMG & RQUERRUG XSSIHG( TXSP HQWVDMIRUHY & RQURRUZ [GDADQP WWR 2 Z GHJ GROMAKDQ>
\KH GRAXP HQADWSHALLE VR HOFK WP R & RQUEPRUB XSSTHS ( TXLSP HUABURYIGHE GXUQ) \WHH HAXMRQR WH: RN * RFXP HQVFRQEIGHGLQWKY/6 F K H @K ® B GRAEHTXHGEDHERQWHEFRSHR : RUN RUH HRXIRQ P HKRCRE\
O Ul DIWHGE \WH3DMAY Z IOQREHSIRIGG
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7 KH$ JUHHP HQAEHE HHQ WH3 DUAH/ QWG CERYHLY FKDQIHS DvI RIBZ V- DABFK DEAWRGDOERAXP HQIANRQL GHAHADL

$ VAR HQNR & RADANBUFH
7 KHRULQDOR RQMFVBUFHZ D/
1HWACQHE SHMRAO DAKRY HGEKIQH2 LBHY &2 > @ &2 3 @
7 KH& RQUIFVBUFHSURAR KLY & KDQIH2 WBHZ D/
7KH$ JIUIDM( TXSP HYBUFHZ IQEH IGRIDFG GRIDHS XGHOQIHG B \MVEKDQIH2 WEHIQWHLP RQR
7KH$ JIWIDM/ CERUDQGEN@Y3UFHZ I@EH I(FUDHG GHRUDHG XQKDQHG Bl \MV&KDH2 [EHIQWKHIP RXQMR
7KH$ JIUIDM3URIMRICEXP ( TXSP HYBUFHZ IOEH LFBDHS GRUDIG XQRKOQIHS B \MVE&KDQIH2 GHIQWWHIP RXQWR
7KH$ JIUIDM3URYIMRIO6XP / CERUDGGE6N@Y3UFHZ LOEH IGRWDHG GFRUDHG XOHG B \WMY&KDQPH2 BHUQWHIP RXQIR
7KHGZ &RQUFVBUFHIGFOGQ) \MV&KDQIH2 WEHZ IQEH

$ QW HQWR* XOLDOM-G' DM/
7KHIRMZ 1Q) OM/OHP RAIHE OWDO@EDM/PRAIHS IOHW $ L QRAW/PRALHG

7KH* XODQMGYR * 5 6XEWNQND0RP SBUWRY' DMZ LOEH L GRAHDHG GRIDWG B\ BBBBEBB BB ' DV
7KH* XDDQAMGYR * 5 6XEWNQND0RP SBUWRQ' DMDVR \WH@MR WY& KDQIH2 WGHAMHH RUHLY/BEBBEEEEEEB BB

7KH* XODQAMG7UNQ  6XEWNQIND0ERP SBINRY' DMZ LOEH [(RUHDHG GRIDWHG B\ BBBBBBB BB ' DV
7KH* XODQMG7WNQ 6 XEVBINDORRP SR’ DMDVR WHEMR WY &KDQIH2 WGHMWHHRHIVBEBBBEEEEEE BB

7KH) LCDO&RP SBNRY' DMZ LOEH [GRHDHG G-RUDWHG B BBBBBEBB BB ' DV
7KH) LCDO&RP SBINRY' DMDVR \WH@MR WLV &KDQIH2 WEHMHH RIHLYBBBBBEBEBEB BB

, P SCAVWR RMHU& KDQIHG & UMD IQHIAL $ LI GRKDQIHYRULP SCRWDIIFK DEAMRDOGRAXP HQEANRQLL GHHADLY
$ QUMW HQAMR 3D, P HYBFKHGKOH

$ GAMR HQAMRO LQP XP $ FRHBIGFH& UMD



$ OOV HYVR3HIRUP DGFH* XOIQKHY

$ MWW HQWVRYDIVR ' HLIQ

S G HUVRS WIFKP HOMZE. | MR ( TSP HQV

2 \KHUDEMWY HQWM\R CCELOW RUREQI DIRQR & RQUIARURLZ Z GHUXQEHKHS JUHHP HQW
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% @ KIV&KOQIH2 WGUVKDOFRQANMAM D | XTDOG | LDOHMBP HAIQS CFFR UG 0QG VDM CRIRQR! DITH I HAVR! \KHFKDQIHUH BRMGLQ\KLY & KDQIH2 UBHUXSRQ\KH & KOQIHG & UMD DQG VKD@EH GHP HG\R FRP SHQDM & RQMIFRUIXTD | RVKEK
AKOQH , QU BEBB & RQMFRUEEEB 2 Z GHJ

@ KV &KOQIH2 (EHNKDTCRAFRQANMAM DI XODRG | LDOHNBP HAIG CFFR.G DG VDN CANRQR  DTH | HANR \KH KD HUH GRMG LQ\MY & KDQIH2 UBHUXSRQ\KH & KOQIHG & UMMIID DG \KDIIGRAEH G-HP HG \R FRP SHDM& RQURRUI XTD
I RUVKFK FKDQIH , QUIDY BBBB & RMERRUBEEB 2 Z QHU

8 SRQH HRARQR MY &KDQIH2 WGHUR 2 Z HJDG & RQNIARU \WH CERYH UH HIHIAHG FKOQIH WKDTEHRP HD YDIG DG HQAQ) SDWR \WH RIWLQDCS JUHHP HOAZ WRXWH RHBUWRQ RUTXDM LFDNRQ XQBW QRAG LQWLY &KDQIH2 WGHU ( [ A-BWDY
PRAIHGE \WYDIGO) SUHRAD IMKHGEKDIH2 EHY DIRKHAP VOGFRGWRYVR WHS JUHP HQAKDIUH 0QLQIX@ RFHDGH | HAW7 KIV&KDQIH2 (EHIVH HXMGE HFKR \WH3DWAIGXO DAKRU HGUHBUIAHBINYHY
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& RMORRULVKHHE. GILHAMGVRP DNHWHIRIBZ Q) FKDQIHV VRWH: RN DABRK DEAWRGDOGRAXP HQEANRQL GHRHADL

&RP SHQDINRQ! RAHFKDQI HASHRILHGLOWLY & KDQIH2 GHULY RQDWP HOQGP DMIDCEDIVD/SRMG-GIQ6HAWRY  ( 0GR WH$ JUHP HW
SRQMARUMKDIRRP P HFHZ W \WHSHIRP DOAHR WHRKDQIH/ V. GARIEHG CERYHRQAQHINCDM®
7KYV8 QMBS KDQIH2 (GHIVMIQHGE 2 Z HIVGKO DAKRI HEUHSUAHBRYH
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) RUXHE 2 Z GUSXUXIQMRGHANRD  $ R \KHS JUHP HQW

7KYSIRSROOY RADEKOPIH2 \EHU$ &KOQIH2 UBHUDENG) WHUATXLP HOVR \WHS JUHP HQP D RFEXURQD B L WH3DMEYH HRXAMY DE&KDQH2 WGHUQWHIRP R_6FKHXG!

RUIL \WH2 Z GHUH HRAMY D8 QUDMITEKDQIH
2 BGUQWHIRP R _6FKH®H'
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2 Z GHUSURSRH/WHIRTBZ 1Q) FKDQIHV VRWH: RN DAMIFK DCAMRCDOGRAXP HQBMRQ Ll GHAHADU

' HRGBG UHDWRQVI RUSLRSRHG FKDQIHY - SURMGHGARLBG UHDVRQY | RUWH SURSRHG FKDQIH DG DABIRK DADVXSSRINY GRAXP HBARQ UANXAUUHG XQEHWHS JUHP HOWV

7 KYVSUIRSROD RUGKBQIH2 W GHUIMMIQHGR 2 Z (HIVGO DAKRU HG UHSUAHQBRHY
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) RUXHE! & RQUERRUSXUKIQARGHAIRY %R WHS JUHP HQMQUASRIAQ) \R D&KDQIH2 IGHUSIRSRWHGE, 2Z GHJ

7KV UASRQHLY QRADEKDIH2 WEHUS$ &KOUH2 WE-UDGXMM) \KHUATXLEP HQVR \KHS JUHP HQWP D RFFXURQD B L \KH3DM¥VH HRAMQ) DEKOQPIH2 BHUQWHIRP R _6FKHOOH

2 GHIQWHIRP R_6FKHXG!
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RU LL WH2 Z GHUH HRXMY D8 QUMMIOEKDQH

" HAUSWRQR : RINVREHSHIRP H3DQG SUHIP LG DXHXP HMR WHHIHRAR 2 Z GHUVUHTXHY DAMIFK DEAMRCDOGRAP HABURY L GHAHADU

( HHAWR XK FKDQIHYRULP SDRWR WHS JUHHP HOWIQHAL $ L QR FKDQIHYRULP SDRWDINBRK DEAWRDOGRRXP HBWRQ L GHHADY

SWORKHG\R \KLY & KDQIH2 LGHULYD BHONGRZ QR \WH SURSRVHG & RQADRVB UFH DEWWR HQABARTHHDS$ JJUHI DM (| TSP H8 UFHDQG$ JJUHI DM/ DERUDQG6N.@Y3 UFHIRUHDAK 6XESURWAW

$ GUV HAVR & RQMPVNBUFH

$ QYA HQARS JIUHIDM( TXSP HYBUFH

$ QU HQAVRS JIUH DM/ CERUDQG 6Ny 3UFH
$ QU HQAR3D, P HYBFKHE!

$ GUVIF HQARO LQP XP $ FRHBFH& WMID
$ QUMWY HQAR SHIRIP DFH* XOIQAHV

$ GV HQAVR* XDUIQAHE REWRY/
$ G HQMRVDIVR ' HLIQ

$ GUVF HQAVR* XDUDQM-GYR * 5 6XEWIQNIONRP SBIRY' DM
$ QUMY HQAR* XDIQM-G7WNQ  6XEVNQINIR R SBURY' DM



$ GUWIF HQAR) LDCRRP SBURY' DM
2 \KHUCEWWY HQMR CCELON/RUREDIDARQVR & RQUPRURL Z GHUXQEHANHS JUHP HQV
7KV UASRQHR DSUIRSRHG & KDQIH2 BHIMMIGHEE &RQMPRLIVGX® DAKRU] H3 USRI/
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KRXU
) IH:1 RQO DRAD ) IH1 RQO DM > > > > > | FOGH DO [HTS QRQ P DQXOOOERU RAHJGAUHRARRWV LFXQQ) HBFDIR]
NE KRXU DOGWP SRUDY DMIQP HONV H R-BBMCHMDYHD
SRQNKAIRY' LUHIGE, QALHW CERU | ' LUHAM RQANKANRQ > > > > > FOGY DD FRQAKANRY QUHFWQERU DG LQAHFWQERJ \WP SRIDY
/ CERUNEE KRU | RO P DMIDCDQG \P DDRRY DG ARQKP CEGV ' RVGRNGFOGHDL
VRRY &RQUKRNRY( TXSP HVRUP DRMOADYHD
" WD DMUIDO &RWBEV> @ P DINXS RQP DMIDD
6 XEFRQUFV SRWBV> @ P DINKS RQ6XERQNIFW
&R}mw(msvmmw (DK $PMOQRAGUREODN > @ 0 DS ) RUDGAMRDOR RQMKANRY ( TXSP HYARUML HRRY GRAQWHEDHSDR
YOMCHN7 IDYHD $ PMDOQRAGWHOWFHSW > @ 0 DINXS YDHSRQ& RQMARLIV\WDYHOSRIAHY DMIFKHG DY ([ KIEW




TKVEAKHX®!'  IQFOAQ) \KHDMKHG ([ KW \KDDEHXHG L B &RQURRUVR GYHBS (W SURSRVHS DEWY HQAIR \KH & RQMPABUFH | RUD SUIRSRVHG &KDQIH 2 LGHUVKEP WHG B\ 2 Z GUIQ DFREDFHZ WK 6HARY  $ R WH
$IUHP HQV IL B \KH3DMFVVR GHMP LGHKHIP RXQAR FRP SHRDIRQWDAE RQUMPRULY HQVBG\R Z WK HSHAVWR DS QDMIORKDQH2 WGHUH HAXWGE! 2 Z GUIQLFFREDFHZ MMGHAIRY  ( RUBHRAIRY ' R WHS JUHP HQAVRU LIL B\

SRQNIRRUMR GHYHERS LW SURSRVHS DO HY/MR \WH& RQAFVBUFHI RUDQ. UHNXHWVRUD SURSRHG & KDQIH2 WGHUP DAHB. &RQMIRRUIQCAFREDFHZ IW6HANRY - %RUGHAINRD  $ R \WWHS JUHP HOMGKDQIH2 WBHYWR P SBP HQM $=23
CANRQ WP VZ IOEHGYHBRSHG XMQ) \WHUDMY/LOKLY 6 FKHX®H' SURYLGHE\WD/WH 3 DAY D) UHH \WD/AR ROMRRUNKDDCRWAKDL HD I FHRQVXFK & KDQIH2 WEHY

7 KHCERYH QNG GERUUDMY DUH DOLGFOMYH DG LFGH TP RY RMHAWIQIV Z DIHY DQG\DDUHY SOG\WR HP SR HHY KRIAD V YOFDARQ MEN GDYH KRS DINRQ DG P HAFDOLQXUDGAH @ HIQUXUDRH SD URD HY UANHP HONDQG LGR-QIYH
SRIUP V FRP SXMUKDUEZ DIHOQGWR \E DH GFOOARP P XQFDNRYY WHBUIRGAWRQ RHKHIGOGSWR W

,| D&KOJH2 WEHJHAXIVLQ & RQUEARULGPXULQ) WDYHOH SHQHYGHAHADY \RWHSHIRIP DOFAHR \WHRKDQIHG: RN DG \XAK WDYHOH SHQHY DUH UHP EXSCE®IXQEHUD 8 QMMIDO& KDQJIH2 WEHJ & RQMARUMKDEH FRP SHQWDIWG EDHG RQ\KH
CRAXDOFRRWRUMKAK WDYHH SHOHY SIRMG-G\KDAKAK H SHOHVARP SO Z WWN\KHUTXUH HOVR ([ KIBW
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2 U0y DARQP DI HUCSSURYDAY NXUWG\R DALIQDQHP SR HHIQUWID RQDEXIGHAWIS IRIPRHWIQ> @> @ D VRURH WEBDBMGHVWSEHRG> @ @ DV
7URSRVIMRQDGCRXOODRIEGIH SHOH/IGRXWGE HP SR HVRQEXIGHAWISVZ LOEHUHP EXWHG $ @7 DGFHVDHGHEGGEHDZ
$ FFRP SOQHG WIIAYLY GRAZRUP DD DARRU] HG 1 RUHP SR HVRQEXIGHASY 6 SHADCAURXP WIFH/Z KHIHVERXH/RUGRP HUF SDVGHYP D [FFRP SO HP SR HVDHGHEIGGIQ>  @MVKSHIHV/SURS @
% 75$163257$7,21

3XEQF &DUH)

( P SR HVRQBMHM WISV DHUHP EXYHS | RAKHP RIWFRQRP LFDOFDWR BHIXOWD \AKHSX®G URHYHE VFDAHYFH DYDLOE®! SOV CRYOODQG UDRIEGIH. SHOW/AR DG URP \WHOLERW

* XNGHXCH/IRUFDWR VHYFH

" RP HANE WDYHD DOFRAQUIH/ ( FREP\ &RIFK

| QMODMRIOMYHXQEH)  KRAY ( FREP\ &RIFK

, QMEDIR DO/ HOIWDMAMID  KRAY YOMGHN

, QMEDIRDOMDHRHQIKZ WX GH W D BXMGHN YOMGHN
SUYDMS XFP RELG

0 IGDIHFARIVYIDWHP RWALHPNIRAMZ LOEHUHP EXWHS DARHOTERZ CEBIUDMAHE \WH, QMIDCS HHXHEHYLFHSHUP LB1 7R0Y CUHUAP EXYHGLQOEAWRQVR \KHP LGDIHUDM
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__HD\ 1QB6XEWEBQADCK. RP SBINROR 92 * 5

QIFREIFHZINGHAIRY  $ OQG6HARY R \KHS$ JUHP HQMI & RQUIRRUGRH/ GRAZFKIHYH
CAFRUEGH Z LK \KHS JUHP HQV & RQUIRBUMKDIDED: 92 * 5 * HI / [TXCDRMG' TP DIHV\R 2 Z GHULQ\KH P RXQN QNG LQ\KLY 6 HAIRQ
&RP SBURQR 92 * 5 RAFXY

6 XEVBIIOS RP SPINRQR 92 * 5 B \WH* XDUIQM-GY2 * 5 6XEWNQNDO&RP SBUWRY' DM DVP D EHDOWMMGE &KOQIH2 WGUIQ

R \KVS WP HON SHU' D IRUHK' D RUSRWRQWHIR R GHD) XQID6 XEWENC

3HIRG " HD\ / (TXICDMG' TP DI/
YRU D > @MRIK' D >  @\WAH* XOQM-GR2 * 5 6XEWNQIICERP SBURY' DM 86 > @U D
YJRU D> @MRAK' D > @\WAH* XOQM-GYR2 * 5 6XEWNQIICERP SBURY' DM 86 > @U D
YRU D > @MRJK' D >  @\WH* XOIQMGY2 * 5 6XEWIQIICERP SBURY' DM 86 > @HJD
YJRU D > @MRJK' D >  @\WH* XOIQM-GYR * 5 6XEWIQIICERP SBURY' DM 86 > @D
YRU D > @QGODMEHXHQN D VOWAH* XDIQMGYR * 5 6XEWIQMORP SBURY DM 86 > @ D

__HD\ LO6XEWIQADCERP SBIWRQR 7L00Q

,QIFREIHZ MNGHAIRY  %0QG6HARY
CARRUEGH Z K \KHS JUHP HQV &RQURRUMKCDED. 7WNQ ' HI / (TXEDMG' TP DIHVVR 2 Z GHULQ\KH CP RXQV QMG LQ MY 6 HRANRQ
&RP SBURQR 7NQ RAXY

R \KHS JUHHP HOMI & RQUIARUGRH/ QRAZFKIHYHE XEWEQADON RP SBIRQR 7WNQ B \KH* XDIQMG7WNQ  6XEWIQMOARP SBIRY' DM D/P D EHOGWWAMGE. &KDQH2 WGHIQ

RO\KVSWIFKP HON SH)' D IRUHDK' D RUSRWRQWHIR R GHDY XQUMD6 XEWEQINC

3HIRG " HD\ / (TX.CDMG' [P IR/
YRU D > @MRJK' D >  @\WWH* XOIQMG7UNQ 6XEWIQNORP SBURY' DM 86 > @U D
YRU D > @MRAJK' D > @WK XOIQMG7UNQ 6XEWIQNOLRP SBURY DM 86 > @U D
YJRU D> @MRJK' D > @\WWH* XOIQMG7UNQ 6XEWIQMOLRP SBURY DM 86 > @U D




3HIRG " HD / (TXICDMG' [P DIV
YRUD > @MRAIK' D> @\WMMWH* XDDQMG7UNQ 6XEWQIIORRP SBURY' DM 86 > @U D
YRU D >  @QGODGEHXHN D VOWKH* XOIQMG7WN0 6 XEVERNIRRP SBURY' DM 86 > @D
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SXUCQARGHARY R WH/ XPS6XP 7XQN $ JUHP HQVRUWH( QILGHIQ) 3URFXUHP HQAIQG & ROAKANRQR \WHELEIGH3DW/ 1* 6\IDH  / TXH CAMRQ3URVIANVE, DG EHE HHQBCEQH3DW/ TXHDRMRQB\WIHY // & 32ZQH) DI
UMY GHJ\ ,F *&ROMAR)  CDMGDVR SBEBEB@ BB@WHES$IUHP HQNV KLY GIWNKIIDVHYHD/WH1 RIFH\R 3URFH-GI URP 2 Z GHUVR & RQUIRRUDAKRLL 1Q) & RQURRUVR P P HADMY SUIRFH-GZ W \KH:  RINXSRQUAFHSWR \KLY
BIWHISXUXCQMRWHWMP VDG FRQGMRQVR \KHS JUHP HQW

JRU DQG RQ EHKDOI RI
6$%,1($86 /,48(H&7,21 GF(9 //&

%\
1DPH
7LWOH




6&+ (' 8/ ( +
Y250 2)/,0,7(" 127,&( 72 352&( ("
" DMBEREEREEES

91D) DAUP IGIDQG&HINIHG0 DO

AR I\ |G
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SXUCQAREHAIRY  $ R WH/ XPSBXP 7XQ\H $ JUHP HOVRKH( QILGHIQ) 3URFXUHP HNIQG & ROMKANRQR! \KHBLEIGH3DA/ 1* G\IDH / ITXH CRMRQ3RWANE, DQGEHE HHQBLEGH3DW/ [TXHCANRQB\HY / / & 32ZQH) DB
%me( Q-U\ & &RMIAR) CDMGDVR SBEEBER@ SBB@WH3$JUHP HQNV \KYGIWKNMKCIVHYHDVD/ P MG 1 RIEHR 3URFHHG I URP 2 Z HAR &RQUERRUDAKRU] Q) & ROMPRUR SURFHHG Z W \KDAFHUBIQSRMRQR WH: RINDY
EHBZ SXUMDQAR\KHWMP V/DQG FRQAUMRQVR \KHS JUHP HQW

B 3RBRBE 3RBRBE 3RBRBE 3BBRBE 3BBRBE 3RBRBE 3BBRBE 3RBRBE 3RBRBE 3BBBBREEEB 3/ 1731 RN

&RQUPRULY DAKRU HG XQGHWMLY / 1P WG 1 RIFHVR 3URFH-G \R LGPXUGR P RUH\KDQ BB 86 ' ROW 8 6 _ IRUSHIRPOFHR WHIRKIRQ / 173 : RN 1 R RKHIDP RXQN CH DAKRU] HG XQEHUWNY/ 1P LG 1 RIFH\R
3URHGIRUDY RRHAHYIFHY QERURU: RN &RQMRRUNKDOEH SOG | RUKFK \SHALLHG/ 173 Rwswmf\mmwvn;emmﬂ WHS JUHHP HQAVZ 1K DENVKFK SD) P HQW FUHEAG D) LQWAIKH & RQAIPBUFH QG \WH LQYRFH/\R
B-FRP HOMXQEHARHS JUHP HQV
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&I HWORXBYDG

5H /IPLAMG1 RHW3UWRHGLR

SXWCQARGHARY  $ R WH/ XPSEXP 7XUN $ JUHP HQVRUWH( QIGHIQ) 3URRXUHP HQNDQG & RQUMKRIRQR! WHELEIGH3DW/ 1% 6\IDH / LTXH CFMRQ3URVIANVE, DG EHEHHQBCEGH3DW/ LTXHDRNRQBMIHY // & 32ZGQH)
DGYHKWY G\, F *&ROMPARU  GDOAGDVR SBEEBEB@ SBB@WHS$JUHP HOV \MYGIWHNKDOVHYHDVD/ LP WG 1 RIFH\R 3URFH-GIURP 2 Z GHAR & RQMRRUDAKRU] Q) & ROMPRUNR SURFHHG Z W WDWAHMBQSRMRQR WH: RN
DVGHRIEHGEHBZ SXUXOQAR\KHWP VDG FREBMRVR \WHS JUHP HQV
/1731R : RN
$  &RQUPRUNKDUBRYIGHOMHILGHIQ) SURAXUHP HQADQGRAMHIHYIERVGHHADY \RSHIRP WH/ 173 1R : RNIQUAFREIFHZ WK WHS JUHP HQMQFOGQ) 6HAURY OGS WIFKP HOW

% 7KH/1731R : RNKDCARQMR WHIRWEZ Q)

L SURRXUP HWS VSOWR WY/ 173 1R &RQUERRUMKDDSHIRP  SURRXUHP HOATRRMWNAY \R [ 06 WH | RTZ 1Q) 6 XEFRQUIFW  L(FOGQ) SKIKDHREHY DVGARIBGIQ$8QH —  I[FOGQ) &RQUERRUHIMIQ) LOR
SXUADHREHY| RIMHSXUKDHR & RQUIARUG XSSTHG (| TSP HQVDYZ HEDY OGP LQWNDNRQ LRI | RUMKRK 6 XEFRQAERVR \XSSRYVEDICHS 6 WH | RIWSRWAML 73

L (QIQHIQ) 6HMAH $VSOWR MY/ 1731R  &RQUARNKDISHIRP WHIRTBZ 1Q) HILGHHIQ) CRIYMEY
D 3HIRIP \WFKQFDOWMEZ VDV GHEHG\R KSSRYEXUKDHR GHULZ BAKRZ QIQS OCH
E 5 HHZ DGFRP P HWRQBXEFRQMRRUGRRXP HQNUHFHYHGGUQ) / 173 1R
F SUEIHIRAHGHHADY 6XEFRQMPNVR EHH HRXMGSRWL 73 06
G $OMFH3 ,' HIRWR\KSSRYW RG-OUHH DGSXUADHR G-UZ D6/
$ @R WHIRHRQ) BHQ) WH/ 173 1R : RN

& 7KHIRWRZ LQ) CAMMNAYWDUEHH FOGGIURP WH/ 1731R @ RN

L 60 RIN DG
L $FRBIIFHE &RQUPRUR \KISP HQVRUGHIYHIHVR & RQERRUG XSSTHG( TSP HW



0 DAHDGHRXYY $VSOWR WIV/ 173 1R &RQUERRNKDTP DQEQLOIX@ RFHDGH I HRADAIDWP H/GAUQ) WHSHIRGFRPPHHAQ) IWRP / 173 1R DIGSURMR IMAXOFHR 1 73 DODSSTFER LQXUIDFH FRYH DI HY IQ SORH
IRUWHS JUHP HOADQG H WG WK FRHIDJHV R LCGFOGHWH/ 173 1R RIN DV GHBIGG KHHOQ &ROMPRUNKDDSHIRP DORKHJREQIDNRY Z KIFK DH NG GAUQ) WY/ 173 1R B WHS JUHP HOMGFOGQ) \WRH
\GHAL LD UANXUUHG I RTBZ 1Q) IMKOGFHR DR/ 173

3DPHIV XUQI/1731R 2 ZQHMODED &RQUPRUWHIRIRZ Q) [P RQMSHAIHGIQWHURZ R \KHIRTBZ LQ) \BEB! |RAKHO RQMD 30 P HIVBXEMRAR WHWMP VR \KHS JUHHP HMKH, QrRIFHVIQGSD. P HQVIRAKFK , QrRIFH/
\KDOEHDVIRIBZ V

/1731R 3D P HWRKHEX®I70E®

/1731R 3KDH O ROMR/1731R 0 ROKO 3D P HOW
> @ > @
> @ @

/1731R 3KDH > @ —
> @ > @
> @ > @

/1731R 3KDH > @ > @
> @ > @
> @ > @

/1731R 3KDH > @ > @

727%/ > @

$ QWHDHR WHILWW 173 1R ,QRFH > @ XSRQH HRXAWRQR WV/ 173 1R B ERK3DMHW/ &RQUIARUZ LOVEP WD, QYRFHW 2 Z GHUIRUOWH> @ RQKO 3D P HQADQG 2 Z HMKDDP DNH\KRK SD P HWZ WIQ
> @ @MEHW DV

% ,QWHFDHR \XEHDXHND RQMV, QrRFH QR HAUMHAWDQWHILWW W' D R HIFKO0 RO 30 RON 1”7 &RQUERRUMKDOVEP IWIR 2 Z GHUDR, QrRIFH I RUWHQH W RQMIVO RQKO 3D PHOAV0 RQM 1~ D62 Z GHUWDT
PONHVAKSDPHQZKQ> @> @ DVOWRZHIVUFHSAR &RQMARYY, QFRFHIRMRK [P RXQA) RUH P SB &RQUIARUP D LQRFH2 ZGHUIIRMH> @ RQKO 3D P HQARQRUDWLS> @& RQMIPRUMKDOSURIGH
DRQ) Z W HIFKO RQKD , QrRFH DO URP HIFK + LIK 9 BOH2 WEHJ6 XEFRQUERRUZ KIFK GHRAUBHVWHSIRIUAWR VKK 6 XEFRQAERRLIVZ RINT RIWHSUHYIRXVO RQK 1

2ZGUDIBHNVDNH> @ @ @ @ @ @ @B> @ RO SDPHWGHHRUSIMID GHHI H FOGH &RQURRLIVARQIQIHEA (QWHLP RQN\HWRW IQWHEGIEHBZ 2 HHIHG&RQMYHR ~ DQGZ LGEH
IX@ LQRFHGDAL 73 Ll 2Z UMKV 73
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THPIQDIRY | 2 Z GHUVMP LD/ WHS JUHP HARUFRQHIHGRH SURUVR WHIMGOEFHR 173 RUL &RQURRUWP LD/ WY'$ JUHP HOASXUMOQAR 6HAIRY R \KHS$ JUHP HQMKHD & RQMIFRU\KDDEH HQVBG \R WH\XP R \WH
P RQVOMGIQWH/ 173 1R 3D P HUFKHXGI7CEGH RAKHP RQNYSUHHAQ) WP LCDINRQDQG! RAKHP RO 1QZ KIFK WHWIP LDMRQRAFXY BWDQ [P RXQVSOIGE 2 Z GHUXQEHMAY/ 173 1R

/173 1R : RN6FKHXBISQH  \RWV/ 1731R  SRMIGVDKUIKGYHOXP POV R NA CRIMMWA/R EHSHIRP HGGAUQ) WH/ 1731R - SHIRG
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91D) DAUP IGIDQG&HIMNIHG0 DO

YHRWM GH\ |, GF
&I HWORXBYDG

5H /IPLAMG1 RHW3UWRHGLR

SXWCQARGHARY  $ R WH/ XPSEXP 7XUN $ JUHP HQVRUWH( QIGHIQ) 3URRXUHP HQNDQG & RQUMKRIRQR! WHELEIGH3DW/ 1% 6\IDH / LTXH CFMRQ3URVIANVE, DG EHEHHQBCEGH3DW/ LTXHDRNRQBMIHY // & 32ZGQH)
DGYHKWY G\, F *&ROMPARU  GDOAGDVR SBEEBEB@ SBB@WHS$JUHP HOV \MYGIWHNKDOVHYHDVD/ LP WG 1 RIFH\R 3URFH-GIURP 2 Z GHAR & RQMRRUDAKRU] Q) & ROMPRUNR SURFHHG Z W WDWAHMBQSRMRQR WH: RN
DVGHRIEHGEHBZ SXUXOQAR\KHWP VDG FREBMRVR \WHS JUHP HQV
/1731R : RN
( &RQUEARNKDUBRICHDTHYIIGHIQ) SURRXUHP HADQGREHAHYAH/GHHADY RSHIRP WH/ 173 1R RINIQUFFRUEDGRHZ W \KHS JUHP HQMGFOGQ) 6HAIRY  DQGS WIFKP HOW

) 7KH/1731R : RNWDOFRQMMAR \KHIRTBZ 1Q)

L SURRXUP HOAMS VSOWR WY/ 173 1R &RQURRUNKDOSHIRP  SURRXUHP HQATRIYMAY/\R [ DG 6 XEFRQUIFW | RUWH I RTBZ 1Q) 1 RQ+9 2 6XEFRQMFWVOMAGIQS QX LFOGQ) &RQURRUHIMIQ) LQR SXUFKDH
REHYIRIWHSXUKDHR & ROMRRUEXSSTHG (| TXLSP HQVDYZ HODY 0GP LQMADNRQ CRRY WY | RINKAK 6 XEFRQAEFV\R \XSSRYEDQHG 6 WH I RWSRWAL 73

L (QIQHIQ) 6HMAH $VSOWR MY/ 1731R  &RQUARNKDISHIRP WHIRTBZ 1Q) HILGHHIQ) CRIYMEY
D 3HIRIP \WFKQFDOWMEZ VDV GHEHG\R KSSRYEXUKDHR GHULZ BAKRZ QIQS OCH
E 5 HHZ DGFRP P HWRQBXEFRQMRRUGRRXP HQNUHFHYHGGUQ) / 173 1R
F SUEIHIRAHGHHADY 6XEFRQMPNVR EHH HRXMGSRWL 73 06
G $OMFH3 ,' HIRWR\KSSRYW RG-OUHH DGSXUADHR G-UZ D6/
$ @R WHIRHRQ) BHQ) WH/ 173 1R : RN

*  TKHIRWRZ 1Q) CAMMNYWDUEHH FOGGIURP WH/ 1731R @ RN

L 60 RIN DG
L $FRBIIFHE &RQUPRUR \KISP HQVRUGHIYHIHVR & RQERRUG XSSTHG( TSP HW
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IRUWHS JUHP HOADQG H WG WK FRHIDJHV R LCGFOGHWH/ 173 1R RIN DV GHBIGG KHHOQ &ROMPRUNKDDSHIRP DORKHJREQIDNRY Z KIFK DH NG GAUQ) WY/ 173 1R B WHS JUHP HOMGFOGQ) \WRH
\GHAL LD UANXUUHG I RTBZ 1Q) IMKOGFHR DR/ 173

3DPHIV XUQI/1731R 2 ZQHMODED &RQUPRUWHIRIRZ Q) [P RQMSHAIHGIQWHURZ R \KHIRTBZ LQ) \BEB! |RAKHO RQMD 30 P HIVBXEMRAR WHWMP VR \KHS JUHHP HMKH, QrRIFHVIQGSD. P HQVIRAKFK , QrRIFH/
\KDOEHDVIRIBZ V
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THPIQDIRY ,| 2 Z GHUVMP LCDMY \KHS JUHHP HQARUPRQYHIHIH SURUVR \WWH MAOGFHR 173 RULL &RQURRUWMP LCDMV\MY/$ JUHP HMSXUMOQUR 6HAIRD R \KHS JUHP HQMMHD & RQMIFRUNKDIDEH HQIVBG \R \WKH\KP R \KH
P RQVOMGIQWH/ 173 1R 3D P HUWBFKHXGI7CEGH RAKHP RQNYVSUHHAQ) WP LCDIRQDQG! RAKHP RO 1QZ KIFK WHWLIP LODMRQRAFXY BWWDQ [P RXQVSOIGE: 2 Z GUXQEHMAY/ 173 1R
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&RQWUDFWRU KHUHE\ PDNHV DSSOLFDWLRQ IRU SD\PHQW WR 2Z@HUHBP /KW ZEH WHERD MK ARSDUHFWAMNR Q ZL WK

2 WIS JIWIDM( TSP HYBURH 6HAIRY R $JUHHP HW
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$77$&+0 (17 -
+6( 3/$15(48,5(0(176
, QARGXAIRQ

, QOEAMRQWR \WHUHANLHP HOMVGHALLHGLQWHS JUHP HQMQFOGQ) 6HAIRQ & RQMIRRUNKDOR DM DG SRV GHWR 2 Z GHUI RUUIEZ. DG DSSURYDCDKHIAK MO HIV DOGHMURGP HOABDN 3+ 6( 3@Q | RUWH3URWAAKDAFOGH DA
DPIQPXP WHIRWZ LQJ

+6( 0 DQDIHP HMB@Q
( QVLRGP HMBOR RMARBOQ
( QMURP HBD DIHP HYB@R (0 3
&ROMKAIRY: DXMO DIIHP HYB@R
6SI@BUHYHIRY & RURIIG&RXQMP HDXUV3MR 638& DB
( RIRQDGEHAP HYO DDIHP HYB@O (- 6 3R
7WDIEO DQDIHP HQABMQ
BHRXUW 3@Q
+6( 0 DQDIHP HMB@Q
&RQUIPRUMKDEGHYHES DG LP SBP HAD ORI RUP DEIHP HUWR \KHKHDSK \0 HIV DO HMURGP HQED 3+ 6( © P DALY RUKH3URWANG+ 6( 0 DQIHP HIBMY  \RSURMGHIXCGHICH/| RUFRP SIDFHZ W L DOCSSIFLEGI&RQMRRU

+6( UANXUWP HQV SRIAH/ SIRFHGUAY DQG FRIHSURAHAAY L DR Z GUUHIXALAR HONV VFNVRI LQWWHS JUHHP HOMGFOGQ) \MYS WIFKP HOV O LLL DXD+ 6( UANXUHP HQVXQEHUS SSTFCEGY/ (7 LGFOGQ) Q. 1HGHI0 WM RUGFIC
3HPIW

7TKH+6( 0 DQIHP HAB@RQ KDTFRQMQ 3 URUANSHAL LF LQ RWP DINRQ LFXAQ) 3URMANARSH 3URMANRIDY] DIRQ +6( RO DINRQ DG WKDWEH XVHE DV D IXGHIXH I RUWH + 6( P DQRIHP HOAR WH3URWRWESHALLLF + 6( SURAHGAU
\KDOEHGHYHBSHSIURP \WWH+6( 0 DI HP HYB@RWR SURMGH\GHAL LF LOXKRINRQVRQKRZ. \RLP SBP HYWH-+6( 0 DIDIHP HB@R

7KH+6( 0 DI HYBOQWINEHERN-QIQRWHIRTZ IQ WD HDP HQV
/ HOGHOKIS ~ &RP P VR HQV
7KH+6( 0 DEIHP HYBOQWKIMIGFOGHD] HROFAGHMKIRASK. DEGWH3URWAN 6( SRIR 7 KIVWHRANRQR WH+ 6( 0 DEIHP HUBQ\KDRIGFOGHWHI RIBZ 1Q)
6HIRUDQG3WRWANP DI HP HQWFRP P WY HQV
" HIGHP DEHP QW SHABIRQYZ W UHIDBAR +6( R DOBURWAVEHIRQIHIGFOAQ) KSHYIMRQ HP SR HH/ 6XEFRQMARLY DG6XE \KEFRQUIRALY DG
3URYIGHRBOUP HALI HWDADTS IRVIAGHYRQGHD 6 XEFRQMRRLY DG6XE \KEFRQARRLY Z |QFHKHT CFFRXQEEGH | RAKHU+ 6( SHIRWP DgFH
SWDWILH/DQG 2 EMPRYH/

7KH+6( 0 DEIHP HYBOQWKDMBURYIGHWH+ 6( \WDAD\ REMAIYHY WXL HQIVDQG WEEDUB/ | RARH3URVPAT KVVHRIRQR! \KH-+ 6( 0 DI HP HYBAIQ\KDTLGFOGHWHI RTZ 1Q)



3URVIAN- 6( SRIA FRP P XQFDIRY XSCEDM/DYGVKSSRW
SURVAN 6( DA\ LFOGQ) KRZ IWKDTEH\KSSRWMG DG XSG
3URVIAN- 6( REMRAIYH/ JRDYDQG\IIHN 005
SURVANH SHIRP DFHIQAFDARY . 3,
2 WDQ] DARQDYG5 HRXUAHY
7KH+6( 0 DEIHP HYBOQ\KDISURYLGHWHURBY QG UASRQIELOMVR \KH3URVVEHIRQGHCDIG\KHSDIQ! RUP DI HP HQAR + 6( GREXP HQIARQ 7KIVVHRNRQR! \KH+ 6( 0 DEIHP HYB MQ\KDTIGFOGHWHI RTBZ 1Q)
SURVANIGG+ 6( RIDQ] DIRQ
3URVIAN 6( URBVOQGUASRQIELDNY
) XQRIREDH 6( WASRQUELOIYDGFRRBQIRY LH SURRXUHP HOVFRQMIFN SURWAVRQIRY +6( HF
&RP P XQFDMRQSURFHWZ W HIDLBAR + 6( SRIFHY SRFHBAUA DG UHIXLAP HQN 006
+6( LQRP DIRQDIGERRXP HQBNRQUAMEZ - GMUMEXWRQ DG UHMANRQ
+6( 50N0 DI HQW
7KH+6( 0 DEIHP HMBOQKDIIGH LGHWWH3 URWRADSSURTFK VR UM\ P D) HP HAQG\KDEDSURYLGH 3 URMPWIHTXLIAP HQNV DG I XGHIGH/| RULP SBP HQIRY 7 KIVVFRIRQR! \KH+ 6( 0 DERIHP HY/B MQ\KDTIGFOGHWHI RTBZ 1Q)
" HIGHSUMP DIHP HYBURFHWRDAZ LQIGHM +6( KT DB/DQGP DQEIH+ 6( LMWV
" HIG-GSIRHWAR HOBDMSURWAN \BUNY DQG6 XEFRQMARYZ W U DGR+ 6( UMN DG UG UARXUAHY | RUP MDIRQ
6\IQEIE] HEUMN P DN
s QRP DIRQWKDUQ) P HRRGSY
+0 DG BFRIQURQSIRIUP
+ 0 DGWFRIQURQWP V DG
$ FIRQUHIL\MU
30QQY
7KIVVHRAIRQR WH+ 6( 0 DEIHP HUBQ\KDRIGFOGHWHI RTBZ 1Q)
0 HKRG/GHIGHS\R CRKHYH-+ 6( REVIRH/
$ SSIFCEGH+ 6( SURFHBXUA/ BLMUTXLLIP HQVDQG RUZ RINLQANKRAIRYY
(PHJHR SBEDHEHY

D 1RMWWXR> @> @ DVEHRHPREQ DNRQWRWHEMMIRMH: RN &RQUERRMDBOXEP IWR 2 Z GHUGARYR W SURYIMRQV DG SURAHGUAY | RUSURSRVHG CRNRQVIQ\KHHYHOAR D) R WHEHBZ DUMQ)
RWR \WH: RINSHIRP HSDAKHE WM

L $QIGAGQAQRIQ HIRKVIGMY KREMIT DIRQRUG-DNVRDQ P HP EHUR \WHWP RU
L $ POVMUGAGQAQRIQ DY ( TXSP HVRU



UL $Q WHBDHR AKHP IFDYRUK GRAOERYIQR\WKHHMLRP HOVRU
Y  6HIRKVIAIHN IGFOQQ) WRHUATXLQ) P HAFDCHROIRY

E 1 B &RQMPRUNKODEDMASDMIQ2 Z GHIRIDQ] HGHP HIHR UASRQHH HIAVH/ , QUEAWRY &RQURARNKDISHIRP HPHIHA WASRQHH HRMVIQIFFR EFHZ WK & RQMARLIVHP HIHR
UASRQHSIRHUY SIRMG-GWDA2 Z HUP D SDMASDMIQRURBHYHE RQMPRLIVHP HIHR URSRQHH HAMVY DG SURVIGHI HEDAN 006

+6( FRP P XQFDIRY/
( P S® HH&RP SHMA
7KVVHARQR \KH+6( 0 DEDIHP HYBOIQ\KDTLGFOGHWHI RTBZ Q)
7WNAQQ) SRIUP DGUHNXUA HOVZ MWIQQ) PDA DG
SHRSBIEDHG\VO HY SIRIUP
&XWRP HJ, QMU DFH
7KVVHRQR \KH-+6( 0 DEDIHP HYBOIQ\KDTLGFOGHWHI RTBZ Q)
&RP P XQFDIRQEHIH) (5 & DQGRKHJ* RYHIP HAND QUKP HONDMY
5HRINY FRP P XQFDIRQDQGIQ RP DARQWDUQ) DG
&RRAQIRY VHRXUW DQGRSHDIY | AN DR
&RQADRARU( YDOXDARQ 6HBFMRQDQG0 RAMAUQ)
7KVVHARQR \KH-+6( 0 DEDIHP HYBOIQ\KDTLGFOGHWHI RTBZ Q)
' HIGHHYDODNRQ DQG\VHBRNRQP HKMRG/DQG SURFHWHY DG
" HIGHKRZ P RO R 6XEFRQMARY\KDOEHSHIRP H3
, P SOP HQBARQDQGO RAVAUQ)
7KVMVHNRQR WH+6( 0 DI HP HYB GR\KDMFOGHWHI RTBZ LQJ
6\WS Z RINSRIA
s AG-QAVRIIFDIRQ USRI UFREQ) DGLOHAMDIRQ
D > @
E  &RQMPRNKDOUERYY ROKD DOICAGVIQIAFREDIFHZ W 2 Z GHUBHIXUHP HOVDVI RTRZ V
7KHWRIEO®P EHR Z RIN KRAY
/ RWAMP HIQWUHY / 7,
SHINRMGZ RND FDHY 5: ' &
0 HAFDOWHDW HOQVMDHY 0 7&
0 HAFOHYIPDIRY/
+LJK SRMQNOGAGQN +3,
) WWOGDH ) $ &
1 HUP IMH/

EEgFREFT



) ) W

[ 9HAFBIFAGHQV

[L  8\WIWGEPDHICAGQN

[L ' HEWYR DQ RAAXSDIRDOMHAH/UAXEIG) |URP \KH: RN DG

UL 6SIQY XQAKRU] HEUHBDAARWHHMURGP HQVRUDQ. RKHUKHIGN \O HIV RUHMURGP HQBOUHIDAGLGR GHQABTXUHG\R EHUHSRMG\R DI HEHID WM RUGFICIHA

F  2ZQUPD UHXUH &RQURARUWR FRGANDR IQMAMDIRY IRUDQ +6( LGAGHINV2 Z GHUNKDIKDYH WH UJKWIR SOMASDM 1Q IGRGHMQYHXMDRQY DG KDYH DFFHW W &RQURRLIY LQHAMDIRQ WHERY
P HARGRR\ DG UAKOV - SURVIGHG CESURSUIDM SURYIMRQY DUH P 0GH \R SUMHYH CESTFCE® GO DOSUMGIHY ) RUDDICAG-ONQMAMDIRYY &RQMRRUZ IGISIRYIGH D SUHIP LY Z UMKQ LQYHXM DIRQ BHERVIR
2ZQUZINQ> @> @WMGHV' DVR WHRIFXUHFH R \WH IGAG-QANGS D 11GDOZ UMKD IQMAMDIRQ BERWR 2 Z GUZIWMQ> @> @%MQHV' DVR \KHFRP SBINRQ R \KH IQYHXMDIRQ 7KH
LQYHXM DIRQ UERVWKDTI G-I\ SRMEG! IRRWFDXH/ DARADAG Z WK \KH LGR.GHAD/ Z HIDY SURSRVY | RUFR UHARYH RUUHFRP P HIGHS CRIRQ \KEMRR: & RQUERARLV UKV SUAHYH CESIFCE®! G COSUMBIH/

© KHQUATXHUAG & RQUPRUMKDOI XLQMK 2 Z GUZ W DFRS. R DOUSRWP [GHE, RURQEHKDD R & RQURRUFRFH.OQ) DQLGAGHIVFERHRAYHILLFDIRQR UHBYDQAFRI-ARYHCRIRYY (GFOQQ) () WP HQV
RURKHULQYHW DIYH P DAMICD \KEMPVWR & RQUIFRLIY UKW SUAHYH DSSIFCEG! G COSUMBIHY 2 Z GV SOMASDIRYIQ & ROMPRLVIQHAMDIRQP D LFOGHWH | RTBZ LQ) LR/ \KEMAYR & ROMPRLIY
UIKVWR SUAHYHDSSOFTEGI B DCBUYIGIH/

L IGQNIFDMQR DQ2 Z GHUBSWHAEIWHDYDP HP EHUR &RQMPRLIVIQHMDIRQWMP
LQRYHP HQNQIQMYLHZ VDQE HIGHFHUAHE
(G-QUIFDIRQ G AVAXMRQR SRMCFRIHRAMHIAIRQAKDAP D \R2 Z GHURUIWFRQMRRLY
IG-QIIFDIRQR N GIWRQ/GOGHEWDAP D 0550 \R2 Z GURIWARQURRLY D5
(GHQIIFDIRQR CESURSUDMP HARGR FRP P XQFDIRQR! 1LQAQIVVR SSYHQABRXUMHEFH HI - DBW DOMRUHY HE

SURHHUMEZ 05

0 DIIHP HYR FOQH

$XAWQ) DQG5 HAHZ LQ)

7KIVWHRAMRQR WWH+ 6( 0 DEIHP HYBOQ\KDRIGFOGHWHI RIBZ 1Q)

SURVIRHD DAHAP HQV

0 DEIHP HYADKHXP HQV

+6( LIQSHAIRQ

6XEFRQMPRUP RARLY DG A SRUEIMIVY 006

$ RIRQUA MMUDG FRUHAIYHCRMRQFRKUH

< g EF



( QMLRQP HMBK RWRBOQ
( QMLRQP HABOD DQDIHP HMB@Q (0 3
7KVVHRAIRQR WH( 0 3 \KDDGFOGHWHI RIZ LQJ)
L QURGARQ
* HHDBURWAAQRP DIRQ
5 HERMELQNWY
( QLR HNCP DI HP HWFRQIRY
( QMURCP HQEOUHTXUHP HQV SOQV DOGSURHUY DG
5 HIXUWHG | LI XU \BEGY DG DSSHE A
&RQMXAIRY: DWMO DQDIHP HB@Q
7KWVVHANRQR WH & RQUNKFWRY:  DWMO D) HP HYB @I WKDOLFOGHWH I RTBRZ LQJ
, QURGARQ
. DIMWSH/
: DWMP DRI HP HQAHNALHP HQW
. DAMQVSROOHNUP HV
: DIMPLQP ] DIRQ
0 HARGR®J\ |RU0 RQKOD USRI R [P RQAIGRDWI LFDIRQR Z DIWVAVSRHG O
5 HIXUHG\BEGY DQGCSSHB R
6S1AB IHHMRY & RQARCDQG & RXQMP HDKUH/3@R 63&&
7KVVHRAIRQR \WH63&& \KDOLFOXGHWHI RTBZ 1
0 DEHP HQAZBSIRYTO
( QLAHIQ) FHWIFDNRQ
SHREGR WM. 0GP HGP HWRP
; QURGAIRQ
6HXUW
7UMARY DDOMY
GHRQAW AP HOWV
&RQMIHR SOV
, QEHRIRY \MXIQ) DG UHFROHEQ)
3HIROMNQQ DGARKDIHSHHURY
6@HERIH
6 SLOURILFDARQ DG U-ER WY
6SONW DG
5 HIXUHG I LIXUA \BEGVDQGDSSHAR



( \RIRQDQG6HAP HWD DQDJHP HMB@R (6 30Q
7KVWRAMRQR WH( 6 3OQ\KDIIGFOGHWHI RTBZ LQJ
, QURGAIRQ
* HHIDCBURMAN RIP DIRQ
5 HERMELDNY
( QMURQP HBCP DI HP HOWFRQIRY
( QMURP HUEOHNXLHP HONV SOQVDGSRAHUY DG
) LIXUA \BEGV DG CESHIR A/
$ 14 XDDW & RP SCDGRH3MQ
, QURGARIRQ
" HRUSIRQR DSSIFCEGIZHP IW D5
BWEVVEN-QVR P LQP [] HHP IWIRQVGAUQ) FRP P MIRQQ) CRMYANA/
7WDIIFO DQOIHP HMB@Q
7KVVHRAIRQR WH7DIE O DEIHP HYBMQ\KDRIGFOGHWHI RTBZ 1Q)
, QURGAIRQ
5 HERMELQY
SHIHNMOQURARY
9HAFBIRANY LFOXAQ) HTPDIRQURARY
7\DIIF FRWRYDQG/ DQ5 LFOQQ) 61\ HIMIFH/
3DNQ)
9HFBIVE HIV HIXLSP HQMAIE B/
N U
7unQQI B HV DG
9HFBILQSHAIRQUATLEP HQV
BHRXUW 3@Q
&RQUPRUBFRIQ] H/ 06 DIUH/\AKDABK IFCOHRXUMY [VR SDUIP RXQAP SRUIGRH VR \KH SHIRIP DFHR WH: - RUN QG \WDA RQUIRRULY BASRQUE®! | RUSHIRIP LQJ \WH: - RIN LQ DD H DG SK\ MIFED \VHRXUH P DQGH) & RQUIPRUMKDIT
SUSDHZIKQ> @> @ D VR HHXIRQR WHS JUHP HQAVDSK VIFDOHRXUNY DQGIFFHA/FRQURCSDR 26HXUW3 @Y |RUBMEZ. DGCSSIRYITE 2 Z GHULQIFFRUEIGRHZ LW \KHI RTBZ Q)
$IW2 Z GHIVUMEZ & RQMAPRUKCTIDEAMW2 Z GHIVARP P HQV Il ) SIRIG-GE 2Z GUGUQ) IWHHZ Z KK \KDUEHFRGARGZ MMQ>  @> @ D VOWJBFHSIR 2 Z GHIVFRP P HQNV
7KHEHRXUMNY 30@Q \KDDIQM DM ERK. & RQURRUDYE 2 Z GHUIXDUG | RIFH XQW DAKH6\IH ) CRAMAY Z KHH\KHH LY D\KDWG LQMICAH  DQG U CESTAE®! RMHUDDVR \WH/ DQ5 Q5 \KDDCHBODSSTAE® JXOEG | RFH UHDMG
SURFHXHY D5 SURHGKUAVI RUQMITFH/
7 KHEHRXUMY 3MQ\KDIIGFRSRIDMUATXUA HQV WMRMRQY WEQEDBY KBV DG SURRHAUWVIP SRHGE! $ SSIFCEGY [¥ DQGP D LGFRUSRUDM? Z GHVHASEQKHEVHRXUMW MBQELG/ 2 Z GHIV



UMEZ R WHBHAXUMY 30Q\KDDQRAQDQ Z D UHIHYH&RQMARUR IW REQI DIRQY XQEHUWHS JUHHP HQVIGROGQ) & RQUIARLY REDI DIRQY VR FRQGENKH: - RN LQ CFFRUEDGRH Z WK \KH VD HIV TP HQVR $ SSTFCE®Y/ [Z DG
$ SSIFCEGI& RV OQG6\UIEG/

SRQUEARUMKDOEH UASRUE®! | RULP SBP HQ) \WH 6 HRXUMY 3@ DG \KDIP RQAWRUARP STOAH Z W \WH 6 HRXUMY 3@ RQ D SHIRAF EDY & RQMRARUMDTISSRONRHRUP RUH D/ DSSURSUDM  VHRXUWY UHSURHQBIYH YV UDRIED
CFR-BMEGI\R 2 Z (HAMR CANRQEHKDD R & RQAERRURQHRXUMY P DALY/ UHDMZY \R\KH) CRON/DQGU DSSTAEG! RWHUDHDVR \WH/ DG DOG SDMASDMIQSHIRAF VHRXUR P HAMIVZ W 2 Z GHIV VHRXUMY UHSUAHQBIRYH

SRQARRUNXUNHUDI UHHY/ AR SURYLGH RUFDXVH R EH SURVIGHE GHRHAODY  VHRXAUWY WRQIQ) \RWHP SR HHY 6 XEFRQUIRRLY DG 6 XE \KEFRQAIRRLY DGR 2 Z GHUSHYRQHOMP SRIDUO YV \KH) CHOWA DG L RKHJDHD/
R \KH/ DG Z W UASHRAR\WHG HRXUMY 3@0Q & RQATARUZ LASURYLGHWHVHRXUAWY WRQQ) P DMUDOR 2 Z GHU RUUAMEZ

7 KHEHRXUMY 3@QVKDEDEA W DK\ FDOHRXUNY P DALY UHIIQ) \R\WWHE\IH ) CAMNYDQGL DESIFCEG RKHUDHVR WH/ DQG IGFOGQ) EWRAIP IWG\R
3K\ MFOOHXUW
SHRXUN SURRHGAHY/
EXYHDGFHW WPV
0 RQWLIQ SURRHGUWY
) HFQ) P DAIDD
( TSP HABDRHP HFQMQUMIMRQDQG U RYD
SHRXUM @ K@Q) \VHBRNRQDQGLQATIDRQ
* DMSORP HUNDQGLQMMDIRQ
$ FFHWARQUROSRQN
&G
$ FFHW FRQURCBUIRAHAUY
* XOGSRIW DG
SHRXUMY ICRGHAKSRINY DGLQMMIDIRQ
D > @

E  2ZQUPD UNXUH &RQURRUVR FROGAADD LOMAIDIRY IRUDY VHRXUMY UHIDAG LGRGHQW 2 Z GHUNKDEDKDYH \KH UWKVWR SDMPASDM LQ IGAGHAQHIIDIRYY DIG KDYH CFFHW VR &RQMRRLIY LMW DIRQ WHERY
P HARGRR\ DQGUAKOV  SURYIGHG CESURSUDM SURYIMRQY DUHP DEH\R SUAH.YHCESTIFCEGI GO COSUMGIHY ) RUDTIGAGHAQMAMDIRYY &RQMRRLUZ ISIRMGHDSIHIP ICDY Z UMKQLOHAMDIRQUERIVR 2 Z GHUZ WKQ
> @ @WMQGW' DVR WHRPUHFHR WHICRGONIGG DI IMKDLOMMIDIRQU-ESRWR 2 Z HUZIWMQ>  @>  @96MCHY' D VR \WHFRP SBINOR LQYHIMIDIRY 7 KHLQYHXMDIRQ U-SRYNKDDLGHM
SRMEG! URRWFDXH/ DARADMG Z WK \KH IGAGHQAD/ Z HIDDV SURSRDY | RUFRIHANH RUBHFRP P HIGHG CRAIRQ \KEMPNIR & RQUIFRLTY UKW SUAHYH CESTFCEG GIDOSUMBIHY :  KHQ UATXHWAG & RQMIFRUNKDDI XUQMWK
2ZQHIZ \KDFRS\ R DOWERWP DGHE. RURQEHKDD R & RQMPRUFRGFHOQ) CIGAGHMFBRFRWWHIIFDNRQR UHBYDQARRIHARYHORIRYY (FOGQ) D) WP HIARURKHLQYHXM DAYHP DMIDO \XEMAMR & RQMRRLY
UWKWR SIAHYHDSSIFTEGIGIDCBUYIGIH 2 Z GHIV SDMASDIRQLQE RQMARLIVIQHMIDIRQP D LGFOGHWHI RIBZ 1Q) CRMYMAY \KEMFVWR & RQMFRLIV UL KVWR SUAHYH DSSOFCE B DOSUYIGBI H/



L IGQUIFDNRQR DQ2 Z GHUBSHHREIWHDVDP HP EHUR &RQARRLIVIQYHMDIRQWP
L LQRYH HAQIQMYIHZ VOQGHAGHFHUMEZ

L L L IG-QMFDMRQOGAVRAMRQR SRMMICFRIFRAMWHIRNRQAKDAP D [5S0 \R2 Z GURUWFRQURRLY

Y  IGQUIFDIRQR NA GWRYGDGHGWDNP D CESD 2 Z GHRUWFRQMPRLY DG

Y  IGQMIFDIRQR CESURUDMP HKRGR FRP P XQFDIRQR! | LQRQIVVR SSYHAHRXUMEFH HI  DBW DOMRUHY HE
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7REHH HXMGE &RQUPRLZ W HIFK , QRIFHRKHAKDQWH, QRIFHI RUILGDCED, P HQV

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

7KHXQ@EIQHG YR GHI\ |, (F 3&ROADRRU KDV EHHQHQI DI HG XQEHURRQUEFWR $ JUHHP HOW Z MK 6 CHCH3DW/ ITXH DANRQE\IHY / / & 32ZCH)  IROWHHIICHHIQ) SURPXUAP HONDQG FROWKANROR \WHEMIH ) CROWY DG
FHIROP RAILFDNRQY OGP SURYHP HOWWR\WWH6E3/ / ITXH DANRY) CRMW DGWHRRP P IWIRQQ) WIWKS DOG\MAMY R \WHEVIH ) CHOWY FRANHD \WH33LRWAW  Z KIFK LV GFDMG Q&P HIRQ3OMK 6\BMR / RAMOD OGP RH
SDWRXOWD GARIB-GDVIRBZV

\KH3 3URSHW

8 SRQ&RQMPRLV HFHSAR WH\KP R 8 6 BR B [P RXQAIQ, QRIFH \KEP WG Z W \MY & RQUERRLV, QMIP & RQEWRIDY 1HY: DYHJ &RQMRRUZ OYHY QG WHBDAY D) DG DIAHYY RUFTIP VR QHYY DIDIQWAKH
SURVIRALIG \WH 3URSHWY \KDA&RQMRRUKDY RUP D KDYH DIDQM2 Z GUDIMQ) RWR \KH SHIRP SIRMIMRQR \WWHZ RN P DMIDY HIXSP HFQMHYIFH/ RUGERUE. RURQEHKDD R &RQUIPAU IGFOAQ) Z WKRAMIP MINRQ D))

6XEFRQMPRURUGXE \KEFRQMPRL 1Q FROGHRANRD Z W \KH 3URVPAIRURIK \KH CDM R B BEB MW@ R 0 RQK SWHFHIQ) WHCDM R \WH , QRIFH \KEP [WHG Z [\ \MY & RQMERRLIV , QMIP & RQGMRTDY 1H)
S OYHULH O RQK1  DQGUAHYQ WRHUKW SUYIGIH/DQSQHY | 0 WDALRQURRUP LIKKDHIQUASHRWR 0 [PRXQNV L ZIWKHEE. 2 Z GUXQE-UWHWMP VR WHS JUHP HQWURP SD P HQARQLFFRXQAR ZRIN P DMIDY
HIXSP HQMHYIFH/ DG RUCERUIXUQMKHG B! RURQEHKDD R & RQUIPRUVR RURQIFFRXQAR 2 Z GHUI RUWH3URMAWRU L 1RU; RINSHIRIP HBLQFRQGHAIRQZ WK 30 P H/D LOWRGH/ MG LQBFKHX®I& R \KHS JUHP HQAZ KIFK KDHGRY
\ HAEHHQ ELGBGLQWKH, QRIFH\XEP LWHGZ LW \KLY & RQURRLIY, QMIP & RQGMRID HY:  DYHURUIQSURU, QRFH/ 2 \KHUH FHBWRQYDUHDY | RTBZ V

1l QRH A-BIRQHY RPFQRH LVHIMMGIERYH & RQMPRUNKDOEHGHP HQRARKDYHUAHYHGDQ ROIP

&RQUPRUUBUAHQN DG Z CLUDQWV \WDADD6 XEFRQUIRALY DG 6XE \KEFRQUPALY \KSSIHY DG HP SR H/R &RQMPRUKDHEHHRSOIG RUZ LAEHSOGURP VKK \KP V UHFHYHG LQ FRQGHANRQ Z W \KFK , QRIFH |RUDEZ RN P DMIDY
HIXSP HQMHYIFH/ QERUDQGD). RKHJAKP VSHIR P HG RUSIRYIGHG DQG GXHIQOFFRLEDGFHZ VW \KH DSSIFTEBI6 XEFRQUMPWRUG XE \KEFRQUMPWURXIK BBBEBEEEEEE. BB CDMR MWBURU, QRIFH ([ A-BWRQY/DYIRTBZ V

Ul QRH A-BWRQHQN R CRH  LVHMMHG DERYH DEDWK SD P HQWKDYHEHHQP OCH

7KVERQURRLV, QMIP &RQEWRTD IHY:  DYHULYI UHD DG YROQIUD JLYHQ DG & RQAMPRUCNGRZ BGIHY DQG U BIAHIMKDAVKDY| XE UAHZ HEKHWP VDQG FRQAWRQVR WY& RQURRLIV, QMIP &RQGWRED HY:  CLYHU WDAVWY
IXT LQRP HEZ W ASHAWR \KHGIDCH HAWR \KLY & RQMPRLIY, QMIP



SRR HY: DLYHJ DQGWDAWKDY YRXQELKD FKRVHQ\R CFFHBAKHMP VDOGFROGUMRQY/R \MY&RQURRLIV, QMIP &RQEMRI0 (HY: DYHUIQUAMQIRAKHSD P HQAHAWG CERYH
7KVERQURRY, QMIP &RQEMRID 1HY: DYHKDVEHHRH HXRGE: IWGK® DAKRU HU-BUHQmH
$ SSIFCEGIR, Q/RFHYV 1R BBB
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7REHH HXMGE &RQUFRLZ W HIFK , QRIFHRKHAKDQWH, QRIFHI RUILGDCED, P HQV

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

7KHXQ@EIQHG YR GHI\ |, (F 3&ROADRRU KDV EHHQHQI DI HG XQEHURRQUEFWR $ JUHHP HOW Z MK 6 CHCH3DW/ ITXH DANRQE\IHY / / & 32ZCH)  IROWHHIICHHIQ) SURPXUAP HONDQG FROWKANROR \WHEMIH ) CROWY DG
FHIROP RAILFDNRQY OGP SURYHP HOWWR\WWH6E3/ / ITXH DANRY) CRMW DGWHRRP P IWIRQQ) WIWKS DOG\MAMY R \WHEVIH ) CHOWY FRANHD \WH33LRWAW  Z KIFK LV GFDMG Q&P HIRQ3OMK 6\BMR / RAMOD OGP RH
SDWRXOWD GARIB-GDVIRBZV

\KH3 3URSHW

&RQUPRUKHBE Z DYHY DG HBDH/ Q. DQ5 DOMHYYRUFTIP VR CHQY DI DIQWKH 3 URWIPATIQE \WH 3URSH \KDA RQURRUKDY/RUP D KDYH JOIQW2 Z GHUDIMQ) RANR W&wmmmsmmgn WHZ RN P DMIDY HIXSP HQV
\HYIFH/RUGERUE. RURQEHKDD R &RQUEARU LFOGQ) Z WKRAWIP MIRQ [ 6XEFRQUARURUGXE \KEFRQURAL LQ FRQGHANRDZ W \KH3URVIRAKURKIK \KHCDMR BEBEER =2 B BBB MWD R \WHO RQK SURHEQ)
WHO RQK R \KHOMWQYRFH\KEP WHGE! &RQMPRU LH 0 RQN1  D@GUAHYIQN WRHUKW SUYIGIH/DIGAHY 1 DY \WDARQURRUP LIKWKDYHIQUASHRANR I.'Q PRQN L 7R 27 GUXQEHMHWMP VR \KHS JUHP HQ
1UP SO P HQAWRQLFFRXQAR Z RIN P DALY HIXSP HQMHYIFHY DG RUGERUIXQMKHGEY RURQEHKDD R & RQURRUVR RURQDFFRXQAR 2 Z GHUI RUWH3URMAWRU (L 1RU: RIN SHURWP HGLQFRQEHRAIRQ Z WK 30 P HQAD LOMWRCH/ QARG LQ
BFKHXBI& R WHS JUHP HZ KIFK KDHQRV HAEHQEGG\R2 Z GHUB. \KHEDMR \KHDWYQRFH\XEP IWHGE\ &RQMARL 2 \WHH FHBIRQ/DHDVIRTBZ V

1l GRH A-BIRQHY RFQRH LVHQMMGIERYH & RQMRRUNKDOEHGHP HGQRARKDHUAHYHGIQ FOIP

&RQUIPRUUSUAHQIV DG Z CUBQIV\KDADDE XEFRQUIRRLY DG 6 XE \KEFRQUPRLY \XSSIHY DQGHP SR H/R & RQURRUKDYHEHHQSOG I RUDTZ RIN P DMIDY HTXSP HQMHYIFHY GERUDQGOQ . RAHUMP VSHIRP HERUSIRMGHG DG GH
|QCFFRLEIGFHZ W \KHCBSIFTEGI6 XEFRQUPRUG XE \KEFRQMPANUIRIK BBEEEEEEEEE. BB (DMR MWBUIRU, QrRIFH

7KV&RQURRV, QMIP 8 GFRQAWRID 1HY: CIYHULYI UHD DG YROQEU® Jmup&wmmmwmswﬂvammlx@ UMEZ HE\WH WP VDG FROGMRY/R \KY &RQARRLY, QMIP 8 FROBUMRI0 HY: DYHJDQG
KDAMAI XED 1QRIP HGZ W BASHRWR \KHGI DCH| HAVR KLY & RQMPRLY, QMIP 8 FROGMRID 1HY

7KVERQURRY, QMIP 8 FROAWRID [HY: DYHUKD/EHHQH HAXMGE: IWGAN DAKRU] H3USUHAHEIMH
$ SSIFCEGIR, QRFHV 1R BB
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7REHH HXRGE 0 DMUBXEFRQMRPRLY
Z I HIFK LQYR FHRKHAKDQWKHIQYRIFHI RUILGDCED, P HQW
SURMG-GWDAH HXIRQE, 96XN0 DMIDCBXSSIHYIVRQD SAUCOMREHRY ' R \KHS JUHP HW

67$7( 2) /128,6,$1%
&2817< 3%$5,6+ 2) &$0 (521

7KH XQEHIWIQG 30 DVRU 6XEFRQADARL ZKR KD/ XQGHUDQ DIWHP HQAZ K %4-FKWD( GHJ\ |, (F 3&RMEARD | XUQMKHG FHMIQ P DAMIDY HIXSP HQV\HYIFHY DQGRU@ERU I RU\KH HIGHIQ)
SURFXUHP HQADQG FROMKANRQR \WHEVIDH ) CAMMY DG FHIBIQP RA1IFDIRYY OGP SURYHP HQVVR\KH63/ / LTXH CRIRQ) DMV DQGWHFRP P MWRQQ) WIWKS DOG\MAMY R WHE\WH ) CAOWY FRIBAMHD \KHS3URWAN ZKIFK IV
GFDMGLQ&LP HRQ3MUMK 6\BMR / RAMDDOQGLYP RHSOMEXT® GAAIEHGD/IRTBZ V

\KH? 3URSHIV

8 SRQO DVUGXEFRQUIRRLYY FHSWR \KHVXP R 8 6 BH REEEE [P RXQNQIQYRIFH\KEP IWHG Z WK \KVO CNIUB XEFRQUERRLYY, QMIP &RQEMRID IHY: DIYHJ 0 DVUGXEFRQUIARLIZ DiYH/ QG UHBDAH/ R DQG DOIHY/RU
FOIP VR CHYY DI DQWKH 3URWPNDQG WH 3URSHW WD) DNUSXEFRQMRRUKDY RUP D KDYH IDQWACELGH 3DW/ [TXHIAMRQEMIIHY // & 32ZGQH)  DY5&RQMARUNIMQ) RMR \KH SHIRIP DEFH RUSIRMRQR \WWHZ RN P DMIDY
HIXSP HQMHYIFHY RUGERURURQ EHKDD R 0 INIUB XEFRQMARL (FOIGQ) Z WKRAIP LBNRQ DY 6XE \KEFRQURRU LQ FRQGHRIRQ Z WK \KH 3URVIPNKURCIK WHCGDM R BBEBBEEBEBEEEEB  BEB GDMR \WH LQRIFH \KEP WG Z W KLY
0 DRUBXEFRQMARLY, QMIP &REEMRIY 1HY: DYHJ DG UHHYIQ) WRH WKW SUMGBIH/ DG CHY Ul DY WDAD DNMUBXEFRQUPAUP LIKWKDYHIQUASHRAIR [Q [P RXQVZ MKKHIE B\ &RQMARUIUP SD P HQARQ CFFRXQAR ZRIN
P DMLY HTXLSP HYWHYLFHYDQGRUDERUIXUQWKHGE. RURQEHKDD R 6 XEFRQUPRUR RURQIFFRXQIR & RQMIFRLI RUKHZURVAN2 \MHUH AHBWNRQYDUHDY | RTBZ V

Ul QRH AHBWRQHQN R CRH LVHOMBHGIERYH 0 DVRUG XEFRQMPRINKDTEHGHH HG CRAMR KDYHURHYHG Q. FDIP

0 DVAUBXEFRQAERRUU-SUAHQI DG Z DUDQNMKDADTIHP SEA H/ MERHY P DMIDE HY 6XE \KEFRQUIRALY DG \KEFRQXGIQVHP SR HGE! 0 VUG XEFRQMRRULQ FRQGHAIRQZ WK \KH3 URMVKDYHEHHQSOIG RUZ IGEHSIIGIURP \KFK \KP V
UHFHYHG 1Q FRQGHAIRQ Z W KK LQYRIFH |RUDTDZ RN P DMIDY HIXSP HQMHYIFH/ QERUDQG DY RMHUIWP V SHIRWP HS RUSURVIGHG WURKIK BEBEEEEEEEEEEE. BB GDMR 0 DVUGXEFRQUIPALY OWSUIRUIQRIFH ([ FHBIRYYDY
IRTBZV

1l GRH A-BIRQHN RPQRH LVHQMMGIERYH DEDAXAK SD P HQMKDYHEHHQP OeH
7KIVO DNRUGXEFRQUIRALYY, QMIP &RQAMRID LHY: DIYHLVIUHHD DQG YROQIU® JIYHQOGE0 DVUBXEFRQAIRRLUCANGRZ (BiGI HY/DQG U-SAHQWMAKDMKDYI XX WHHZ HEWHWIP VIQGFRQAWRQVR \MVO VU



6XEFRQMARLY, QMIP &RAWRID HY:  DLYHJ WDAVKY| XTD IQRIP HGZ W UASHANR \WKHBIDOH | HAWR \KLY0 CNRUG XEFRQUIRALIY, QMIP &RQBMRIDD (H:  DYHU DOGWDAMKDY YROQULID FKRVHQ\R CFFHSKH AP \V DQG FRGWRQVR
\KLVO DNRUG XEFRQURRLYV, QMIP &RQAUMRI0 1HY: DYHUIQUAMQI RAKHSD P HQAHAMWG CERYH

7KIVO DNRUGXEFRQUIRRLYY, QAIP & RQGWRTD LHY: DYHUKDVEHHQH HAXWGE! IWGK® DARRU HGUHSUAHQBYH
$ SSIEGA\RIQRIFHY 1R BB
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7REHH HXMGE 0 DVUBXEFRQAMRRLYZ W HIFK LQRFHRKHARDQWMHIQYRIFHI RULGICED P HQW
SIRMGGWDAH HRWRQE 96410 DMIDIBXSSTHYIVRYD BIXUHGRQDTXOWM® EDLY

67$7( 2) /128,6,$1%
&2817< 3%$5,6+ 2) &$0 (521

7KH XQ@HIIQG 30 DVUGXEFRQMDARL  Z KR KDV XQEHUDQ DIUHP HAZ W %4-FKRD( GHI\ |, GF 3&RMEARD I XUQMKHG FHUBQ P DMIDY HIXSP HQVVHYIFHY D5 RU@ERU I RUWKH HILGHHIQ)
SURFXUHP HQADQG FROMKANRQR \WHEVIDH ) CAMMKY DG FHIBIQP RA1IFDIRYY OGP SURYHP HQVVR\KH63/ / LTXH CRIRQ) CAMNV DQGWHFRP P MWRQQ) WIWKS DOG\MAMY R WHE\WH ) CAOWY FRIBAMHD \KHS3URWAN Z KIFK IV
GFDRGIQ&LP HRQ3DUMK 6\BMR / RAMDDOQGLYP RHSDMEXT® GAAIEHEDYIRIBZ V

\KH3 3URSHW

0 DRUBXEFRQUIRRUKHIE, Z DYH/ DG UHBDAY DR 06 DIIHYY RURTIP VR CHQY/ DI DIQWKH 3URVIRNDIGG \WH 3URSHIY WDAD DNRUGXEFRQAMRRUKDYRUP D KDYH IQWSCEGH3DN/ [TXHCRMRQB\WHY // & 32ZQH) DG&RQMRRU
DINQ) PR m&uwmm&mmn WHZ RN P DMIDY HIXSP HQMHYIFH/ RUGERURURQEHKDD R 0 DMUBXEFRQUERRU LFOGQ) Z WKRAWIP MINRQ D) 6XE \KEFRQAMRRU 1Q FRQGHANRQ Z WK \KH 3URWAAIMUIRKIK \KH GDMR
B BEB MR WHOMQRFHEP WHGE 0 DMUSXEFRQMRRU

0 DNVRU 6 XEFRQAEARU UHBUAHQV DG Z DUBQWV \KDADDHP SR HV GERHY P DMIDP HQ 6XE \VEFRQAIRRLY QG \WEFRQWARQV HP SR HG B\ 0 DNVRU 6 XEFRQAERRU LQ FRICHANRQ Z W \WH 3URMRAKDYH BHHD SOG IRUDDZ RN P DMUDY
HIXSP HQMWHYIAHY QERUDQGO). RKHJMWP VSHIRIP HG RUSUIRMGHGLQ DFFRUEIRH Z LW \WH DESTHIEG YEFRQAIRWV DG \WE \WEFRQUERVWURXIK BBBEBBBEEBBBEEB BB GDIMR! 0 DNVRUG XEFRQAIARLV OWEURULQYRFH

7KIVO DMUSXEFRQURRLYV, QMIP 8 FROBURID HY:  CLYHULYI UHHD DG YROQELO® JIYHQ DRG0 DRUSXEFRQMPRUIANGRZ BGIH/ DOG UBIHIM WDAWKDY 1 XD UAEZ H3\KHWWP VDG FROBURQ/R \MY0 DRUGXEFRQURRLYV, QMIP
8 GRQAWRED 1HY:  DLYH DQGWDAVAYIXE 1QRIP H3Z WK UASHRARWHEIDOH | HAWR \MV0 DVMUBXEFRQMARLIY, QMIP 8 FROGMRID (HY: OYHU

7KIVO CNRUGXEFRQUIRRLYY, QMIP 8 GFRQAMRJD HY:  DYHUKDVEHHQH HAXAMGE) LWGK® DARRU HGU-SUAHQEMYH
$ SSIEGA\RIQRIFHY 1R BB
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7REHH HIXMGE 0 DVUGXE \WEFRQAERRLY/ Z (W HOFK LOYRIFHRKHWDQWH LQYRIFHI RUILCDCED P HQW

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

TKHXQ@EWIQGG 30 DVIUGXE WEFRQACARL  Z KR KDV XQGHUDQ DI UHHP HOAZ 1\ BBBBBRBRBBRBEREE 3 6 XEFROMDARU | XUQMKHG FHYSIQ P DMIDEY HIXSP HQMHYIFHY 006 RUGERUI RUWH HILGHHIQ)
SRRXUHP HQADG FROMKAWROR \KHE\WH ) CAOWAY DG FHIBIQ P RA LFDIRQ/ DG LP SURYHP HOVWRWH 63/ / ITXH CRNRQ) CHOW DG \WHFRP P MMRQAQ) WIWKS DG WM R WHE\H ) CHOWAY FROANHD \WH33URWAW  Z KIFK LV
GADAMGLQ& P HRQ3DIK 6\BAMR / RAMODDEGLYP RHSOWAXOW GAAUB-GDVIRBZ V

\KH3 3URSHW

8 SRQO DMIGXE \KEFRQMPRLIVUHHSWR \WHVYP R 8 6 [P RQNQIQMRIFH\XEP WG Z W \KLVO CNRUGXE \KEFRQUERRLIV, QMIP &RQAWRTID 1HY: OYHU 0 DVUGXE \KEFRQMRRUZ OYH/OQG WHBDH/DQ DG
DOTHRURDIP VR @/ DI DQAWH3 URVANIQG\WH3 URSHY WD) DNVAUG XEDMEFRQMPRUKDY/RUP D KDYHDIDQWSLEGH3DW/ ITXHORMRQBMIBHY // & 22ZQH) AN GHI\ ,@F *&ROMPRY  DQG6XEFRQUARUIMEQ) RANR \KH
SHIRP OFH RUSIRIMRQ R \WH ZRIN P DMIDY HIXSP HQV\HYIFHY RU @ERU RURQ BHOD R 0 DV 6XE WEFRQMRRU IGFOGQ) Z MKRWWIP MIR) [ \KE \KEFRQURRL 1Q FRQGHAIRY Z WK \KH 3URVRMKURIK \KH QDM R
BEEEEEEBEEEEEEB  BEB CDMR \WHLQRFHVXKEP WHGZ W \KLVO DNRUGXE \KEFRQMRRLIV, QMIP &RQEMRI0 1HY: DYHJ DIGUAHIQ) WRHWKW SUMBIH/DQSAHY Ul 0Q WD/D DMUSXE \KEFRQMRRUP LIKWOYHIQUASHRWR DQ
[P RKQNVZ MKKHIB B\ &RQUARUIURP SD P HUNRQ IFFRXQAR Z RIN P DMLY HIXSP HQMWHYIFHY DG RUCERUIXQMKHG B RURQEHKDD R 0 DMUBXE \EFRQMRRUVR RURQ CFFRXQAR & RQMARUI RUVKH 3URVIAW2 \KHUH FHBWRQY DH DY/
IRBZV

1l GRH A-BIRQHY RPQRH LVHIMMGIERYH 0 DNMUBXE \KEFRQUIRRUAKDOEHGHP H3 QRARKDHUAHYHG) FOIP

0 DVUBXE \KEFRQAIRRLI XUKHUWHBUAHQV D5 Z DUDQM\KDADTHP ST HY QERIAY P DMIDE HY \KE \KEFRQURRLY DG \KEFRQXIBQVHP SR HGE 0 DMUBXE \KEFRQUPRULQ FRQGHANRQ Z WK \WH3 URWAKDYHEHHRSOG RUZ LGEHSOG
10 KK \KP VUHFHYHG LQPRQGHAIRQZ WK \KFK LQRIFH | RUDIZ RN P DMIDY HTXLSP HQMWHYFHY QERUDQGDQ. RKHULWP VSHIRP H5RUSURVGHG\MURKIK BEBBEEBEEEEEEEE. BB CDMR 0 DNAUGXE \KEFRQMPRLIV @NBURUIQRFH
([ F-BMRQ/OHDVIRBZ V

Ul QRH A-BWRQHQN R CRH  LVHMMHG DERYH DEDWK SD P HQWKDYHEHHQP OCH
7KVO DNRUG XE \XEFRQUIARLY, QMIP & RGWRID0 1HY: OYHULVIUHD DG YROQEUO® JLYHQDQG0 DNRUG XE \XEFRQUERRUCANGRZ GG HY DG WHBSUAVHQWVWDAWKDY | XA UALEHZ HG\RHWLP VDG FRQAWRQVR \KY



0 DVUBXE \KEFRQMRRLY, QMIP &RQEWRID 1HY:  CLYHU\KDAWYI XD LQRIP H3Z WK IHSHAVWR \KHGIDCH I HAWR \MY0 DU XE \KEFRQUIPRLYY, QMIP &RQBWRED 1HY:  CLYHU DG\KDMVKDY YROQIU® FKRHQVR CFFHBWKH\MP VOO
FROGWRQVR \KVO DVUBXE \KEFRQMARLIY, QMIP &RQAWRID HY: DYHAQUAMDI RAKHSD P HONHAWGCERYH

7KIVO DNRUGXE \KEFRQUERRLIV, QMIP &ROAMRI0 (HY: DYHUKD/EHHQH HAXRGE! IWGKD DAKRU] H3UBUHAHmMH
$ SSIEGA\RIQIRIFHY 1R BB
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7REHH HIXMGE 0 DVUGXE \WEFRQAERRLY/ Z (W HOFK LOYRIFHRKHWDQWH LQYRIFHI RUILCDCED P HQW

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

TKHXQ@EWIQGG 30 DVMUGXE WEFRQADARU  Z KR KDV XQGEHUDQ DIUHHP HOAZ 1\ BBBBBBBBBRBEBEEB 36 XEFROMDARU | XUQNWKHG FHEIQ P DMIDEY HIXSP HOMWHMAHY DG RUGERUI RUWH HILGHHIQ)
SRRXUHP HQADG FROMKAWROR \KHE\WH ) CAOWAY DG FHIBIQ P RA LFDIRQ/ DG LP SURYHP HOVWRWH 63/ / ITXH CRNRQ) CHOW DG \WHFRP P MMRQAQ) WIWKS DG WM R WHE\H ) CHOWAY FROANHD \WH33URWAW  Z KIFK LV
GADAMGLQ& P HRQ3DIK 6\BAMR / RAMODDEGLYP RHSOWAXOW GAAUB-GDVIRBZ V

\KH3 3URSHW

0 DVAUBXE \EFRQMARUKHIE Z 0LYHV DG UHBDAVIQ DQ5 DOXIHY/RURTIP VR QHQY/ DI QUKH 3 URVIPADGE WH S URSHW \WDAD DNVAUG XE \KEFRQMIRRUKDY/RUP D KDHDIDQWBCELGH3DW/ LTXHCRMRQEVIIHY // & 32ZGQH)  %-AQAC
(GHN @ 3&RQMARU ugse)@mmmau@ RUA \m&ummm&mmn WHZ RIN P DMIDY HIXSP HQMWHYLFH/RUGERURURQEFKOID R 0 DVUBXE \MEFRQMARL IFOGQ) Z WKRAIP WIRQ D \KE \KEFRQMRRU 1Q
FRQGHAIRQZ 1\ \WH3 IRWRAKURXIK \WHCDMR BBBEER B BEB (DMR \KHOMQYRFHVKEP WGE 0 DMUBXE \KEFRQUIRRU

0 DNVUGBXE \WEFRQALRRUI XUKHJ UHSUAHQV DG Z DUBQW \KDADDHP SR HH @ERHY P DMUDE H \XE \XEFRQAERRLY DG WEFRQMAIQV HP SR HG B 0 DVUG XE \KEFRQUEARULQ FRQGHANRQ Z W \WH 3URWMRWKDYH EHHQ SOG | RUDTZ RIN
P DMIDY HIXSP FQWHYIFHY QERUDQGEQ. RVHUMWWP VSHIRIP HS RUSURVIGHGLQ CFFRUEDAHZ (W \KH DSSTFEGI VKE XEFRQAERWV\KURXIK BBEBBBBBEBBBEEEE. BB GOMR 0 DNRUG XE \KEFRQUIRRLY OWBURULQYRIFH

7K 0 DVU6XE VEFRQMRRLYY , QMIP 8 FREGURID/ HY : DYHULY 1UHD DG YROQEUD JLYH DQG 0 DN 6XE \KEFRQUIRRU CFNGRZ BGIHY D5 UHSUAHQIV WDAMWKDY 1X@ UVEZ HG \KH WP V DG FRQEMRY/ R \MY 0 DRUGXE
VEFRQURRLV, QMIP 8 FROAURID 1HY: DYHU DG\KDAMA/I XTD LQRIP HGZ W ASHAWR \KHGIDCH HWR V0 DNIUGXE \KEFRQMPRLYY, QMIP 8 FROBURID (HY: OYHU

7KIVO DNRUGXE \KEFRQMRRLIV, QMIP 8 GFROGURID LHY: DYHUKDVEHHQH HAXWGE (IWGKD DAKRU] HEUBUAHBINH
$ SSIEG\RIQRIFHV 1R BB
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7REHH HRAMGE, & RQUARLZ W \KH, QYRFHI RUILQEOED P HQV

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

7KHXQ@EIQHG YR GHI\ |, (F 3&ROADRRU KDV EHHQHQI DI HG XQEHURRQUEFWR $ JUHHP HOW Z MK 6 CHCH3DW/ ITXH DANRQE\IHY / / & 32ZCH)  IROWHHIICHHIQ) SURPXUAP HONDQG FROWKANROR \WHEMIH ) CROWY DG
FHIROP RAILFDARQY DG P SIRYHP HOM\RWH 63/ / LTXH CANRQ) CHAW DOG\WHFRP P MIRQQ) WIWKS DG\WANY R \WHEVIH ) CAOWNY FRIARHD WH33URWAW  Z KIFK LV GFDAMG Q&P HRQ3DWMK 6\BMR / RAMOD OGP RH
SDWRXOWD GARIB-GDVIRBZV

\KH3 3URSHW

8 SRQ&RQUPRLV UFHSIR WHVKP R 8 6 _ [P RQAQ, QrRIFHI RUILGDOSD P HYNKXEP WG Z LW \KLY & RQUERRLV) (QDO& RIBMRI0 HYDQG&@P © OYHJ &RQUERARUZ DYH/DQG HBDH/DQ IIDIIOID—Q/RJF(D]PVR QHY/DIDQMKH
SURMAVDG\KH3URSHW DOGDORTIP V GHP DB/ DRIRYY FDAHVR CRRQYRURKHIUWIKWDAMYY. |QFRMRMEBWHTAW RURKHZ VHKDARQUERRUKDY P D KDYHKDGRUP D KDYHLQWHIXMHDIDQNR Z
KH3URVRNZ KHAHURUGRANGRZ QR & RQURRURQRUEH RIMKHH HRAMRQR \KLY & RQMARLIV) LDOR REBMRID HRDRGE@P : DYHJH AHBWRUHI RTBZ LQ) GASAMGRTIP VIQWHIP RXQMR 8 6

Ul QRH A-BWRQHQN RPQRH VHMHG CERYH & ROMRRNKDOEHGHP HEQRARKDHIAHYHGDQ FOIP

&RQUPRUU-SAHQV DG Z DUBQVKDADOR IWREDIDIRY/ IGFOAQ) DOY RN P DMIDY HIXSP HYWHYIFH/ QERUDGGDQ. RKHIWP VSHIRIP HGD@EGH  BIDDHIXAMMER! RURKHE VH UHIMG) R RUDIMQ) RUWR \KHS JUHHP HQABURVRY
RUBXEFRQMIFVKDYHEHHQ I X@ \DMILHG H AHSWRUAKDAZ RUN DG REQI DIRQY\KDAUYLYHWH\MIP LCDIRQ RUH SLDIRQR \WHS JUHP HQMQFOIGLQ) Z DUDQUAY DQG FRIFAIRQR  GH HAMHIRRGY FRP SRHVRUVHYIFHY  IFOGQ) EXVWERN
P WG \R SD P HQAR HP SB HV R &RQMIRRUDQG SD P HAR 70} HY & RQAMIARUU-SAHQIV \WDADDG XEFRQMIPRLY 6XE \KEFRQURRLY \KSSTHY DG HP SR H/R & RQUIRKUKDYHEHHR SOG RUZ L@EHSOG IURP KK \KP V UHFHYHG [Q
FRQGHAIRQZ WK IWI LGP0 QRIFH | RUDTZ RN P DMIDY HIXSP HQMHYIFH/ QERUDGEQ. RKHMWP VSHIRP HE RUSURYGHGLQPRIGHAIRQZ K \KH3URWRW

7KV&RQMRRLYV) LQDOR RBWRTD IHQDQGEMP : DYHUYI UHD DG YROQELD JLYHY DG&RQMPRUIFNGRZ GG HY DG BB HQMKDAKDY I XD UHYHZ HEWHWIP VIQGFRQAWRQVR MY & RQURRLYY) LD0R RIBWRTD IHYDQGEMP
© DYHU KDWY XED IQRP HEZ W UAS-RNR\WHGDDOH | HAWR \MY & RQUMRRLYY) LDOR RIBURID HQDQG&MP : DhYH. DQG\WDMVWKDY YROQIELKD FKRAHQVR CFR-SWKH\AIP VDG FROGMRY/R \KV& RQUIPALYV) (QD0RRGBUMRID (HQOG
&MP : DYHJIQ UMD | RUWH SO P HQAUHAWG CERYH & RQUMARUXQGHWERE/ DU+ DG CFNGRZ GG HY \KDVXSRQ SD P HMMY GREXP HAZ DY/ UKW DG LY [ X@D HQ RUAHEGI\R H \WIXMWK DIDFTIP VR &RQMPRUDVR \KH MR
H HRWRQR! \MYGRAXP HB, & RQURRL

7KYVERQURRLV) LS REMRTD HYDQGEMP : DYHKDVEHHQH HAXWGE IWGK® DARRL HU-SUAHQBYH
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7REHH HRAMGE! & RQURRUSURAR\WWHUHFHSAR |1QI0ED P HQW

67$7( 2) /28.,6,$1$
82817< 3$5,6+ 2) &$0 (521

TKHXQ@GIQHG YWD CGHI\ [ F 3&RQUDARY KDV BHHRHI DI HG XQEHUFRQUEFAVR $ JUHHP HOW Z MY 6 CHCH3DW/ LTXH DANRQE6VIHY // & 32ZQH) | ROMHHILGHHIQ) SURRXUHP HONDOG FROMKANROR WHEVH ) CROWNY DG
FHIROP RAILFDARQY DG P SIRYHP HOM\RWH 63/ / LTXH CANRQ) CHAW DOG\WHFRP P MIRQQ) WIWKS DG\WANY R \WHEVIH ) CAOWNY FRIARHD WH33URWAW  Z KIFK LV GFDAMG Q&P HRQ3DWMK 6\BMR / RAMOD OGP RH
SDWRXOWD GARIB-GDVIRBZV

\KH3 3URSHW

&RQUPRUKDY EHHQ SOIG Q| XE RUDTZ RIN P DMIDY HIXSP HUMHYIFH/ DQ5 RUGERUI XUQMWKHG 1Q FRQGHANRD Z W \KH 3URVIPAVDQG & RQUARUKHBE, Z 0YHY DQG WHBDAHY/OQ 06 DIHY/ RUFDIP VR CHQY DI DIQWKH 3URMPADQS \WH
3URSHW QG DORDIP V GHP 03/ CANRYY FXNVAVR CRIRYYRURKHUUKWDALY.  1Q FRQMFMBLWHTXUW RURKHE VH\WDAR RQMRRUKDY P D KDMHICBRUZ LOXDHIQWHIXMHDIDON2 Z QUG RWR \mssawwrwm\mswm

Z KHRHURQRWIRZ QUR & RQUEREUDARHWP HR \WHH HPXRQR! \KLY&RQMARLYY) LOICB FROGWRID LHRDQG&MP : DYHJH A-BWRWHIRTBZ 1Q) GVSXMGRIIP VIQWHIP RQ/R 8 6 BEEEEEH B8
Ul RH FHERQHN RPQRH VHMMHEIERYH &RQURRUNKDTEHGH HSQRARKDHUAHYHGD FOIP

&RQUPRUUSAHQV DG Z CUBQVKDADTR IWREDIDIRY/ IGFOGAQ) DOY RN P DMIDY HIXSP HYWHYIFH/ QERUDGG D). RKHIWP VSHIRIP HEDGGH  BIDDHIXAMER! RURKHE VH UHIMIG) R RUDIMQ) RUWR \KHS JUHHP HQABURVRY
RUSXEFRQMIFW KDYHEHHQIX@ \DIMIHG H FHBWRUKDAZ RUN DG REQ DARQY\KDAKUYLYH\WKHWMIP LGDIRQ RUH SILDIRQR \KHS JUHP HQMGFOGQ) Z DUIDQIAY DG FRIHAIRQR  GHHAWHJIRRGY FRP SRGHOVRUMHYIRHY  IGFOAQ) EXVWRY

P WWG\RSD P HQARHP SR H/R &RQMRRUDGGSD PHQR 70] H/

7KYERQUERARLYV) (D08 FRGURTD IHYDQGE@P : DYHILYI BHD DG YROQEUD JLYH DYG&RQUPRUCANGRZ BGGIH DQ5 BBIAHINMWDAVKDY| XTD UHLHZ HEWHWWMIP VDG FRIGMRY/R \KLY & RQMPRRLYV) LD0B FRIBMRTO HYDG

&@P : DYHJ DY5 WDAMLY I XD 1QRP HS Z W WASHRAR \WH GICDHIHAAR WY & RQMRRLIY ) LD08 GFRBMRIDY (HY DG &@IP :  [iYHU & RQUARUXQEHIAEEE/ DI DQ5 DANGRZ GGIH/ WDVXSRQ H HAURQ R \WLY GRRXP HQMMLY
G HAZ DYH/ WKW XGFRQAMRGED DQGLVIXE HIRFHEGIR H WIX\K DOFOIP VR &RQMRRUD/R \WHEMR H HYXWRQR \KLY GRAXP HB. & RQUIRRU

7KVERQURRLY) IGDC8 GFROAWRID IHQDQG&MIP : OYHKDVEHHQH HXRGE: IWGX® DAKRI] HGUEUAHQmAH
$ SSIFCEGI\R OO QREHY
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7REHH HIXAMGE 0 DVUGXEFRQAEARLY Z WK WHULQYRIFHI RUINLQDOSD, P HQWV

67$7( 2) /28,6,$1$
82817< 3$5,6+ 2) &$0 (521

7KHXQ@HIIQG 30 DMUBXEFRMIARY  KDVEHQHYDIHGXQEHUDQDIWHP HUZ LK 04PN, GHI\ |, F 3&RQADARL \RIXUQMWK FHYIQP DMIDY HTXLSP HQMHYIFHY DG RUGERUI RAKHHIGHIQ) SURRXUHP HQADRG FROMKAIRQR
WHEIH ) CAOWHY DG AHIBIQP RAIIFDIRQ/DIGLP SIRYHP HQMRWWHE3/ / LTXH CRIRQ) CAANW DQG\KHFRP P MWRQQ) WIWKS DQG\MAY R \KHEVIIH ) CAQWY FRIDAIYHD \KH2 3URWAN  Z KIFK IVGFDMEIQ&CP HRQ3DMK 6\BMR
/ RAMDD DGLYP RHSIWAXOUD GARIEHGDVIRTZ V

\KH3 3URSHIV

8 SRQO DMUBXEFRQMPRLIVUHFHSR WHVKP R 8 6 _ 0 DNMUBXEFRQAMRRUZ DLYH/DQGUHBDH/DQ) DQGDOIHY/RURDIP VR QHR/DIDIQANKH3 URVMRIG\KH3URSHYY DOFTIP V GHP DJ5/ CAIRYY FONVAVR CRIRQRURKHUUWKWDMY. 1Q
FRUPMRWHIAW RURKHZ NVHOIDQNSCEGH3DW/ ITXHORMRQEMIBHY / / & 32 ZQH) RUKRQMARU DQG0Q DYG0ORMP VRUWKWDIDQIWE OERUDGGRUP DMIDCERGGZ KIFK 0 DMUBXEFRQMARUKDY P D KDYHKIGRUP D KDYHIQ

\H I XMUH DUMQ) RANR WH DI UHP HOAEHE HQO DNRUG XEFRQARRUDQG & RQAEARURUWH 3URMANZ KHKHURUQRAWIRZ QWR 0 DNRUG XEFRQUIPRUDARHWP HR \WHH HRARQR WV0 DNRUG XEFRQUERARLYY) LQDO& RQBWRIY IH DG &MIP
: OyHJ

0 DVUBXEFRQURRUUHBIAHQV DG Z DUMQAMKDAIOR IWREDIDIRY LFOGQ) DOY RN P DMIDY HIXSP HQMHYIFHY QERUDGO) RKHUMWP VSHIRP HSOQGGH  GIDDHIXAREG! RURKHE VH UHIMIG) R RUDUIMGQ) RANR WHDIUHP HQA
EHEHHQ & RQMRRUDQG 0 INRUGXEFRQUERRL \WH 3URMPNRUG XE \KEFRQUIFW KDYH EHHQ I X@ \DIVLHG H FHBWRUWDAZ RIN D5 REQI DARQY \KDAKKUYLYH \WKH WP LDIRQ RUH SIWDARQ R \WH DIUHP HQAEHETHHQ 0 VUG XEFRQMRRUDG
&RQMARU LGFOAQ) Z DUDQNA/DIGFRIFARQR GHHAYHZ RN IQFOGQ) EXVRAIP WAG\R SD P HQARHP SR HVRI 0 DMUBXEFRQMPRUDIGSD P HAR 70) H/

7KIV0 DAUBXEFRQURRLYY ) LGOS REBURIY IHYOQG&MP © DYHULVIUHD DQG YROQIEKD JLYHQOQG0 DNUG XEFRQUIRRUIANGRZ BGIHY DG WSV WDAMKDY | XTD UHYLHZ HG \KH WP VDG FRQGUMRQ/R \MY0 DNRUBXEFRQMRRLY
) IRORRQAWRID IHQDQG&@P : DYHU \KDAWWYI XED IQRIP HEZ W UASHRNR\KHGIDCHI HAWR \MY0 DNRUG XEFRQURRLYY) LDO8 REBURID HYDQGEMIP :  CiYHU DQG\KDAWKDY YROQELKD FKRHQ\R CFFHBWWHMIP VDG FRGAURYVR
KLY 0 DNRUGXEFRQUIRRLYY ) LQDD& RQBMRID/ (HY DG &@P : DYHJLQ UMD | RUKH S P HQABFMG [ERYH 0 DV 6XEFRQMIRRU XQGHWAEREY DIUHY DG DANGRZ BGIHY WDIVXSRQ SD P HQMWMY GREXP HAZ DiYHY WKW DG LY 1X@®
HI RIFHEGIVRH WYXMK DOFDIP VR 0 IMUSXEFRQURRUDVR \KHEDMR H HXIRQR KLY GRAXP HWR, 0 NG XEFRQAMIRRU

7KIVO DNRUGXEFRQUIRRLYY) [QICR: RGBURDD (HQDQG&MIP : DYHUKDVEHHQH HXRGE: IWGX® DANRU] H3U-BUAHQmAH
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7REHH HRAMGE, 0 DNMUBXEFRQAMRRLY DG DVDFREEMRQR WHP UHFHYLQ) | LGOS0 P HQV
67$7( 2) /28,6,31$
£2817< 3$5,6+ 2) &$0 (521

7KHXQHUIQHS 20 DMUBXEFRQADARY  KDVEHHQHYI DIHG XQEHUDQ LIUH-P HQAZ W 94PN GHI\ | F 2&RQADARD \RIXUQMK FHUBEQP DMIDY HIXLSP HQMHYIFH/ DQ5 RUGERUI ROWHHIIGHHIQ)  SURRXUHP HQAIG FROMKANRQR
WHEVIH ) CROM¥Y DG AHIBIQP RAIIFDIRQ/DIGLP SIRYHP HQMRWWHE3/ / LTXH CRIRQ) CAANW DQG\KHFRP P MWRQQ) WBWKS DQG\MAMY R \KHEVIIH ) CAQWY FRIDAIYHD \KH2 3URWAN  Z KIFK IVGFDMEIQ& TP HRQ3DMK 6\BMR
/ RAMDD DGLYP RHSIWAXOUD GARIEHGDVIRTZ V

\KH3 3URSHIV

0 DVUSXEFRQUERRUKDY EHQ SOIG QI X RUDAZ RN P DMIDY HIXSP HYWHYLFHY DG RUCERUI XUMKHG B RURQEHKDD R 0 DNAUG XEFRQURRUVE RURQEFFRXQAR & RQMARLI RUWH3URWAAVDQE0 INAUG XEFRQUIRRUKHE, Z DYH/DQ5
UHBDAH/OQ Q5 DOCHY RURTIP VR CHYY DIDQUNKH 3 URWRAIGG WH 3URSHW 06 ODFTIP V GHP DB/ CRIRYY FDAHVR| CANRQ RURKHUUWKWDADY.  1Q FRQUPMBWHIXW RURKHZ MHDIDQXGCEIGH3DW/ LTXH CRMRQB\IHY / / &
327QH)  RUGRQMARU 0QG Q) 06 DDRDP V RUWKW DIDQMT  OERJDQGRUP DMIDDERQG Z KIFK 0 DMUBXEFRQUERRUKDY PO KDYHKOG RUP DY KDYH LQ WH | X\MUH DUMQ) RAR \KH DIUHHP HABHEHHQ 0 DNAUGXEFRQMRRUDG
&RQUPRURUWH3URVAAZ KHXHURUGRANGRZ QW0 NG XEFRQUERRUDAKHWP HR \KHH HRXWRQR! \KY0 DUBXEFRQURRLIV) LGDCB GFRQAMRQ IHQDQG&MIP : [YHJ

0 DAUBXEFRQURRUU-BIAHQN OG5 Z DUDQAMKDADTR IWREDIDIRY LFOGQ) DUY RN P DAMIDY HIXSP HQMHYIFHY QERUDQGOQ RKHUMP VSHIRP HSOQGGH  GIDDHIXMNEG! RURKHE VH UHIMG) R RUDIMQ) RAWR \WHDIUHP HQA
BHEZHHQ & RQMPRUDQG 0 CNRUGXEFRQUERRL \WH 3URMPNRUG XE \KEFRQUIFW KDYH EHHQ IX@ \DIVLHG H AHBAWRUWDAZ RIN D5 REQIDIRQY \KDAXKUYLYH \KH WP LGDINRQ RUH SILDIRQ R \WH DI UHHP HQAEHEZHHQ 0 DMUG XEFRQMRRUDIG
&RQMPRU LFAQ) Z DUDQMA/DIGFRIFARQR GHHAYHZ RN (GFOGQ) EXVRAP WAG\R.SD P HQARHP SR HVR 0 DMUBXEFRQMRRLDIGSD P HAR 7] H/

7KV DMUBXEFRQURRLYV) 1QD08 GFRBURID IHYDQG&@P : DYHULYI UHD DQ5 YROQE® JLYHQOG0 DVUGXEFRQURRUANGRZ B{3)H/ DG WSV WDAVKDY | XTD URYLHZ HEWHWMIP VDQG FRQAURQVR \WY0 DVMUSXEFRQMRRLY
) LGD08 FROGMRID HYDQG&MIP © DYHU DOG WD IXE LQRIP H3Z WK BASHRAR WHGIOCH HWR \MY0 VUG XEFRQUIRRLYV) LQIC8 GFRQBWRID (HQOQG&@P : [IYHJ 0 DNRUG XEFRQUPRUXQEHINERG, DU+ DG CANGRZ GGIH/
WDAXSRQH HRAIRQR WKLY GRAXP HIMMY GREXP HAZ DYHY/ UKW XGFRQAWREID DQGLYIXED HY RAHEGIRH WIXVK DOFDIP VR 0 DVMUGXEFRQMARUD/R WHCEDMR H HRXARQR WY GRRXP HE 0 DNRUGXEFRQURRU

7KIVO DNRUGXEFRQUIRRLYY) |08 FROGURI0 HQOQG&@P : DYHKDVEHHQH HAXAGE! IWGK® DAKRU] HGUHSUAHQBYH

$ SSIFCEGIR DOIQRAHY
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7REHH HXARGE 0 DWUBXE \KEFRQMRALYZ W \KHULQYRIFHI RUILGICED P HQW

67$7( 2) /28,6,$1$
&2817< 3$5,6+ 2) &$0 (521

7TKHXQ@FULIQG 20 DMUGBXE \KEFRQUIARD KDV EHHQ HYIDIHG XQGHU 0 DIUHHP HQAZ [\ BEERBEREEREERES 36XEFRQAMPRU  \R IXUQMK FHMIIQ P DMIDY HIXSP HQVVHYIFHY 06 RU@ERUIRUWH HQIIGHIQ) SIRXUHP HQADG
FROMKAIRQR \WHE\IDH ) CRONADQGFHYIQP RAI FDIRQYDQGLP SURYHP HQMR\KHB3/ / (TXH CRNRY) CAMN DQGWHRRP P MWIRQQ) WEWKS DQG\WAG) R \KHE\IDH ) CRAMMY FRIDAHD \KH3 3URMAN  Z KIFK LVGFDMGLQ&.CP HRQ
30K 6\BMR / RAMDD DQGLVP RHSOMEXTL® GAAIEHGDVIRTBZ V

\KH? 3URSHIV

8 SRQO DMIUBXE \KEFRQMPRLIVHFHSIR \WHVKP R 8 6 _ 0 DNRUGXEOKEFRQUERRUZ DY/ DG UHBDAVIQ DQGDDIHYVRURDIP VR CHQYDI DQWKH3IRWANIGG\WH3URSHWY DOFTIP V GHP DB/ CRIRYY FDMH/R CRNRQRURKHIUW KW
DY IQFRQMFMBLWHTXW RURKHZ VHDIDQWBCEIGH3DW/ [TXHCRMRQBMIBHY // & 32ZQH) 94-AMI GHI\ ,(F *&ROARARY RUBXEFRQMARU DQGOQ CGOURNP VRUWKWLIDQXIQ GERUNGRUP DMIDCERGGZ KIFK 0 DMU
6XE \KEFRQUIRRUKDY P D KDHKDGRUP D KDYHIQWHI XMHDUMQ RAVR \WHDIUHP HNEHE HHQO DNRUGXE \KEFRQUARUDRG 6 XEFRQMRRUR MH3 URWPAZ KHKHJRUGRAWGRZ QURO DN XE \KEFRQUERRUDARHWP HR \KHH HXWRQR
\KLVO DNRUGXE \MEFRQMRRLYY) LGOS RAUWRED HQDQG&M@P : OYHJ

0 DAUBXE \KEFRQURRUUBUIAHQN DQ5 Z DIV \WDADDR W REQIDIRY IFOAQ) DOZ RN P DMINY HIXSP HQMHYIFH/ QERUDGGD) REHUIWP VSHIRP HG DG GH  GI00 HDXAMEG! RURKHEZ VH UKD \R RUDIMQ) RANR \KH
DIUHP HQNEHE HHQ 6 XEFRQMIRRUDQS0 CNRUBXE \KEFRQUIPAL \WH 3URWPWRUVKE \KEFRQMIRVKDYH EHHQ I XE VDM IHG H AHBWRUKDAZ RUN Q5 REQI DRQY WD/NXUYLYH WH WP LDIRQ RUH SILDIRQR \KH DI UH-P HQABHEHHQ0 DVRUGXE
\MEFRQURRUDG 6 XEFRQUARU LFOGQ) Z DUDQIA/ DG ARUHAIRQR GHHAYHZ RN IGFOGQ) BXVRAMP MAGVRSD P HQARHP SR HVRI 0 DVRUG XEOWKEFRQUIRRLGSD P HUWR 70 HY

7KIVO DNUBXE \KEFRQUIRALYY ) IQDO& RGMRTDY (HQ DQG &P : DYHULY I WHD 0QG YROQIUD JLYHQ QG 0 DMUBXE \KEFRQMRRUIANGRZ GG HY D5 UHBUAHQV WDAMKDY | XTD U HG \KH WP \/ DQG FREBMRQYV R \KY0 DNUBXE

EFRQURRLYV) (D08 REBUMRID IHQDQG&MIP : DYHU \KDAMIY I X LQRIP H3Z W UASHAWR WHGIDCH | HAWR WLY0 DRUBXE \KEFRQURRLYV) (D08 RBMRID IHYDQG&MIP © DYHU DQG \WDAVKDY YROQILKD FKRHQ VR CFFHEVIAH
WP VD5 FRAURY/R \MY0 DNUBXE \KEFRQURRLYV) LDDS RQAWRTD (HYDG&MIP © DYHJIQUAMQIRUWH SD P HQABHFMMG CERYH 0 DNMIUGXE \KEFRQMRRUXQEHWERE, D)W/ DQG CFNGRZ BGIH/\WDVXSRQ SO P HMKLY GREXP HY
Z OYH/UKWDGGLYIX® HIRIFHEGIVRH WIX\K DTFDIP VR 0 DUBXE \KEFRQMRRLUD/R WWHEDMR H HYWRQR \MYGRAXP HUE 0 DVMUBXE \KEFRQUIRRU

7KIVO DNRUGXE \KEFRQUERRLYV) LQDOR RQAWRTD IHQDQG&MP : DYHKDVEHQH HXRGE IWGK® DARRU HU-SUAHQBIYH

$ SSOFCERIR DAQYRFHY
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7REHH HXRGE 0 DAUBXE \KEFRQMAPRUDY/DFRQGWRQR \KHP UHFHYIQ) 1LGDORD P HQIV

67$7( 2) /28,6,$1$
&2817< 3$5,6+ 2) &$0 (521

7KHXQEHAIQG 20 DVU 6XE \KEFRQADRRU KDY BHHQ HYDIHG XQGHU O DIWHP HQAZ 1\K BEBEERBEREEREE 36XEFRQMARU  \R IXUQMK AHUEIQ P DMIDY HIXSP HQVVHYIFHY DQGRU QERUIRUWH HIGHIQ) SR HQADG
FROMKAIRQR \WHE\IDH ) CRONA/DQGFHYIQP RAI IFDIRQYDQGLP SURYHP HQMR\KHB3/ / (TXH CRIRQ) CAMN DQGWHFRP P MWIRQQ) WEWKS DQG\WAG) R \KHE\IDH ) CRLMMY FRIBAHD \KHS 3URMAN  Z KIFK LVBFDMGLQ&.P HRQ
30K 6\BMR / RAMDD DQGLVP RHSOMEXTL® GAAIEHGDVIRTBZ V

\KH? 3URSHIV

0 DVUGXE \KEFRQMRRUKDY EHHQ SOIG 1Q I X@I RUDDYZ RN P DMIDY HIXSP HUWHYIFHY DG RUGERUIXUMWKHG B, RURQEHKDD R 0 DNMUBXE \KEFRQUERRUVR RURQ CFFRXQAR . 6XEFRQAMERRUI RUWH 3URWMPWVDQG 0 ENRUBXE \KEFRQMRRU
KHHB Z DYHY DG WHBDWHY Q. DQG DOXHY/ RURDIP VR QHYY DI DQWAKH 3URMRNDDG \WH 3URSHW DDFDIP V G-P DB/ DRNRYY FDXAVHVR CRIRQ RURKHUUWKWDADY. - 1Q FROAMFWBWHIXW RURKHZ VHDIDQWSCECH3DW/ LTXH DRNRQ
6\IHY // & 32ZQH) YR QHI\ ,(F 3&RQACARD RUBXEFRQMRRU DQG0Q  DQGDUFMP VRUWKWDINQMDQ @ERUDQGRUP DMIDCERQGZ KIFK 0 DNMUBXE \KEFRQMFRUKDY P D KDYHKDGRUP D KDYHLQWHI XUWUHDUMGQ) RXW
R \WH QI UHP HQAEHE HHQ 0 DU XE \KEFRQAEARLIDQG 6 XEFRQMARURUMWH 3URWRWZ KHKHURUGRANGRZ QR 0 DNMUGXE \KEFRQMPRUDAMKHWP HR \WWH H HRAURQR WY 0 DMUBXE \KEFRQUIRRLYY ) 1QD08 GFROGURIDDY LH DG &P
: oy

0 DAUBXE \KEFRQURRUUBIAHQN DQ5 Z DUDQN WDADRR (W REQIDIRY (GFOGQ) DOZ RN P DMIDY HIXSP HQMWHYIFH/ QERUDGDQ RAHJIWP VSHIRP HE DG GH - GI0O HDAMEG! RURKHEZ VH UHDIY \R RUDIMQ) RANR \KH
DIUHHP HQNEHE HHQ 6 XEFRQMIFRUDQG 0 CNRUB XE \KEFRQUEIRAL \KH 3 URWIRNRUVKE \KEFRQAIFN KDYH EHHQ I XT@ \DMIIHG H AHBWRUKDAZ RUN Q5 REQI DARQY \WDNKUYLYHWHWMIP LDMRQ RUH SILDNRQR \KH DI UH-P HQABHETHHQO DNUBXE
\MEFRQURRUDQG 6 XEFRQUARU LFOQQ) Z DUDQIAY DG FRUHARQR GHHAMYHZ RN IGFOGQ) BXVRMP MMG\RSD P HQARHP SR HHVRI 0 DNIUG XEOWEFRQUIRRUDRGSD P HUWR 70 HY

7KIVO DAUBXE \KEFRQMRRLV) LGI08 GFROBMRIDY HYDQG&@P : CYHULVI UHD DQ5 YRXQED JLYHQ QG0 DNMUGXE \KEFRQMPRULANGRZ BGIH/ DQ5 WBUAHQV WDAMKDY | XD UEZ HG\KH WP V DQ5 FRGMRY R WY 0 DRUGXE

VEFRQURRLYY) (D08 GFROGWRIDY (HQDQG&MIP © DYHU DG WDAMIY | XED 1QRIP HG Z W UASHPNR \KH BIDOHI HR \KY0 DNRUGXE \KEFRQUIPRLYY) LGDOB FROGMRIY IHYDQG&@P : [YHU 0 DNRUBXE \KEFRQURRUXQGHWEGE/
DU QG CANGRZ GG HARDAXSRQH HAAIRQR WY GRAXP HMKLY GRAXP HAZ CLYHY/ UL KW XGFRQAMRIED COGLYIX@® HY RIFHTEGIVR H WQIXVK DOFDIP VR 0 DMUBXE \KEFRQUMRRUD/R WHADMR H HXWRQR! WY GREP HOAR 0 DU
6XE \KEFRQURRU

7KIVO DNRUGXE \KEFRQUERRLV) LQD08 QFROBMRCDD (HQDQG&MIP © CYHUKDY/EHHQH HAXRGE: IWGKD DAKRU] H3USHAHmIMH

$ SSOFCERIR DAQYRFHY
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6CACH3DW/ [TXHORIRQEMIIHY / / &
7H Dv$ YHQMH 6X0W

+RMNQ 7H D/

SWp> @

(POO> @

5H 5))*, 3 B IQHWSSTFOEGIGXESLRWAVR \KH/ XP S6XP 7XUNH $ JUHP HQNVRUWH( QILGHHIK) 3URFXUHP HONDQG& RQWMKANRQR \KHBCELGH3DW/ 1% 6\BIH / LTXH CRMRQ3URVAMKH
SRRV CDMGDVR m@ >BB@\M—|3$JU+PHQN B DQSEHEHQBIEGH3DW/ [TXHDAMRQB\IHY / / & 32ZQH) DIGYHKWY G\ ,GF 3 &RQMPRU

SXUCQNRBHAURY  $ R \KHS JUHP HQVERQMRRUKHIE, FHWYLH/ \WDAMKDY FRP SIMG DIDUHANXL-P HQV XQEHUWKHS JUHP HQAYRUS ) ) * , Z K UASHRWIR BRBEREEREEREEE. |QHDSSTFDEGI 6XESLRVAWIGFOAQ) L &RQMRRUKD/
FRP P IWRGHG\KH WP VOQGVKE WP VIRUS ) ) * , | RVKFK 6XESURMRNIQEFRP SINGWHIRMAMEYGHHADY \R\XSSRWWKHIQWRGEAIRQR K\ GRFADERQY LGFOGQ) WHXMIW DG SURFHWA WP V VO HIXDBQ) DEEWKOMIRZ QW WP VKDMH
EHHQSUHFRP P IWIRGHS FRP P IMWRGHG DQG LA UM YHUILHG DIDV\HWRIK 1Q JWDMUGHIIOQS WIFKP HYVS DG WP HOW 1L Z W IAGHRWR7UINQ  \XFK 6XESURVANY UDR | RUDFF-BIFHR K\ GRAERQ | HG D5 Z LK IASHVR
92 * 5 \XFK 6XESURWANY R | RUDFAHBIGFHR %RICR 11 * DVOQGIXHD 1L & RQMRRUKDY SURMG-GWHUATXUHG GRAXP HQVIRU) ( 5& DBSIRYDD DG LY &RQMARUKHIE GHIYHYAR2 Z GHAKVS) ) * , &HWIFDM
&RQMPRUFHWIHAWDADTUANXU-P HQVXQEHAHS JWHP HQWVRUS ) ) * | R BBEEREEERREERB. LQHWSSIFDEGIGXESURVANZ HIHDFKIHYHGRQBEEEEEEREEEEEE. BB

$ WIFKHG LY DRIGRAXP HQIURQUATXLHG\R EHSURYIGHGE, & RQMPRUXQEHAKHS JUH-P HAUR FATEDK \KDADTILATXLLAP HQVXQGHARHS JUHP HQVRUS ) ) * , Rl BBEBERREERREEE. |QHWSSIFDEGI6XESIRWAWKDYHEHHQIFKIHYHG
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2 ZQHU$ FR-BWBQRHRUS HHRAMRQR 5) ) * |, & HONIFDM) RU>BH
SXUMXCQWR 6 HANRQ R \WWHS JUHP HOAR Z QHUBBBBEEB CFHHBWRUBBBBEEB UHVIFW RKHINRCH \WH5) ) *, & HWIFDIMI RUBBBBBBBBEEEE  LQHINDSSTFDEBIGXESUIRWAN
,15))*, ZDVOAKIHYHGZ W UASHR/WR BBBBBBBEBEBB  LOHINDSSTFDEBIGXESURWRW 5) ) * |, Z DVOFKIHYHGRQBBBBEEEEEEEEE.  BEB

$FHBWEFHR WLVE) ) * , &HWIFDM \KDDQRAHIHHERQUARUR D) R &RQUARLY REDIDIRY/\R SHIRP \WH: RN LQ CFFREDGFH Z WK \KH UL HQVR! \KHS$ JUHH-P HQVGRUMKDEINIQ DR Z D UHBDH&RQMRRURUDQ KAV R
&RQUPRUIURP [ RE@I DR/ RUCCELOW SXKOQARKHS JUH-P HQMGFOGIQ) REQDIRQYZ VW BASHAWR XGEHJRIP HEREQDMRQVR \KHS JUHP HUWRUIRUDQ © RINWDWER-VQRWRQRP \R\KHUATXILEP HQVR \KHS JUH-P HQV
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5H  5)68 &HWIFDMIRUE BB LQHWESIFEEGIGXESIRMRWR \KH/ XP S6XP 7XUQNA $ JUHP HOVRUH( QIIGHHIQY 3URPXUHP HQTG& ROKNKAIRQR \WHELELGH3DW/ 1* 6\WIH / LTXH CAIRQ3URMAMNH
33LRWAV GDMGD/R >BBEEEB@ >BB@\M—|3$JU+PI-QN B DQSEHEHQBIEGH3DW/ [TXH DARQB\IHY / / & 32ZQH) DIGYHAKWY G\ ,GF 3 &ROADRRU

SXUCQNRGHAIRY % R \KHS JUHP HQVERQMPRUKHIE, FHWIHY \KDAMKDY FRP SBIAG DAL HQV XQEHUKHS JUHP HQVTRUS ) 68 Z 1K UASHRIR BEBEREEREEREEE. |QUHDSSTFCEGI 6XESIRVAW IFOAQ) L &RQMRRUKD/
CFKIHYHG DQG P OQRGHS 5 HIG. 1RU) HHG* DV, QURGXANRY | RUVKFK 6XESLRVFW 1L \K WPV DUH FRP P IWIRGHG DG IR VR WIWRSHIDIGY DDV VHWRK 1Q JUDAUGHEIOQS WIFKP HV$ OGS WIFKP HWD LI &RQUEARUKDY SIRMGHS
UNXUHGGRXP HQVIR) ( 5& CESUIRDDDS LY &RQMARUKHIE, GHIYHYAR2 Z GHAKLYS ) 68 &HWMLFDMIRAKFK 6 XESURMRN

& RQUIPRUFHWYLH/ AKDADTLHTLLAP HQVXQEHARHS JUH-P HQWRUS ) 68 R BEBEBEEREREREER. IQHWISSIFDEGIEXESIRWANZ HHOAHYHGRQEEEEEEEEEEE8. BB

$ WIFKHG LY DOGRAP HQUBIWRQUANLHG\R EHSURVIGHG R & ROMIRRUXQEHWHS J UHHP HWR FWEEDWK \KDADTUHN P HOWXQGHAMHS JUHP HOVRUS ) 68 R BBBBBBEBREBRREEEE  LQHWWISSTFDEGIEXESIRWRWKDYHEHHQ OFKLIHYHG
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2 Z QHUS$ FR-BWBORHRUS HWRARQR! 5) 68 & HINILFDWM) RU>BBH

SXUMXCQWR 6 HANRQ R \WWHS JUHP HOAR Z QHUBBBBEEB HHHHWRUBBBBEEB UHVFW RKHINRCH \KH5) 68 & HWWIFDIMI RUBBBBBBBBEBEB  LQHINDSSIFDEBIGXESUIRWAN
,15) 68 Z D/ORHYHGZ W UAGHR/WR BBBBBBBEREB  LQHIWISSTFDEBIGXESURVAW 5) 68 Z DVCFKUIHYHSROBBEEEEEEEEEE8. BBB

$FAFBAGFHR \MY/'5) 68 &HWIFDM WODQRAMIHYH RQUARUR () R &RQMARLY REQIDIRY/\R SHIRP WH: RN 1Q CFFRUEDGFH Z IW \KH TP HOVR WHS JUHP HQVGRUVKDDIMIQ D) ZD UHBDH & RQURRURUID KUY R
&RQUPRUIURP [0 RE@I DR/ RUCCELOW SXKOQARKHS JUH-P HQMGFOGQ) REQDIRQYZ W BAEHAWR XGEHIRIP HEREQDMRQVR \KHS JUHP HUWRUIRUDQ © RINWDWER-VQRVRQRP \RWKHUATXLEP HQVR \KHS JUH-P HQV

7KHEDAYIRUDQ UMRIRQR! 5) 68 | RUBBERERREEER |QHNDSSTFDEBIGXESURVIAVIY DAIFK-GKHIAR
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5 H 6XEWNQUDE RP SBANKQ & HWWIFDM| RUBB BB IQHVSSIFDEGIGXESLRWAVR \KH/ XP S 6XP 7XQN $ JUHP HONRUWH ( QILGHHIQ) 3URRXUMP HQADQG & ROMKANRQR \WHBTEGH3DW/ 1% 6\WIH  / [TXH CRAIRQ
SURVIAMHS 3 LRV GDMGDVR >BEBBER@ >BB@WH3$JU+PI-QN B\ DSEHEHHQECEGH3DW/ (TXHCAMRQEVIHY / / & 32 ZQH) DGUHKMY G\ ,@F 3&RMCARY

SXWCQNREHAIRY R \KHS JUHP HQVERQMPRUKHIE, FHWIHY \KDAMKDY FRP SBIMG DIDUHTXLHP HON XQEHUKHS JUHHP HQATRUG XEWBIQIDDS. RP SBANRQ Z \W UASHRIR BEEEEEERERREEE. |QUHIDSSTFDEG! 6XESLIRMAW IFOAQ) L
5))*, KDV EHHQ CRKIHYHG | RUNKFK 6XESLRMAW IL 5) 68 KDV EHHQ CRKIHYHG | RUVKFK 6XESURMIAW LLL WHO LQP XP $ FRHEWWEFH &.UMMIID KDYH EHHQ FKLEYHG LY \WH 3HURUP DGPH * XDUDQAHY KDYH EHHQ CRKUHYHG RULQ WH FDVH \KDADQ
3HIRIP DGRH* XOUDQRHY KDYH QRAEHHD CRKIHYHG | RUVKK 6 XESURMPWE RQUIFRUKDY SRMGHG DFRIBAMHZ RIN SDQIQIFRENFHZ MK 6HAIRY  $ R \KHS JUHP HVDIG & RQUERRUKDY \MUGHG RYHUVKK 6 XESURVIPASXUKCQAR 6 HRANRD

$ R \KH$ JUHP HQV Y &RQMRRUDQG 2 Z GHUKDH DIUHG XSRQD MR 3XEFKDMIAP VI RUVKK 6XESLRWANDY \IWRIK LQBHAIRY % R WHS JUHHP HQV YL &RQUIRRUKDY SOG\R 2 Z GHUDED DY / LTXGDAG' [P DIH/GHIDG
RZIQ) IROVKK 6XESIRVPNQLFFREDFHZ IMBHAIRY R \KHS JUHHP HV YL &RQMRRUKDVSHIRP H30M  RINUAIDAG\R KK 6XESIRVPVIGFOGQ) WIQQ) DOGWHGHIYHY R DICRAXP HQEMRQ UATXILAG I RURSHIDIRY [QLFFRUEIGHH
Z W \KHUATXUHP HQVDQG\GHALFDIRQVR \KHS JUHHP HQAVRKHAKDY: RINZ KIFK P HVWHCH IQURQR 3XQRKOV UL & RQMPRUKHIE. GHIYHYAR 2 Z GHAKLY 6 XEWIQITOR RP SBURQ&HWIFDM DQ5 I & RQMPRUKDY REBGHE DG KDY
FRQIG-G\R P DQNQLIUBHP IWUHNXUG\R EHREBNGHGE, &ROMPRUQEHAIRY %R WHS JUHP HQVRAKHE\IDH ) CROWA/

&ROARRURHWHAKDADTUHNALUHP HOVXQEHAHS J UHHP HOWVRUG XEWBIQINDOS. RP SBINRQR BEBBBEEBEBREEEE  LQHIWSSIFDEBIGXES RWANVZ HHOAIHYHGROBEEEEEE BB
$ WIFKHG LV DDGRRXP HBNRQ UHNXALHG WK EH SURNG-G B &ROMRRUXQEHJWHS J UHHP HOAR RXBEDWK \KDADDUHNXULHP HOV XQGHUWHS JUHHP HOATRUG XEWBINOS: RP SBINRQ R BBBBBEBERBBRRREE  LQHADSSIFDE®! 6XESURVIFW KDYH BHHQ
CRRHG
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2 7 QHUS FR-BVIQFHRUS HIRARQR 6 XEWRIQAD0S. RP SGUNRQ & HIWIFDM) RU
BEER B@LQHINSSTFDEBI6 XESLRUAW

SXWXBQAMR 6 HANRY R \WH$ JUHP HOA2 Z CHUBBBBEB CHRHBWRUBBBBEB UHWRW FKHANRCH \WH6 XEWBINOR RP SBINRQE& HWILFDMI RUBBBBBBBEEEB  LQHWWISSTFCEBI6XESURVRW
| 6XEMBQINDCE RP SBINRQZ Dv CRKIHYHGZ WK UA/SHRWR BBBBBBBBEEE  LQHINDSSTFOEBIGXESURVPW 6 XEWRQINIOS: RP SBINRQZ D/ CFKIHYHGRQBEBEEEEEEEEEE  BBB

$ FAHBIGFHR \KLY6 XEWBQINOR RP SBURQE HUYIFDM\KDOGRAHIHYHE RQMUERRUR [ R &RQMARVRENDIRQAR SHIRP \WH:  RINIQIFFR EFHZ WK \KHUHTXLP HOVR \KHS JUHP HQAMGRWKCIIWQDQ Z D HBDH&RQMARURIIQ
KUV R & RQMRRUIURP DQ REQ DARQYRUICELN SXUYKDQAR \KHS JUHHP HQMQFOGQ) REDIDIRYYZ WK UASHPAR XCBHIR P HGREDIDIRY/R \WHS JUHP HOARUIRUDQ :© RUNWKDAGRH/QRAFRG RIP \R\RHUATXLLP HQWVR \KHS JUH-P HQW

7KHEDLYVIRUDQ UHWRNRQR 6 XBEWNRINDCR: RP SBINRQ| RUBBBEEEEBEEEB L QHIWSSTFDEGI6XESURWRVLY DRIFKHG KHIHR
JRU DQG RQ EHKDOI RI
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5H ) IQDORRP SBURQ&EHWIFDM? | XP S6XP 7XUN $ JUHP HQVRUMH( QIGHHIQ) 3URRXUHP HQADQG&RMKAIRQR WHECEIGH3DW/ 1* 6\IH / [TXH CARQ3URMAMMH3 3 LRWAN  GDAMGDVR! BEEEEB@  >BB@WHES$JUHP HQV
B\ DISEHEHQEAGH3DW/ [TXHCAMRQEVWHS / / & 32ZQH) DGUHKAMY GHI\ & 3&RMCARY

SXWOQMREHAURY R WHS JUHP HQAVGRQURRUKHIE, FHWIHARDAID RINIRAKHE\EIH ) CRLONA DQG DTRAHUREW DARQYXQEHAHS JUHP HQVH AHBWRUWDWY  RUN DQG REQ DARQ/AKDAKUYLYHWWHMP [GDIRQRUH SILDIRQR WH
$ JUHP HOMQFOGQ) REDIDIRYY I RU:  DUDQIFY FRIFANQR ' HHAIH: RN OQGWRHFRYHIGE 6HAIRY R \KHS JUHP HQV [LHI XT DG FRP SBIMD SHIRP HGIQ CFFREDIFHZ W WH\MP VR \KHS JBHP HFOMQFROGQ) L \KH
CFKLHYHP HOAR 6 XEKBQMORRP SBURQR DISXESIRWAN 1L \WHIOFKLHYHP HQAR DOBHURIP DRH* XOUDQM-VRUSD P HOWR DUBHIRP OFH/ LTXCDAG' [P JH/GHOGRZIQ) (UL \KHFRP SBURQR DRIBXGFKOWAKP VI RUDIE XESRWAV
LY GHIYHY B &RQUMRRUWR 2ZQHUR DIX® H HXKG ) IQDOSRBWRTDY (HY DG &MP : DYHIIQWHIRP R 6AKH®I. Y GHIYHY B &RQMRPRUVR 2 ZQHUR DEDGRAXP HIBINRQ UAIXLHG R EH GHIYHIG XQGHUKHS JUHP HOW
IFOQQ) 5 HRGS VIOV WY 1QIV D5 6SHAIFDNRDY \WWAHERIW DG \WH | LIORSHIDIRQ QG P DQMIIGFH P DAY | RUWHE\WH ) CAONY YL GHIYHY \R 2 Z QU LQARQAMQADGG I RP UDRIED \DIMIARLY R 2 ZGHJR FRIHVR DO
UXHMG 6XEFRQUFW UHITRRG I(Q FREIFHZ W 6HARY ' R \KHSJUHPHQV YL P RYDDIURP \WH/ DGR DR & RQURRLYV 6XEFRQAMRRLY 0QG 6XE \MEFRQMPRLY SHYRQEHO \KSSTH/ Z DAM P DMINY UEEMNK + 0 DERXY
0 DMIDY &RQUKANRY ( TXSP HQVDQGWP SRUDY | CAMMY | RUZ KIFK & RQMERRULY HSRQUEGIXQE-US WEBT R WHS JUHP HQVRMHUWDQ DY BTXUFG R &RQUPRUWR | XOUEIW REDIDIRY/ XQEHUGHRAIRY %R \KHS JUHP HOV YILL
GIYHY B &RQUPRUR2 Z GUR 1X@ H HAXWG) LI REURID HYDGGEMP : OYHYIURP DUD DMUBXEFRQMPRLYIQWHIRP R BFKHRG®I. I Ul BIXHAMGE 2Z QHUIXD® H HXMG) LEIDRRGURID IHYDQG&@P : DYHY
IURP HIFK 0 DMRUBXE \KEFRQUIRRUIQDIRP \KEWIQMWD® VP IMARWHIRP R 6AHEG®. 05 [ &RQMARUKHIE GHIYHYMY) LR RP SBINRQ&HWIFDAM

& RQUIPRUFHWYLH KDDL HQVXQEHARHS JUH-P HQWVRU) (QIOR:RP SBURQZ HHOFKIHYHGRQBEEEEES. BB
$ WIFKHG LV DRIGRAXP HQIMRQUATXLHG\R EHSURYIG-GE. & RQUIPRUXQEHAKHS JUHHP HMR HABEQMK \KDATTLHTNLP HQVXQGHARHS JUHHP HQWRL) LQDOR RP SBURQKDYHEHHQIFKIHYHG
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2 7 QHUS FA-BVEGFHRUS HIRARQR ) LQD0K RP SGURQ & HIMIEDM
SXUXQARGHARY R \WHS JUHP HV2 Z QHUBBBEBER [FF-SWRUBBEEEEB UHVIAN AKHANRGH \WH) LIS RP SBUNRQEHWLFDM
1) LGDO8.RP SBURQZ DVIFKIHVHG ) IO RP SBURQZ DVIFKIHYHGRQEEEEEEEEEEE8  BEB

$ FAHBIGFHR KLY LGDOSRP SBURQ & HWIFDM KOIDGRAHIHYH & RQURRUR 0Q R &RQMPRLY REQIDIRQ/VR SHIRP WH: RN 1Q CFFRUEIGFH Z WK \KH UL HQVR \KHS JUHHP HQVGROKDIIWIQDQ Z D UHBDH & RQMRRURUDQ
KUV R &RQMRRUIURP DQ REQ DIRQYRUICELAN SXOUMOQAR KHS JUHHP HQMGFOGQ) REDIDIRYYZ WK UASHPARXEHIR P HGREDIDIRY/R \WHS JUHP HQWRUIRUIQ © RUNKDAGRH/QRAFRG RIP \R\KRHUATXLLP HQWVR \KHS JUH-P HQWV

7KHEDULYIRUDQ UHVRNRQR! ) LQDO& RP SBINRQLY DMIRKHG KHIHR

JRU DQG RQ EHKDOI RI
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> @
m&ﬁummmw&mwm DMIRU2 Z HUEXSSIHG ( TXSP HMKHQ GHIYHY GDMY XSRQZ KIFK 2 Z GHUBXSSTHG ( TXSP HQADH UHTXAUHG \R EH\KSS(IHG \KDIOOR BH DGWVAG DFREAQI0

GHDYHY GDIMY \KDEDLQ QR HYHABH HIMIHUWI WH RUL LGDOGHDYHY - QDM QMG CERYH XQBW P XD DIHHGER 2 Z HJDIG &RMIARU $ @WK DORWMG GHIYHY @RV \KDDEH LFOG-GIQ M) &KOQIH 2 LEHNKDADGRW
SRQMRRLIVUHNXUUHG GHIYHY GDIMIRU2 Z GHUB XSSTHG (| TXSP HAQ W DEWMMGVAKHEX®!
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$ 7\ SWOIG$ P RXQNVR , QXICFH & RQURRKDD DMVRZ QFRWIGGH SHOH SURFXUH OGP DQEQLQ! X@ RIFHOGGH | HADAITWNP H/IURP WHIFRP P HIFHP HQAR \KH:  RINWURIK ) LQIDERP SBURQ H FHBWRUVKAK GQIHUSHIRG/R WP HDAGHAIHGIQ
KLV WEFKP HO/2 \WHI RTBZ 1Q) LQMIDGFHY Z KIFK P D EHSURMG-GIQRHRUP RIHSRIAHVR LQAIDGFHORGZ KIFK LQDR. FOH\KDREHRQIQRAPXUWHIFHEDLY DG XQE-UIRP VR SRIAH/DRIED \DM AR \R2 Z GHJ

- RAHIV&RP SHODIRO NG ( P SR HYA/ ICAMY , QXUICFH &RQMPRUNKIDARP SO Z WK $ SSIFTEGY/ [¥ Z WK WASHANR Z RIHV FRP SHQDIRQ QG HP ST HIV ACELDW WXL HQWVDQG RKHUMP LOUBHNALP HQN I RUZ KHBHUWH: RN LY
SHIRP H3 DG KDBUREXUHDQG P DIQEIQZ RNA IV FRP SHODIRQDGGHP S HAV AW SRIAHYIQIFFR EIFHZ WS SSIFTE®!/ [¥. DOGWHUANALR HWR! KHS JUH-P HQV7 KRHSRTFAHAKDTLGROGHFRYH DI HI RUDTWIAY DOG RKHUCSSIFTEGI MUNVG AR/
YROQEY FRP SHQDIRQFRYH.DIH DG RAFXSDIRQIOAM-DVHDGE RUDDKP SRIDY DG RUGDHGHP ST HA/OQG DM GDAYHHP ST HHIERIHP HQV: & RUHTXLYDBOQW | \KH: RUNIWAR EHSHURIP HSRQRUGHIUGDYI CEBIZ DAY \KHSRIAHAKDRIGROCH
DYG&RQURRUNKDT XUQMVK DFHWIFDMR LQMIDGFH\KRZ Q) FRP STOGRHZ W FRYHIIHIRUS QUMGE\BMY/ RIVKRIHDG+ DERU: RNHW&RP SHODIRQS PMKH-RGH/S AVDGE0Q. RWHS SSIFCEGY [¥ HIDAQ) POIMP HOY LFXGQ) KB \WDADFTIP
P DCHDIDQNR Z GURUWXQEHZ BMYE, DQHP SR HHR & RQMPRUEDHGRQWHGRAMGHR! 2 ERUIRZ HGVHYDQV KD | RAKHSXERA/R \MYIQMIDGFHRID EHWHOMSDVDRIIP XQE-UGRQURRLIVSRIA $ P DIMP HHP ST HYACELON SRIR. PO EHXG
\R\DIY\ CBSTFCEGISOWR KLY UL HAZ W BASHANR: RINSHURIP HSRQRUGHIUGDYLICEGIZ DMY

/IPIW

: RAHIVARP SHODIRQ MBMRY DG
( PSR HYQCEQN IQXIFH (FOXQQ) P DUHRSHDIRY/LI DSSIFLE®! [P RQVUTXUGE $ SSIFCEGY [ RUB 6 >  @Q RHIFAGHAZ KIFKHHIMKHIWDMI

&RP P HADD HHID (CHOV, QKXIFH 7KVSRIR \KDDEHG-AFDAG\RWHEVIH ) CROWAY IQKUQ) 2 Z GHU* URGS &RQMARL 6XEFRQURRLY DG 6XE \KEFRQMARLY Z W DUFWWAW HIGHHY D5 RM-UFRQXGEQVR 0 WUl ROKHUGIM
CRMMW/RYD  DG\KDDFRYHUICEDN |RUERAO (WY LGFOGQ) GDX DG AVHDH RUBWR RUGP DIHVR SURSHW DIMQ) 1URP SUHP MH/ RSHIDIRQY SURSFW FRP SBING RSHIDIRY/ SHYRQIONG DEYHMNIQ) LMY DG ALEMN DX HE XQEHUMIQKUG
IFOAQ) \WH\BWICHON R DRKHUDAXP H5 1Q D EXMGHW FRQMFWI RUCTP DIHV DUMQ RAR WH: RN RUWH 3URVIRADG \KDO DADP LQP P IGROGH FRYHIJH IR L DDSUHP VY 5 RSHIDIRYY R &RQMARL (L DDSIRSEW DG FRP SOIRG
RHDIRYR SRQUFRUIR)> @ @\ HIWDWU) [OSRP SBURY L 11UH H SBMRQ FREOBH G X@HIRKG AP DIH 1Y FRQMPAMIDICHQON Y KDHZ REZ IGHIHRIUBKFIDIP W H FXGQ) FRQUEVXQE-US 6 \DRIRY 005 YL \KIDIQROGH
CHHOHIGRTP H SHOH/ \HDDIRQR LOXUH/ RIXH \KGEH) GG CFAGHOBDSRBVRQ IS FRQEP LCDIR) SUP DY LQAIFHRIXH EBQHAFRQUPAXICEGN GROYIWDIRO UG IFOGH2 Z GHAVRIIIFHY GUHARLYDOBHP SR H/DVIQKUHG SDMH/ 7KH
GOAEG\KIDREHIUDMWID> @ 6 ' RMY 8 6 > @ 7KHSRIR \KDOSRIGHFRRHIHIRUI : RNSHIRP HGE &RQUFRUGUQ) WH' HHRAWRIBAIRQ 3HIRG LFOGQ) BPRIQ) WENUQ) BWSIAQ) RUFRIMAIY * HHAYH: RN 7KH
DJJWIDMP IW\KDRLESD HEDAD \RHFK DQQAOSRIA SHIRG H A-BWRUKHSURGRN DQG FRP SBING RSHIDIRY/FRYHIH Z KIFK \KDTEHD3URWAMP DIJUDM

/1P 86 > @RPEQGBUQGICR VEHURFXUIHFH
86 > @HHIDOMIIWIDMIP WEHAFDM\R6\WH ) CROMY DG
86 > @UROANDGAR SHIMGRSHDIRY/6\IH ) CROWMP DIJUHIDM



&RP P HADDS X\ RELG!, QXUDAH 7 KLY SRIR \KDTLCGFXGHFRYHIIHI RUDORZ (H5 QRO RZ QHG DG KIWHG YHAFBY 06 WCHONY I RUWHG-DK R RULQMY \ROQ RHSHYRQDQG ACHOWY | RUBWR RUGP DIHWR SURSHW UAXAMY) |URP D) RH
CFAG-QAIGRRHZ VHARP SO Z WS SSTHEGY 7 | WIXUWGE @2 WHSRIR P XWMFOGHIQOSSURSUDMO &6 HIGRUHP HQW

/PIW 86 > @RPEQBUQGICP VE-URPUHFH

8 P EHIRUY( [ FHW/ ICHQW , QXUIFH 7KV SRIA \KDOEHGHAFDAG\RWHE\H ) CHOWA/D0GZ U RQD3 I RIZ 1Q) |RP* EDUY DG WKOOBURYIGH FRHIIHIQH FHWR WHFRYHDIH/ UWNUWHG W EHSIRMGG R &RQMRRUIRUHP SR HV
[0szT0)Y) FRP P HADOJHHBOITHOW LQXUDGRH P DUMP HHP SBR HIV ACHAOW BQG ARP P HIRDODARP RELGI ACEQN LOXUDRH 7 KHDJJUH DM@OP WYKD@OSSO VHEODMD \R HIAK DQXOOSRIA. SHIRG H A-BWRUWH SURGARW DG FRP SBIMG RSHIDIRY
FRYHIDH Z KIFK \KD@EHD3URWAND) JWHI DM

/1P 86 > @R HQBMQGIP WIKRPUHFHGEMAM\RWHEWH ) CAROWY O0G
86 > @UIWHDMIP VEEMAMWRWHE\WH ) CROWY

$UWRADW ICAQN ,QKICFH | CESIFE®! | RUDDRZ GHG D96 GRQRZ GHG DIURNWZ KHKHUP DQHG RUXQP DQHG RSHIDAG AKOMMUG RUBURAHUG LQ FRQGHAIRQ Z LW \KH .- RN SHIRUP HG XQEHUWHS JUHHP HQV& RQUERRUNKDEDSXUKDH D5
P DQEQFRP SUKHRYHOURDVMITE DN LQXIDFHZ W ERAO LGN ICEONV SURSHW GCP DHICE.MN DG SDAHY HUACE.ON DGIGFOQAQ) FRYHDIHI RUFRQMPMDOICE.ON | RAKRHAICELGN/DAXP HGE &RQMARUKHHQ

/1P 86 > @RPEQGLMQGICP MEHRFXUWHFHO IGPXP 8 6 >  @XECP IWRUXQP CQQHGOLADW

. DMRDW ICHOW, QKIGFH | 1RUDTIRZ GHG KUHGRUEDUH ERDAVAKDUAMUG P DUCH YHXHY LQFRQGHAIRQZ K \KH: - RUNXQEHAKHS JUHHP HQAVG RQUIRRURUYHAHORZ GHAKDDEXUAKDVHDQGP DQEIQWKHI RTBZ 1Q) (QKUIBFHFRYHIDIHY

D +XOOGP IFCHY LOKICFH FRYHIQ) DIDRZ GHG QG RUEDHERDAFKDUMIG Z DMADVKHG 1Q SHURIP 1Q) Z RN DQGRUNHYLEH/ WHIAG \R WHE\IDH ) CAOMY 6XFK FRYHIDH \KDIDEH Z UMKQ RQ WHS P HIFTR, QXM + XT& MXH/
IRP RUMTXLYDBQAZ WK \WHIP RYQAR FRYH.DIHHTXCORWHI DLUP DINNDOHR \KHKX@DGGP CAGHY

E _3URRARD G LGP QW LOKIGFH WK FRYHUCCEQWY DIMQ) RMR \WHRZ GHIKS RSHDIRQ DG XHR () YHAHO LFOAQ) FRYHIIH | RUFRQUFMCDICELDN | RUWRVH CCELOMY DIKP HE B! &RQMRRUKHIQ IGFOAQ) \KG3Q 5
CFAG-QBCEROWRQITEMN FRIMRQDG\RZ HVATEQN FOJRRZ GHIVGIDOITEMNV \R\KHH WQCSSIFEG! DQGUP RYDIR Z UANLQR DUDVUTXUHGE, DSSTFCEGIBMM $ Q 3 DVRZ GHJ DG RKHAKDQRZ GH) FOXHYDUHVR EHGHBING

I PIW 86 > @HURPUHIH ZKKPD EHOIRHYHS\WURKIK DFRP EQDIRQR SUP DY DQGH FHWIQUUDGHH

F &KOUMAHIY GIDOICEQW LQXIIGFHWR FRYHUGCELOMY DIMQ) RWR RSHDIRQ OGS XVHR 0 WP HRUYR DIH FKOMAHG YHAHOLGROGIQ) FRYHDIHI RUFRQUPMCOICELQW | RUWRH ACELON DAXP HG B &RQMPRUKHHQ 7KHIRFIRQ)
HQAKDDCRAZESD | ROYHAHY XVHG\RBD \RWIQSRY TXLSP HOV

/PIW 86 > @HRPUNFH ZKFKPD EHOFHYHG\MRXIK DRRP BIQDIRQR SUP Y DQGH FHWIQKUDGH

G 9HAHDSRIWR) FRYHIDIH \KDTEH SWQ STOFHIRUDY. RZ GHG DG RUEDUHEROARKDWMIG YHAHY X\UHG B! & RQMPRUIQ FRQHANRQ Z WK \WHB\IDH ) CRAMKY ZUK APIWR 8 6 >  @HURFPXUMIFH ZKIFK PD BHOAHHGWUIRAK D
FRP EICDIRQR SUP OV DQGH FHWIQIIDGRH



H  7RWHH WANDARSHDIRQY RUFRQMPMCOICEQN | RAKRHATEQUA/ DAXP HGE &RQMPRUKHHQ RURKHUSURMRQY RAEGHE DHRADIAHMGE QX IFHOMGIQROXA D 005 E CERYH &RQMPRUMKIDGHBIMKH? Z DMADIV
H FOMRY XQ@GHAKHFRP P HADOJHHIDOWTE@N IQXDFHIQBHRY $  [ERMH

SRRV 3ROVRY/ (CHMY ,QKIFH 7KYSRIR \KIDEHG-AFDMG\RWHEVIH ) CROMA D5 WKDDSUIRYICH FRHIJHDJOQIWFDIP VIRUERAO (MY LRXAQ) ERAO QWY DGGDH SUSHW G@P DIH (FOAQ) GWR XHUHH
DMIDWHRXFH @P DIH/ DG FBMQ XS FRW ERK RQIGRI WHELM FAHGE RUDIMQ) RMR SRIBWRQ LRGNV DUMQ) 1URP \KH AWM R & RQURARURUDY R IW6XEFRQUIARLY RUBXE \KEFRQUERRLY &RYHIJH WOILESD \R \KGEHQ D05 JUGAC
SRIBURQHHV \KDTLGFOGHDMADQSRYTARQ UHIMAGHHV DG UASRG\R FBOKS ERK RQDGR | WHBLWM & RHIJHWDTLGFOGHRRP SBIWGRSHDIRYVFRHIIHIRS @ @\ HILWDWR) LQDORRP SBURQ

D 6XFK LQXIFHWDTLGFOGHE WP VRUDSSURSUDMHIGRIHP HQNV FRP SBAMG RSH.DIRQY QP WG FOGFHIIMRQFIXH MOWRCDIG\HAP HYAD/ SRIVIQNV 0 GFDIRY/RKHAKDQWHELMRUDQ. RAHMMZ KHHP DMIDY DHUFHYHGRU
VRUG DBAVFRYHY WIIHBGFRYHIIHIRUEP HIHR IAERQHFRIV

E  &RYHIDIHP XWEH HIGHEHG IRURQDEGRI GMWMQZNEKPD UAKGNQ D SROMRQ LGAGHAYHADS GRQ RZ GHG GVSRIDVM FRYHIIH 1l CESIFTEG! 05 KODQRNGRXGH D GG EDHG SOQARUDERKRY H FOMRQL KK
P DMIDY DHIGFOG-GLQWH( TXSP HABGP DMIDY\KSSIHGDYSOWR \KH:  RUNRUDUHSUAHQADAKHELMRUDY 6\I0H ) CROM/ UHDMG\LM
/P 86 > @HRPUHFH OB
86 > @IIUIDMIP MG-EFDMRWHEH ) CRONMY
_SROMPRY( TXSP H)W GDMJ & RQMPRNKDTP DQBIQRMHD LQXH DIB\KDRIFDAH DB XEFRQAMARLY DG 6 XE \VEFRQURRY R P DQEQ HIXSP HINQXIDGFHFRYHIQ) D8 RMKANRY ( TXSP HVZ KHKHURZ GHG UHQAMG RUERIRZ HG R
&RQMPRU W6 XEFRQURRLY RUB XE \KEFRQARRLY , WA/ XQEHIKRRG\KDAKLY FRYH D H\KDEIGRAEHIGFOG-G XQEHAKH6A Y5 [N SRIA
9T 5 M, QXIH 3URSHW GP DH IQKUIH R 02 DU EDY I(GFOAQ) GHIQ | CEUIFDIRY FROMKANRY HIFANRD LQAIIINRY \KSSO WA DJG FRP P IWRQQ) LQAUQ) &RQUFRU 2 Z GHU* URKS 6XEFRQURRLY DG 6XE
VEFRQMARY Z MW HILGHY FROXAIQN YHIERY DG\KSSIHY| RAKHUG MMCAYMWNA/RYD  DAKRHUQAMIMVP D D5SHU LGRXGQ) FRHDJHDIDQUMERWRUCP DIHI WP \KHSHIYR HIW P RYHP HOMGFROGIQ) HWTXONH (IQBAICH \MEMGHIFHDUG YRBOQF

HXSIRD : LGBARP Z DAUGP DH | GRG WIS DG \WINH URWVALYICFRP P RIRQ P DIFARXY AP DIHDEG\MIR P

D 3URSHW &RYHHE 7 KHIQXUIFHSRIA FRYHIQ) \WHEMWH ) CHON/\KOOSWRVIGHFRYHDIH IFOGQ) Z KIGILQWIQIWRKHAKDQE VFDRUDUH ABWQ SURSHW FRYHIGE P DUICHFOJRIQAUDH 1RU L \WHEX@QIV WIRMBH/ ERGLY
P ORAQHY  SIARKUH YHAHY (TSP HQVICAOMY 1L WU/ \KSSTHY P DAMIDY |1 XHD 06 DORKHUSURSHWY R Z KDARAYHUQDMUH RUGHAUSWRQ FROMMY DSDVR WHEWWH ) CHONY 1L 1UH DWKH WP V XVHG LQ FRICHANRQ Z WK \WH 6\BH
) CAQWY UL WHIQHMORY R \GDHSOWW EHIGFOXGGIQWHEMWH ) CHOWY LY SIRSHW R RKHYIQWHFDH PMAG. RUFRQURCR & RQMIRRURU2 Z GUIQFRQGHANRQZ M \KHEVWH ) CRONY Y DOSHIP (DY Z ROW WP SRIDY ZRWDG
LQMFRQUHRARQZ RV - YL | RXQEDNRQY DG DORKHUSUIRSHW EHBZ \WH\WWKUDFHR \WHIURXQG DG YL HBRNRQF HTXSP HQMEDBOGP HAD

E $GAWRTRRHDIHY 7KHIQXIDFHSRIA FRYHIQ) WHE\IH ) CAONA\KDDIQXH L WHFRWAR SUYHQRYHP HDAXUA/AR UHSFHRUSUBHHQADBW \XH - QERU LQDRIP RQNRMBWWKID> @ 6 ' RDW 8 6 > @ IL RSHDIRJIC
06 SHURP DFHWMMY) |RUD SHIRG (RAGWWIR> @> @' DVSHUGXESURWAW UL LQIIG \WIQMZ LK \XE TP LW \KI | LEHANR LOUKUH \WH @LIHWAWQ) B VKLSP HQAUR RUIURP \WWH 61 [URP DQ Z KHIH Z WQ \WH 8 QWG 6\BAV R $PHIFD LY
H SHAWQ H SHOH I-[\N?RG.Q]! H SHRVIQRXUHG O WUDQLQUKUHG GW\R H SHAWWWH UHQWIIRP HQWUBRURUWBOHP HWR WHAEP DJHZSURSHW  LFOGQ) DUNHIKWHYHDUL \KFK H SHOHVAGR RABGFHWHGHD WIS GW LQDQIP RXQNRA
GWWIQ>  @HRQA>



WHEW P RQVBVWEWWRDP IPXP R > @ 6 ' RIW 86 > @ Y RI 6UMVWAIHOE UP ROR SIFHR \OHN Z WK VE TP W VA1 LRHOMR QMU WHI XTUSTR-P HYWDDHR D) SUSHI RU( TXSP HQARIGRI 6L YL W
UPRYTIR GEWVZINDVE P INGRIBWWR>  @HAON> @ R WHEWIPROVEWEWRARDPIPXP R > @B 6 ' RIW 86 > @ YiL WGUDHGFRMA FROMAIRY YUL HIRFH HUYR EXCIC) ARG I N/ URNOS
FYIOFRP P RIRQIQLP RQNRABIWWID> @ 6 ' RDW 86 > @ [ (TXSPHVEHNGZQ [L IIHUIKIQ H&QH/LQEQLPF«QM RABW\WQ> @6 ' RO 86 > @ [IL WESHDAMIWIQIQIPRQIR RABWWIQ> @8 6
"RUOY 8 6 > @D [ UL GPDIHR2 ZGHIVH MY SIRSHWIQDQIP RQMR GRABWWIQ> @ 6 ' ROV 8 6 >

F 6SHADRMNWH 7KHIQXIDFHSRIA FRYHIQ) WHE\IH ) CROMNKDDIGFOCH L DWHIVER — KRXUIGRGZ IQBXRP HIWDXNHFOXH 1L XQQMUREDCHIRYOGRP IWRQFIXMH UL D RIDXH LY DUDAWP HYARDAKH
IQXHUSD BMVZING> @> @ DVOWJFHS DIFHBIEGISFR R GWRISDMICEFR R GW Y CQRKHIQKIDGFHRIXNHP NG WIVIQKIDFHSUP 0¥ RHIQ REHIQKIGFH YL DRIAHWE WDARHSRIR \KIDCRAEH\KEWRA
R FOFHDIRQE, WHIQMHUH FHBWRUGRQSD PHQAR SUP P YIL \MUNRUDOTP IWAR IGFOGH I Z KHHIQWKHE QUAG 6BV DG 00 | CEUFDIRQ\ DG Z BKMQRURNGHWHS QWG EVBAY YILL DSIRIMRQWDNQUASHRWR ) IQIGIRFFXUHFH
ZKHHP RHWIQRHG DAIEGIFRXG S0 WHYRQD \WHKUKHWWQIGIG-BRIEGIKIESD I SIRHARIOHVFDOH |/ HEHY\SHADCFRIAIRY GRQ YMDIRQUISEWSD HH [ L PUME ROXNHSIRMAQ) |RUGRWSD P HQVREHP DEHIQ
86 CROYRD [ IL FRYHDHIRUBOAQ) SOQ/IBER® HW | UL HADIRQFRIVKIXHFRYHIQ) [RFDHIQP DMIDCFROAKAIRQFRIN 005 [ LY IQMIP S P HIVSIRIMRQSIRMAQ) SDMICED P HIR GRW

G 3URKEMWG( [ FOMRY 7KHIQXIFHSRIA FRYHIQ) WHEVIDH ) CROM/\KDDQRAFRQEIQDY L FRQXDIFHSIRVMRYY 1L H FOMRQIRUGW RUGTP DIHUAKGY) 1URP 1UH LQ) DQGP HKOQFDDEWINGRZ Q L. H FOMRQIRUGRWRU
@P DIHFRHIGXQE-UDQ JXOUDQM-RUZ CUDQN DUMQ) RAR DRIQAKUHGSHIORU LY H FOMRQI RUUAKGEQAEP DIHFDMHGE, REQY Z HUDYG\WIU JIDGCOGHMIRIDIRY QRIP COVEMGHIH \HMIQ) AIIANG) H STQURQRUFRQAMURQ QG DXV
ZRIP DQKS GHLIQRUP DMIDYGRP RIHUAXMPRHWDQWKH/ ( * HRBW(*  \RCSSD IQUASHAR B} HGIDP LQP KHDW] FKOQHY DQGLQMIRQHAY) FRIBARYRQD (I CESTFCEGARWHE\IOH ) CRAOWY

H 6XP .QXHE 1 ROMMWDDL 73 WHKP LQXUHE KOTEH \WH & RQMPVBUFHR WHEVIH ) CHOWNY 7 KHIQXUDGRH SRIR KOO L YOOH GWHY DAG-BORHP HONFRWVZ WKRMWGHEANRQ | RUSK MFDOG-BHADIRQ RU LFOGQQ
PXVRP GAMY 70 W/OGIHY 1L IQXUHEWRIGP DIHIURP HIWK P RYHP HQAZ IWRAWD\KE QP IW UL [QKUHWHEIH ) CHONY | RUSIRSHW RWRUGP DIHIWP : LQBXMRP DQGZ DMIAP DH IFOGQ) | GRGOGWALP \XUJH Z W DWWE P IWR
GRWBWWIQWHIUBDMR D> @6 ' RMY 86 > @RJE WH \ HIJWXQSHIRG BWGUQ RIMFACSKDH/DVGHMP IGHGE DRWWG SHIRP HGE & RQMARLY BIRNHU DG \KRK WWE QP IWKDOCESO \R \WH FRP BQHG RWFRYHIG
XGHBHANRY $  9A@HIV5E N DGEHARY $ YXTHIV5 W' HD HSE\BWYS DG LY LQXHZ W DWKE @P IWRMBWWWDD> @ 6 ' R 8 6 > @IRUGRWRUAP DJHIURP WNA/ URNVDQGAYICRRP P RIRQ

| HAEG 7KHIQXDAHSRIA FRYHIQ) WHEMWIH ) CAOQWA/ \KDDKDH (R G-GAMEGIJUDMMDD> @ 6 ' RMWY 8 6 > @SHURPXUHIH SIRMGG KRZHH) L IRU: LQOKRP DQGZ DMUGP DIH \WH GHEAWEG! \KDDCRAEH
JUDMMDD> @HAQV> @ R YOOH/DANIRAHGWH ) CRONY \}XEWMRARDP QP XP GGARIEBGIR > @ 6 ' RW 8 6 > @DGDPOIPXP GGAERR > @6 ' R 8 6 > @RMWHE\WH ) AQNVDEG WL IRAMIN

WY DGFRPPIWRIQI O/ (* RU(* ' HHAMKHG-OAEGI\KIDREHIUVDMMND> @ 6 ' ROW 8 6 > @IRMHE\WH ) CROMY
J 3D PHR ,QXIFH3URHD/ 7KHSURSHW @P DIHSURAH-B/XQEHMWHEX@H VUM SRIR \KDUEHSOGDYI RIBZ VZ W UASHRMRDQ RHRAPUMFH

WHILWY @ 6 ' R 8 6 > @R [P RQVSIGXQEHMHEXTH VUM LQXIDFHSRIA |RUSUIRSHW P DIHW\KHEMWH ) CAOMANKDOEHSOGE \WHLQXUDGRHADWH)



QUA® \R&RUIARU Z KIFK \KDTEHXWHGE. & RQMARULQFRQUHANRQZ W \KH U UHSOHP HWRURKHIGHHWOY Z RINLQFRICHAWRQZ W WHEWRUGEP DDH\WRWHE\IH ) CROWY 06

I PRQVIQHFAWR > @ 6 ' RMY 8 6 > @IRUSIRSHW @P JHRWHEVIH ) CROMAKID|[ EHSOGE \KHIQKIDFHFOUHUAUA® \RWKH/ HIGHIY FRIDMICOIHQVRUL \KHIHLY QR FRIDMICD) HQAD P X0 DIUHG
XSRQHAUZ. DIHQN D52 Z GHAMKDOED, VKK LQKUGFHSURFHHB/R & RQMIFRLI RAWHFRP SBURQE. &RQUARLUR WEDLY WEOFHP HWGRAHIGHFHMY Z RNIQIFFREFHZ MW \WHUAMRDIRQ SDQSUHEIVGE. & RQURRUIGISSIRVGE. 27 GHU
\KH/ HIGHIV D3P LQUADIYH DIHQADG WH, Q- BHGON QIGHU OG5 \ - SURMGHGWDWKH FRGAURQ/\HWRWK IQFDXAH [ KDHEHHQ\DIILHG EHSOGE 2 Z G & RQMRRULQ CFFRUENGFHZ W WHIRTBZ LQ) \FKHBX®H D IRUWHILI @B 6

"ROY 86 > @R WHEXGHIVUMN SIFHO/UFHYHGE. WH/ HIGHIY FRIDMICDIHQVRUHARZ. DIHQVIRUWHE\WH ) CROMY 2 Z GUWDOKDH>  @>  @YAMGHY' D VOWMMKH/ HIGHIVFRIMICIHW RUMARZ DIHQA WFHSWR

KK SUFHBARSD &RQURARU E IRMH> @ 6 ' RDY 8 6 >  @QEXGHIVIM SURFHE/UFHYHGE \WHFRDMITDHQVRUHAUZ DIHQM ROWHE\IOH ) CROWA/IQH FHVR \KHDP RXQVUHHG\R IQRIXH D [ERYH 2 Z GHMDEKDH
> @ @%WMHV' DVOWIWH/ HEHIVFRIDMICDHQAV RUHARZ DIHQAV UFHSAR \KFK SUFHHB/\R SO &RQUIRRU DG F DQGIRUDQ. EXCEHIV UM SURFHHB/WFHYHG B WH/ HQGEHIY FRIDMICDIHQVRUHAUZ. DIHQVIQH FHWR WH
P RQVUHHIFG\RIQFRINH E 2 Z HMWDAOKDH>  @>

@GV D VOWAKH/ HIEH IV FRIDMICDIHQY RUBFUZ. DIHQAV WFHSWR \KFK SURFHB/ARSD. & RQURRU 1 RIZMWWIEQ) \KHIRHIRQ) AP ZQHUEH
UWIXUGWSD ) EXTHIVWN SURFHHOV \R & RQURRULL 2 Z GURL/ HIE-UHDRV QRAIR USDURUIHEX \WHEIDH ) CRONY H FHBAR \KH H WA RQURRUKDY LXUFG FRIVIQH FHVR WH> @ 6 ' R 8 6 > @R \H
EX@H VUM SURFHHB/ SOG GUHA® \R & RQURRUIR I HV SIRKANRQ DEG\DYDIHI ROKHE\IH ) CAOWNY ) RAKHDREDFHR GREM! WHHIVDGHD LQWHDSSURYIOR WHUHXRLDMRQ STREH RBWHWP HFAGHILHGIQBHARQ $ J \ D

E RJF WURIK QRIDOWR &RQMARL DG &RQMARNN H/ DTRKAHFREAWRYIQWMYEHURY $  J  IRUAKHSD PHWR EXEHN N SURFHHB/UFHYHG B \WH/ HGHY FRIDAMDCD) HQVRURVAURZ. DIHQW \KHQ & RQMARUNKDTEH HQWBG\R
UHIH \RWHH WOABHP IMGXQEHUBHAIRY  $ R \KHS JUHP HQW

9BAGHIVS W' HI) HG6\BWS , QKIIGFH 1 R @AMWDQ1 73 GHI HG WIS FRYHIIHIQXUQ) 2 Z GHUDGE/ HIGHU D/WHUIQMIIWVP D CESHIU FRYHIQ) 2 Z GHIV GHABIYHOM  Z KHUH VKK GHABHYHKH HIXO \KH TP RAQARIIG RUSD CEGIR
2 Z GHUI RUSURGXAW GHIYHHG ROVHLYEHY QGG AW YOUCEGIH SHQHY DG DFTXMURQ FRWV G-EHIBHMKSRQUAHRH BEXWQDUFDH/IQDQIP RQMNIDR RG> @> @0 RQNY RAKK RKHUSHIRGR WP HDVGHMP IGHGE 2 Z GUDSQRIIHG
VR&RQUMRRU R 2 Z GHIVIL] HEFRAVDQE G-EWHYFHDVSURIG-GE 2 Z GHUDVDUAKOR [Q GWRUAP DHIQKBGE 6HURY $  CERHUAKGND) IQDGHD 1Q6XEWERINK R SBIRQEH RQGIWDQIASDMG CDMR 6 XEBQIICERP SBURQIQDQIP RXQAR
EHGMP IGHGE 2 Z GHUDQG/ HIBHIVIQKUIEFHDGMVRUQFRQMAIRQZ W & RUERRUDS \KEMRR FRP P HIRDCDDIMELON DAD UDRIEG FRWA7 KH& RQUPBUFHDXXP H/AWHSRXUP HQWR > @ 6 ' RIW 8 6 >  @LQGHD HEVEWES FRHDIH |
2 Z QUL RIHRUGWFRYHIIH & RQMPRNKDTBRAXUHVKFK [P RXQAR FRYHIDIHDQG\KH & RQMPVBUFHKDTEHUASHAIYHD IGFBDHGE WHIP RQIR WHIGRIDHIQSUP LXP VDXRADMGZ K KK LRDHIQFRHIIHRUGFUDHGE. \WHIP RXQIR
WHG-FUDHIQSIHP 1XP VDIRADMG Z K \KFK G-RUDVHIQFRYHIDIH Z KIFK VKK (GRUDHRUGHRUDVHIQWH & RQMFVBUFHRAFXUIQ) B\ &KOQIH2 WG-U 7 KLY FRYH DI H\KDREH RQ DQ CRMDOBRN \YUBIGHG EDWY $ Q. SURFHHBVIURP GHIX LQ WSS (QKUDFH\KDIT
EHSD! CEGIVRBO \RWH/ HIG-URUWGHLI GHOQG\KDOGRAQDR ZD WBFEHRUMIHYHERQMARUR () R IWREDI DARQRUITEL QMM XQEHNHS JUHP HNS Q. RIIP V/XQGHAHEXGH IV UM GHI) HG WSS LQUKUDFH\KDREHKDQEBG DG DONMKGE, 2 Z GHU
Z WNKHFRRSHIDIRQE, &RQMARU2 Z GHUP D FRP P XQFDMO (QDGADOQ RP DARQGLH® \R & RQURRLIVIQAUIGFHEURNHJ & RQUPRNKDOGREHHQWBGVR BFHYHDQ KK LG RIP DIRQ



6XFK LQXDFH\WKDD D KDHDG-GAEBIR (RUUDMMWID> @> @ DVDIJWHDMIRUDDRFPUHAY HRBM @> @ DVIQWHDIWHIDMIQWHUASHWR : LQBXRUP VDQGZ DMJGEP DIH GUQ) WHEX@HIVIBNSRIA SHIRG E LFOGHDR
LQMIP SD P HQVFOX\HOWZ Q) | RAKHP RQKOD SD P HQNR DROIP SHIGQ) | LQDOGHMP LDARQR \WHIX@FDIP TP RXQWV F - FRYHUGW \KWELCHS Z KHQ CFAHW/ R \WH 6 WM LY SUYHQMG GAH R DQLQUKUHG SHICDABUHP DHYIQWH YLHQW R \WH6 W1 RUDSHIRGQRA
GWWIR> @> @ DV G RMHEAWMIHGHWWHIRRQR DSXEDF DAKRIMWY SURYHNY CFFHN/ AR \KH 6 W GXH\R LP P LHQNRUCRNDOBRW RUG-WIKRWRQ DIMQY) | RP DQI.QNJ’GS—UDJ/\EJ’PM/[QW—MHQWR \KHGL\M | RUD SHIRG (RABW/ \KDQ

> @ @DVH IQMH(R\)VFD(\}GE\) (; $ TP HESHIYWRILQWKHG ( TXSP HQVIGFOGQ) P IAACHY  Z KIGHCY. MG \KISP HYADAKHSUHP VA/R- DEXEFRQUIRRURUBXE \KEFRQURRL | GRAFRQEIQDY IRP R DFRQIIFHSRMMRQRUGFOGHD
ZOYHUR KK SIRMMRQ J - FRYHUGW VKWBLGHS GXHVR WHCFA.GHQIEOL QMIXSIRQRUI DOUWH FOMVFGE, DQIQKUGSHICR \KSSIHVR! HPRUAW JDV WZ HY Z DRURNMBFRP P XQFDIRQXS VR \KHWLP LDOSRIQAR \WH)XMDI \KSSTHZ WK \KHE LI RUD SHIRG
ROWWD> @ @ DV K FREQ/ HEHAS-ADCFRIAWRY GRQYMDIRQDEGBWSD HH O35 L FRYHUSUR HARIOHYEH/

0 DICH&DUR, QKICFH &DJRIQXIEFHIQMIQ) &RQUFRL 2 Z GHU* URKS 5 DB XEFRQUIRRLY DG 6 XE \KEFRQAMRRLY D/WHUIQMIVP D TESHIL RQD?Z DHRAHR Z CHRH EDIVIGRXGAQ) @5 DUDGEP DUGHWIQIN Z KHHIQ
WHZ RS QXY >0 R GWRIEP DIHWR DDIRRG/ DQGRUP HFKOEMH P DMLY \GOH SOW SOQVP CRGHY (wmwm(mm@wwwmmmmm HIRAIRQ FRP P MIRQQ) 5 \HME) \R
ZRNR WHE\MIDH ) CROMY RQD& , ) EDIVSOV> @HAQN> @ 1UP WHUP HWHIRRG/DUHIQWHSURFHIVR EHQ) GO RAIVKQIOKH DI GHIYHIG\RWHELMIGFOAQ) \KISP HAGHVDIRY GHD |RFHGAVAKTUIH UH\KISP HONG

HQVE XK LQXUDGFH\KDID D LGFOGH FRYHIDIHI RUZ DU ANV D5 AYLOFRP P RIRQ WHWSLOHIIH GRQ GHIYHY  FKOUJHVR JHGHIDCDAHIDIHVCFUILFH RUFRQUIBXRQ \DODIHH SHOAY WP SRIDY WRIJHIQURAM FRORICDIRY BELADILQ) HXWG
DG UHMGHG\KISP HQV GHEUY WP RYDDLQHIFK FDH\XKEMAAR FXXRP DY \KE P W E FRQEIQDUSIFHP HUB OUH WMRQFIXH D FOXH DQIIHHFHIQPRQAMRQY/IRUS. , ) \KLSP HQV DQHIRYDQGRP MMRQYFIXH DRLP SRV FIXH DQRQ
YIWDARQ RIXH EXWXEMAR D SLEP RXQAZ DUDQW | RAKUYH VR FUMFCOMP Y D/ HIEHY RWSD CEGIFDAH DQGD>  @HAHQV> @ PP XOMRQ RIXAH YEMAAR UL HOAKDAFMRHULQUKUHG IV GRALY DHRUCRNIHY Z KHQEHRP 1Q) [Y DM F
IGFOGHIQIQMIAHR R SIANQ) FIXH VR \KH H WOAQU | LLHQASIAN.Q) DIRHZ WKRVDQ QKUY SUYW RINFZ BGIH - G SUIRVGH FRYHIIHI RAVKH DQG QERUIQIQLP RQVRABWWIR> @ 6 ' RMY 86 > @ H LQKUHIRAKHUSTR- HA
YIDHR WHOUHMMQIGIKS? HOWRQDS: , ) EDIVSOV> @HRHQA> @ \KEMPARDPIQPXP CPIVWR > @ 6 ' RMY 8 6 > @SHUFRQM OFFH DG | KDHDFRYHIJHSHIRGR (ROWWIQ> @>  @P RQWVIURP \KHCDMR | LLWNKILSP HQW

7 KHSURSHW GP DIHSURFHHB/XQGHKHP DUCHFDJR SRIA. \KDMEHSOGDVIRTBZ VZ WK SRR D). RGH
D WHILWY @6' RDY86 > @R [PRQNVSIGXEHMHP DUICHFIIRIQKXDFHSRIA |RUSIRSHW GP DJHR\WHEIBH ) CAMN/\KDOEHSOGE, \KHIQXUIGFHFUIHUGLA® \R &RQMPRU Z KIFK \KDDEHXHGE. &RQURRU
IQFRQGHRIRQZ W \KHUFENU U-SDA-P HUWRURKMHUGHHADY Z RINIQPRQGHANRQZ WWHB\IDH ) CROMHY DG

E M PRQVIQHAAWR > @6 ' ROW 86 > @IRISRSHW @PDHWWHEWH ) CROWMV\KDD|[ EHSOGE \WHIQAXIDGFH FOUHJGUA® R \KH FREDMIODIHQVRULL \MHIH LY QR FRADMEDD)HQAD P XD DIBHG XSRQ
HARZ DIHQV D52 Z GHUMKDEED. KK LQUKDGFH SURFHHB/\R & RQMIRRUI RUWH FRP SBURQE. &RQMRUR WEOLY UETFHP HADQG RMHUGHHXDY Z RINLQUFFREGFHZ LK WHUHXRLDNRQ ST SUSIUGE, &RQMARUDQGLESIRHGE 2 Z GHUKH
| HQEHIV DR LQUADAYH DI HQAVDQG\KH, QB-BHIE-QN QIGHU DG | SURVGHGWDWKH FRQAMRQ/AHWRW LQFTXH [ KDHEHQ\DMHG EHSOGE 2 Z GHAR &RQUMARUIQUFFREIFHZ WK WHIRTBZ IQ) \AKHEXGB! D IRVHILLNY @ 6 ' R
86 > @R POUHFURSFFHO/UFHYHGE \WH/ HIGHY FRIDMICDIHQVRURAUZ. DIHQVIRAHEVIH ) CAOMY 2Z HMODKDMH>  @>  @%MQHY' D VO WUWHFRIDMICDIHW RURAUZ DIHQW UHFHSAR KK SRFHHB/ARSD
SRQMARU E IRUWH> @6 ' RNV 8 6 > @LQP DUGHFIR SUFHLY/ UFHYHGE WH FRIDMIDDIHQVRURARZ DIHQVIRUWHE\IDH ) CAOWVIQH FHVR WHIP RQN HHIBG\R IQRIXH D [ERYH 2 ZUMCIKDH>  @> @
YBAGHY" D VOWMH/ HGHIVFROOMICDIHAY RIMARZ DIHQAV UFHSWR KK SRFHHBAR'SD. &RQMARU DQG F DQGIRUDQ. P DUGHFDIR SURFHHBVUWFHYHGE. WH/ HIBHVFRIDMICDIHQVRURASRZ DIHQMQH FHAVR \KH



P RQVHHWG\RIQFRDAH E 2ZHMOTKDH>  @>  @%MQHWV' D VO\MMH/ HGHIVFROOMBODHW RURARZ DIHOAW WHFHSWR XK SURFHHB/AR SDL & RQMEARU 1 R WWMBIEQ) WHI RIHIRQ) XQEHJQR ALURXP \WIGHHY\KDOR Z GHJEH

BIXUGWRSD DY P DUCHFOUR LQMUIFHSURFH-G/ VR & RQURRULL 2 Z GHUR/ HIBHUHBAW GRAR WENURUBEXGWHE\IH ) CRON H FHHARWHH WA RQURRUKDY IGEXUMG FRWIQH FHVR WH> @ 6 ' RO 8 6 > @R POIH
FOUR SURFHHG/SOG QUHA® \R &RMARUIRVI HYV SIRMARQG\DYDIHIROWHE\IIH ) CROMNY ) RAKHDYRGIFHR GREW \WHHLYDGHD! LQWHIDSSURYIOR \WHUAKRDIRQSOQEH RIGWHWP HASHRILGIQWYEHARY $  E\ D E RU
F \MRIK QRIDOW &RMARU D58 RURRUNDI H/ DORKHUFRQEMRYVIQWVEHAIRY $ £ IRAKHSD PHWR P DUGHFIUR SURFH-GY UFHYHGE, \KHFRADMICOIHQVRUHASRZ. DIHQN \KH & RQMARUVKDOEH HWBG VR UHIH \RKHH WA

SHP WKGXQ@EHBHURQ  $ R \KHS JUHP HQV

0 DICHEDUR' HD HE6VBWS , QKUICFH ' HI HEWILNS LQXIDFHIQKUGY) 2 Z HUDE/ HGH DAKHUIQMMVP D CESHIU IRU2 Z GHIV GHABYHH Z KFUHVKFAK GHABYHQH HDOY \WHIP RAQMEIGRUSD CEGIR 2 Z GHUIRUSIROEW GHIHIG
RUVHYLFHY UHQ-UHG G YOULEGIH SHQHY 05 CFDXAMMRQ FRIV G-EHIG-QAKSRQ UAHRH BXWQDDFDAVIQIRIP RQWFNCOR RABIWVWMY> @> @0 RQMY RAKFK RMHUSHIRGR WP HDVGMP IGGE 2 Z UG QRIEG\R &RQURRU R ZZQ-UV
11 H3 FRWV 05 G-EWHYIFH D/ SIRMG G B 2Z GHJ GHWR DGHD) 1Q DRKEVHP QAR 6XEVBRIO&RP SPIRQ R D 6XESUMPADLIMQ) RAAR [Q HHNQKEG Bl \WH P DUIGH FOUR IQKUDGFH 6XFK LQIUDGFH KO D FRYHU\KH CRACOBW
EGANIHRRXHR \GHUHGZDMEZD V E IGFOGHIRIQMIP SD P HVRIXHDIBZ Q) |RAHP RQKO SD P HQAR DRTIP Z KHHATEQN 1V OGP WG SHIAQ) IIQIDGHMP (QDIRQR \WHIXQROIP [P RQAMIS F FRYHIGHD. FDMGE cw/ammzo
GP DIH\RWHKX®P CFGHY RU( TXSP HOR WH YHAHCRUDLADVRQZ KIFK WHIOXUG SRSHW LY EHQ) WIQERWG XA LODGHD! LOCFKLEHP HOR 6XEMBIEOERP SRUROR DEXESIRAFVEH RO LW DOIASDKG COMR 6 XEBQIOE RP SBUROIODD
[P RXQAR EHGHMP LG 2 Z GUDG/ HEHULQKIDGRH DOMVRULQ FRQKGBARQ Z K & RQARRUIDGE \VEMAWR FRP P HIADODYDIMELQN DAD UHDREEG! FRIV7 KH & RQMPVBUFH DXXP H/WHSIRRXUP HWR > @ 6 ' RILY 8 6 >  @LQGHD H3 WG
FRHDIH , | 2 Z GNP RIHRUGW FRYHDIH & RQMPERUMKDIELRAXUHVKK [P RQIR FRYH.DIHOQEWH& RQALF/B UFH\KDOEHUASHAMHD LRUHDHGE \WHIP RXQAR WHIGFIDHIQSUHP LXP VDARADME Z W \KFK IR DVHIQFRYHIIHRUG-FBDAGE \WH
[P RXQMR WHG-FUDHLQSUP LXP VDIRADMG Z K \KAK GHRUDVHIQFRYHIDIH Z KIFK KK LGRUDVHRUGHRDHIQWH & RQMPVBUFHRAFXUQ) B\ &KDQIH2 LEHU SURRWHKISP HAR D ( TXLSP HQAKQEHANHS JUHP HQAEXWQDR HYHONR MMM 73
&RQMPRNKDTIQAH3URMANRUDQ TP RXQAR EHGHAMP LG-GE 2 Z GUDYE/ HIBHIVIQAXUDGFH DBRUDGG\KEMAMR FRP P HIADCD/DMELQN DAD U-DRIEBIFRIVEXAK IQKUIIFH\KDIKDHDG-OAEGIR RUUDMND> @> @ D VDIIWIDMIRUDT
RAPXUHIAHY GAUQ) WHSRIA SHIRG $Q SURHHGYIURP GHIY LQWBLNS LQUUDGFH KDXEH S CEGIVRBD \R/ HIG-URUIW G- MIGH DG WKODQRAQDQ ZD WHBFHRUBIHYHERQMARUR 0 R W REDIDARQ RUCCELQMHY XQB-UWHS JUHP HAS Q FTIPV
XQEHNNHP DUGHFOLIR GHI HE KBS LQUKUDGFH\KDOEHKDQEBG DQG DOMVAGE. 2 Z GHU Z WK WHFRRSHIDIRQE &RQMARU2 Z GHUP D FRP P XQFDMDI LDGADAQ R P DARQGLHA® \R & RQMPRLIVIQAKIDGFHEURNH & RQMPRMDORAEHHQNBG\R B FHYH
0 \WKKIQRP DIRQ

% L QXIFHERP SIOH/ $ CIQXIDFHIXUG\R EHREBIGHGE & RQURRUSXIXOQAR WHS JUHP HUMKDDEH | UP CRIQKHIRUIQXUAY BDRIED CFRHBBEGIVR 2 Z GHUDRS DAKRU) HEVR FRQBANBMGHN LQWHWIBIMZ KHH\KHE\IDH ) CAONAZ IQEH
GFOMGOEGWKDUOEHWDAGZ LK DABDIVL $ 0 %HWDMI R $ 9, RUBHKU 1L 6\IQEGOQG3RAIVIDIY) R 3§~ RUEHMU LL D) WK WD R 3$ 3 RUBHWURU LY DO RRG VUM R 38 RUBHMU

& _GXEFRONIARVOG6XE VEFRQURARUYY, QXUICHHS HIXWP HOW

SRQMARNCIEIQ) LQR HIHAWD FRQURRUFRQMRBGIQXIFHSRIUP 38&,3" \WDNKDOLGFOGHZ RIHWFRP SHODIRQ HP ST HAVACELON FRP P HIADOHHIOICEON 0G5 H FHVACEON D/QRAMGKHHQ \R FRYHURSHDIRY/ DAKHE WM
63/ / LTXHCRIRY) CAMN 61 DG 6XSSRUY) 5 HXO KB DD/ P RHVGHAILFDTD AR LQWHS JUHHP HQA( CFK HQURTBIG SOWV Z LOKDYH\KH EHGH VR \WHILQKUDGRH/ SOFHGLQ\MY &8, 3 DVP RUHIX@® VHVRW IQ\KH&&, 3 P DQX00 & RQURRUDYG2 Z GHU
DIUHWDAGUQ) WHWLP R WHS JUHP HQVDDSHIRQHO SR HGE &RQMARUDGGY ( QRIBG6XEFRQMARLY HS-RAHD \KDIDEHVRBOD \KHHP ST HH/R \WHUUASHRRH HMY DG KDYH GR FRQUPWCDUHIIRQKLS Z WK WHRMHURU2 Z QU2 Z QU
&RQMRARIDGOD QRBGEXERUUERRYH SUAO DIGHKDARHE&, 3 GRAGLERYHLYIQMG-G\R EHWHSUP DY P HIQVR SIRMAIRQIRUERQMARUDGGDY ( QRIBGEXEFRQMARLY| RUGMY RUG-DNRTIPV



DIMQY 1URP \KHZ RINDXHWIWGE\ HP S HVR &RQMPRUDQGRUDY ( QRIBG 6XEFRQMARLY $ @LQXUIDFH SURYIGHS XQRHUWH &€, 3 \KDRDEH SUP DY DG GRAH FHA\R RURQ D FRQMEXIY EDIVZ MW D \LP LOUSURWFVKSHRULE LQKUBFHRUVHD LQKUDGFH
POQEGHGE &RQUARURUI) ( QRIBGEXEFRQURRLY WY DIUHG WD ( QURTBIG 6XEFRQADARLY P HIQV D6 XEFRQAMIRRLY D5 6 XE \KEFRQMPRLY SHIRP 1Q) : RINRQWKHBUM 63/ / LTXH CRRQ) CRAN 610M DG 6XSSRUMY 5 HIO( WM Z KR DUH\R EH
HORBGIQWHEE, 3 ,QDUFDH/Z KHH&RQURRLIVHP SB HY/ GHIGHG\R IGFOGHWHQUHRWERIRZ HG \GHADDRMEMRY HP SR HVR & RQMPRLIY6XEFRQUARLY DQG\KHUB XE \KEFRQURRLY DHSHURP Q) : RINIQRURINKRIHKHE\BMR / RAMDDRU
DHRKHZ WVHFRHIGE. WH/ RAMDD: RAHY&RP SHODIRQS PW/ D 5 6 HAFT 2 Z GUDGEERQURRUDI HHWDAKH: RNSHURP HGE & RQURRU &RQMARLIV6 XEFRQMARLY DOG\WWHUGXE \KEFRQMRRLY DG4/ memvtqs XEFRQUERRLY
05 WHUBXE \KEFRQUERRLYTHP ST HHV SXYXCQAR \KHS JUHHP HOADHDQLQMUIOSIVR - G5 DU HAHQIZOR WHLEQW R &RQMARR JHHDM & RQMARLIV IR/ SRSFEN DIE\HYFHVIRUWHSXERHR / D 5 6 0 ) XUWWHP RH 27 QUOG
&RQMARUDI UHHKDA& RQURRULY WHEMAL HP SB HUR & RQMPRLIY DQG & RQMARLV 6 XEFRQUERRE 0G5 WHUB XE \KEFRQUIRRWTHP SR HVIRUSKERH/R / D 5 6 D |W3Wﬂmmmmmxm—mme \KH SURKAIRY/
DIRG-GDVEMAY H SR HIXQEHU/ RADDQYZ 5 HIOEBIWR &RQMARIV WEAY D/ \KHEMRY RASHADOH SB HJ D/GHIGHGIQ/ D 5 6 F R \KHH SB HVR &RQUARURUS RQURRLIY 6XEFRQMRRLY 05 \WHUGXE \KEFRQURRLY 05
UIDGBWR () RKHJUHDIRQKLS RUDIBIHG IHIMRQKLS EHEHQ KK HP SBR H/ & RQUIARU\KDIEH DG WP DQ DADDWP H/ SUP DY UAERQUEG! | RUWH SD P HAR DDZ RIHY FRP SHQDIRQ 05 P HAFDDEHH W \R &RQMARLV OG5 & RQURRLY
6XEFRQUIRRLY DG \KHUBXE \KEFRQUERRYTHP SR HV DQ5 GHIKHUS RQUIPRL & ROMRRUV 6 XEFRQUIRRLY DG \WHUB XE \KEFRQUIFALY GRUWHUUASHAIYH LQUKUHY RUXQEHZ UMY VKDIEH HOWBG \R \FHN FRQUEXWRQ RULGEP QW | RUDQL \KFK SD P HQV
1UP 2Z GHURUDY RKHUP HP EHUR WH2 Z GHUF URKS 7KHZ RIHYTFRP SHODIRQIQXIFHSIRIG-GE. \WHEE, 3 \KDOEHFRQIGHMGWH\RBIH FOMYHUP HA 1RUDQ RIIP VB! DOSHIRQEHOHP SB HGE &RQMARUDGGIQ ( QRIGEXEFRQMARY DI
27 QHU &RQUARL ( QRIBG6XEFRQNARLY DQGWHUUASHRIYHHP SB H/I RUQUUHY LFOGQ) DN Z KLBISHIRLP LQ) Z RINRVHYLFHVI RAMH3URWRAW

&RQMPRUNKDIDHQXUH WDAHIFK 6 XEFRQMARUDIQS 6XE \KEFRQURRUNKDIDHWKHUEH FRYHBG B \KH LQXUIGFH SURIG-G B & RQUMARUSXYMIQAR \WHS JUHP HQVRUB, LQKIDGFH SIRRXUAG B\ D 6XEFRQMARURUGXE \KEFRQUIRRL 6KRXE D
6XEFRQUMPRUR UG XE \KEFRQMPRUEH UASRQUEG | RUSIRAXUQ) W RZ QLQUIDGFH FRYHIDIH &RQAPRUMKDIHXUHWDAHTFK \KFK 6 XEFRQAMIFRURUG XE \KEFRQAPRUNKDDSURAXUH DG P OQEIQ LQUKIDGFH\R \WH | XOH WOMBTXLHG R & IXQEHUKH
$ JUHP HQADQG \KDIEH UG VR FRP SO Z W DTR WH UATXLHP HQWVLP SRIHG RQ &RQAIARLIZ 1K UASHRANR KK & RQMPRUSURYGHG LQUXIDGFH RQ\KH VP HWLP V D/ & RQMIRU H FHBWKDAR RQAMPRUNKDIDKDYH \KH VRB UASRUELON | RUGHMP 1QQ) \KH
WSH/DQE AP IWR FRHDIHUTNUG\R EHRRBIGGE. WK 6XEFRQUERRLY RUGXE \KEFRQUIRRLY 1Q CFFR EGFHZ WK DRIED SXGHABMGHN SUIRIFH/ 8 SRQ2 Z GHIV Z UMKQ UANXHAVE RQURRUMDTSLRP S |XUQMK \R 2 Z GUPHWIFDM/R 1QXDEFH
HIGHAQ) FRMHDIHIRUHIFK 6XEFRQUIRRUDQG 6XE VEFRQURRUS Q GHIAHR (QWHFRYHIIH SRIR QP W RUHIERYP HQVR \0G 6 XEFRQMPRURUG XE \KEFRQUPRULQUXDGFH Z LOOEH \H VR UASRMELON R &RQAMPRU $ @WK LQUUDGFH KDDEH
SIRMG-GI RUDAWHRBIFRWR &RQAPRURWG XEFRQMPRYRUGXE \KEFRQMRPRLY

' W$WWWQGW $ $ $ DB $ [ERHWDOIGROGH D/ DEAWRDOIQKIHE/WH2 Z GHU* URXS VR \KHH QAR \KH UMY D5 QCELOWA/ DAKP HG B\ & RQMARUXQEHUWH
$ JUHP HQMS CLQMIDGFH SRIAH/ GARUEFGLQEHURY,  $ DG $  \KIDGFOGHD/QP HGLQKI/WH2 Z GHU* IRKS $ @SRIAH/GHAUBHGIQ6HAIR) &  \KDDLGROIGH DV QP HLQKUWHB/\KH2 Z GHUF BRXS W

EHQ) XQEHIRRG\ND/Z Z GHI BRGIVHP SR wzwms@wzww&oomm IQWH&S, 3

(- DYHUR 6XERIDIRY $ @SRIAHVR IQXIDEFH BNALG XQEHWHS JUHHP HYNKDDLGFOGH FOXHY SURIAQ) \WDAHIFK XQGHZ UWWKDOZ OYH IWUWIKWR UHFRYHY  XQEHVKELRIDIRQ RURKHZ VH DIDQUAP HP EHYR 2 Z GHU* URKS | RUWH UMW DG
CELQU/DIP HGE. & RQURRUXQEHKHS JUHP HQVERQMRRUZ DYH/ DIG\KDDUATXUH TR W6 XEFRQMPRLY DG 6XE \KEFRQURRLY \R Z DYHLQWHUUASHRIYH 6 XEFRQUERN DG 6 XE \VEFRQMAN [0Q 006 DORMPY @P DIH/ RWHY FRIV DQGH SHOHY
DIDQWR Z GHU* RS \R\KHH \WQAKFEK FIIP V AP DIHY GWWHY FRWDGH SHOHVDHARHIGE, LQXDFHSRRXUGE & RQURRURUIQ R W6 XEFRQMPRYRUGXE \KEFRQUPRLY SXUXOQARWHS JUHP HQV

) &ROMARYY,QXIFHIV3UP DY 7KHIQKIGFHSRIAH/R &RQMPRUDYE WG XEFRQURRLY D5 6 XE \KEFRQAMPRLY WKDEHSUP DY DG GRQ FRQMEXI) \ROQ RKHILQKIDGFHDMOEGI\R P HP EHYR 2 Z GHU* URKS DQG\KDRLESD DYGEHIQIX@RFH
DQGHIHAWHIDBBWR RKHIQKIGHH



* Q5HP 7KHIQXIDFHSRIAH/R &RQMRRUOGI) R IW6XEFRQUIFRLY DG 6 XE EFRQMIRRLY \KDD Z KHH CBSTAE® FRQEIQDFIXHSIRYIGQ) \WDADFOIP 3 LQUHP " \KDTEHWDMGD/DRDIP DIDQXMKHUASHRRH & RQMIRRL 6 XEFRQMPRURUGXE

+  GHHIAQN 7KHIQXIGFHSRIAH/R &RQMARUIGR W6 XEFRQURRLY TS 6XE \KEFRQURRY\KID Z KHHCESIFTEG! FRQEQDVAYHIEIGN R IQMAMKIXHRUDEQCLG FURW QCELON HGRYHP HQV
1 RO9 DIRY 7 KHIQXIDFHSRIAH/R &RQMARUDGGR W6 XEFRQMRRLY D56 XE \KEFRQMFRLY\KDOBURYLGHDS 0 XUE®!, QKIHG&OXH

- &R R 3RIA $V@ ZGHIVZ IMQUINXHINE RQURRNKDTEFRP S® SIRMGH2 Z GUFRIH/R HIKR WHIQKDFHSRIAW/GHAAIBGIQ6HWRY $ ¢ $ $ 8 $ $ DB & IGOAQ HERWPHINV R &RQUARU
RULL WHSRIAH/KDHGRY HEHQUAHYHGE. &RQMARUWHQZ W ELQEHYR LQIUDGFH GXO H HPXWGE \KHLQUXUDGFH DI HWEURNHURUXQEHE UM XED GHAUELQ) WHLQUKUDGFHFRYH.DIH/DYUTNXUGKHHQ

. _BXBEMPNR &KDQIH $ VW2 Z GHIV UHNXAW2 Z GHUP D DAMW \RBI RSWRQ \RWH H \WQAGKHK UHNXWAG LQUXUDQAH LY DYDLOE®! LGRHDH & RQAERRLY LQUXUDAH REQ) DARQY XQGHWHS JUHP HQADQGWH SD P HOAR DQ LQRUHP HQBDLQRHDHLQ\WH FRIWRE \BRK
LQNXDFHKOTEHWHP EXUHGE 2 Z GHIDAARWWIDD&KDQJIH2 (G

/1 R&OFHIDMRY $ @SRIAH/SUIRVIGQ) FRYHDJHKHIKEHNMNDOFRQUQDSIRMRQWD/ADNBDIY  @> @' D VISURUQRIFAH\KDDEHILYHOB LQAUHY/ \R\KHSURRXUQ) 3DWZKRV<DIDRZDG\RQ¥Q&DF)¢JQ]3DWVH£WQDUG/W
XK FRYHDJHEHQ) FOCAHBGRUDIBZ HG\WRH SIUH &QRQURRUMODILYHDABDIY  @> @' D VSURUGRIAHWR WHCRQ SURPXUIQ) 30 DQG DEAWR DO QAU SURM\XAK FRYHIIHEHQ) P DMIDD UWNRMGRUP

0 /IPNBNROR / ICAMY 7\ SH/OQGAP IWR IQXDFH\KIDGRAQDQ ZD GP W R &RQMARLIVREDIDIRQY UASRQUELDMARUICEDN XQEHNHS JUHP HW
1 -XGAIRD $ QIQKIGFHSRIAHAKDTGFOCHFRHDIHI RUMUMGRIRQZ \WIQWKHS QUWGE\BRVR $ P HIFDRURKHUCSSTFTEGIMUMGRAIRY

2 0 WAHIDOHRXY &RQURRUDG WG XEFRQUARLY DG 6 XE \VEFRQAIRRLY \KDIDER QRMQ) \R YRIGRUP INHYRAEGID R \WHIQXUDGFH SRIAHY SXUKDHG DG P DQBGHSE. & RMRRURJIW 6 XEFRQUIRRLY RUGXE \KEFRQUIRRLY KHIKQEHU & RQMRU
\KODSUR SO JIYH2 Z GUGRIFHIQZ UMY R \WHRFPUMFHR 0 FDXOOV FIIP  HYHQVALRXP WIFH RURFPXUHIFHWOAP D JLYH UNHVR DRTIP XQGHUDQ QAU SRIA. KHIXKQEHUDQE DUMQ) RWR RUBHING) \RWHSHIRP DFHR WH: RN SURMGG
KRZ U LQQRHHQMKODAXK RIHEHP RHWDQ>  @> @ D VDWWMHRAIPUMFHR \XAK FDAOV FOIP - HYHQVALURP WIGFHRURFFXUHIH , QUZAMRQ & RQMPRMKDTHIKIHKD/R Z GHUVN-BAVXD (QRP HGR DY \KEVHINXHNRIRQ DG GHYHBSP HQV
FRIHQQ) WHCP H DGDAMNQWHIQMXMDIRQR D VKK FDMOIV RTIP - HYHQAVALRXP WIGFHRURFPXUHIH

3 &HWIFDMR ,QXIFH5 HIXUPHOV 1ROMWR> @> @' DVSURNR\KHFRPPHFHP HQAR \KH: RN DAKH6LM &RQUARUWDODI XK \R 2 Z GUDFRS. R \KH FHWLEDRY Rl (QXUDGFH \WDAGHP RQADM & RQURRLV FRP SIDGFH Z W \WH
IQXIDEFH AP HQNVIGFOG-GKHHQ $ GAMRDD DAY WP HXSRQ2 Z GHIV UTXEMAE RQMPRUNKOTI XU \R 2 Z GUDFRS, R DQ R \KHFHWIFDAVR LQUKIDGFH\KDAG-P RQUNDAM & RQMPRLV D5 W6 XEFRQAMPRLY DG 6 XE \KEFRQMPRLY FRP SIDGFHZ LK
KHLQUKUDGFH BN HQVIGFOG-GKHIAQ 1 HIKH2 Z GHIVUAMEZ. GRUIDCUHR UAVEZ 0 \KFK FHWWLFDA/ \KDTDFRQAAM DFTXHAHGFH\WKHUAR RUEH GH-P HG\R Z DYHRUGP LQVK 2 Z GHAV UKW XQEHARHS JUHHP HQAVB XK PHMYLFDM/ \KDDEH SURYG-G RQWH
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| QWIV* XDUIQA

D XQBWRKHZ MHGHIGHSKHHQ WP VGH LGHEIQWHS JUHP HUMDYHWH\CP HP HIQQIVZ KHQXWHGKHHQ DG
E UHHHFHARWH3 S JUHP HQVP HIQWHUHBYDQVE JUHP HQADV\KSSBP HQMG TP HIG-GRUH \WIG-GIURP WP HVRWP H
* XODQRUKHIE, FRYHIQVDGDIWH/XGFREAURDD DGLUHYRATED Z W 2 Z GHU IWANKFFHARY DG DAMIQAKDN

D &RQUPRUNKDDSRSHO 05 AMHM® REHYHWHSIRIMRQYR DG SHIRP. W REDI DARQY DG GVAKDUH W ACE QN Z KHAHJDRMOORUFRQIMY HQNVGRZ RUKHBTAMIDIMGQ) XQEHURULQ FRQGHRANRQ Z WK \KHS JUHP HQVZ KHRH
OMQ B ZD R SO PHIMQEP QW RIRKHEZ VA 3+ XOUDQMHG2 EQIDIRQY/

E ,| &RQUARUIDMR SHIRP RUGHDXOVIQDQ P DGHIZ KDRRHYHUIQWH GXH DG SIRSHUSHIRUP DEFHR DQ * XDUIQAHG 2 EDJDIRY/ RUFRP P IWDQ BHIFK R D * XOUIQAHG2 EDIDIRY * XOUDQRUMKDED | RWKZ WK XSRQZ UMAD
BIDXHIWNURP 2Z GHUVR\R R HRXUH RUFADAH IGFOAQ) D/PD EHQFHADY B FRQMRAMY Z W D\KLG SOW \KH DXXP SIRQ DQG SURSHJOG GAIHQASHIRP OgFH DJG QVAKOUH R \KRH * XOUDQAHG 2 EDJDIRYY P DQQ)
XQXOUBG

F * XDIRUWDIED W2 Z GHURQGH DIG0UP RQHVGHDGRZ IQ) B &RQMRRINR 2 Z QHIXQEHMHS JUHP HQARUSXUXOQAR Q. FOIP VP DGHER 2 Z GHIDUIMQ) XQEHURULQFRICHANRQZ LW \WHS JUHP HOV
7KV* XOBQMAKDOEHILYHQDVDSUP DY REQIDNRQR * XOUIQRUDG RAP HIHD DV\KUAN DG FFREQIO 2 Z (HMKBDRNEHREQIHG EH RHHQRAQ) WL+ XOIMHWR L \BNHDQ CRNRQLOFRXWRUE. ZD R DIEWDNRQRURNHZ MH

DIOQMERQMRR 1L VR \ENH HY RIHP HQATRIRQ RUP DNHDQ. FOIP DIDQUARUDQ. G-P DG RQ &RQMPRURUH KDAWDQ. WP HAHY DIDQMERQMARU UL \R HIRFHDQ RAHVHRXUM KHE B\ 2 Z GUIQ UASHAR \KH* XOUDQMHG
2 EWDIRQ/R &RQMPRUXQEHAMHS JUHP HQVRU LY \RH HAVHDIQ GOIHFHDIOQXME RQMRRU



$VD\HEDUDM DG L QO-SHE-QAREQIDARY * XDUIQRUMKDD RQGHP DG 1QAHP QI DQG KRG2 Z GHUKDWP GW I URP DG DIOQMN G CEDERWAY GP DI/ QCEOW DQGH SHIH/ R Z KDARYHUIQDMMH LGFOGQ) Z WRAWIP MIINRQ [T
®IDOHY/OGH SHOHVRQDQIQEP QW EDWY \KIHFGRUGRXUWMGE 2 ZGHJ

D IQM ZD FROGAMGZIN L 0Q EWIFKE &RQUARUR O * XOUQMG 2 ENDMRQDGRU IL ) BHFK B * XOIQRUR 0Q REDIDIRY/IQWWY* XOUIQM Z KHKHURUGQRAIQ KK EUHTFK LV FDXOHG 1QZ KRB1RULQ SIWEL
HOHFR * XDDRU DG

E U DQ R &RQUARV* XDIDMHG2 EQIDNRY LY RUBHRP HY XQHI RIAHE®! LQYDIG RULABI DO \WH P RXQAR BW GP QIH ACEON RUH SHVH\VKDBWEH HNXDOWR \WH 0P RXQAZ KIFK 2 Z GHUZ RX@B RIWHZ VHKDYH EHQ HQWBG \R UHFRYHU
1URP & RQERARU KOG XK * XDUDQAMHG2 EQ) DR/ BHHRIX@® HY RIAHE®!

1 REMMEEQ) 0) RMHUSIRMMRQ R \MY* XODQAH BXWH A-BNIQ HIMRQ\WR 0 L H SHQH/ DG GIDDIHY HHIFG R IQEHURY D L ,QRYHR ( YHQAR &RQUARU RU UL LQMIGW XQHIRFHEMY RUIGBIDDN R WH
$ JUHP HQAD/DZ KRBI VXK DV &RQUIPRLV N R DAMRUMY VX HQMULQIR \KHS JUHHP HQW * XDUDQRUVKDIGRAKDYH Q. JU-DAMUACELON VR 2 Z GHUWDQ* XOUDQIRUZ RS KDYH KOG VR 2 Z GHUXQEHUWHS JUHHP HQAKDG* XDUIQRUEHHQDQ
RUWICDOSONY VR WHS JUHP HQNQ STFHR & RQUIARUDG WHS JUHP HQABHH IX@® HY RIFHIEG! * XDIQRUNKDODEH HQMBG LQ UASHRAR \KH REQJDIRQY GANY/ DQG ACELOWAY XQGHUWY * XDDQAH\R UINVH DG UHD DY/ WRXIK IWZ D/
&RQUARURY ) FOIPV WKW SUMBIHY GHHQFY H FXH/RUCP MBNRQY DYDMEGIVR & RQMPRUXQEHAKHS JUHP HQVSUIRMG-G\WDWIQ. [ DG RUMGIP HNEH HHQ& RQMPRUG2 Z GHUXQEHNHS JUHP HQVZ KHKHUIQDUEMDIRQ
RUGMDIRY B\ GHDXONRURKHE M \KDDEH FRFOMYH DG B.QAQ) |RUWH SXSRH/R GHMP LQQ) * XDUIQRLV REQI DNRQY XQG-UWKH * XOUDQIH EXWGR VKK MGIP HQAMKDDEH UHTXLLAHG VR HY RUFH* XDUDQRLSY RED DARQY XQEHUWLY
* XOUDQKH

7 KWV* XOUDQA VKOEH 1Q DEAWRQ\R. 005 QRAIQ XEIWNRD | RU 06 Z LOXQRAP HIHZ W D WKW RUWP HAHV\WWDA2 Z GHUP D KDYH DI DQX& RQMRRUDIMQ) XQEHWHS JUHP HOARURKHZ MH DG * XDIDRUMKDIDCGRAEH UHBDHG
1URP \WH REQIDIRQY KHIXQGHUE. WDRQR DY WP H RUIRIBHDUDGAH JUDQAG B\ 2 Z GHUR &RQUEARURU* XDUDQRU 7 KLY * XDIDQWH LV D FRQIMXQ) IXDUDQAMA DG LQG-P QW DG H WG/ W D) 006G DR &RQMEARLY * XDIM-G
2 EQDARQVXQGHRUDIMQ) LQFRQCHANRQZ WK \KHS JUHHP HOV

1 REZMKMIBQEQ) DY SHIRIP DJFH SD P HQARUSD P HQVP DGHE, * XOUDQRUKHIXQEHU RUDQ. \HARH RUCSSIFDIRQR! IXQB/R * XOIQRUR. 2 Z GHU * XOIQRNKDDRAEHHQMBG\R EH\VKELRIDAG\R DD R \WHUWKWR &RQMARU RU
R D) WKWR 2Z GUKHIKQEH RUDQ FREDAMEID \HXUNW RUIXODQAH RUUWKWR VAR | KHTS B\ 2 Z GHU | RUKH SHIRUP DGFHRUSD P HAR  \KH RED) DARQY I XOUDQRHG KHIHKQEHU QRUMKDED XDUIQAUMHHN RUEH HQIMBG \R DXHWRU
HIRHIQ WKWR FROMEXIRY UHP BXIHP HQMQEP QW RUDQ RKHJUKWR SD P HOVURP & RQMPRUD/DUAKOR * XDIQRUIVSHURP DIFHR IWRED) DIRQY/SXYXOQARKY* XOIQMAXQIMDD XOIQAHG2 EDIDIRY/DHSHIRP H3
RUSOGIQIX®, | () [P RXQNKOMEHSOIG\R* XOIQRURQCFFRXQAR VKAK \KELRIDIRQ FRQUIBXAIRY UHP EXUHP HQARULGE-P QU WKWDNIQ WP HZ KHQDOR! \KH* XDUIQAHG2 B0 DIRQY DG DOLP RXQIVRZ LQ) KHIXQEHAKDIGRMDMH
EHHRSHIRIP H3 D5 SOGLQI XA KK [P RXQMKDIEHKHTE * XDIQRUIQWKWVRU2 Z GHUVHIUHIDRGIURP RKHUIXQBVR * XOUDQWRL) DG\KDID | RUKZ K XSRQUAHSVR. * XOLDQRU EHVMGHGRYHAR 2 Z GHUQWKHH CRWRP UHFHYHGE

* XODQRU GXO HERWGE * XOIQRAR2 Z GHULL UIXQUHG \REHDSSOHGDIOIQUKH* XDUIQM-G2 EQIDIRYY Z KHAHRUGRAP DMUHG IQWKFK RGHUDV2 Z GUP D GHMP LIGH



* XOUDQIRUP DNHVARHI RTBZ Q) UHSLAHQIRQY DG Z DDA
D ,VWD/\KHSRZ HAR HQMULQR DQGSHIRP LWRED) DIRQYXQEHAKLY* XOUDQKH
E ,VWWD/ANHQDOGHHADY FRERUIDMIANRQVR DAKR U] HWWHHQN QR DQG SHIRUP DEFHR KLY XOUIQMHDQG\R FOUY. RUWKHWDQURNRQY DG GVFKDU HWHREDI DIRY/FRQM SORGE. \KLV* XOUIQMH 006

F 7KIV* XOUDQKHLYIW YDIG DG E.QAQ) REQIDMRQHY RIAHEGIQIFFREIFHZ W IW\MP V DQG* XOUIQRUDANGRZ (B{GIH/ DG DI UHH/\KDIR Z GHUKDY DI UH-GAR HQAULQR \KHS JUHHP HONDQG\R CFFHSWKLY* XOLDQMHIQUATDGFHRQWHH
UBIHHQEBIRQY DQG Z DUDQMAY/

I Q) SDPHYA &RQUARURY XOIRURUDQ RKHNXUAV RUGMKDUHILYHRR 2 Z GHULY DYRG-GRUBHGAE-GDVDUIHXOWR LQRYHR  RUMP LOUHYHQV D WHAHOW R * XODRMBTFRAMXHDV L \WHSD P HQNRUGMWKDUIHKDG
QRAWRFRXHG DG E 2 Z GHAKDOEHHUWBG R UHFRYHMWH YDOHRUDP RXQAR \KDYHRXAUMY RUSD P HQWURP * XDUDQIRUDYLL \KHSD, P HQARUGMAKDLI HKDG QRARPEXUHG

7KHICEQNV R * XODQRUKHIXEGHMOTRAQIQ ZD EHUBEG HBDHG QVFKDUHS GP LQWKHGRUDHAMGE

D 7KHIWQMY R 0Q Z OYHJWP HRUQBXOHFHWR* XOIQRURAR &RQUARUR 2 Z GHJ

E 7KHHIHAMY R DQ FRP SURP MH GVAKDLHRUUHBDVHZ KDNRHYHUZ W & RQMRRUE, 2 Z GHURUIQ RMHUSHIRQ

F 6XSHMRQRAP LDIRY LQZ KRBIRUQSIWR & ROMPRUIVVHYLFHVRUIZ RINXQEHKHS JUHP HV

G $Q EWIFKR WHS JUHP HWE 2 Z GURIIQ RKHAKQ) GRHRUGHGRM\REHGRHE 2Z QU

H $Q @NR SRZHJ DRI RUGS DOSHYRDIDN RUFKDQHLQWHFRQANMIRQRUBXGHVRIDQ] DIRQR & RUUERFURAKHICBIDDN R DY) UHBYDQVRQMPVRUREQIDARQ
I $Q YDUDIRQW\WHEFRSHR : RUNRUVHYLFH/XQEHKHS JUHP HMGFOQQ) Z WKRAWIP LDIRQ B\ ZD R D&KOQIH2 LGH)

J 7KHIP HIEP HQVGRYDIRQ \KSSBP HUWRUH \WMRQR DR WP VRUFRQAMRQVR \KHS JUHP HWE 2 Z QU

K $Q GVEON [GTERW IQRYHA 0 [QWDIRQRUMP (QUSURFHEQIVZ WK UASHRAR & RQMRRU

L $Q WRJIDQ] DIRQ AOPHIQRZ GIKIS P HIHJ FRQRIEMIRQ FKOQHLQWBMY RUCNHDUDYHP HQAQUASHRWR HWWH G RQUERRURU* XOUDQRU

M $Q DAIGP HWR \WIV* XDIQAHRAHS JUHP HQVRUKHIUIQMY RUFDIRQR Q) P RWJH SBEIH AOLIHRURKHHIRP ELDGFHRYHURUIQUASHANR MY+ XDUIQAHRNHS JUHP HQWRUIQ R 2 Z GHVUWKWRUEHHIWXQGHRU
SAKOQARMY* XDIQMHRAHS JUHP HOVRU



N $Q [PAVRP IWIRQ P DARURAKLQ) Z KIFK EAWRAKLYEHANRD  Z RX@UHEFH UHBPDH GMVAOUH GP QMK RUDTHAWIQ. R * XOUBQRUV REQ) DINRQYXQGHMAY* XODQRH

© KRR Z GHIV Z UMW FRQHQVGRAR EHXQUDRIED Z WWKHTS FROBURHGRUGHD HG * XDDQRUMKDIIGRVRQYH  \HID GDHRMEQM HJW SURSHMFYRUDAHMR DD 3HYRQWR\KHH WQARDAKAK FRQYH DGFH \DB1 GDHRMIQUHJ
FRX(@ KDYH D P DMIDCDGYHYH HI HARQ* XOLDQRLV CELNY \R | XOLAIW REQI DNRQY XQEHUWY* XOUIQRAH 30 DAIDO7 IDQUANRY ) RUWHDRAIGFHR GREWD\IBIR SURSHW DAHVRUS 1 LIDM/| RUP DNAMDDHLQ DQ 0P IV BRIW
WIQLRANRD D B * XDIQRURU E B\ DQ$ IIIDMR * XOIQRUKDDGRAEH FRQUGHIHG DO DAMIND? UIQRIRQ DV (R Dv* XDIQRURUDZ KR RZ GG \KEMADY R * XOIQRUWFHYH/ODR \WH SURFHGY 1 URP \KFK \OB1 , QFDHR D
SIRSRHG 0 DAUDO7 IQIANRY * XODQRUNKDIDSURYIGH 2 Z GHUZ W HDRITE®! DSYDEFH GRIFH R \KAK SURSRVHG 0’ DMIIDO? WDRQUIRNRY * XOLIQRUNKDEDWHY P HHAZ K 2 Z GHUDQG SXWXOQMIR D Z UMWY FRQ LG-QIDIDN DIWHP HQVZ L
SIRIGHR 2 Z GUDDGHHADY (QRP DIRQ UDRIED WINHIRGE 2 Z GHJ HIDAQ) WHSIRSRHZ0 DAMIDD? RLRNRQI RAKHSXERHR BFHYIQ) 2 Z GHIVZ UNWH FRQHQAR KK 0 DMIDO7 IDQUERANRY QG DY GARUEHE CERYHVKK
FROHMKDIQRAEH XQHDRIED Z WKKHIE FRBVRHGRUGHD HG ) RUWH DYRCDGFHR  GREMKAK URXMRIRQ RQFRQH DRV VOBV BV DG\ HY \KDIUGRXGH FRQH DRV VOBV BGDHY RAMDQUHY\R* XDIQRVS 1 LIDM/
RKHANMIQDQ R * XOUDQRUIVZ KRID RZ GHS\KEMGDUH/

$ @ED P HIVXQEHAKLY* XOLDQMH\KDTEHP DEHVR\KHCFFRXQASHAL LHGLQWWH UHBYDQAG-P DGR \KHS JUHHP HQADQG\KDEHP CCHI BHR 0 Z WKRTQ) RUGHBAIRQDNG* XOIQRMKDOTKDHQRUWKAR VHARI GHAIRQ CEDMP HY
RUFRXQMFIIP H F-BWRAKRHUIKWIW] HIVHYRQEHKDD R & RQMPRUXQEHARHS JUHP HQV

$Q QRMHVRUFRP P XQFDIRQ/VR EHP [EHE, * XDUIQRURLZ Z GHARWHRKMHUXQG-URUIQFRGHRAIRQZ VWK XOUDQIH\KDTEHIQZ UMEY DQGP DGHRWWHRKHUDAKHI RTBZ 1Q) DERHAH/
2 XDDORJ
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$Q QRMHRUFRP P XQFDIRQGHIYHHGRUP DEHE, RHSHYRQVR \WHRKHXQEHAKY* XDUDQRMH\KDQEHH | HAYH
D ,I B ZD R IDAIP 1B Z KHQUHFHYHGDVHIGHA-GE FRQIP DIRQ RU
E ,IB ZD R GWZ KHRIVKDY/EHQBI VDAKHUHBYDQAIGAHY

$Q SRMMRQR \WV* XDUIQAH Z KIFK 1V SIREWG LGBI00 LQYDNG RUXGHI RUAHEG 1Q 0 MUMGRIRQ LV LGH I HARYH D/ \R \WDAMUMGRIRQ RQD \RWWH H \WOAR \WH SURKIENRY LABIDIW LQYOIGW RUXGHI RIFHTELOW DQG Z LAQR)
IQDICDMOR RAHUSIRYIMRQR \KH* XDIQAH\R (RQ) D/AKHP DMIDCEXSRAVR \MV* XDIQMAFDQEHGHMP [GHGOQGH | HANDMG

* XOIDRUMBD SURP S RQG DG S0 W2 Z GHMWHDP RXQAR DOFRW RKOJH/DQGH SHOWHYIGRXUWHGLQ FRQUHANRQZ W \KHHI RIAHP HOARUH HIAVHR Q- UWKWXQGHNMAY* XDIDQAH
1RIDOUHWH HAVH QRUGHD: LQH HAMQ) DR WKWRUUHP H3 XQG-HMAY* XDIDQIRH\KDORSHDMDYDZ OYHJ QRUMKDD) MQIGIRUSDMDCH HAVHR 0Q WKWRUWP H3 SUYHQADQ | XUWHURURWHUH HRVHR D) WKWRUUHP H3

7KYV* XODQAH\KDOEHIRHGHGE DQGFRQMKHGIQIFR EIFHZ W \WH@OZ VR \KHWBMR 7H D/Z MRWINGQ) HIHAAR DY ARFHRUARI QYR Q7 SURYIMRQRUUKBIWDAZ RXTE FOXOVHWHDSSIFDIRQR WHAY VR D) MUMGRNRD
RKHANDQWHWIMR 7H DV

$Q FOP Q\SAM FROMRYHY GIIHHEFH GMIUHP HQWVRUJUHYOGRH R DQ DQG HYHY NGB RUWSH Z KHAHJEDHG RQ FROMPWVRWMEIMM UHIXIIRQ RURKHZ M DUIMQ) R FRQGHAKG Z W RUBHDIY 1QM) ZD \R\KY
$ JUHP HQVIGFOGQ) \WHFRQUAKAIRY YOIGW LQMSUABIRY \WIP LGDIRQ HY RUAHTELQN RUEUHFK R \MVS JUHP HQV 3 NG \KDOEHGHAG-GE 11QDONGEQAQ) DUEWDIRY 6XFK DEEMDNRQ\KDOEHKHG Q-+ RMR 7H DV XQBW
RKHZ MHOJUHGE. \WH3DMWY \KODEH OGP IQUMBG B\ WH' DAV 7H DVRIFHR \KHS P HIFDQ$ IBWDIRQS WRADIRY *$$$° DQG\KOD H A-BAD/RKHZ MHP RAIFG B \MVEHURY  EHIRHOGE WHS $ $1VE&RQMKAIRY
, MY $ UAWDIRQS XBVDQ50 HADIRQ3URHEU LFOAQ) 3URFHBUWIRY DUH &R SB] &RMMKAIRY' VXMW \KH3$$S$ 5XBV 7 KHDEWDIRQKHBEXQGHMY* XOIQM \KDREHGAGGE W DEWDRY DSSRQMED/
IRTBZ HFK 30W\KDOEHSHP WG\RFKRRHRGH  DIEMDRU DQG\WWHWR



DUEMDRLY FKRHDE \WH 3 DM \KDEDFKRRH WH\MLE DEMDRULQ CFFRUEDGFHZ WK \KHS $ $ 5 XBV Z KR Z LEVHAYH DV\KH FKOLBHIRQR \KHWEXQD, | &RQUPRUDGG* XOUIQRUDUH ERK SO/ \R \KH CLEMDIRY \KHQ & RQMRRUDG
* XOUDQRUKDIIFRIBRAMHD CESRIQARGHDEWDRL 052 Z GHAKDOLESR QAKHVHRQG DLEMDRU DQG\WHWMLGZ [EHCSSRIQAMGE. WHILLKAITR DVVHWRWK CERYH 7 KHOUEMDAUY \KDTGHAP LGHWKH U KWDQGREQIDMRQVR \KH3 DM/
CFFRGQ) \R \WH\VEVERIYH @Y. R \WHWBMR 7H DV H FOGQ) IWFRQIPAR Q7 SUCASBY D/Z RXE D FRAWRUWHWIIM R 7H DV SURIGHS KRZHYHJ WH QY. DESOFCEGI VR \WH YDIGW R \KH DIEVDNRQ FIXH \WH FRIGAAR \WH
DEWDIRY LFOGQ) BRI DFRAWRUSIRIMRIOWHP HAH/ WHHIRA-P HQAR () [ OGOQG0Q RMHUTDHARQR DEWDMRQQY. RUSIRFHSUH\KDTEHWKH) HOHICS EWDNRQS FW 8 6 &$ T, WKH/FRFHQQ) WHDEWEQY
R DP DMWULQG\VSAM\KDIEHG-AGGE DFRXWZ W SURSHUMUMGRIRY 7 KH3DWA/VKDTEH HQN@G\R HY IHIQU-DRIEBIGVARYHY  (GFOGQ) WHUIKWR SIRGAIRQR UHBYDQADQS P DMIDOGRAYXP HQVE! \WHRSSRUQ) 30W DG WH
UWKWRINHG-ERURQY/ WDRIED TP WGLQQEP EHJ WP HDQE SOFH SURMGHG\WDWQGR HYHQNKDTDQ 3014V EHHMBG VR UH XVHWR SURGKAH UHBYDQADQE QRQ SUYLGD HG GRAXP HQVRUFRSIHVAKHIR BXHAMGE. \KHRKHUZOWY Z LKQ
\KHWP H P IWHADQE \R \KH H WQABTXUWG B RE-UR \KHOEMWDRUY $ @AWY HIDEQ) GVRYHY \KDDEH SRR S® WARYHGE, \WHDEMDRUY 7KLY DIUHP HQAR CLEMDM 1V ELQAQ) XSRQWH 30MKY DQG WH \KFFHARY DQ5
SHP WGDMIQVR 0 R \MHP $ WAWHUZDWIVRSIRQ DY RKHUZHYRQP D EHMAGHG DV OQOEAWREIOEIW\R 0 DEMDIRQFROGANGXQEHMYEHURY  SURMGHZWDWKHSDWY \R EHNIGHGLYRUP D EHACEBIVR HIKHU3OMV 1Q
FRQGHAIRQ Z W DDRUDQ. SOWR 0 ' IVSXWM EHEHHQ \WH 30 * XOUIQRUDI Y XSRQ2 Z GHIV HBRNRQ \R \WH VQE-UR & RQMRRUDY DQ DEAWREIOSOW \R ) DEMDIRQ FROGAKG XQHAMY 6HARY DGR WH MIQEHUR
* XOUDQRUR DD DEWDMRQEHE HHQ2 Z GHUDQG & ROMPRUDIMQ) RUWR RUHIMGY \R\KH3RWRANS HIXHVI RUNIGEHUR & RQMERARLIDY DQ DEAWRCDOSOMY R WHCUEMDIRQ EHE HHQ\KH3DMEVP XWEH\KEP WKG\RWHS $ $ ZIWMQ> €
> @ DVOWMHHAEDKP HQWR \KHSDGHD IGFOGQ) \WHOESRQR HOAWR \KH\MLG DIEMDRUDQG WHUARGMRQR DQ AKOEBQIHVIRUFDAH ) RAKHVHBAIRQR DIEEMDRLYIQD) DEWMRQLQRMGQ) RHRUP RHR &RQURRUDG
* XOUDQIRL \KH 3 DM DI UHH\WDA RQUPRUDGG * XOUDQRNKOEH FRQUGHIG DVRGHSDW 7 KHDEWDMRQLY. DG\KDOEHI (QOIGEQAQ) 1QZ UM \IGHGE DUDEWDRLY DG \KDODWIMWKHUHDRQYXSRQZ KIFK \KHLZ DG\KHIR 1V
EDHG 7 KH3DWA/ D) HHWDAMGI P HUWRQWHDEMDIRQLY OGP D EHHQMIGE D) FRAVKDYQ) MUMGRIRQWKHER

7 KLV* XOUDQAMH FRQU AN/ \KH HAWH DI UHP HUAR * XDUDQRUDG2 Z GHUZ W UASHRVARWWH \XEMPNP DRMUKHIR DG \KSHYHGEHY DOBURUD) UHP HQV GHIRIDNRQY DG XQGHIBREQIY ERW Z UMK DG RUDD EHET HQ* XOUDQRUDQG2 Z HJ
Z WK BASHRAR WH\XEMPNP DARUKHIR

7KY* XODQAHIVARBD | RAKHEHHIWR 2 Z GHUDQS W UASHARYH\KFFHWRLY DG SHIP IWHG DAMIQV DQGMY * XOUDQAH\KDIGRARKHE IVHEH GHP HE\R FRQHUXSRQRUJLYH\R DY REHAMLGSOW DQ WPHR FIIP  UHP EXYHP HQIV
FDAHR CANRQ RURKHJUIKWH F-BAVSIRMG-GIQEHARY  KHER

7KV* XDIQAHP D EHDAIGHG\R REHUZHYIRQVRID XSRQWHSURLZ UMK FRQHAR \WHQRQ DALIQQ) 30V KHIHR H A-SAKDAZ Z GHUP D DAMJIQWMY* XDUIQMVRDQ R WS 1IIDM/E SIRMAQ) GRIFH\R* XDUIQAU ) XUKHP RUH
2ZGHPD IRAHSXIERHR SIRMAQ) ARIDMIODALIQ SBEIHOG RUWQADVHXUMY LOMBWANQWKY* XODQKHVR DY / HIGHUZ WKRAY XOUDQRUVARQHQM  KHRGX® DA QHGLQIFFREGHZ MK WHIRHIRQ) \MV* XOUIQAMA\KDOEH
AQAQ) XSRQDEG\KDTLQUHWR\WHEHH WA \WHDMIGH SIRMG-GWDNQ DAMIGP HAR * XDUDQRURU2 Z GHUSXWXOQARWMYEHARY  \KDWQRAMHIHYH* XOUDQRUR2 Z GHU DVESSOHE®! R DQ R IWREQ) DARQYRUCCELOMYXQEHU
\KLY* XOUDQRH $Q  DAIGP HQAGRNIQ DFFREDIFHZ W \MY6HAIRY  \KDITDEH YRLG DQ5 Z MWRAWRUH RUH | HAW* XDUIQRUKDID RQ RUEH RIH IMAOGHR 1 73 XQEHUWHS JUHHP HQVHQMUIQR 0 CFNGRZ BGIHP HQADQE FRQHQAZ LK
| HEGHIV FRODMDCD HYMAXEVERQIID [QWHIRP R 6FKHXBI8  \RKLY* XOIQMH DVP D EHCP HIGHGP XBAYP XBEAVAR FRQRP \R\WHOANGRZ GGIHP HUNIGFRQHQVRP DIUHGE & RQMRRUXQEHANHS JUHP HQV



* XOUDQIRUDANGRZ BGIH/ DQG DIUHH/ WDAR Z GHULY HQ@IG \R \KH EHGH VR \KY* XDUDQH DQG \KH FRYHIDQV JXOUDQKHY 1QGHP QU¥Y QG RMHUSURP VA/WDADUH JLYHQ DG P DEHIQIVE * XOUDQRU Z WWRX2 Z HUKDAQ) MIGHS MY
* XOUDQKH

7KV* XDIQAMHP D RQD EHIP HIG-GE DZ UMKQDI P HQADMWMIGHSE, RURQEHKDID R ERW2 Z GHUDJG* XOUDQRU

7KY* XOUIQRH \KDIDARQMXH LQ | XTI RIAH DG HI HVKQIDDMR WH * XDUIQM-G 2 EDIDMRYY R & RQMPRUXQEHIWHS JUHHP HADQS DIOREDIDIRYY (CELMN DG JXODQAH/R * XOUDQRUXQEHUWMY* XDUIQAH KDYH EHHQ I XOLGBG RU
RKHZ MHUARYHS DAZ KIFK SRQAKY* XDUIQMH\KDTH SUHR IWRZ QWP VDG \KDIEH UHM.GHG VR & RQURRU

* XODQRUKDDRATNHDQ SKRRUWSKVR 0Q SOYR \KHBECELGH3DW) CAMNYRUWHE\EIH ) CRAMAY WKHD SN UHBDH DEYHINHP HQVSXETAW P DMIDD | LGRGRDOGRRXP HWRUMP (@UP DWURUSOMASDMIQD P HADLQMYLHZ
KDAP HQIRQ/RUUH HYVR\KH: - RUNXQEHARHS JUHP HQARUDQ. SOWR \KHECELGH3DW) CROWA/RAHE\IIH ) DRLONYZ MWRAMHSURUZ UNHQFRQHAR 2 Z GHU* XDUDIQRUDANGRZ BGIH/ DG DIUHH/\KDA2 Z HAKDRIEHUHTXUG | 5P
WP HVR\WP H \] P CNHGQVFRERKUAY/ QG SUAN UHBDVH/ DG CESIFCEGH  LAQIVZ W \RH6( & 1Q DFFRUEDGRHZ (W CESIFLEGIVFRXUME @ V \WDV2 Z GHUBHIHYHVIQJRRG | DM DUHUATXUHG R, $ SSIFCEGY/ 7 RAKHWXGVR 0Q WRENH FKOQIH
|| DR KK QVRRKUH SUAV UHBDVH RUILAQ) IGFOGH/ D) UH HIHGFH\R * XDUIQRU \KHQ 2 Z GHUNKDIDSLRYIGH DV P XK QRIEH DV 1 SUTRNFCEGH R * XDUDQRUVR SURYLGH IMZ WK 0 RSSRUMQW \R FRP P HQVSIRYIGHG KRZ HYHU \KH [LGIC
GHMP LCDIRQ\KDUP 0QZ W2 Z GHU* XOIQRUIANGRZ BGIHAKDAR Z HAKDIEHUHIXALAG URP WP HVR\WP HVR P CNHILAQIVIQRRP SIDFHZ W DSSTFCEGIVHXUMEV @Y V LGFXGQ) DFRS. R \MV* XODQKH

SSLIDMHSIHIRBZV@
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YHAMD* GEDD( G\, F  \WH2&RQADRNMY 30UV KHIE CRNGRZ GGIHV\KHH IMMFHR  EXWKD/ QRAUHYLEE HG \KH &RP P RQ6HRXUM CG$ FFRXQUS JUHP HQVGDAG DVR SBEEEEEB@  SBB@DVIURP WP H\R WP HIP HGG
\XKSSBP HQMGRUP RAILHG WH3 &RP P RQ 6HRXUMY DQG$ FFRXQVS JUHP HQW TP RQ) 6CELGH3DW/ [TXH CFURQB\BHY / / & WH3/ RDQ3DUNV DG >BRERREREN VHRXUMW WKRH LQVXFK FOECAW \KH3 6HRXUMY 7 UMAH | ROWHEHCH IVWR
YDUROW\HRXUHG SOMA/ FRIBAIYHD \WH3 6HXUHG3DUWY  SURMAQ) [LQDGAQ) \RWH/ ROQ30WV>DQGFHIBIQR W LADM@OGGKHIE H HRAM/ARLYS FNGRZ GIGIHP HQADQG 8 RQHYS JUHHP HQMKHS & RQHQN DGDIUHVDVIRTBZ V

7KH&RQUANY) 30W KHIHE DANGRZ BGIH/DYG FRQHQNVIQFFRUEDGRHZ W WHWMIP VDG FREMIRQY VR EHBRZ \R\KH/ RDQ3 DMV SBE) HOYG FRIDMICDAIGP HQAR DT U KWMYEH DQG LQMAXNG \R DQGXQEHU BXV
QRWH A-BADY SIRVGHG KHIHQ W REDIDIRQY QCELDNA/ RUGANA Z WK UASHRAMR \WH 30UHQA XOUDQKH CDMG SBBEEEB@  SBB@WH3$WIGHES$IUHP HV  JIYHDIQ UAGHRAR \KH/ XP'S 6XP 7XUQNA $ JUHP HQNRUWH ( QILGHHIQ)
SURPXUHP HQADQG &RQMKAMRQ R WH BCEIGH3DW/ 1% 6\BIH  / ITXH CRANRQ 3URWAWCDRG D/R >BEBEEB@  SBB@EHEHQYH-AND( GHI\ ,GF DOG\WH/ RDQ30W DVCP HIGHG UANBAG P RALHG RUWKSSBP HQMG B FKDQIH RGHURU
RKHZ NHDV SHP IWHGWHIHKQEHU DG LQHI HAWURP WP HVRIP H \WH? ( 3& &RQUCFAW \R\KHBHAXUMY 7 UAKKH SXKOQAR \KH& RP P RQ6HRXUM DIG$ FARXQ/S JUHHP HQWV& DEMI HG WP VX\HG EXWRARKHE VHGHIGHG KHIHQ\KDOKDMH
KHUASHRMHP HIQQIVDAIEHG\R VKK WP VIQWKHS WIGHES JUHP HO

7KHERQUAIG) 30M BBIHHQVOGZ DUIQVD/R \WHEMKHIR D/IRGZ V

D 7KHERQAIRNY 30W LY DFRERIDNIRQGX® RUDQ] HG YDIRD H MY DIGIQIRRGMBREQ) XQG-UWH@Z VR ' HDY DH LVDXKRU H5 DG TX0M LHG\R GR EMQHW 1Q DOMUNG ARV LQZ KIFK \WHCDMUHR \KHEXMCHY
FRGAMSE WP DNHVAXAK TXO LFDNRQQGHHADY  DIGZ KHHIDOUHWR\R TXOM\  KDVRUFRX@G WHDRQIED EHH SHAKMGWR KDYHDP DMUDCDGYHYHH | HAWRQIWI LADADCARQAWRYQ RSHIDARY SIRGHAW \If HVRUBXMCHN

E 7KH&RQMANY 30MV 1V RNQYIRDMRQR [0 $ SSIFCEGH/ [¥ RUMGIP HQMQMIGE! [Q * RYH.GP HQIUD QANKP HQBII Z KIFK YIRIMRQY LGBYIGAD RUIQWWHDIIUHIDM KDYHRUFRXGS WDRIED EHH SHAMG\R
KDYHDP DAMIDCOGYHYHHI HANRQIWSHIRP DFHR Q. RED DARQYXQEHARLY & RQHNRHS WIGHGS JUHHP HQV7 KHHDUHQR (B CORUDLEMDIRQSURFHHAQIVRUDQ. SIRHHAQ) B RUBHRIADY * RYHGP HED QAP HQBIW QRZ SHAQ)
RU \RWHPXUHQATRMIONGRZ GEIHR \WHE&RQAMRIY 308V \KUHDAGHS DI QWAKHE RQUAIG) 30V \KDMI DOHYHD GHMP IGHG FRXEBUDRIE®D EHH SHAKG VR KDYHDP DMUIDCOGHYHH | HANRQIW ROV \R SHIRP XQEHAMY & RQHWRU
WHS WLIGHES JUHP HQWV

F 1 RFRQHU\RUCESIRYICR RURKHUCANRQE. RUDQ QRIFHR RUILAKGY Z WK D * RYHGP HQBD, QAKP HQEIMN H FHEAKRH SUVIRA® REBIGHS Z DV UHIXLAG LQ FRQGHAIRQ Z W \WHH HXMRQ DG GHIYHY B\ WH
&RQUAIG) 30W R \KHS WIGHES JUHP HQVRULY BTG LQ FRQGHAIRQ Z K WH H HPXAIRQ DQ5 GHIYHY R MY & RQHQVRU R \KH ERACRNDORXUHQANGRZ GGIHR \WWH & RQMIRNY 300 WH SHIRP DFHR W REQI DARQY XQGHU\KLY
&RHW

G 1 HWHWHH HRAWRQDQG GHIYHY R \MY &RQHAIQG\KHS WIGHES JUHP HAR. \KHE&RQURIY 30/ \WHFRQUXP P DIRQR \KHWIQURNRQY KHHQFRQAP SIOMGE, \KH&RQMRMY 30V QRUFRP SIOGFHZ W WH
WP VOQGSIRYIMRQVKHIR B\ \KHERQMRIY 304V Z 1O



L FRQCANZ W UAXONQDETFK R RUGH DXOMQEHU RUBTXUA DR FRQHQIVRNHKDQ FRQHQVODHG REMEGHS QG WRHSHP W QFHQHY CESURYDY FRQHQIVOGH HP SWRQY/\KDARH & RQMFIY 304V IV
SHP WG\R REEQIQWHRBQ FRAHR BXMGHWIQWHSHIRP DIFHR W REDI DIRQ/ XQEHKHS WIGHES JUHP HQVXQEHU $ WHAKOWMURUE! Q¥ VR WHERQMAMY 30W % [Q $SSITEG/ ¥ & DQ RGU
Z UMQMGANRQRUG-FIHR D) FRAVWSSTFCEGIVR WHERQURIY) 30W RJ' Q. DIUHHP HQARULQUAKP HOAR Z KIFK \WH&RQAMIRMY 308V LVDSOW RUB\ Z KLFK WY ERXGGRUR Z KIFK IWRUDQ. R W SURSHW RUDKHNLY
\VEMPNIQ D \KFK FDVH XQGHUWKLY FIOXH L \KDAKDY RUFRX@ WDRIE® EH H SHAMS \R UAXONQ D P DMIDODGYHYH HI HAAKSRQ WH CEAW R \KH &RQUIANY) 30V \R SHIRP W REQIDIRQY XQE-UIWKY & RQHAIG \WH
$WIQHES JUHP HQVRU

L UAXONQWH FUHDNRQRULP SRIMRQR RUWH RED) DINRQ\W FHDIMRULP SRH DR @HQ VHRXUW LOMIWVAKDLIHRUHGP® BIBFHXSRODQ R \WHSURSHIW/RUDMVR WH&RQARNY 30%/

H 7KH&RQUAIG) 30 KD/DOGHHAY SRZ HUDYGDAKRIW \RH HXM GHIYHUDQGSHIRP (WRED DARQY XQGHMLY & RQHMQEWHS WIGHGS JUHP HQMKHH HPWIRQ GHIYHY DQGSHIRP DFHE \WHERQUERMY
300 R WY &RQHNIG\KHS WLIGHES JUHP HUKDAHEHHQ GX® DXAKRU H3E! DIIGHAHADY CRIRQRQIW SCWDQG MY & RQHAIG WHS WL GHE$ JUHHP HQAKDYHEHHQ GXO® DQ5 YOIED H HRAMGDQGGHIYHBGE WHERQMRIY 30M DG
HOIFK FRQANMMY D G000 YDIG DQG HQAQ) REWDIRQR \WH &RQATRNY 304V HY RIFHEGHLQ DFFREIFH Z W IW\MP V' H F-BWDY \KHHQ RIHELOW WHIR PD EHQP WG E EDQNXOM IQRYHR  HRUDQ] DIRYRUP RIDRUXP RURKHU
P LOUQY VDAY \R\RHHI RFHP HOWR FUG\R W WKWIHHD® DGR JHHIOSUGASBVR HXW 7 KHHOHGR IP HIEP HOV P RAILFDIRY/RUNKSSBP HOV Z KHAMHUB. Z DYHU FRQHQARURKHE VH VR \KHS WLIGHGS JUHHP HQAHKH)
RICRUZ UMW

I 7KH&RQMAMY 30W LV IQDGADTD \RYHQVEGIR SO DOG-EVD/\KH P DXUH DG SRAHKAY K LAHAZ RINGQ) FDSIOR JXOIQAH\KHFRP SBURQR \WHZ RUN XQGHWH ( 3& &RQMPNIQG SHIRP (W REQI DR/
KHKQEU

J 7RWHERQURIG) 3DV FXUHQATRWDCNGRZ BGIH \KH/ RDQ30W D KDVARP STHGZ WK DTFRQAMRQY SUHFHE-QAHTNXLG\R EHFRP SIHGZ W B, RURQEHKDD R \KH/ RDQ3 DWW RQRUSURAR\WHCEDMKHIR . SXUKIQ)
VRWKHS WIGHES JUHP HADQG E IVQRAQGH DXOXQEHUIQ. FRYHDQWRUREDIDNRQR KHS WL GHES$ JUHHP HNDQG GR VKK GH DXOWDY RERXUHG SUR AR \WHCDMKHIR

K 7KH&RQMAMY 30MV 1V R IWFXUHALRNDONGRZ BEIH 1Q GH DXOKQEHIDR. FRYHIDQARURED) DINRQ KHIKQEHURUXQEHUWHS WIGHGS JUHHP HOADQE QR VKK GH DXOWDY RAFXUHG SUR AR \WHCDMKHIR $ 1\
JIVIQY HIHAVWR WH SB{EIHDQG DAMI QP HQNH HIBG\RIQSDIIWEK. DG ONMUILYIQY H I HRARWKH FRQUHR KK SBEIHDQGE DAMIGP HAB. \KHE&RQUERIG) 300V VR WHPXUHMNRMIONGRZ GGIHR \WHERQURAY 30W D \KHHH MVCR
HYHQARUFRQAWRQ\WWDAZ RX@ HWKHULP P HADMY RUZ W \WHSDADJHR WP HRUJIYIQ) R GRIFH RUERIN. HQM®! H\KHUWH & RQMRNY 30 RUWH/ RDQ 300V VR WP QDM RUVK\SHG LW REQ DMRQY XQEHWKHS WIQHGS JUHP HQVDG E
WHHDHQRRDP V H FFBVRURQJIRQ) P DAY OAMGIQEFKHE®! \R\KLY&RQHIMKDP D EHRP HFKDQ HRBHYAVRKHS WLIGHES JUHP HOVRUUWKWR VHAR | SHIGQ) B\ 0 S \R\KHS WIGHES JUHP HQV

L 7KH&RQMRNY 304V O LLP VWDAMKDY QR Z UMK GRIFH RUPXUWHQACRXOONGRZ BGIHR DR SBEIH RUDMI QP HOABHIMYH VR \KH WIKWAYEH DG LOMMXMR - \KH/ RDQ30MV 1Q R DG XQEHIWHS WIIQHGS JUHHP HA
RKHWDQWH SBGEIHDQG DM QP HQAH HIHG\R LQSDIIUDBK



D ) URP OB OWANHGDMKHIR DG XQBW QG XQMDKHE RQMAIY 30V \KDIKDYHUHFHYHG Z UMK GRIFH T URP \KHEHRXUMY 7 UAKKH\WDARHTHQR \RHERP P RQEHRXUM DQG$ FFRXQIS JUHHP HQMDVEHQUHBDFGIQ
I X@OQG SIRMG-G WDNIQHHAR GHIXOR \KH/ ROQ 30V \KDTKDYH RFFXUHG DG LV FRQIMAQ) SXYKCAR WH I LGDGAQ) GRAXP HQIVH HRXWG LQ FRQGHAIRD Z W WH & RP P RQGHRXUMY DIG$ FARXQVS JUH-P HQMKH B HRXUBY 7 XWAH\KDT
KDYH \KH I XEUIKADQG SRZ HWR HY RIFH GUHA® DIDQUAKH & RQUFIY) 300V \XEMAAR DOR \KH &RQATRI) 30V GH HQHY DQ5 RMHUU KW XQGE-UWHS WIGHGS JUHHP HQNIQ CFFRUEDGRH Z K \KH\MP V\WHIR  DIOREQIDMRQVR \KH
&RQUAIG) 300 XQEHMHS WIGHGS JUHP HADQG RKHZ VHVR H HIFVH DIUHP HAH/ \MHIHKQEHUDQE R P DNH DGR D5/ 005 JLYH DIGRIFHY DG P DNH DIUANXHIV UTXUHG RUSHP WKG\R EHP DGHE \KH/ ROQ30WV XQGHMHS WIGHS
$ JUHP HQADDIQLFFREDGFHZ W \KHWMP VAKHIR - SURMGHGWDACR KK SHIRIP DFH\KDDEH FRQANKHG D/DQDWAKP SIRQE! \KHBEHRXUMY 7 UAKMHRUDQ 6HXUHG3OWY R DR FRYHIDQV DIUHP HQVRUREQIDIRQVR! \KH/ RDQ3DW XQGHURU
IQUASHRWR \WHS \WIGHGS JUHP HAVH FHEVIR \KHH \MAKHS WLIQHGS JUHHP HQAKDTKDHEHHQH SUAX® DAXP HGE! \WHEHRAUMY 7 DMAHSXWOQAR SODIWSK  KHAR $Q CRARQVIAHRE, \KHEHRXUMY 7 UKAHIQCFFRUEDGRHZ WK WY
SODWEK D \KDOEHEIQRQ) RQWH/ RIQ3DW/ , | \WH&RQAMRNMY 304V UHFHYH/DQ G-P DB/ GRIFH/RUUTXHIVP DCHI URP \MHBHRXUMY 7 XWAHLQ CFFR EDFHZ W MY SODIWSK D Z KIFK DHARQ QRN Z W \KDAP DCHE \KH/ R
30UV \WHEHRXUM 7 OXMAHIV G-P D05/ QR DQG UHNXHAVVKDIFRQARCRYH AKRHFRQ QR GHP D05/ GRIFH/RUHNXHAVP DCHE, WH/ ROQ30W

E 7KH&RQUAIG) 30 D) BHARDAVIGRAMIP LDMRUVK\SHIG IWRED) DIRQY XQEHAKHS WIGHES JUHP HQV

1 REZMMIIEQ) ) SIRMRQIQWHS WLIGHES JUHP HQAR\WHFRQADY [QWHHYHAR DSURSHUDWLI P HUWRUGRYDIRQR! \KHUL KW DQG REQ DIRQYXQEHARH( 3& &RQAMFR DWLLGSOIWY RUQWKHHYHQAR \KHH HXWNRQR
DG ( 3& &RQUFVEXVKIQNR WHWMP VR SIDIWEK R \WDAFHWEQ CANGRZ BGIP HQADQS FRQHQADI UH-P HQVCDMG SBEBEEEB@  SBR@EHIT HHQYHAMD GHU\ |, GF DG WHBHRXUMY 70MAH \KH &RQUIRMY) 308V Z LOHQMIQR DQE
DI UHP HQAZ L\K WWH G HRXUMY 7 UXH RU DAKH 6 HPXUBY 7 UXAHIV UHTXHUVZ LW \KH 6 HRXUMY 7 UAMAHIY QRP LGHH HIHRIYHDYR \WH QDM R \KAK DI QP HVQRYDINRQ RUH HRXAIRQ Z W \XEWSQID \KH \CP H FRYHIIQN DIUHP HQV \MPV
SIRVMMRQY DG AP WIANRQY DV CLHFRQEIGHGLQWHS WIGHES JUHHP HQVSURYGHG\KDVWRHE HRXUM 7 XMAH\KDTKDYH P DGHD UHTXHANR WHERQURMY) 30W IRAKK GZ DIUHP HUZ MMQ>  @>  @QD VOMMKHGMR \KFK DAMIGP HY
RUGRYDIRQR! \KH( 3& &RQMPWRUH HXMRQR DQHZ ( 3& &RQNFW

3URMIGHG\WDNDQ HYHONR GH DXOB. / RDQ 300V VKDIRIKDYH REFXUHG DG LY FRQIQ) SXUMOQAR \KH I LQDGAQ) GREXP HOVH HRXARG LQ FROGHRAIRD Z WK \KH & RP P RQ 6HAXUMY DG$ FFRXQYS JUHHP HUMKH & RQUAIG) 300V
DUV \KDIRH BHEXUNY 7 UAMAH P D EXVWKDIDGRAEH REDIDMG AR SXUKDQMR WH WP VR \WH &RP P RQ 6HAXUMY DIGS$ FFRXQUAS JUHP HADWKP H RUFDAH DR SXUKDHJDADY. | RUFRERAKUH VOB RUDQ. DAL GHH RUWEQV HIFH XQEHUDQ
LQNKP HINR DALIQP HUMRMIQUHIQ@HK R | RUFRERKUHVR DAXP H DR WHULKWDQGIQRANNR \KH/ RIQ3 00V WHIHI\MUDUMGQ) XQEHAKHS WLIGHES JUHHP HQV, | WHUDKWOQG QMM \KH/ RIQ30MV IQWHS WIQHGS JUHHP HQAKDD
EHDRXP H5 \RG RMBQI HIHG DY SIRVIGHGKHHQ \WHY\WHERQUIRG) 30 \KDTFRQIMHR SHIRP W REDI DIRQYXQEHAHS WIGHES JUHP HQNQI DYRUR WHDWKP LQ) SOV DY/LL \KFK SOV KDG\KHHI\MUEHH QP H3D/\KH/ ROQ30W
XQEHRHS WIGHES JUHHP HQWZ KHEHRXUMY 7 UXKMH\KDEDGRAINHDRMRQ/ XQGHAMY SODIWSK.  XQITHAAKHLQUDOEVEXYHP HUWR DQ R \KHEHRXUHG 3DMEMI GO/

7KH&RQADRNY) 30V \KO@P DNHD@ED: P HOVGHWRWH/ RIQ3 0V XQEHMHS WIQHES JUHP HOAR B DVWH OFFRXQNEDON VR D SURMR \WH SURWAWARP SBWRQGDM DV QRWIHGE \WH/ RQ
30V RURHEHRXUMY 7 OXMEHR\RH& RQUERIY) 300 6 FFRXQAL CPHIURP &FPPFQGFFX[BN[IZG$FFRQ/$JU+PHQ@9W\IID3F@EFFR(QMR >BBREERBERREERBES Y% 1R



>BEERRERRRREEEER@6Z VG GAMW BB = 3 ; EBB@$ FFRXQML [P H >BEBERRERREEEREEE@S WY >BEERERREAREEREEE@ DG £ RQ DG DWW \KH SURVAY
FRP SBURQEM DVQRNIHGE \KH/ Rnsuwwemmwwmww&mm 3ow >$FFF0<QA1D3HIUP &RP PRQ6HRXUNY DQG$ FFRXQ/$ J UH-P HU@YOQN 1 CP H@ FFRXQAL R >BERERRRRRERRR@S %6 1 R >BEBRERERRERRRAR@
6Z LIV GAHY B B@8+,36 $%5 BB i

BHRXUMY 7OMAHP D \XEMPYR WH\MP VR W&mesmwmsssm/muwmmw P HURAP HVGHALL 1QZ UMY \R\KHERQURIG) 300V $ QSO KHIR DIUHWWDAHFK SO P HQAB. \WH & RPN 3004V \R\KH CFFRXQ!
EDQNR [P RQVGHR \KH/ RIQ30MV 1URP \KH&RQUIAUG) 30 XQEHUWHS W QHGS JUHP HQNKDIDDMI\ \KH&RQUAIG) 300 FRIMSRIAQ) SD P HQAREDI DARQ XQEHUWHS WIGHGS JUHP HQADQS VR WHH WQACSSIETE®! \WH( 3&
&RQUFW

7KYV&RQHWP D EHIP HIB-GRUP RAIIHGRID B\ COLQAKP HQAQZ UM VIGHGE! \KH&RQAIRNY 30V \KH/ RDQ3 DYV DIG\KHEHRXUM 7 UAKKH

7KH&RQMAMY 30UV VKDEDGHDYH R WHEHRXUNY 7 XMAHFRGEXUHQ® Z WK \KHGHIYHY \KHBR \R\WH/ RDQ30W DFRS. R \KHIRIBZ Q) WP VII DQGZ KHYSURMGHGE, \WH&RQATRIY) 3014V \R\KH/ RDQ 30V SXUKDQAR
WHS WIGHES JUHHP HQV D QRIVIFDINRQ SURVR FOGFHIMRQ GRQ UHGHZ DORUD P DAMIDCAKDQ HIQWHIQXIDGFH FRYHIIHUATXUHG XQEHAKHWWP VR WHS WIGHSES JUHP HOV E- QRIIFDIRQR WP IQDIRY F GRIVIFDIRQR \KSHURQR
DOR WH: RN G QRIVIFDIRQR GHIXOE \KH/ RIQ30W H GRNIFDIRQR RIIPV G-P 0B/ CRNRQYRUFDAHVR CRIRQ/DXHWG DI DQUKHE RQUERAMY 304V | RUZ KIFK \KH/ RDQ30MY KDY/IQE-P QIIFDIRQREDIDIRY 006 | GRIVIFDIRY
R UXHAVRUDEMDIRY

7KH &RQUERANY 304V \KDDSURVIGH \R WH 6HRXUMY 7UAKAH D)) LG RUP DINRQ RUGRAXP HIBINRQ DV DRIE®D UATXEWAG B \WH BHRXUMY 7 UAKH LQ FRQGHANRD Z WK WH 1 IQDGAQ) R \KH/ RDQ 30V REQI DRQY XQG-UWH
$WIQES JHP HWGFOAQ) Z MARWIP MR WHIRBZIQ) D DQRIQROR FRYQHOR &RQURNY) 30V PR 0 |RUD SIRUAWLQDGAGQ) Z WK UASHRAR \KH DARRU DIRQ H HHXARQ GHIYHY DG HY RIFHELOW DQ5 RAHUMP LU
OAKHY/ R \KHS WIGHES JUHP HQADQG\KLY & RQHQV E- DFHWWIFDMR DQDXKRU] HGR I IFHUR & RQUIAIG) 30V FHWN LQJ WDWL. DRLP RXQVGAHDESD: CEBIXQEHMHS WIGHES JUHHP HUKDYHEHHQ SOIGRKHAKDQWRHIP RXQVSD [E®
IQUASHAWR \KH PXUHQNQRFH DG 1L QR HHQARUFRGRURQH VAR \KH & RQUIAIG) 300V FXUHQACRMDONGRZ BGIH Z KK FRQUMMMY D GH DX \WH/ RDQ 30V XQE-UWHS WIGHES JUHP HQVOQG F DFRS. R DFHWIFDMR JRRG
WIQEQ) R OGSO P HWR | WDGFKMHE /B \KH&RQMRMY 30MV IMKHGE \KHEHAUABY R 6\BMR ' HOY OH

1 RFHW D) SOW KHHR\KDOEHGHP Ho\R EHGHIYHHGROWHHIMHUR D \WH@MR SHIRQDOGHDIYHY O3G E U G-BRIWGLQDS QWG 6\BIM/3RIMBDEHVFHG-BRIMRY  SRWIIHSUWHEOG UHIMMHG RUFHWIHGP DOUHMO
UHFHSWAHIXHAMS DEUHNHG R \XRK SOV DARKH DE3HW LQAFDMG EHBZ. RUDNXFK RIHUDGEAN DY AXFK SO P D KDYH\WHIHR RIHVSHRILHG B Z UMM CRIFH GHIYHBG LO CFFRUGDCAHKHIZ W XSRQGHIYHY RUUH X\VOOR CFR-BVWGHIYHY 1O
HFK FDHD/HMGH{RGE \WHWHXMQUHFHSW

7 KHEHRXUMY 7 X\WAH




7KH/ RDQ3DW 6CHH3DW/ LTXHDANRQE\WIHY / / &
7H D/$ YHXH 6X0WM
+RAMRQ 7H DV
BKRH> @
(PDO> @
sw> @

ZI\KDFRS R

6CHH3DWV/ LTXHOANRQEMIHY / / &
7H DV$ YHXH 6X0WM

+RAMRQ 7H DV

BKRH> @

(PDO> @

sSwW> @

7KH&RQMRY 30W YWD I\
&IW HWURXBYDG
+ RMRQ 7H D/
s> @
(POO> @

ZIWDFRS, R
UKWDY G\ @

&N HIWRXBYDG
+RMRQ 7H DV

swe> @
(POO> @

7KV & RQHWKDIEH ELQEQ) XSRQ DG KDTILQUHR \KH EHGH VR \KH UAGHRIMWH KFFHXRLY DQ5 SHIP LWKG DALIQVR \KHE&RQUERIY 30V \KH/ RIQ30LV \KHEHRXUM 7 UKk DG WHE HAXUHG 30U SIRVIGHS KRZ HyHU
\KDAKHERQAMRIY 3014V \KDGRADALI QRDQU HAVVILI KW KHIKQEHLZ \KRXWKHSURUZ UMK FRQUHQAR \KHBHEXUMY 7 UARH

7TKYVE&RUHWP D BEHH HAXMGLQRHRUP RIHFRXQMEDWZ (W \KHVEP HH THADY L \KH ML QDMUH/ ARHIAR DG KHIAR Z HIHXSRQWWH \OP HLOWWKP HQA7 KLY & RHNKDTEHRP HH | HARYH DAGKHK \WP HDv \IKH 6 HRXUMY 7 UAMMH
\KDGKDYHUHHYHS FRQMEDWKHIR MIGHGE DOR \KHLQMGHE SO KHIHR

) RUSKBRHVR KV &RQHQMKHWLP 3@ REG@V \KDOP HIQABEUM VXQBWRKHZ MHGH IGHSKHHO

1RIDOHRQWHSOWR DQ SOWRUM R IWDIHQVWH HAVHDQGQRGHD 1QH HAMQ) DGQRARUHR GO Z WK AS-HFWR DR WKWSRZ HJRUSUMIGBIH KHKQGHMDTRSHDMD/DZ OYHOWHIR  \XBEMRAWR DQ
VIMMR QP MANRYY DIGQRMQIGIRUSDMDCH HAVHR D) WKWSRZ HURUSUYIGD HKHIXQGHMKDTBUHOGHDQ . RNHJRUIXUNHUH HRAVHWHIR RAKHH HAVHR 0Q RKHUUWKVWERZ HIRUSUMIGBIH

|1 I SIRMMRQKHIR 1VIQDIGDGXGHIRFHEGIQDY MUMGRIRY WHD \R\KHIXTBWY] WVEHP WKGE) @Z D WHRKHISIRIMRQ/KHER \KDOUHP DQLQI XTI RIFHOGGH I HWQWKK



MUMG ANRQ DG \KDOEH QEH DD FROAKHG R FOLY - RAKH LQAQIRQ/R \KH SO KHIR D/ GO D/P D EHSRMEBIDG E WHIQDIAW RUXGHIRFHEMV R D) SIRMVRQKHIR 1Q0Q MUMGRNRQ \KDIDGRATH HAWKH YDIAW RU
HIRF-EON R KK SRIMRQIQI) RMHUMIMGRNRQ

7KHDIUHP HQVR \WHSDM¥ KHIAR DUHVREBD | RAKHEHGH WA \KH& RQUERIG) 300V \KH/ RIQ30Y \WHE HRAXUM 7 XMAHDQGWHE HAXUHG 3 DMWY DQGQR3HYRY. RKHAKDQWH SN KHR DOGWHE HAXUHG 3 DM DG \KHU
\NFPHARLY DQG DAL Q/SHIP WHGKHIKQEH \KDKDYHDQ WKWKHIKQEH

1 RE MMBEQ) 0Q \KQJ KHHOQWR\KHFRQADY - WH SDUNY KHIAR DANGRZ GGIHOQG QI WHHWDAL \KH/ ROD30MV DWJIQVOQ RUDTR WU KW OQG REQI DNRQY XQEHMHS WL QHG$ JUHP HOAR DQD LADMDAIQ. WP H \KH/ RIQ
30WPD DAIQRMIVHIDQ RUDDFRUHSRIEQ) UKW DG REQ) DNRQ/ XQEHLY & RQHWR\XAK O LODM

7 KV & RQHNKDDMP LADMXSRQWHIQGH HDMEBISD: P HQAQIXE@R  DODP RXQVRZ HGIQFRQGHANRQZ W \WH&RP P RQEHRXUMY DIG$ FFRXQ/S JUHP HOV
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R WHS JUHP HADQG \MYS WIFKP HOW 7R \KH H \WQACSSTFCE®! \KH4 XODW 30T

&RQAMARUA XDOWV 0 DQDIHP HOAG\ WP & ROMRRUMKDISUHEDUH DG LP SBP HQAKH4 XDDW 300 LQ FFREDAHZ W 6 HANRQ
FRARP \R\KHUHNUHP HQWR ,62 DOG&RQUEARV TXODW W WP GYHBSHS | RAWH 3 URMRWEDVHG RQ\WHTXODA X WP VR & ROMRRU

$57,&/ ( .,
48%/,7<25*$1,=$7,21

& ROADARUA XDOW 3HIRQGHD

$ &RQUPRUNKDOGHLIDMDP HP EHUR \WH3URMPP DIHP HIARCP R RYHUHH TXDDW DAXUDGRH 06 TXOMA FRQMRCCAMMEY | ROKHGADIRQR \KHS JUHHP HIW/DHGE RQWWHGHALI QDG HIXSP HQNQUSHAIRQ DWW
I TXOIIV DWKUDGFH DG TXOMA FRQURCTRMAMIY DAVAXOI0 DMIDOEXSSOHU 9 HIERU DQ5 & ROMPRUGXSSIHG TXSP HQVTEUIFDMWRQGFDIRYY 6 XSSIHUA XDIW'5 HELHHQEAYH/

&RQUPRUNKDODSSR QAQVSHRAIRQ SHYRQHOR RYHYH
RP645  $@EHIRQHIRNY RQEHKDDR &RQMARUD/64 5 \KDREHVMIED TXOM IHGDQGEH SHIHGFHS RAKHBNYJLYHQ DG \KH DSSIFTEGI& RQMPRUSXSSIHG TSP HUMEHQ) LQSHRMG

% 7 KIWG SOV LQSHANRQ FRP SDQHYFRQAIANMG R DU - RAWQVSHRNRQY \KWIYHADIAH/RURKHUDVGHRWR \WH4 XOMWV 3@QREHKDD R & RQMRRUNKDOEH TXOM IHGLQ CAFAREAHZ W & RQUEARLV WIEDB/

&RADARU4 XDOW 2 WDQ] DARY 7 KHUASHAIYHURBYVR TXDDN DAXUDGRH DG TXOMA FRQUROSHYRQGHIDIE WHUIQMIDAHY\KDOEHGHAUEHG LQ\KHA XDDW 3OQLOWP VR UASRIELOW DOG DAKRUMY Z 1\ UASHRNR \KH
© RN DQG FRP SIOGFH Z WK \KHS JUHHP HQV7 KH RYHIDERIOQ] DARQ R TXOMV DXXUBGRH Q5 TXOMIV ARQAROSHYRQGHO! RUWH 3URMANDQS \WH GiHODG GHBIOR LG YIGODURBY DQG WASRQUELDNY \KDIDEH GAFIEHG | RUHIFK SKDH DG

GFDIFOR \WH: RINLQWHA XDV 300

4 XDDW 0 HAQIVDQG S HSRUAMQ) & RQMARUTXOIW DXXUDGRH DG ARQNRCP DN \KDEEH DG HAHG DV DWEGE DERGHDIHIED WP GAUQ) WHIXTUSIRIUAN P HHMIVDVZ HODVIQWHO RQKD 3URIUANS HERW $ VUHIXLMG
&RQUPRUMKDEDUDQ H QG P DEIH\SHALLE P HMIV\RIGRIP RQ DG AVAXWZ W 2 Z GHU SURIUAW QG I RGRZ XS RQDQ TXCIM DWKUDGFH DQG TXOMW FRQURCP DY R FRIFHD & RQMPRUNKITIQNM DQG D7 2 Z GHU DV/Z HID/DQ
RKHUSOMH/RUSHYIRQGHOWDRIE® BNXHAMGE) 2 Z GHJ R DAWS DTE RQMARRUTXOINW DXXUDGRHDQG TXODW FRARCP HUMIV

$57,8&/
&2175$8725 48/ ,7< 0 $1$* (0 (17 2) 7+( 352-(&7

& RQUIPVRUNKDTLHE0UHD TXOIN \MYHADGHSOQWR FRHAKYHADIFHR IWRZ Q:  RINDQG\WWHZ RINR (WEXEFRQUIRALY & RQUPRUNKOTDOR SUHSIHOQG P SBP HMD3URMANSHAL LE LQMEODOH WIDIDXGVAKHEK®! 2 Z GHUZ 16D
SIRMGHICEWAR & RQMRRURQZ KIFK Z VA SRQV\KIYHCIIGFH/IVZ LGD



SOMASDAM , | DEAWREOUMY RUMKHY CUHHFRXQIMHG GUKQ) \WH3 URWRAE RQMRRNKIED\KEMANR.2 Z GHIVUAYEZ. DG DSSURYDO CP HIGWHZ VGHW SRIQVVKLYHADGRH/AR DR KA VKK DEAMRIOIMYRUMKH/ DFREQIO &RQMARU
\KDIGHALI QWHTXCIN DAXUIGFHDQG TXOIN FRONRON WP VURIQMIUDMZ LW LOSXMR \KH3URWANIMNP DI HP HMBRIUP DG GYRQYBOUGHG! URP. SUAYLRXVSURVAW & RQURRUMKDIDAEP LWRU2 Z GHV DSSURYDOKH XD 30QD05G
&RQUPRLIV FROMKARQIQSHAIRQ DG \MNETIR/

$57,&/ ( ,9
48%/,7<&21752/ 5(&25' 6$1" 352-(&7"' $7%

2 QDO RQMY EDVY & RQUPRUNKDTELRYIGH2 Z GHUZ W D\KSSTHUTXDDN DGRP DIHVU-SRWMQDI RIP DAKEWIRIZID VP LIAR\KEK WERVBRIGGXQEHMH>  @URWAV DI LG RIP DIRQIQGUFRB/UHIXUGE \WHA XODW 30
\KDOEHSUHSOHGOQGP DQEGHGE. & RMUERRUNQGZ LOEHIMKHGVR2 Z QHJ & RQMPRUKDIHQUUH2 Z QGHUKDY CFFHWAR U DXDTXOONW DAXUDGRH TXOMA FRQNRO DGLQS-RANRQUADMGLQ RIP DIRQDG3IRVRNDD

$57,&/ (9
1(9,$7,216%$1' 121&21)250 $1&(

&RQUPRUNKDOGHHES DQG P SBP HINDWIFNQ) OGP RQRLIQ) \X kP VR DEAHN DOGRQ FRQRP DFHY DG QRIFRP SIDGFHZ LK \KHA XOOW 300 $ @FRIHRAMHCANRQ\KDOEHEIIHEOGI XO® WIFN-GIURP LQWXIIGHNIFDNRQ\R
FERHRWE RQMPRUKDDSURYLGH2 Z GHUZ (W CFFHN YIDHQMSUNHFRQMNP DR HQWK AP (&0 6 \RUAYIHZ GHYIDNRQYDQGQRIFRIRP DFHUERW

$57,&/ ( 9,
48%/,7<,1 68%82175%$&7,1* $1' 3528&85(0 (17

& RMDARU3H2 LEHUS PR
$ &RQUPRLIV SXUKDIQ) SURFHEUA/AKDIFRQEIQSURYIMRQVHQKUIQ) KDV
1 RO CNRUG XEFRQUIPVAY HMIHG QR Z 11K D6 XEFRQUFRUNDAY GRADMGLOS WIFKP HOY - RURKHZ VHSUYRA® CESIRYHGE, 2 Z GHUIQZ UMY DG

6XEFRQAMPN \KDEDEH \MEMRMER D UWHZ B\ &RQNIFRU TXODW SHYRQIHOZ W UASHRAMR FHWYLFDIRQ DG GRAXP HQBIRQ UHTXLEP HQV & RQAMIFRUNKDIDEH UASRQUEG! RUUAVIEZ DQG CBSURYDOR! \WFKQFLC
FRP SPIMHW
%  &RQUPRUNKDOLQCFFRUEGHZ WK WHVKYHDGRHGYHD GHAMIP LGHZ KD XEFRQATRRLY UHTXILH SUH TXOM LFDARY & RQMPRNKITIWKHWHOINR . SRMQITDKEFRQARRLY\AKDATUHG-HP HEVR UATXLHSUH TXOM LFDIRQ
VB2 Z GHUIRUBMEZ. 2 Z GHUBRHYH/\RH U KVAR XQEHMINHDNRQNBUH [ DG DWHKP HUWRMKRS \KYH R D) 6XEFRQMRRU

& 2ZHWVUHHSWGUME, R R 6XEFRQUIRRU 6 XE \WEFRQURAL 6 XEFRQUIFWRUG XE \WKEFRQAFVWKDEDARAHIHYH & ROMARUR 0 REQI DANRQY XQEHUWHS JUHP HOACRUMKDIDWKRK CRNRQ FROWWAAM DZ DYHUR!
0 WKNRIGAW DI REGHG2 Z GHIXQEHIWHS JUHP HOARUDSSURYDOR RUDFTXHAHIFHIQ DEIFK \WHIHKQEHU

& RMDARU 3XUFKDUQ) 5 HTXILHP HQV & RQMPRLIV SXUFKDUQ) SURFHBAUH KDIDFRQIEIQ SURYIMRQY HOKUIQ) \WWDACR 6 XEFRQUPALY HQMHS LQR Z WKRAMINH LGFOMRQ R \GHALE TXOMW AP HV IGFOAQ) \KRH IR
FHWIFDIRQ WIFHEQW P O CRMIQ) UHFRIG/ DG LQABIMRQ DG P DQMIGH



GRRP HABINRQ HIFK DVUHIXLHG B, \KH4 XDDW 30 2 Z GHIUAHYH/ \KH UWIKWR EHLQRYHG LQ ROUI LFDINRQ P HAMYY SUHDXHAP HQNV SUH LY DG P HAMIV SUHIQUSHAIRQ P HAIV \KRS \KLYH VOQG DXAW Z KHIH\WKQFDOLQ RIP DINRQLY
QWG

& ROMDARU 4 XDIW 6XUYHADQRH RQ 6XSSO &KOIQ 7KH H \WAR TXOMW \KYHADGFH B\ & RQUPRUNKDOEH GHIGHS | RUHIFK 6XEFRQMPALQ DFFRUEIGRH Z W \KH TXOOW \KYHADGFH GYHOR! \KH & RQUERRUBXSSTHS
( TXSP HQNEHQ) RUBHHG SHUS WIFKP HYVE & RQMFRUMKDIEH UHVSRQUEDH I RUFDU 1Q) RAWTXDIMY \KUYHDGFH DAKH SUHP VAVR \KH 6 XEFRQMARULQ CFFRUEDGFH Z [ \KH 6 XEFRQMIFW, | DSUHIQSHAIRQP HIMY Z W D6XEFRQMRRULY
UG R HABEDWK \KH TXODW UANXLUHP HQIV GXH VR W QULFDQWTXODW FRGFH.GQY 1Q FRQGHRIRY Z W \KH & RQMIRRUBXSSIHG ( TXLSP HQAKQEHU\KK 6 XEFRQMIPWE RQMPRUKDEDFRISEMKAK SUHIQSHRAIRQ P HAY) SURMWR DQ ZRN
FRP P HAQ) DAH 6 XEFRQUIRRW GFDIRY 7 KHHSUHIQSHAIRQP FHQIVP D EHDWQE-GE 2 ZQHJRUDY WSIAHQEIYHR 2 Z GHU DAR Z GHIVARBIGVABIRY 2 Z GHUP D UHDXHANICAWRQDLY MHY SRQVSUKIQAR 6HARY %R
\KHS JUHP HW

9HIERU& HINIFDM/DQG ' RAXP HMMRD & RQMRRUNKDIUHMEZ. D6 XEFRQURRUGHIYHIEGY IGFOGQ) TXOMW UHFRIG/ WEFHELQW D5 FHWIFDAY DI DQWKH CESIFLE® 6 XEFRQMPWE XEFRQMRRLYT Z RIN \KDDGRAEH
CFRH-BMG | RULGFRSR DINRQ QR \KH 3URMRAKQBW DFFRP SIQHG B\ \WH UHBYCQAFHMYLFDM DG RUTYXODW UHFRGY \KMED HIERYHG QG CESIRYHGE. & RQUERRU DY UATXUHG LQWH CBSIFCEGI6 XEFRQMPAS Q 6XEFRQMRRLIVZ RIN KDY QR
CFFRP SIQHGE\ \WH FRUMAWGRAXP HQIRQ QG LGHQIVIFDIRY \IJLQ) \KDOEHFRUGHHG\R EHIQ QRIFRP SIOFH & RQMRRUZ [@GHMP IGHWHSDN IRZ DG Z WK KK Z RN SHIAQ) UFHSWR \KH FRIFANGRAXP HQIIRQ XQBW QIS
3 SRUYHUHD® SIRFHWIVIQSTFH  3RIMYHUHFDITLYDWMP XW-GLQ XM W WPV P RIREED , 62  VEH LQH/\KHFRGAHSARDAL DSURGFHURUP 0QX CRMUHUKDY D SURGENRUSURFH A KD LA/ LQUSHRIRQ DG IVZ VKH/AR SRASRCH
WHIQSHRIRQSURFH WP XWKDYHD\ WP |QSIFHWWDAZ | QHQKHWDAKHSRXBRGHGLQUSHAIRQ SURFH Z LODENHSTIFHDANRP HSRQMBUIR AR | LQIOSIRSENSURAHN CFRHBIFH

$57,&/( 9,,
48%/,7<6859(,//$1&( %U<2: 1(5

$XAWR & RQACRRUO DQDIHP HMB\ WP B\ 2 Z QHU 2 Z GHUUAHYH/ARHUL KV UATXUWARDAS RQURRUDXGVWHP DIHP HOAK kP VR W6 XEFRQUIPRLY AR HQKUHFRP SIDGRHZ (W \KH4 XDDW 30Q005, 62

0 RQWRUQ) DQG, QSHAMRQE\ 2 ZQHU 2ZQHUP D SDMASDMIQ SIHIQSHRNRQ P HHMV 1QSHRANRQ DG WMABDQ CRINMEY & ROMPRUDRG 6 XEFRQUMRRUDAHAP HV GRAXP HBINRQ QG DY EXOMHYEY V LQSHRIRQ MK
UFRG DR | XQRIRQ WMACRYIN P HAKOQFDOFRP SBANRQ 005 R | RUILIXNAGDY LQNRGAIRQ RV LFOQQ) SIHARP P IWRQQ) FRP P IWIRQQ) 1 LGDOIQSHRIRYY Z DIN GRZ QY D5 3XQRKOMNFRP SBURY YHUILFDIRQ DQ5 WH
ZIMGHUQ R DY WMV IGFOGQ) SWAKIHWVFBIROGAY Z HIIQ) SRFHBAUM\SHALLIFDIRY © 36 Z HOIQ) SURFHGXUAY QG Z HOHUTXOM LFDMRQWWNG) Z HT SDUTP HAUYHIIFDIRY CROGAAKAIYHMANY) 1' 7 FROMY \MAN DG DY
IXQRAIRQ WY  FITELDNRQ R LQUAKP HON DQG 3HIRP DERH7HAMY $Q GRQFRP SIDGFH Z WK \WH 4 YOI 3MQWDAY IG-QNVIHG B 2 Z GHUVKIEH FRIFAKMG Z WWRAEIHWGAFHR 2 Z GHIV WKWIQDFFREDFHZ MK 6HARY — $ R WH
$ JUHP HQWV, QSHRNRQDQG RUYHILFDIRQTARYMAY IFOQQ) 1IQPAQSHRIRYY Z DD GRZ Q/DQG3XGKOMARP SBINRQ SHIRP HGE 2 Z GUGRVGRAQDQ ZD HIHYHE&RQURRUR IWUASRMELOMVIQFRIRP (Q) Z WK \KHUATXLEP HOVR
\KHS JUHP HW

0 RQURUQ) DQG, QSHRMNRQE , QGHBHGHQMO HUIIFDARQYRG. : KHIH2 Z GHUHQIIHY/DQIQE-SHIG-QAHILIFDIRQERG. 3,9% \RSHURP RYHDTSURVRAHIIFDIRQCRMMA/DQGP RQRLQ) R WHA XDOW 30Q
& RQUPRUNKDOILYH\KH, 9 % U BUAHQIANHI XQOIFRHW/AR\KHG WM DG RMHUGFDNRQY Z KHMH



: RINLEHQ) SHIRP H3RZ KHH& RQMPRUBXSSIHG ( TXSP HYRU2 Z GHUBXSSIHG( TUSP HWREFHUHFHYHGE! &RQURRUSXXOQARGHAIRY R \KHS JUHHP HOVDUHEHQ) WRLHG SXUKOQARHUATXUL-P HQVRL \KHS JUHP HQW,9 %
\KDIWI QGRQ GVRERKUH DI UHHP HQWV QG & RQMFRULY QRAHTNLHG\R. I UDQARH, 9 % UHSUAHREAYHIFFHW XQIDAKAK QRQ GVFBRKUHDI UHHP HQVDHMI GG EHEHHQ2 Z GHUDQG\KH, 9 %6005 & ROMPRUDIG\KH, 9 % $ Q. GRQ FRP SIDGHZ W
\KH4 XDDW 3CQWDAVIG-QNIHGE. WH, 9 %DQGFRALP HE 2 Z GHUDQG&RQUMPRUNKDUEHFRIFARG Z MKRVEHXARHR2 Z HIVWKWIQIFREGHZ WNGHAIRY — $ R \WHS JUHP HQV

, QGBHGHOAO HUIFDARQ R + O DLGRXVO DMUDY &RQAERRULY BRESRME®! | RUHQXUQ) WDADQ  LQG-BHIGHAGHLIQ YHUI LFDINRQ RUI CEUFDINRQ LQSHRANRQ | RU+ [ ERXV 0 DMUDY WDAY BTG B $ SSTHE®Y/ 7 LV
SHRPHG

&RMOARUV) X5 HERMEIDN 1 ROANRIRP IWRQUAMG\R WLYS WIFKP HON: B\ 2 Z GHURUDQ. ,9 % UHIHYHY&RQAIARUI U (W1 XCUASRQUELIM XQBHANHS JUH-P HQVRUFRP SIDGRHZ W TXOIIV P DQIHP HQV



%

$77$&+0 (17 =
5($/ (67$7( 0 $77(56
7KHBCELGH3DW) CAOMEIMOGWHEIH - 3URMAVBLMDUHG-BIRMGRQ( [ KIEVE
TKHS' XANYIQGS5 FOG P HIQAKHURDGLGHQULHG DAKRK RQ( [ KB
7KHS + HDA + DXCB RDG P HIQVHURDGLGHQMIHG D/AKFK RQ( [ KEIVE:
7KHEXSSRMG) 5 HIO( WMLV G-ELFWGRQ( [ KIEW:
0 HAVOQGERXQR/GARISIRYR \WHEWMDHVHVRIK IQWHIRTRZ LQ) GRPHIV > @

&RQUMPRUP D GVAKDLIHK\ GIRWWAZ DU 100K Z DA Z IFN GIQ Z DAUDQG WRLP Z DRUIURP RQ 61 FRQUMKANRQ DB LQR \KH & RQUPRULQUITBG WRLP  Z DMUMH LQIQR 2 Z GHIVH 1) WRLP Z DAMUIQ UDXKAMH & RQURRU
\KDOBHIRP \XFK QVAKDUHVIQIFFREFHZ WS SSIFCEGY [

| DQERZ GHUS FRHW

D 3HIRY/ 3URMGHE $FRHW &RQMFRUNKDIDLQ DIDFDHY SURYGH CFFHA/ \R \WH 61\ DOG 6XSSRUMY 5 HID( Wil OQG \VEMPAR 6HAMRD R \KH'$ JUHHP HQVFRRUBGDM \KH : RUN Z W \KH IRTBZ 1Q) / DQERZ QHY DQ5 WHU
UBAHQEBIYH/IQLFFREDGFHZ WW\KHWP VR \MVS WIFKP HOV DQG6HRANRD R \KHS JUHP HQW

> @
0 RAHLQRIP DNRQOG\KH\EHALLE GFDIRQR FHWIQ/ DYERZ GHVIQAMMXDREHI RAQGRQWHI RIBZ 1Q) GRAXP HQMKDMDHEHHQSURMG-GE! 2 Z GHAR&RQUMRRU
> @
E SFHASHDUPHIN : DARVIP Q) IWFEDIDIRY/XQEHUBHRAIRY R \KHS JUHP HAS RQUIFRUNKDISURYLGHIFFHIRWWH/ DGRZ GHY QMG CERYH DG \WHUWHSUAHQBIYHY D/ | RTZ V

SRQUARUMKDIDSURYLGH CFFHW\R - RQ DG WEQUWKURXI K \WH 6 1M DG 6 XSSRMY) 5 HIO( WEMM \R XK 3HYRQY | RUWH SXLBRHR CFFRMQ) \WHH MY SISHIXHY DG RKHUH WY / DQERZ QGHUI AW RQ \WH 6\ DG
6XSSRMY 5 HXO WA

&RQUPRLP D DAWRSWRQDG FRIVSURYGHHARIWAR KK 3HYIRQVZ KHQWH  CUHWDQUUYE) \KURXIK \WHE WM DG 6 XSSRUGY 5 HOD( WM EXVE RQUARULY GRAEDIDMGVR GR\R
2 Z GHKDERIHQUKUHWDAKEK 3HYRQYZ LOCRNVH/XS DEAWRIIO LM EXTQIV RURKHMKAMA/RQWHSRMRY/R WHEITH - 3URMFVG \MRUP DAMIDED LQMIHIHZ W &RQMPRY: RN

7 KH 3D CFNGRZ GG HWDAFKOQIHY IQWHXHR URDG/P D DR FKOQIH WH 300 UASRQUELDNAY 1Q UHIMRQ R \WH P DQMIFHR URDG/ WP SV QG GYHY &RQHIXHQ® ([KIEW:  PD EHPRAIHGE P XM
DIUHP HAR \KH3 DAY EDHGRQFKDQIH/IQWHVARSHRUH, HXARQSKIRRSK. GAUIQ) WHSURIUAMRQR \WH: RN \KEMRAR D&KDQIH2 LGHUSXYMOQARS WFD! R \KHS JUHP HQM



+ $CAMRYDD REXP HQW 2 Z GHUZ LBIRP S® SIRIGHR &RQUMRRUFRIH/R DY G2 HDHP HQV BDWY/ UJKWR Z D RURKHUSURSHWY LMWV DG CEHQA/AKDAD | HAWRUIRYHQWH/ DOGOARMAKHS JUHP HQV DM $ Q. GZ HDHP HQV
®DH WKWR ZD RURKHJSIRSHWW LQRIANV DG QFHQHY SIRVIGHG \R & RQMPRUD\MWHS JUHP HQV DM LGFOGIQ) VXAK SURSHWV LQRUAKV RUUHIDAG GRAXP HQV IGHQWLHG LQ \KLY$S WEFKP HOWV: Dv\R EHSURYIGHG DL \XEMPNR. D

&KDQUH2 (GHUSXXOQARS WFD! R \WHS JUH-P HQVERQATRRUP D X\H2 Z GHV CFFHAY DG XM UKW FRQEICH LQWH VKLY VSUYRA® SURYLGHG \R & RQMPRUDGS LG-OINHG LQWKIY/S WIFKP HOA: DQGDQ DEAWRIOERRP HONV
SRIGGE 2ZQU
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AWM GHJ\ |, WH3E&RQADRMY) 30UV KHIE DFNGRZ BGIHVWHH IMMIHR  EXAKDY RAHYLEZ H m&wprqermmmesm@mwmmmwn >@ >@DVIBP WP H\RWP HIP HIGG \XSSBP HQMG RU
P RALLHG WH3 &RP P RQB6HRXUW DQG$ FARXQVS JUHP HQV TP RQ) 6CELGH3DW/ LTXH CRNRQBVIDHY / / & \KH3/ ROQ3DWV > QG >BRRRRRRRERRREAD/ VHRXUMW WKWRH LQ\XFK FDSCRW \WH3 6HXUW
UMM IRUWH BEHHIWR YDURXY VHRXUG SDMWA/ FRIDAIYHD  \KH 36HXUHG 30U SUIRMGQ) |LQDRQ) \R \KH / RDQ 30> 006 FHMBQ R stsanM@mGwa H HRAY WY $ INGRZ BGEIHP HADG & RQHNS JUHP HWV \RH
3 &RV DBDIWHVDYIRTBZ V

7KH&RQUANY) 30W KHIHE DANGRZ BGIH/ DG FRQHQNIQFFRUEDGRHZ W WHWMIP VDG FRBMIRY VR EHEZ. \R\KH/ RDQ3 DM SBG) HOQE FRUDMICDAIGP HAR  DTIW UL KA DG LQRIAKNG \R DQGXQEHU BXV

QRVH F-BVDY SURMGHG KHIHQ IWREDIDIRYY ACELQMYRUGAEY Z K BASHANR \KH/ XP S6XP 7XNA $ JUHP HOVRUWH ( QILGHHIQ) 3URAXUHP HQADQG &RQMKAIRQR WHELELGH3DW/ 1* 6\WIH / ITXH CRMRQ3URMAMDMEDVR >@

> @EHE HQ\WH&RQUAIGQ) 30MV DYGWH/ RDQ30WMV DVIP HIGHG WABMG P RAIIHG RAVKSSBP HOMG B\ &KDQIH2 WE-URJRKHE IVH DY/ SHIP IWKG\RHIKQEH DQGIQH I HAWURP WP H\R WP H \KHE$ WLIGHGS JUHP HQIV \R \KH BHRXUMY
7UORH SXOMOQAR\KHE RP P RQBHRXUMY DQGS$ FARXQVS JUHHP HQV& CEMIT] HG\MIP VXVHG EXWIRARKHZ INHGHLGHS KHIHQ\KDTKDYHWKHUASHAYHP HIQQIV SIAFIEHGVR\XEK WP VIQWKHS WIGHES JUHP HQV

7KHERQUAIG) 30MV BBIHHQVOGZ DUIQVD/R \WHAMKHIR D/IRGZ V

D 7KHERQMIRNY 30W LY DARERIDNRQGX® RUDQ] HG YDIRD H MY DIGIQIRRGMBREQ) XQG-UWH@Z VR " HDY DH LV DXKRU H5 DG TX0M LHG\R GR EMQHW 1Q DOMUNG ARV LQZ KIFK \WHCDMUHR \KHEXMCHY
FRGAMSE WP DNHV\XRK TXO LFDNRQGHHADY  DIGZ KHHIDOUHAVRR TXOM\ KDVRUFRXG WDRIED EHH SHAKMGWR KDYHDP DMUDCDGYHYHH | HAWRQIWI LADADCARAWRYQ RSHIDARY SIRGHAW \If HVRUBXMCHV

E 7KHERQMAMY 300V 1V RAQYIRDMRQR [ $ SSIFCEGH/ [¥ RUMGIP HOMQMIGE! [Q * RYH.GP HQIUD QANKP HQBIW Z KIFK YIRIMRQY LGAYIGAD RUIQWHDIIUHIDM KDYHRUFRXGS WDRIED EHH SHAMG\R
KDYHDP DAMIDCOGYHYHHI HANRQIWSHIRIP DFHR DQ RE) DARQYXQEHARLY & RQHNRKHS WL GHGS JUHHP HQV7 KHIHDUH QR (B CORUDLEMDIRQSURFHHAQIVRUDQ. SIRHHAQ) B RUBHRIADY * RYHGP HBD QAP HQBIDW QRZ SHAQ)
RU \RWWHPXUHQATRXIONGRZ GEIHR \WHERQAMRIY 300V \KUDAGHS DI QWAKHE RQUIAIG) 30V \KDMI DOHYHD GHMP IGHG FRXEBUDRIE®D EHH SHAKG VR KDYHDP DMIDCOGHYHH | HAWRQIW ROV \R SHIRP XQEHAMY & RQHWRU
WHS WIGHES JUHP HQWV

F 7KH&RQUIRNY 30V 1V \WHKRTHIR DIIEHQAY UANXLHG\R SHIP IVAWAR RSHDMRUFRQGEMWBMQHWIQ/ RAMDDGRZ DQGDVARQM STAGE \WHS WIGHES JUHP HOAVL R FRQHQARUCESIRYDCR. RURKHUCRIRD
B RUDQ QRIFH\R RUILOQ) ZIW DY * RYH.GP HQUD, QUK HQUDW H AHBWKRH SUMRA® REBIGHS Z D/ UHNLHG LQ FRQGHAIRQ Z WK \KH H HYAWRQ DG GHIYHY B\ \WH & RQMIRMY 30W R \WH$ WIGHGS JUHP HQVRULY UTXUHG 1Q
FRQGHAIRQ Z IV \WH H HPXWRQ DG GHIYHY R \KLY & RQHQAVRU VR WH EHWRMDORXUHQANGRZ BGIHR \WH & RQUERAIY 30V \KHSHIRIP DEFHR LW REDI DARQY XQEHKLY & RQHQA7 KHE&RQURMY 30V KDV REBIGHS DIDSHP LW QRHQHY
CBSUIRYDY FRQHQWV DG H HP SURQY Z WK UASHAAR WH SHIRIP DGFH R LW REQIDIRQY XQGHUWH'S WIGHG $ JUHP HOAHTXLMG B\ $ SSIFCEGH/ [Z LQHIHAADY R \KH DM KHIR H A-BAMRH SHIP LW QFHQHY CESIRYDY FRQHQN 06
H HP SWRQVARDAKH

$$



&RQUAIG) 30/ 1VSHP WG\R REBBQIQWHR BQRY FRUHR EXMGHNIQWHSHIRP DFHR 1WREW DMRQYXQEHAHS WIGHGS JUHHP HQVFRTBRMHD \KH3 2 LAQDU &RXUH&RQHQN

G 1 HWHWHH HRANRQDQGGHIYHY R \MY &RQHAIQG\KHS WIGHES JUHP HAR. \KHE&RQURIY 30/ \WHFRQUXP P DIRQR \KHWIQURNRQY KHHQFRQAP SIOMGE, \KH&RQMRMY 30V QRUFRP SIOGFHZ W WH
WP VOIQGSIRIMRQVKHIR B \WHERQMRMY 308V Z 1@

L FRQCAWZ WK URXOVQDEFK R RUGH DXOWQEH RUBTXUHIR  FRQHQVRKHMWDQFRQHQVODHG FREGHE IG\WH2 B &RAHERHQV XQGHU $ WHRKCIMRUE, @ VR WHERQUIRY) 30W % DQ
$SSIFERY [ & QY REHUZ IMMGAIRQRIGFIHHR D) FRANSSIFTEGIRWHERQURY) 30W RU' D) DIUHP HQARULQUKP HAR Z KIFK \KH& RQMIRMY 30V LVDSOW RUB. Z KIFK IMVERKQGRUARZ KIFK IWAUQ R LW
SURSHWV RUDAHVIV\KEMPNQDQ \KAK FDHXQEHAMY FIXH L \KDAKDY RUFRXTS UDREIED EHH SHAKG\R UAXOVQDP DMIDCDGYHYHH | HAMKSRQWHIELOW R \KH&RQMFNMY 30UVVR SHIRP (WRED) DIRQ/XQEHAMY & RQHQNDG
WHS WIGHES JUHP HVRU

L UAXOMQWHFU-DIRQRUIP SRIMRQR  RAHREQ DMRQWR FDMRUP SRH 0 CHQ \HRXUM IQRIANVAKOLIHRUHGYP BDGFHXSRQOQ R \WHSURSHMHY/RUDAHVR WHERQUAIG) 300/

H 7KH&RQUAIG) 30/ KD/DOGHHAY SRZ HUDQE DAKRIW VR H HXM GHIVHUDQGSHIRP (WRED DARQY XQEH MY & RQHNGG WHS WIGHGS JUHP HQMKHH HRWNRQ GHIYHY DQGSHIRP OFHE \WHERQAMRNMY
300 R MY &RQHNIG\KHS WLIGHES JUHP HUKDHEHH GX® DAKRU] HGE! DIIGHAHADY CRIRQRQIW SCWDQG LY & RQHNIG WHS WL GHES$ JUHP HQAKDYHEHH GX® DQG YOIED H HRAMG DG GHIVHBGE, \WHERQMRIY 30M DG
HIFK FRQANMMY D G000 YDIIG DQG EQAQ) REMIDIRQR \KH &RQAMRIY) 304V HY RIFHIEGHLQ CFFREIFHZ W IW\MP V' H FHBADY \KHHY RIHEQW WHIR PO BHAP WGE EDQNXOA IQRYHR  RUDQ] DIRYRUP RIDALXP RURKHU

P LOUDY VDAY \R\RHHIRFHP HOWR FHE\RWMWKWIHHD® DGR JHHIOSUGASBVR HIXW 7 KHHOHGR P HIEP HOV P RAIFDIRY/RUNKSSBP HIV Z KHAMHUB. Z OYHU FRQHQARURKHE VH VR \KHS WLIGHGS JUHP HQAVHKHU
RIDCRUZ UMW

| 7KH&RQAIRIY 30 VI LQDAADD \ROYHMEGIWRSD DOG-EWDVWWH P DXUHDIGSRAMARH\K T LHHWZ RINQ) FCBAMUOR FRP SBIMKH:  RINDQGSHIRP IWREQI DNRQVKHIXQEH)

J 7RWHERQUAIG) 3DV FXUHQATRWDCNGRZ BGIH \KH/ RDQ30WY D KDVARP STHGZ 1\ DIFRQAWRQY SHFHE-QAHTNXUHG\R EHFRP SIHGZ W B RURQEHKDD R \MH/ RDQ3 0V RQRUSUR AR WHCEDMKHIMR SXUXQY
VRWKHS WLIGHES JUHP HQAMDQG E LVQRAQGH DXOXQEHIDQ FRYHDQARUREQIDIRQR! \KHS WL GHBS JUHHP HADE QR VKK GH DXOWDY RAFXUHG SUR AR \KHEDMKHER

K 7KH&RQMANY 30MV 1V R IWFXUHALRNDONGRZ BEIH 1Q GH DXOKQEHIDR. FRYHIDQARURED) DINRQ KHIKQEHURUXQEHUWHS WIGHGS JUHHP HOADQE QR VKK GH DXOWDY RAFXUHG SUR AR \WHCDMKHIR $ 1\
JIVIQY HIHAVWR WH SB{EIHDQG DAMI QP HQNH HIBG\RIQSDIIWSK. DG ONMUILYIQY H I HRAR WKH FRQUHQAR \KFK SBGIHDQG DMIGP HAB. \WHERQUERIG) 30V \R WHPXUHARMIONGRZ GGIHR \WHERQURAIY) 30W D \WHHH MVGR
HYHARUFRQEWRQ\WWDAZ RX@ HWKHULP P HADMY RUZ W \WHSDADJHR WP HRUJIVIQ) R GRIFH RUERIN HQIM®! H\KHUWH & RQMRANY 30 RUWH/ RDQ 300 VR WP QDM RUVK\SHG LW REQ) DIRQY XQEHWHS WIQHGS JUHP HQVDG E

WHHDHQRRDP V H FFBVRURYRQ) P DAY OAMGIQEFKHX®!  \WDAP D EHFRP HEKDQIH2 [EHY\RWKHS W QHGS JUHP HQARUWKWR \VHAR| SHIBQ) B\ DY SOW\RWKHS \WIQHGS JUHP HQV

$$



L 7KH&RQMANY 304V 01 LUP V\KDAWKDY GR Z UMKQ GRIFH RUPXUHQATRNDONGRZ BGIHR 0Q SBE)H RUDWLI QP HQAGHIMYH VR \KH UL KWAME DG LQMAXNR \KH/ RIQ30MV 1Q \R DQ5 XQEHHS WIGHES JUHP HY
RKHANDQ\KHSBGIHDQE DAMIGP HQVH HIHG\R IQSDUILEK

D ) URP DQGOWAHGDMKHIR 06 XQBW QG XQMDKHE RQMAIY 30V \KOTKDYH UHFHYHG Z UMK GRIFHT URP \KHBHRXUMY 7 UKMHWDARHTHQR \WHERP P RQBHRXUM DY5$ FFRXQIB JUHP HYWDVEHQUHBDFGLQ
IXT0QG SIRMGHGWDWIQHYHAR GHDXOE. \KH/ RDQ 300V WKDEDKDYH RAFXUHG DG LY FRQIXAQ) SXUKOQAR WH I LDGAQ) GRAXP HQIVH, HXWG LQ FRQGHRANRQ Z WK \KH & RP P RQ6HAXUMY DQ5$ FFRXQY JUHHP HOMMHEHRXUMY 7 UXWAH\KDD
KDYHWWH U KWEXACRAKHREQIDIRQ \R SD. DEDAP VGHXQEHMHS WIGHES JUHHP HQAR \KH/ RDQ30W DQG\R SHIRP 0 RKHUIAVGAV RUREQIDARQUATXLMG R \WH/ ROQ3 D \KHIXQEHU \R\KH\EP HH WQADV\KH/ RDQ30WY KDV\WH
WKWR SHIRP 0Q \KAK REHJCAVGW RUREQI DR WHIHKQEHU DATQ WP HOQG Z MR M) \WHIHGHDDW R \KHIRHIRQ) WKOIDKDYH\KH | XEUIKADQS SRZ HIVR HY RIFH GUHA® DIDQWAKH & RQURIY 30W \XEVRAR DR \WH
&RQUAIG) 30V GH HQHYDQG RKHUUI KW XQEHARHS WL GHES JUHHP HQNQLFFRUEDGFHZ WWKHWP V\KHBR  DOREQIDARQYR \KHERQURIG) 300V XQEHARHS WLIGHES JUHHP HNDQGRNHE VHVR H HIRVHDTUWP HIHRHIKQG-UDG\R
P ONH OGP R0/ 05 LYHDXGRIFHY OGP INH DTNV UTXUHG RUSHP IWHGVR EHP DGHE\ \KH/ RDQ30Y XQEHAHS WIGHGS JUHP HOVDIIQLFFREDGFHZ W \KHWMP VAKHIR - SUIRMGHGWDWIR VXK S0 P HQARUSHUR P DGFH\KDOEH
FRQUKHG DV CQDAKP SWRQE \KHEHRXUMY 7 WMAHRUID 6HXUG30W R 0Q FRYHIDQN DJUHHP HQVRUREDIDIRYVR \KH/ RIQ30MV XQEHURUIQUASHRANR \WHS \WIQHGS JUHP HQAH FHEAR WHH WQARHS WIQHGS JUH-P HNKDTKDMH
BHHQH SUHAO DIXPHG B\ \KH6HRXULY 7UMAMH SXOMOQMR SODIEK. KHBR $Q CRMRQMINADE \WH BHRXUMY 7 UKVH LQ CFFRUEDGFH Z WK WY SODIWEK. D \KOEH BIQAQ) RQWH/ RIQ3DW |, | \WH & RQMRAMY 30V UHFHYH/DQ
G-P OB/ QRIAH/ RUUHIXHWV P OGH 1 URP \KH 6HRXUMY 7OMAH 1Q CFFREDFH Z WK \MY SDIJWSK. D Z KIFK DA FRQ @AM Z WK \KDAP [GH B, \KH/ RDQ 3004V \WH 6HRXUY 7 UK G-P DB/ QRIEHY D5 UANXHV VKDDFRQURORYHUWRH
FRQCANY G-P DB/ QRIFHV/RUHIX-WVP DCHE, \KH/ RIQ30W

E 7KH&RQUAIG) 30 DI UH/AKDAVZ LOIGRAMIP |GDMRNKVSHIE W RED) DARQ/ XQEHWHS WIQHGS JUHP HAZ KRANILYLQY \KHEHRXUMY 7 WAH FRGPXUBMQACRIFHZ LW GRIFHY SURVGHGWH/ ROQ3 DM SXUXOQAR
\KHOSSOFCEGISURVMRQVR \KHS WIQHES JUHP HOMDQG LQWHFDHR WHMIP [QDIRQR REQIDANRQY DQRSSRUMQW \R FXUHD/SUMG-GIQSDIIWSKY  F DG G EHRZ

F 1L \KH &RQMANY 30 1V HOMBG \R \MP LCDM WHS WIGHE S JUHP HOVRUDQ HYHQAKQGHUBHRAIRY. R \WHS WIGHG S JUHP HQWVE 7HP LDIRQ ( YHQW (L \KH &RQATRNY 30V GHULKY R \MP LCDM LW
REQ DIRQY XQEHKHS WIGHGS JUHP HQVDQG UL QRIFHY Z W UASHAWR FIXAY L D5 L \KDEIKDYH EHHQ SURVIGHG AR KHBHRXUMY 7UMAHE, \KH&RQMRNMY 30W/ DvVSURMG-GIQSIDIWEK  E CERYH \KHQ DQGIQOQ \KFK FDH WH
BHRXUMY 7UAKMHP D HPPARH HAVHIWIWKARFXHE SIRIGQI ZIWMQ> @> @G VOMWHUFHSAR WA \WHQRIEH/UH HIFGVR LQWHSUHHAQ) FOXH UL VR\KHE& RQUERIG) 30V Z UWH GRIFHWIAY \KDVARHEHRXUM 7 DXMAH
KDV HBRNG \R H HIAVH\XEK WKWR FXUH RUFDAOHVR EH UG \RIHKHUZ LW D Z UKD WP HAR! \KH 6HRXUMY 7 DXMAMH \KDAMY LODSURP SW® FRP P HIFHR FXUH RUFDOH R EH XU DI7HIP LQDRQ ( YHQV\KVA-BIEGIR EHQ) FXUHG
IFOQQ) DVDSSIRSUDM B\ \WHSD PHQAR PRH QP DIH/ DG WDAMZ 6D GXUQ) \KH PXUHSHIRG GQIHM® DARP SAQ IRRG | DWW VR FRP S RUFDAH\R EHFRP SBIMG WHRXUQ) R \R\KH U-DRIEG VD CRIRQR \KH & RQUAIG)
30 DIKEK 7HP LGDIRQ( YHIV , | WHERQUIRND) 30 IV HQWBG\R \K\SHIG SHIRP DFHR WH: RINIRUDQHHQKQEHUBHAIRY R \KHS WIIGHSS JUHP HQWR 6X\EHURQ ( YHQNV  \KHERQUERIY) 30WP D SIRAGHS WDWRIFH\R
\KH6HEXUM 7 UXMibH \KDTKDYH EHHQ SURYIGHG VR KHE HRXUM 7 UMAHDVSURMG-GIQSDIIWEK. £ CERYH \KSHIG SHURIP DEFHR \WH: RN IQCAFRUEGHZ WK KHWMP VR WHS WIGHGS JUH-P HOKQIDKEK WP HDY D \KH/ RIQ30M KDV
PXUHGWNHEXEHMRQ( YHIVRU E \KHEHRXUMY 7 UMKHKD/FXUHG RUFDAHG\R EHPXUHG WKAK 6XVGHQURQ( YHQAQIFREIFHZ INSDIWEK G 7KHSUHHAQ)

$$



VHQMFH\KDRIQGRZ D AP WY UKW WHERQMRMY 300V P D RKHZ VHKDYH\R P LCDMWWHS W GHES JUHHP HOMKEMPAR \WH RKHUSURYIMRQY/R MY &RQHQVL REZMMEGEQ) DQ WIQ) \RWHFRQMLY IQWYVSDIIWK  F IQGR
HHQNKDIDMY SODIUEK  F EHIQMBUHMG R FKOQIHWH & ROMPNY 30V UKWAR \XVEHIG SHIRDP DFHR WH: RN XQGHUKHS WIGHGS JUHP HOARWP LQDM\KHS WIGHGS JUH-P HQAVH FHBR \KH H WQNR \KH BHRXUMY 7 OMAHIV
WKWRHIHFWDFXUHIQIFFREDGHZ W SDIIWSK  F 1RUD7HP IQDIRY( YHINRUBXSHMRY( YHUNEGSOIIWSK G |RUD7HP LDMRQ( YHQV

G 7KHEHRUW 7 WMH\KDDKDHD SHIRGHIXIDR > @> @G VIQWHHHINR GHIDXONQSD P HUWR XQAVSXAGLP RQVXQEUBHARY R WHSWIQGSJHP HORS> @ @G VIQRKHIFDH/ DM
WHGHIYHY R WHGRIFHE! \KH 6HPXULY 70MAH BHHIBG\R IQ SODIWEK. F 1Q Z KIFK \R XU \KH 7HIP LGDARQ ( YHQAW \SHAILHG 1Q VKAK GRIFH SURVGHG WD \XFK PXUH R DR GRS P HAGH DXOVFDQ RQD EH HIHAKG \MURKIK D
| RFFBRKUH RQ WH 3URMFVY CRAOMFY DV GHIGHS LQ\KH &RP P RQ6HAXUMY DG$ FRRXQVS JUHHP HQW \KHY. SURYLGHG WDWKH 6HRXUMN 7 UKARH P DNV DG FRQIQAV\R P DNH WP HD SO P HAR WH & RQMIPMY 30WV R DIVKP V GHXQEHUWH
$WIGES JUHP HQADQG \KEMPAR SDIDIWSK | KHR \KDEHWHUP DNHFXUHQARD: P HQAR RUSURYLGH\KH & RQUAIG) 30V Z WK DAXUDGFHY R FXUHAGD P HQA-DRIED \DIVTARLY VR \KHE&RQUAUG) 30W R DOUDRIEGIGHD

DIGIGRIP HRECFRAVUDRIED (GRXUHGE \KHE&RQAIRIY 30V WHIHI WU \KHBE HRXUMY 7 UAMHVKDTKDYH VXK DEAWRDOUHDRTEGISHIRGR WP HDVIVQHHADY R HIHAWAKAK | RFRKUH 1 REZWWBRAQ) WHIRHRQ) QRVKFK PXUHR

DSD P HUNVKDIEHFRQAMKHG DVOQDAKP SIRQE WHEHRXULW 7 XMAHRUDQ. 6HAXUHG30W R DQ FRYHDQN DIUHHP HQVRUREQIDMRQVR \KH/ RDQ3DWY XQG-URUQUAGHRWR WHS WIGHGS JUHP HQW

H 1 BHRHWHBHRXUNY 7 UMMHKDTKDH UG Q. 7HP LQDIRQ( YHUEXXOQAR SDDIWSK. G \KH/ RIQ 301V \KIITKDYH FXUHG KK 7HUP LGDIRQ ( YHQMKH &RQUIFIG) 304V SURP SV \KIIISURYIGHWH BHRXUMY
7U0KKHZ WK GRIFHR \KFK FXUHDQG\KHGAVARQIAFHR \KFK 7HIP LCDIRQ( YHQW

I L QWHHYHQAIQ GHIY DG LQRUHP HQDFRWY DL GXH DG S0 CEGH VR \KH & RQUEAIY) 300V XQGEHUWH WP VR \KLY & RQHMKH & RQMM) 304V \KDTMINH DIUHDARTEGIKEY GHHADY \R P LMDM\XK GHD 006G
(GRP HQECFRIV

J 7 KHEHRXUDY 7 UAXRHY WKW PXUH/ ROQ3 DY GH DXV XQEHAKHS WIGHGS JUHP HQARURKHZ IVHVINHCARRQRQEHKDD R \KH/ RDQ 30V XQEHWLY SDIIUSK  \KDIGRADIMH XQICD \WMKH LQUDOGVEXYHP HAR
D) R \KHEHXUHG30MEY GO

D 1 REMMEGEQ) DY SIRMRQIQWHS WIGHES JUHP HOAR\KHFRQADY  [QWHHYHQAR \KHUAMAIRQR P LCDIRQR \WHS WIGHGS JUHP HQAB, DUHFHYHUR \KH/ RDQ30MY RURKHE IVHSXUKOQAR EDQNXSE. RU
IQRYHA SURFHHAQIV \WHY SURYLGHG\KDVWRHE HRXUM 7 UXMH\KDTKDYHP DEHSD: P HAR \KH&RQURAMY 30MV R DIWKP VGHXEGHAHS WIGHES JUHP HONDQS \KEMPAR SODIWEK. | KHIR \KDEHWKHUP DNHPXUMAGD, P HQAR R
SIRVIGHWWH &RQAMIRIY 30 Z W DAXUDGFHY R FXUHARD P HOA-DRIE® \DIWCARLY R \KH&RQUIRMY) 308V R DDWDRIEGI GHI D5 IR HINDFRIVIGRXUMG B \WH & RQMRMY 30W GAUQ) \WHSHIRGR WP HUATXLG | RUOWH
IRTBZ 1Q) LR \KH & RQUIAIG) 30V Z LAOHQMUIQR DGHZ. DI UHHP HQAZ K \KH 6 HRXUMN 7 UKMIH R DARH 6 HPXUMY 7 XA UATXHXVZ (WA \KH B HEXUBY 7 OMAHIV QR LGHH HIHAYHDVR \KHCGDM R \KFK UWMRIRQ Z K \KEWBQADD \KH
\[P HFRYHIQN DIUHP HQV WPV SURYIMRQY DQ5 QP MIRQY DV DH FRQEIGHG LQ\KHS WIGHGS JUHP HQVSURVGHG\KDVKH 6 HRXURN 7 UKVH\KDEDKDYH P DGH D UAIXHXR \WHERQUIFY) 300 IRUVKK GZ DUHP HUZ WMQ> @> @
@ VOMKH COMKH B HAXUMY 7 UAKH BHFHYH/ GRIFHI URP \KH & RQAMTRIY 304V R \WHUHMRIRQR WHS W GHGS JUHHP HQADQG SURVLGHG | XURHAKDAKH & RQAAIG) 30 \KDTKDYH EHHQ SURYIGHG DRVKUDGFHY/R! S0 P HQADQG \HRXUM | RU
SO P HQAHDRIED \DIW CRRL \R\KHERQATFIY 300V

$$



E 1 \KHBHXUDY 7 XAMAH RUIW QRP IGHH LY SRIEMMG B\ 0 SURFHW RUIQWGRANRQ IMKH-G B\ D) FRAVKDAQ) MUMGRNRQR [0 EDQNXSE RUIQROHR SIRHHAQ) IQYROIQ) WH/ RDQ30W 1URP FRQIMXAQ) WH
$WIQHES JUHP HQNQSOFHR \KH/ RDQ30MV RUIURP RKHZ MHH HAMQ DR R IW UKW RUUHP HAHY KHIKQEHURUXQEHUWH &RP P RQ 6HRXUNY DO5$ FFRXQYS JUHHP HNQ UHSHAR \WHS WIIGHES JUHP HQMMHD SIRVGHE \KDWKH
BHRXUMY 7 UAH\KDOIDKDYHP DCHSD) P HQAR WHERQUAIY) 30W R DIOVKP VOHXQEHAHS WIGHES JUHP HUNDQG \KEMAAR SODIWEK. | KHIR \KDEHWKHUP DNHFXUHQABD, P HQAR RUSIRVIGH\KHE& RQUAIG) 30/ Z W DIXUDFHY
R PUHAED P HQMFDRIE®D \DIWDRRLY \R\WH&RQMRNY 304V R DOUDRTEGICHD DQGLGRIP HBOFRIVIGRXUWHG B \WH&RQUIFNG) 300V K WU WHWP HYASHALLHG KHHQI RAKHH HIVHE, \WHBHRXUMY 7UMAHR D) WKWRU
BHGH W UDQMG\R IVKHIXQEHU LFOGQ) Z WKRANIP MIRQ\KH\WP HSHIRG I RAKHH HIVHR DR FXUHUIKW.J UDQAVG KHIHKQEHU \KDREHH WQGHG I RAKHSHIRG R \KAK SURAEMRQ. SURYIGHG\WDAKH 6HRXUMY 7 XMAMHLY GOIHQ® SXUXQ)
KK UKWRUWP HIHY \R\KRHH \MBHP WG LQWKK EDCNXSW RUQROHR SURRHHEQ) RIRKHZ M

F 7 KHEHRXUMY 7 UXMAH VKDIDERAENH CRNRQ XQGHLY SDIIUDSK. XQUICD \MMHLQUWIOAVEXWH HWR 0Q R \WHEHRXUHG 3D | LADCHQ)

3URVIGHG\WDNDQ HYHONR GH DXOB / RDQ 300V VKDIEIKDYH REFXUHG DG LY FRQIAQ) SXUXOQAR WH I LQDGAQ) GREXP HOVH HRXARG LQ FROGHRANRQ Z WK \KH & RP P RQ 6HAXUMY DG$ FFRXQ/S JUHHP HUMKH & RQURIGD) 30V
DI \KDAIRH 6HEXURY 7 MH P D EXVWKDDQRAEH REQIDMG\R. SXUXOQMR \KH WP VR WH &RP P RQ 6HRXUMY DG$ FFRXQIS JUHHP HUADRXP H RUFDAH DR SXURKDHJDADY | RUFRBRKUA DB RUDQ. DALIGHH RUWBQV HIH XQEHUDQ
LQXKP HUAR DALIGP HQARUMBQUHULQ @HK R | RIFFERKUH\R DIXP H DIDR \KH LQMW UKW DQG DR WH REQIDIRYY R \KH/ RDQ 30V \KHBDAMJDIMQ) XQGHUWHS WIGHG S JUHHP HWSURMGHG \WDADY FRQBMRQY SUHFHEHQAIR RU
FRIPUMAZ W 0 \XFK DAL QP HQARDIQAHJ D \WH 6 HAXUMY 7 UXWAH\KDDKDYH P 0GH RUFDXAHG R EHP DGH SO P HQAR \KH & RQUIANY) 300V R DIVKP V GXH KHIXQEHURUXQEHWHS WIGHGS JUHP HOVDQG \KEMANR SO IEK |
KHIR DOUDRIEGIGHD DGR HUECFRWWIGRUMGE, \WHERQUIAIY) 30W GAUQ) WHSHIRGR WP HSWHFHAQ) \WAK DAMIGP HQWRMIQUHJ L 0 DQ5 E \KHDWXP 1Q) SOWY \KDIKDYHH HRXWG DQDIUHP HQNQZ UMEY) \R EHERXQG
B\ DGR DAXP HDOOR \WHREDI DIRQVVR \KHE RQMRMY 304V DUMQ) RUDFRXQ) WHHKQGEHUI WP DG OMARHEDMR \XEK DAXP SWRQ DG \KDIKDYHSURYIGHG\KHE& RQMPMY 3014V Z W DAKUIGFH/R [ XMUHSD: P HUADGGE\HRXUM | RUIXMUH
SO P HQAHDRIED \DM CARY \R\KHERQMRIY 30V |, | WHIQRIAAV UJKWDQGEREQIDARQ/R \KH/ RDQ3DWY LQWHS WIGHGS JUHHP HQAKDTEHDWAP H5 VRTS RMEQY HIHG DY SURYGHGKHHQ \KHQWHE RQAIFIG) 30 \KDTFRQIQH\R
SHIRP [WRED DMRQYXQEHAKHS WIGHES JUHP HQAQIDRUR \KHDXXP LQ) STV DY/l \KFK SO KOG \KHTMUEHHQ QTP HE DV\KH/ ROQ 30V XQEHUWHS W GHGS JUH-P HQVSURVGHG\KDWI \WHBHRXUMY 7UAKKH RUDQ. HQIWY CAMY) RQ
BHKOD R \WHBHRXUMY 7UAKKMHRUDD. R WHRKHUGHAXUHG 30/ DIXP HARHS WIGHGS JUHP HADY SURYLGHG CERYH \KFK SOV \KDQRAEH (DG RAKHSHIRP DEFHR \KHRED DARQV\KHIKQGE-UH FHBAR\KHH \WONR DR LW UL KWMS
DG LQMAMNQDG\R \WH3IRWAWDY GH LGHGLQWKHERP P RQ6HRXUM DIG$ FRRXQ/S JUHP HQW 1 REZIMAMEBEQ) DY \KFK DAKP SOIRQRUGVERMRQE, \WHEHRXUM 7 UXMikH DSXUFKDVHL DQ DA GHHRUDWDQU HIH \KH/ RDQ30V \KDIGRAEH
UHBDHGRUGVKDIHG | URP DG \KDIUH Q ADEM I RUDQ DQ5 DOR - (W RED) DRV VR WH & RPN 304V DUMQ) RUDFAXAQ) XQGHKHS WLIGHES JUH-P HQABURUVR VKK DIWKP SWIRQ DG WH & RQMRNMY 30 UABIQY DI KW XQEHUWH
$WIQGS JWHP HQVHDIY) \RDQ EUHFK\KHBR B\ \WH/ RIQ30V RAKHDAXP 1Q) SIMV 7 KHEHRXUM 7 UAHWKDIIGRABNHCAMRQXQEHAY SDOIWSK  XQICD \WMAKHIQUIOAVEXWHP HQWR DQ R \WHEHRXUHG 3DMEMI GO/

7KH&RQUAY) 300 \KDTP CNHDDED P HINGHWR\KH/ RDQ30MY XQEHAHS WIGHES JUHHP HYNR >BEE R D SURMRWHSLRWAERP SOURQCDH D/(RNL[—GE\ W/ RO
3[1WRJ\M—IGF—FXLIM\/7U(\XM4\RW—I&FQAD‘-\MQ] 30W SHFFRXQALCPHIUP &WPRQGFF)«MDQG$FFWQA$JU+PPQ@%QMD>|-@$W<QMR >BREBREREEERERES 6 1R BEE BB
&+,36$%5 >BEH B@&+,36 8,
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BB @6 FFRXQNL [P H >BRBEREEREAREERERAS WO @DQG E RQDQBOWUWHSLIRWAIFRP SBURQCDM D/QRUFGE) WH/ RIQ3CIA RKHGHRU 7UNKHR KHE&RUERIL) 300/ >$FFF0<Q/\1IZPHILR3
&RPPRQ6 DQG $FARXQASJUHP HQBYOQN 1 CPH@$ FFRXQAL R >BEBEERRERERRR@S %6 1 R >BEBBERERRERRRAR@6Z IWs GRHN @&+,36 $U B

$ FFRXQIL CP H >BRERRRRRRRRRRRRRGYS W >ERERRRERRRERRRER® RV \KFK RKHJBHYRQ DG DAXKFK RKHDGEGAN D/ \KHBHRUI 7UAMKHP D \XEWRWR \KHWP VR \KH&RP P RQ6HRXLA DOGS FFRXQVS JUHP HOWI P \N’H\RW’H
\GHAI 1QZ UMY VR \KHE& RQMRY 30 $ QSO KHHR DIUHWDAAK SO P HQAB. \KH&RQUERAIG) 300 \R\KHIFFRQAEDEN R TP RXQVGHR\KH/ RIQ30V 1 URP \KH&RQAMRMY 30V XQGHAHS WIGHGS JUHP HQAKDEWDM\ \KH
&RQUIAIG) 3DV FRIFERIEQ) SD P HWREW DARQXQEHMHS WIGHGS JUHP HQV

7TKYVE&RQHWP D EHOIP HG-GRUP RAIHGRI® B DQLOWKP HQAQZ UMY VIQHGE WH& RQUIANY 30MV WH/ ROQ3 DMV DQG\KHE HRXUMY 7 KAMH

7KH&RQAMFMY 30 KDIDGHIYHIWR \KH 6 HAXUM 7 UAKMH FRIPXUQ® Z K \KH GHIYHY \KHIR \R\WH/ RDQ30WV DFRS. R WHIRTRZ LQ) WP VLI DG ZKHY SURMGHG B\ \WH & RQUEAIG) 304V \R\KH/ RDQ 30V
SAKOQAR WHS WIGHES JUHP HQWV D QRIIFDNRQ SURR FOFHIDANRY QRQ UHGHZ DORUD P DAIDORKDIQIH LQ WH LQKUDGFH FRYHIDH BTG XQEHUWH AP VR \WHS WIGHGS JUHP HQV E GRIIFDIRQR WP LQDIRY F CRIVIFDIRQR
\KGHQIRQR OOR WH: RN G GRNIFDIRQR GHIXOR \WH/ ROQ30W H GRIVIFDIRQR FOIPV G-P 0B/ CANRQYRUFDAHVR CRNRQY DWHIMG DI IQWANH & RQAMTFIY 30UV | RUZ KIFK \KH/ ROQ30WY KDVIQE-P QIFDIRQREDIRYY Q5
| GRNVIFDIRQR UNXHWRUDLEMDIRY

7 KH&RQUAIG) 30/ \KDTBRVIGHR\KHBHAXUMY 7 UAKKHIQ LG RUP DIRQRUGREXP HITNRQDV U-DRIE®D BIXHAMGE! \KHBHRXUMY 7 DAKHLQ FRQGHANRQZ WK \KHI LADGAQ) R \KH/ ROQ 30 RED) DIRQY XQEHARH
$WIQGS JUHP HQNGFOGQ) Z MKRWIP MIIRQ \WWHIRTZIQ) D DQRIQRQR FRQHOR &RQMANY 304V KRR 0 |RUD SIRWANLGIGAGQ) Z WK WAGHRNR \KH DARRL DIRQ H HAXRY GHIYHY 06 HY RIAHCEIQN DQG RKHUMP LU
DAXHY/ R \KHS WIGHES JUHP HQADQG\KLY & RQHQV E DFHWWIFDMR DQDXKRU] HGRIFHUR & RQUIG) 30V FHWM LQJ WDWL. DREP RXQVGAHDQESD: CEGIXQEHMHS WIQHES JUHHP HUKDYHEHHQ SOIGRAHMDQWRHIP RXQVSD [E®
IQUASHAR \KH PXUMNQRFHDQS 1L QR HHQARUFRGRURQH VR \KH & RQUIAIG) 30V FXUHQACRMDONGRZ BGIHZ KIFK FRQUMMMY D GH DX \WH/ RDQ30WV XQEHUWHS WIGHES JUHP HUVDQG F DFRS. R DFHWIFDMR JRRG
WIQAQ) R OGSO P HWR 1WA /B \KH&RQMRMY 30MV IMKHGE, \KHEHAUARY R 6\BMR ' HDY OH

1 RIFHWR DQ SOW KHIHR \KDDEH GHP HG W EH GHYHBG RQWHHDMIHUR D WHA@MR SHYRQDOGHIYHY 006G E U G-BRIWGLQ D8 QWG 6\BM/ SRUBDEHVFHG-BRIRY  SRUMHSWHEOG  UHIIWMHG RURHWIHG
P DO UMD UHHSWIHNXHINMG DECHNHG VR VXK SOV DAKH DCAHNVIQAFDMGEHBZ. RUDNXAK RKHUDGEHW D/AXFK SDW P D KDYHWHHA RIHVGHALHG R\ Z UMK GRIFH GHIYHIHGLQ DFFREDGFHKHBZ W XSRQGHDYHY RUUH XVOOWR CFRHBV
GHIYHY  IQHFK FDHDVHNGHRGE \WHUAMQUHHSW

7 KHEHRXUMY 7 XOWAH

$3$
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7KLY & RQHIWKDEDEH ELQAQ) XSRQ DG KDILQUH VR \WH EHGH IWR \KH UASHRIWH \XFFHARLY 06 SHP IWHG DAMIQYVR \KH & RQUERAIG) 300V \KH/ ROQ30WV \KH6HRXUMY 7 UK\iH DG \WWH 6HRXUHG 300 SUIRIGHS
KRZ HYH \KDAKH & RQATRIY 3014 VKDEGRADALI QRMBQU HUWILI KW KHIXQEHLIZ KRAWKHSURLZ UMK FRQHQAR \KHBHRXUMY 7 UAKH

7TKVE&RUHWP D EHH HRXAMGLQRHRUP RIHFRXQMEDWZ W N\KHVEP HHITHRADY L WWH LI QDXMUA/ \RHIAR DG KHIAR Z HIHXSRQWH VP HLOWWKP HQV7 KLY & ROHNKDTEHRP HH | HARYH DAKFK WP H DY/ \WH 6 HRXUMW
7 OAMAH VKDOKDYH UHH YHG FRXQMEDWKHIR MIQGHGE DOR \WHLQMIGHE SO/ KHIAR

) RUSKSRHVR \KLY & RQHQMEHWMP QD" RUPQDLV \KOIDP HIQFIBEEIUAD, VXQBWRKHE MHGHIGHGKHHQ

1RIDOUHRQWHSOWR Q) SOWRUM R IWDHOV\WWH HAVHOQGRGHD 1IQH HAMQ) DIGQRARXUHR G-DIQ) Z W ASHFWR D WWKWSRZ HJRUSUMGBI HKHIXQGAMDTRSHDMD/DZ DYHMHIR \XEMRA
\RDQ BMMR CP MR DQGQRMQIGIRUSDMICH HAVHR 0 WKWSRZ HJRJ
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SUVGIHKHIXQEHMOTBHOGHDY RKHIRU XU HFVHWHFR ROWHH HVHR D) RKHJUKVWGRZ HIRUSUYIGIH

|1 D) SIRMMRQKHIR LVIQMDIG QG XQHI RIAHEGHIQD) MUMVGRIRY \KHD VR\KHI XCBWA WQABHP WWGE. Q¥ D \KHRM-USIRMRQVKHER \KDTUHP DQLQI X RIH DG H I HANQ VKK MUMGLIANRQ DG \KDOEH
QEHDT FROMKHGVR A RAMKHIQMUNRQ/R \WHSDMH/KHIR DVQGHL® DVP D EHSRMEGIDGG E WHIQYDIAW RUXGHI RIAHTEMN R 0 SIRMMRQKHIR Q) MUMRNRQ\KDOIGRATH HAWH YDIAW RUHJ RIFHTEIMN R KK SIRMMRQ
QD) REHMUNGRIRY

7KHDIUHP HQVR \KH SO KHIR CUH\RBD | ROKHEHGHIVWR WHERQURG) 300 \KH/ RDQ3DMY WHEHRXUMN 7 XMH DG WWHE HAXUHG 30 DB QR 3HIRQ. RKHAKDQKH SO KHIR DG \KHE HRXUHG 30
DQGWHUVKAFHARLY DQ5 DAMI QY SHIP IWHG KHIHKQGHU KDIKDYHDR WKWKHIKQGHU

1 REWKVBEQ) DQ WMLQ) KHHQWR\KHFRQADY  \KH SO KHIR CANGRZ GGIHDIGDIUHWDA WH/ RIQ30MY DAMIQVDQ RUDRIR IW UL KWDQG REQ DARQYXQEHRHS \WIQHGS JUHP HQARDQS |1 LADMDAIQ. WP H
\KH/ RIQ30WP D DAJQRMEQ/ HIDQ RUDTIFRUMARQAQ) UWJKWDE RED) DR XQEHAKY & ROHQAR\VKEKS | LIDM

7 KIV&RQHINKDIDMP [DMXSRQWWHLGEH HMEGISD: P HQAQIXTR DOLP RXQNRZ H3IQFRIGHAIRQZ WK \KHERP P RQ6HAXUMY DIG$ FRRXQ/S JUHHP HQV
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7KHIRTBZ 1Q) OMNGHQILH/ DIKHE RQUPRUE XSSTHS ( TSP HIVIGFOGQ) EXDIP DMIDY | RAKHZURMRANDVR \KHS JUHP HQWY DM | 2 Z GHUHBRV\R SOMASDMIQKH3URVRY CAAW ( [ SHOHS HEDM \KHIQEVIGACDQMASDME SHHVR
&RQUMPRUBXSSTHS( TSP HYWDAP D EHH HP SWR / RAMDD60BVONGS \H7D DVQRAGIQEHRANRY R \KHS JUHP HQWZ LOEHGHRMED/0 DX CRMUQ) 0 CFKIGHY DYG( TXSP HQNVO 0 ( IQWHOWEHBZ B 2ZGHJ:  WMIQWHRYHID
OIMRP HIWWP VZ LTEHFRQUGHIHGP RWINAD \REHWY] CEGIDQGZ IMEHGHRAMGDA7” B 2ZQHU: MMQ> @> @ DVOWJ 1731R  &RQMPRUNKODSHIHOG\KEP VR 2 Z GHAKHSUPHSHUWP LQWHFROP QEHBZ 3XUWXDQAR
BHAURD R \KHS JUHP HQNV2 Z GHUZ LODEH IASRQUEGH | RUGHMP 1QQ) Z KHKHARVHN DR H HP SIRQR / RAMOCD 606V D58 \H 7L 06 & RQMPRUNKIICRAFRQIFNRURKHE IVHFRP P XQFDMZ W D) * RYHGP HQIBD, QAKP HIN
WIOEQ) KK O 0 ( H HP SIWRQVZ WRXVR Z GHIVIQRYHP HOAGRQMPRUKIIDXSSRYR Z HIQSIRMAQ) \WKQFDAGEMD/ FDRIED BHIXHANG

&RQURRUMTIDERP S\ SIRVIGH2 Z GUGRIFHR 0 DEAWREOMP V GHYHESHE GAUQ) \WH GHEBIBE G QLQE-EHIE-QAR \KH FDMIRUHY GRIVG KHHQ ) RTBZ Q) 2 Z GHIV UHFHSWR XK GRIFH \KH 3DV \KDED SURP SI® XSRQ2 Z GHV
UTXHAVXSCOMALYS \MIFKP HOA&&: B\ & KDQIH2 UBHAR IGFOGH\XAK DEAMRGIORP VD/ WEDMAHIAP V DQG0Q KK WPV RUSRMRQVKHIR  \WDA2 Z GHUUDRIE® H SHAVDHHIIIEGH RUDQH HP SIRQIURP / RAMDD60BVOGS \H
70 \KODEHFDWILHG DY 70 ( [ HP SW TXSP HUAB 2 Z GHU$ GAMRDD LQWH HYHAL RQMRRUGVRYHY Q. \BBJHG & RQMPRUSXSSTHG ( TXSP HNRADIMG LQ WMYS WIFKP HARE: LV UHTXLHG | RUKH 3URVIAWE RQUERRUNKDDSUR S®
SIRIGH2 Z GHUZ UMHQ QRIEH\KHBR ) RTBZ 1Q) 2 Z GHIVUHHSIWR VKK GRIEH WH 3D \KDIDXSCDM \MY/S WIFKP HOARE: B &KOQIH2 WGHAR IGFOGHD KK \IJHS & RQMRRLEBXSSTHS ( TXSP HQVIQG DR \KAK & RQMPRUGXSSIHG
( TSP HQAKDIR Z GHUUHDRIED H SHAWHDILEGH RUDQH HP SURQIURP / RAMDGDEDBVDYGE \H7L] \KDMEHFDWULHGDY7L ( [ HP S TXLSP HQV
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7KHIEGIEHBZ. |GHQIVHV/HBP QMR RUN\R EHXQEHUSNHQRQW VP VIQWH63/ / LTXH CRIRQ) CRAW IQUASHRWR ZKIFK KK : RINP XWEHSDQIGDASHILGIQEHURY R \KHS JUHP HUMBURAR\WKHSHIRP DFHR KK : RN
SIRMGHS KRZHYHU \WDATRUDQ. \WELQ Z RUN OWAG LOS WEFKP HOND  \KH CFFHW DAY QG CFFHW UKW 1QS$ WIFKP HOAS \KDIEDFRQARODIG \KSHYFGH \WH UHTXUP HOVRL 6HAIRY. R \KHS JUHHP HQW& RN HG \WP V QRAGH LGHG LQ WH
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© W WAS-PAR DOBIRYMRIOEXP V & RQUPRUMKDIDSURYLGH ELNKS GRAXP HQIRY DY CESTFLE®G! XSRQ2 Z GHIV UHNXHWAR U-DREED \KEWIQIDMDQ FRANIGRXUME UHIDAG VR VXK 3URIMRDOSXP V ) RUBUIRMMRDO6XP V &RQMPRULY
HQMBG\R CRXOCFRWVLGRXUHG SOV WHCSSTFEGIP DNKS QRAGIERYH DQGQR DEAMRICP DWKSVRUIP RXQVIGFOGHS (FOGQ) GRP DNKS | RIHAIDIRQRIAFRQMIHR  SIRIGG
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>ERARRARRRRRARRARRARREER@D>EREEEERARU DY) HEXQAHWH@Z VR WHEBMR >BEEEEEB@DYQ) IWSUCASIOSIFHR BXMGHAD

YHAWMY GHUI\ ,F D' HIZ DHFRERDIRQKDMQ) DQDEAHNDN  &IW HNURXBYOLE + RMRQ 7H DV SEROMNIQI 30W O

>BBBBRBREREBRBRBERERRBRERR@D>BREREEREAR ) 0] HEXQEHAMHOY VR \WHE\BMR >BBBBBBB@XDYLQ) IWSIKHSOOSDFHR EXMCHNDABB

HK EHQ) HHIHG\R KHHOQLQAYIGOD Dv/D3 30V DOGFRMBARHD D/AKH? 3 D

5(&,7$/6

© +(5($6 2 XORQ 30 DGERAUAQ) 30W DHWHSIHHYELMAARWH/ XP S6XP 7XINA $ JUHP HQVRAWH( QILGHIQ) 3URFXUHP HQADQG & ROMKAIRQR \KHETELGH3DW/ 1* 6\IH / ITXH CRMRQ3IRWAVGDAGDVR \KH
BB8@ D R >BEEEEEEQ@ BE@WH? 1 RDMGEROAAN UHIMGY) \R\WWHHIIGHIQ) SURFXUHP HQAFRQMKANRY SUHARP P MWIRQQ) ARP P IMWRQQ) WMWKS DG\ R RGH ODXH CRMRQXQW7WNQ  DIGRH

ODHANRQXQWOR * 5 1Q&P HIRQ3DIAK / RAMBD

T +(5($6 WH3DWH/KHHRKD/HDIUHGWDAZ WY HITHRWURP WH( [THRIYH' DMWD/2 X\IRQ) 30V \KDRHDH R EHD SDWV \RWH 1 RYDIMG & ROMPNDG\WWDWAHRP LQ) 30V \KDTEHRP HDSDW \WHHR IQSOFHR 2 XARQ) 30MV

DGOFREQO 2 XIRQ 304V \KDOEHUHDDHE DG AVKDIHI URP \KH 1 RYDIMG & RQUFVKSRQWHMIP VOG\R WHH WQAHARAAQWNVS JUH-P HQV

$*5((' 7(506
,17(535(7$7,21

7KHIRGBZ 1Q) XBVR LQMSHBINRQDSSD QWS JUHP HW

$VXHGIQWIYS JUHP HOWMKHMP V3 KHIHQ ™ SKHBZ WK™ 3 KHBKQGH) DQGRKHIR™ DUHUH HHAH\R WY'S$ JUHP HOABNHD DV DZ KRB DG \WH\MP V3 IGFOXGH” 3 LRXGH DG3 LGFXGAQ) PHIQILFXGQ Z MKRWIP MAMRY” RU

YDUDQARHFR

8 QDWW H SUAR® WIIKG RKHZ VH UH HIHEFH LQ WLY'$ JUHHP HOAIR DS WIFGH RUGHRNRQ VKDEDEH D UH HIHIFH VR DQ$ WG RUGHRANRQ FRQEIGHS LQ\KLY'$ JUH-P HQVDIQE QRAIQ DY $ MEFKP HQW RUBFKHOXBV \R MY $ JUHHP HQVDG

UHHIHGFHIQWMYS JUHHP HQAR 0% WEFKP HINRUB FKHEXBIVKDTEHDUH HIHGFHWR 0% WAFKP HQNRUB FKHEXBI DAFKHG\R KLYS JUHHP HQV
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© RUBVIQWHMQIXTIULGFOGHWWHSXUICDRG LQWHSOUIDIGFOCHWKHMQIXT

5 HHHFHARWKVS JUHP HQAGFOGHWMYS JUHHP HAD/ TP HG-GRUYDUHGLQIFFR EXFHZ LK IWAKP V/

8 QBW\GHALHGRAHZ I\H DOFCEMIT) H\MP VQRAZH IGHEKHHQWKDTKDYHWHP HIQQIVILYHQURWKHP LQWKH1 RYDMGE& RQUFW

129$7,21

2 XBRQ) 30V WKDRIFHDHWR EHD SOV VR \KH 1 RYDAG & RQMPNIG, GFRP 1Q) 30V \KDTEHRP HD SOV VR IWQSTFHR 2 XORQ) 30WV

,GFRP Q) 30V KHIE\ XQGHIENHY/ DG FRYHIDQW DV DVHEDUDM REQIDARQZ WK HIFK R 2 XWRQ) 30 DQ5&RAMXQ) 30W \RSHIRP \KH1 RYDMG & RQUUPAIG\R DAXP H REHYH SHIRP  GVRKOIHDQGEHERXQGE. DINTEOMY
REQDIRY/ GAYDQGFOIP VR 2 XARQ) 30V DIMQ) XQEHH1 RYDME & RMUPWQWKHSTFHR 2 XURQ) 304 Z KHKHIDRXDD CFRXHG FRQIIHQARURKHE VHDQG Z KHAHUDUMQ) RQ EHRIHRUDNMUH( 1 HAYH' DMDQG\REH
ERXQGE \WHWP VKHIR (QHYHY ZD DVl , GFRP 1Q) 30V KDG DADIDAP H/EHHQDSOMV \R\KH1 RYDMG& RQMPAQSTFHR 2 XIRQ) 304V DIGHIFK CRNRURP IWIRQR 2 XVRIQ) 300V XQEHAH 1 RYDAG &RQMPVWKOG EHQ QRN
RPWRQR , GFRP 1Q) 30W

&RQINQ) 30W DG, GFRP Q) 308V KHIE\ UHBDVH 06 GVAKDUIH 2 XARQ) 300V | URP DIDREQIDIRYY 06 ACHAMA/R 2 XIRQ) 30V XQG-UKH 1 RYDAG & RQMPAIGGE DDFDIP V DQ5 GHP D5/ Z KDARAYHUIQ UASHAINHBR Q5
&RQINQ) 30W CFFFENVWHSHIRP DFHWHIR B, GFRP Q) 30W IQSTFHR SHURP OFHE. 2 X\ARQ) 300V DQGKHIE XQEHUENA/\R, GFRP 1Q) 300/ VR SHIRIP \KH 1 RYDMG & RQMPNIQGEHER(GE. \WHWMP V\KHBR [QHYHY

ZD DVl ,GFRP Q) 304V Z DVDSOW \RWH1 RYDMG& RQUPAQSTFHR 2 XARQ) 30M

SRQMNQ) 30W KHH CARHBWWHUWKWR |, GFRP 1Q) 30V W HI RIFHLQIWRZ QP H DDUIKW FDIP VDG GP DB/ Z KDARHYHUZ KHKHUDRXOO DARXHG FRQIMY HONRURKHZ VHWDADUIMHRANR - RULQ FRQGHANRQ Z WK \KH 1 RYDIMG
SRQMIANZ KHKHURUCGRAMRK W KWFDIP RUGHP DG DIVAVRQ EH RIHRUD\MARH( |HARYH' DM

. $55$17,(6
SRQMXQY 30W WBIWQVDIGZ DUIQMWDN
7KH1 RYDMG & RQUPRIHKHUZ WK DREP HIGE HQV YOUDARQY DQGP R LFDIRQYY DGV JUHP HQACFK FRQUNMMWHYDIG HY RIFHEGIDGG®IDD BQAQ) REWIDIRYR &RQMXQ) 30W
&RQIMXQY 30 KDVI XKW SRZ HUDQGDARRUINY DQGKDABN-QDOGHHANY  FRSRIDMCANRQ DG DLGHS DIBUANXMMFRQHQV UATXULHGVR HQMAQR DQGH HAXMWMYS JUHP HQV
2 XGRQ) 30UV U-SUHHQNV QG Z DUDQMKDN
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2 XIRQ) 30 KDVWDQI HIFGIWRZ GHIKIS LQMIWQWKHE\IIH ) CAMMAR, GFRP 1Q) 30W
,GFRP Q) 30V WBIHHQNV DG Z CULQMKD

,GFRP LQJ) 30V LV DARRU] HG\R ELQG D5 GRHY ELQG DIDRZ GHY Z W DR IQMANQWH3URWAY  RUDQLQMIMANQWHSIRGAWR \WH: RN RUZKRP D FIIP D) XK LQMIWAKIRAIK , GFRP Q) 300 LFOQAQ) \KHE\EIH
) CAQUWA \R\KHUHBDHY QP MINRQY RQ ACELOW DG RMHUSIRMAIRYY R &RQIMAQ) 3DV \HWRIK LQ\WH 1 RYDMG & RQMEFW, GFRP 1Q) 30V WHBUAHQIV DG Z CUDQNM \KDVGFRP 1Q) 3DWMIV\KFFHARY DAMJQVDQGOR XM
UASHIR Q) RZ QGUIKIS LQWH3URVANRUKHB\IH ) CAQWANKDOEHERKQGE, \KHUHBDHY (P MBNRQYRQICELAN DOGRKHUSIRMANRY/R &RQMXQ) 30V VHIWRIK LQWKH RYDMG & RQMPWOQG WOWGFRP Q) 304V \KDX
REMQWKHH SUAVZ UMKQDI WP HAR \XFK SOMMASDQMR EHERXQGE. \MFK UHBDWY P MMRQVR (CELQN DOGRKHUSURMARY/R &RQMXQ) 30MV
,GFRP QY 30V KDV\KI LAHQWXQBY ZKIFKP D EHWURAIK [LQDGAQ) \RIXOLEIWSD) P HAREQ DARQYXQEHAH L RYDMG & RQUMFVD/SD: P HQVEHRP HGHWHIXQE-U
&21),50$7,212) 7(506
&RQNMXNQ) 304V DYG2 XORQ) 30MVKHIE FRQILP \R, GFRP 1Q) 300V \KDAKHHQMHPXUHQAMP VR \WH 1 RYDAG & RQUFV |FOGQ) &KOQIH2 WEHY1 RV SBEBE@IQG TP HYGP HON DM SBEB@@UHWRHDSSHUQ) [QWHGRRXP HD
FRS R ZKIFK IV O H3KHHR D/6FKHX®! DG MIGHE RQEHKOD R &RQIDAQ) 30MV DG, GFRP Q) 30V | RULGHQIVIFDIRQ 05 WHUH KDV BHHQ QR RMHULP HIGP HQMKHIR Z KHKHUZ UMKQ RURIDOOQG Z KHKHURUJGRAGI DI
AQEQ) DGQRWEMMMY ZOYHJR D) R \KAK WP VKDVEHHRILYHDE! &RQIAQ) 30V RU2 XIRQ) 30V 1 R Y4 DANHAG\ R EHU-P RA-GLL LQDSSIFDEGI@

&RQINQ) 30WV OG5, FRP 1Q) 304V KHIE, FRQILP WHMP VR \KH 1 RYDMG & RQMPWIGE DI KOQIH2 WGHY DVAKFK WP 1Y GHIGHGLQ\KH 1 RYDAG & RQMPAWHIHR Z W \KHH FHBIRQRID R \KHEWMANRQR SO KHEE,
HIFRARG

/,0,7$7,213(5,2' 6

1 RMQ) LOWYV$S JUHP HQWKDDKDYH WHH I HWR H \WEQ) DQ @P MINRQ SHIRG VANRXWQ RUDSSTHERIWR WH 1 RYDMG & RQMPADIG QRKQJ LQWVS JUHP HYNKDODRSHIDM\R HTEMDQ. FOIP VAR BH BIRIKWDI DOQW QFRP LQJ
30 Z KHKHIQWWWFRQAIPWRURKHZ VHZ KIFK. EXWRMAYS JUHHP HONZ RX@ EHWIMMEDUWHG L P DCHDI QW2 XERQ) 30W

&+$1* ( 25' (56

,GFRP QY 30V \KDTKDYH DEMUIKW REDIDIRQY QG ACE QM XQGHUDQ . &KDQIH2 WBHUHQMIGIQR Z W & RQIMXQ) 304V SXKOQAR \KH 1 RYDMG & RQUEPWDRE 2 XARQJ 30 \KDTKDYH QR RED) DARQY/ RUCCELQMY Z WK HSHAVWR
KK &KDQIH2 W@

*29(51,1* /$: $1' ' ,6387( 5(62/87,21

7KVS JUHP HFOMQFOGQ) \WHLQMSUABNRQDOGHY RIA-P HQAKHIR  DQG\WHUAROMRQR DOGVEXKYEHAT HHQWKH3 DM/ DUIMQ) RWR RUUAXEY 1URP \KLVS JUHP HQMKDOEHIRHGHG
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Bl LQMSUHRG DQG FROMKHGIQCFFREDGFHZ W \KH@Z VR 7H DV Z MKRAWIYIQ) HIHAVWR 0. FKRFHRUFRI@AWR @7 SURYIMRQ RUUKBIWDAZ RXEE FOXVHWWHDSSIFDIRQR WHOY VR D) MUMGRIRQRKHIWDQ7H DY 7KHS QUMG
1 DIRY&RYHAIRQRQERQMFNV| RAKH, QMIDIRDOSDBIR * RRG/\KDIGRAZSSO \R\MVS JUHP HONIQG\KDUEHQRDIP H3IQDQGH FOGHGIURP DY 6XEFRQUPWHQMMGIQRE. &RQIMXQ) 30 IQFRUGHRARQZ W \KH: RINRU
KHEWH ) CAOMY

,QUWHHHAKDAIY FIIP  GAVSAM FRQNRYHY Gl HIHEFH QVDIUHHP HQVRUJUHYDGFH R 0 DQGHYHY NQGRUWSH Z KHKHUEDHE RQFRQMPMRIWEIMM HIXDMRQRURKHE VH DIMQ) RWR FRQGHANG Z W RUUHING) LQDQ
ZD \R\KY$ JUHP HQVIGFOGQ) \WH FRQAKAIRY YDIAW LQMSUABIRY \MP LCDIRY HYRUHEQN RUEHFK R \MY$ JBHP HQV 3 DSX\M  FIQRAEHIWROHGIQRPOD ZIMQ> @ @ DVOWJIWH' MNSXMOIM/ 0Q
30WPD JIYHZ IMKMQGRIFHR \WH' NSXM ' VOXWM1 RIFH VR \KH RKHU3 DY BTXHAMY \WDADVHIRUH HRXWYHI U HIFK 30V P HHAR BAROHWKH'  [VSXWM ( DPK WKFAK VHRIRUH, HPXWRYH VKDITDKDYH | XQDAKRIMY \R UARYH WH
" VSXMDYG\KDTP HADADP XMED DIWHEGIMP HOGSIFHZ MMQ> @ @' D VOWUUFHSVWE WHQRQGRI LQ) 30MVR XK' [VEXWM1 RIFH DQG\KHIIWUD/RWRDVWH GHP UHDRIED GHHADY VR H FKDQIH UHBYDQY
1QRIP DIRQ DG VR DIRP SR UARYHWH' 1SN 6XPK GHIRIDIRQY \KDIEH KHIE LQ + RAWRQ 7H D/ RUDNIGRKHUGFDIRQ P XD DIWHGIQZ MG |, QR HHQMKDIWLY 6HANRD  EHFRQNKHG VR \KSHYHGHS FBI R \WH
1 RYDAGE&RQUPAVDQGS WFB! R \KH1 RYDMG & RQUIFVWKDEIDEA A DQ ' MSXARY DV GHIGHG LQWH 1 RYDMG & RQMPWXQEHWH 1 RYDMG & RQMPV7 KH3OMEVDIUHWOM 0Q WK’ DEXMIVRAHROHGZ IMQ> @> @
" 0 VOMUD3 LMV UHIDXHIWVRKRK P HAMY) EHEZHHQVHQRUH HRAIYHY \KHQHWKHIBOW P D B\ GRIFHVR\KHRKHUSDW UHHAKH' MNSAMREHG-AG-GE [LQIDGEQAQ) DEWDNRQIQIFFREIGFHZ W 6HAIRY

$Q DEWDMRQKHTXQEHNYS JUHP HYNKDOEHKHB1Q-+ RARQ 7H D/ XQBWRKHEZ NMHDJUHGE \KH3DMA/ \KDOEHDE [QUMMGE \KH' DAV 7H D/RILEHR \WHS P HIFDQS$ EEMDIRQS WRADIRY $$$°  DG\KImH A-HY
RKHZ MHPRAIMFGE MVEHARY — EHJRHGGE WHS$ SV &RQMKAIRY, GO $ UBMDIRQ 5 XGV 0G0 HADIRQ 3URFHRAUA IGFOGQ) 3URFHBUW IRU/ DJH &RP SB] &RMKAIRY' VEXM/ \WH3$$S$ SXOV  7KH
DUEMDARQ KHIE XQGHKLY'$ JUHHP HQWKDOEHG-AG-GE WHH — DIRMDRLY CESRQMG DVIRIBZ V HIFK 30W \KDOEHSHP WG\R FKRRHRH  DEEWDARUDQGWHWR — CLEMDALY FKRHQE! \KH 30U/ \KDDFKRRH\KH\KLLG
DEMWDRULQTAFREIFHZ WK \KHS $ $ 5 XOV Z KRZ IGHYHD/\RHFKOLEHIRQR \WHWIEXJD, | & RQIXQ) 304V DG+ XOUDQRUDUHERK SOMHA/\R WHDEMDIRQ \KHR&RQMXQ) 30 DQG* XDIQRUKDIFRIBRMHY DBSRQARH

DEWDRU | ,GFRP LQ) 30MV D52 XARIQ) 30V DHERK SDUMA/\R \WHDEMDIRQ \KHQ, GFRP Q) 30V DQ52 XWRQ) 30M VKDTFRIBRAMHD DESRQAKH\HRQG DLEWDRU DYG\WHKLLG DEEMDRUZ (EHOSSRQAGE \KHILWARZR

DEMDALY D/AVHVRWW CERYH 7 KHOEMDEUY \KDEGHMP [GHWWHUIKWDQG REQIDIRQ/R \KH3 DMWY CFFRAQ) R \WHKEWIQIWH@Y. R \KHWBMR 7H D/ H FOGQ) IWFRQIAWR O SUCASBY D/Z RXTEDFRAUWRAHWIMR
7H D/ SIRMGHG KRZHHU WH (07 CESTFCEG! \R \WH YDIGW R \KH DEMDIRQ FIXH \WH FROGAAR \KH DEMDIRD LFOGQ) RRWWR D FRAWRUSIRYIMREOUP HAH/ WHHIRAP HUAR ) [ZOGOG0Q RM-UTXHIRQR
DEWDNRQQY. RUSIRFHEUH\KDOEHWH) HEHIOE (EWDIRQS W 8 6&$ T, WKH/FRFHQQ) WHDEWEMN R DP DMWULQ QVSXM\KODEHG-AG-GE. DFRXWZ W SURSHUMUMGRNRY 7 KH3 DM \KDOEH HQVBG\R HIIDIHIQ
WDRIEGIQVRYHY (GFOAQ) WHUWKWR SIRGAIRQR UHBYDQADGS P DMIDOGRRP HIVE! \WHRSSRUQ) 300/ Q5 \WH UL KW \BNH GHERVMRQY UDRIED P WG LQ QAP EHJ WP HIDYE SOFH SURMGHGWDAIQ QR HYHQAKDDIQ
30V EHHQMBGR UH XVHWR SURGFHUHBY DTG GRQ SUMBIHG GRAXP HQVRUFRSIHKHBR UNXHUANGE) DQRSSRUQ) 300V Z MMQWKHWP HIP WYANQGS\R\KHH \WQABTXLGE, REGUR \KH
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DEMWDRUY $ @AVSMUHDEAQ QVARYHY \KDDEHSURP S® HRYHGE WHOEWDRUY 7KLY D) UHP HQAR DEMDM LY ELQAQ) XSRQWH3DMEY DQG\WWHKFFHARY DG SHP WHGDAMIQVR DR R WHP $WD3DWIVRSIRY L DQ
RKHBHYRQP D EHVAGHG DVDQDBAMRCDOS0OW \R D) DLEMDIRQFRGAEMEXQEHMYEHURY  SIRVMGHGWD/AKH SOV \R EHMIGHGIVRUP D EHACEGIVR HWH 3D LQFRQGHANRQZ W DORUDQ. SOWR D VEXMEHZ HQWH
30MK/ D05 1L ) CUEMDIRQ FRIGAME XQEHIWMYS JUHP HQWP D EHFRQRICDAMG Z W D) DUEMIDNRQ FRQGAARMS XQEHUWH 1 RYDAG & RQMPWZ [\ \WH DIEMIDNRQ XQGHWH 1 RYDMS & RQUPWFRQIMXQ)  SURYGHG \WDWKHH LA
FRP P RQIWKHVR | FVRUY. LQYRYHGIQKFK DLEMDIRQY &RQIXGQ) 300V DIUHHY XSRQ, GFRP QI 30MMVIVRUZ XBRQ) 30MTHBRNRY \RWWHIRQE-UR * XOUDQRUDY DQIEAWRICEIN \R Q. DEWDIRQFRUBAM XQGHAMY6HARY

DGWWHWLQGHUR &RQIXQ) 30W\RDQ DEWDRQEHZHQ, GFRP Q) 30V RU2 XARQ) 30W DG+ XDIQAUDIMQ) RAWR RUUHIDIZY \R \KH3URWRNG HIXHWVI RUNMIQEHUR * XDUDQRUDY DQ DEANRIOSIW \R WHDLEMDIRQ
EHE HHQWH3DMHY P XWEHVVEP WG \R\KHS $$ ZLIMQ> @ @' D VOWUWHHATEDAP HQWR \WH SDQHD LFOGQ) \WHDSSRQI HOAR \KHWWLG EMDRUDGE WH AROMRQR DY FKOEBIHYIRUFDAH ) RUWH \HDRIRQR
DEWDAYIQD) DEEWDIRQIQRIIQ) RHRUP RHR &RQIXQ) 304V DIG* XOUDQRU \KH 3D/ D) WHH\KDAS RQMERRUDGG * XODQRUMKDIEH FRQUGHIHG DVRHSOW | DFRQRIEDIRQR DEMWDIRQ/ XQEHAYS JUHP HONDG WH
1 RYDKG & RQUPNRFFXU | ROWHSXUSRA/R \HBANY DIEMDRLY 2 XIRQ) 30W 05, GFRP 1Q) 300V \KDEH FRQUGHHGRGHSOW 7 KHOEWDIRQ LY DE\KDOEHI (DO EQAQ) 1QZ UMY WIGHGE: DODEWDALY 06 \KOOWDAM
WHUDRQ/XSRQZ KIFK \WHIZ OLGWHIR LVEDWHG 7 KH3CMEY DI HHWDAMG P HQARQ\WHDEMDNRQLY DGP D EHHQMMGE: DQ FRAVKDQ) MUMGRMRQKHIR

1 REMKVIEEQ) DQ ' LVSXM IWHKDIEH WH UASRQUELON R HIFK 30V \R FRQIQHR SHIRWP. W REQ DARQY XQEHUWLY'$ JUHP HUEHAQ) LAROURQR WH' \SXM , GFRP Q) 300V KD \KEMFVYR LW UTKVR Z KRS RUR I \HY
[P RXQN SXKDQAR WH\MP VR \KH 1 RYDAG & RQMPWFRQMXH\R SO &RQIAQ) 304V XQRVSXAAMG TP RXQN LQ CFFR EFH Z [ \KH 1 RYDMS & RQUFW, Q QR HYHQMKDIWH RFPXUHFHR D) GURMMRY GMDNRQ RUDEMWDIRY
SUYHNRUP IWAHUBDWY IURP H HIAMGQ) IWUWKWXQEHAH1 RDAMG&RQUPMFOGQ) , GFRP 1Q) 30 DQG&RQMXQ) 30V UKWR\MP LCDMSXUXIQARS WFBI R \WH1 RYDAMGERQUFW

&2817(53%576

7KYV$ JWHP HQAP D EHH HXWWG QDR QP EHUR FRXQMSDWDQGE! WH QLI HIHQABCLAY KHIHR LQVHSDDM FRXQMSDW HIFK R Z KIFK Z KHQ\R H HPXMG \KDEDEH G-HP HG R EH DQ RIWIGPODGG DR Z KIFK \INHQ\RIHKHUVKDE
FROAMAMRGHOQG\WH\P HOJUHHP HQV HIVHY R DQH HAXWGARXQMEDR DI QDMHSDIHVR\MVS JUHHP HAB, 1D RUHDRMRQE P DOKDTEHH | HAMWHDY/GHIYHY R DP DQOD H HAXWGARXQMEDWR \KVS$ JUHP HQV

127,&(6
$Q QRIFH GP DG RIHJ RURKHJZ UMKQ LOAKP HQABHTXILMG RUSHIP WG R EHJLYHQ SXUKOQAR \WLY'$ J UHHP HYWKDEDEH LQ Z UMEY) MIGHG B\ WH3DWY JIYIQ) \XFK GRIFH DG \KDDEHHWHU D KIQGGHIVHIG E GIVHBGE

VPH' D RURHQIKWRXUH) RU F GHIMHBGE FHWIHGP DOUWAMQUFHSAHIXHWAG \R\KHRAH 3D DAKHICAHV\HVRWEHRZ 1 RIFH/ G-P D3/ RIHYDQGRAHUFRP P XQFDIRQVP D BHGHIYHHG YIDHP DCD/DFRXANKK
KRZ HYHJ GHIYHY LQVKFK P DQGHAKDEGRABHGHP HG\R | XOLOKHQRIFHUATXLEP HOVR \MVBEHAIRD
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(| DK 300 \KDTKDYH WH UL KV FKDQ) H\KH SOFH\R Z KIFK GRIFH \KDIEHVHQARUCHIYHIG B\ \HOEQ) DVIP LOUGRIFH\R \KH RKM-USCMY [Q ANHP DQGHU 1 RIFHY G-P 03/ R HY RURKHUZ UMK LQAKP HQN\KDEH GHP HG\R EH
UFHYHS U GOYHIGE KOEG B VPH' D RURVHOQIKWARXUHVHYIFH RUFHWIHG P DORQ WH GDM CRMIT WHFHYHS DAIKH DGAHY R \WH IQMGE-G WASIHOVRU Ll VHQAR | DAVP LY XSRQ UHFHSIAR. WH\HGHUR
CANGRZ BIGIP HYWR QP MWRQU-SRWHHDAMGE, \KHP CFKIGHI URP Z KIFK \WHI TPV L1 Z DVAHQNGERFDM) \KDAKH CRVP LB1Z Dy VHQAQIWHMHAN R \KHUHALSHOAV| CRUP LB1IQEP EHJ

0,68(//$1(286

( 0K 3DW KHAR WD P WP H\RWP HOWMWHEOMKHIR - DARHUDWRIEGIUDXANR 0Q RKHU3OWY KHHR H HXWM DG GHIYHR WKAK RKHU3 DIV \WAK DEAWRQDOQWKP HOVR B HJ FRQYH DRH 0QG DWLI QP HNDY \KDOEH
UDRIED UHNXHMGE WK 30V \RWBQY HJ FRQYH. DG DMIQP RUHH I HARYHD WH UL KW DG REQ) DINRQVWH\KEMAR \MV$ JUHHP HONDQG RIHZ VAR H | HRAAKRHWDQURNRQ FRQAMP SDAMGE. WIS JUHP HOW
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(| OFK UH HRHL QWKLY JUHHP HQ/VR \KH 1 RYDING & RQAFYNKDTEH FRQUIKHG DQG KDRKDYHH [ HADV D UH HIMEFHVR \KHVCP HDVIVP D KDYHEHHQVKSSBP HQM3 D5 RUP HGHGSURNR\KH( |1HRAMH' DM

8 QBWRKHZ DNHSIRVIG-GLQWYS JUHHP HWZ RUBYDOGH SUAMRQYGHIGHGIQWKH1 RYDMG & RQMPWKDRKDYHWHVEP HP HIQQ) Z KHHXHGIQWKYS JUHP HQW
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,1:,71(66: +(5(2) WVS IJWHP HQAKD/EHQH HXKGE  DANRIVHG USAHBIYH/R WH3 DWA/RQWH( |THARH' DM

) RUDQGRQEHKDD R
| QFRP 1QJ 30UV

%

10PH

7@

) RUDQGRQEFKID R
&RMWOXIQ) 30UV
YHAMY GHU\ | GF

%

1CPH

TV@

++



6&+ (' 8/

&+$1*( 25' (56




$77$&+0 (17
%66) 68% ,&(16( $*5((0 (17




$77$8&+0 (17 --
&+$57$66,* 10 (17$*5((0 (17




$77$&+0 (17 .

12786("




$77$8&+0 (177
)7=$*5((0 (17
| 2 Z GUHBRWIQZ UMY \R\SNHOGYDQEIHR \WHEHH IWR DI RUHJQWIEH] RHDARUGHDAKHB 1M \KHQ\MY/S WEFKP HOW / \KDEI RYHQWHUIKWDQG REQIDIRQ/R \KH3DMH $ V2 Z GHIVHBRIRQ IWDRH HIVHIWUWIKWKHEKGEHUYIDD
8 QUANLDOR KD H2 LEHJRUDP XWD08 KDQH2 UEH) 7 KH& ROMFVBUFHGRH/ RACFOGH\KHFRWWDARFLDKG Z [\K & ROUIFALIV FRP SIDCFHZ LWLV WBFKP HOW /- DOG\KFK FRAVAKDEDXSRO2 Z GHAVHBRIROWR X\ HWHI RUHI QWBGH] RH
EHIGFRUSRIDMG QR \WHE RQUFVBUFHYLID& KDQIH2 B, QQRHYHAZ IGDAHIHEHDQ DOXWA HQAR\KH* XOLDQMHG6XEWBQI0ERP SBURY' DMVDVDUAKOWR 2 Z GHUH HIRMQ) IWUIKWIQWKLYS WIFKP HOW /

,| HBRMGIRUXHB 2 Z GHULQ CFFRUEDRH Z (W \WH CERYH WRIMP HOMKH SXUBRHR \KLYS WIFKP HOY / VR JUDQARRQMERRUXVHR ) RILJQ7UDCH=RH1 R >BBBBB@Q>BBBEBBBBBBBA@WH?) 7=" Z KIFK LVP RIH\G-AILFDD

GHIQGIQ( [KIEVS R \MV$WIFKP HOV/  \KH*=RGHBIM 7 KH>ERBERERREEREERRE VY DGHGDIWIQMNR DAKRILY B\ \WHS QWMGE\IAY) RILIQ7 UDEH=RVIFDEG \WH?) 7= 0RLG \RFMEEDK RSHDMOQGP DQEQWH) 7= DQGKD/
GMIQDMEKHQHH( G\ 30VGHY / 3 3&KHIHH R RYHYHHWHRSHDIRQ/R \KH=RGH6WMDV\KH =RGH2 SHDRUZ MMQ\WKHP HIQQ) R WH) RIHIQ7EH=RGH/$ PR 86& 6HF HWHT DVIPHGG DG &)5
6HAIRY DI5Z WK UASHAAR SURPHOAUAY DQG CRRYINAY RAPXUIQ) DARH=RCHBLWM 2 Z GHULY DAKRU] HG\RXVHWKH) 7= SXUXOQARKH) 7= XVHIDIUHP HVB msaww&nquwmszzquzmmum DAKRU H/2 Z GHAR
SHP V& RQUERRRXVHKH) 7= &RQMARLIVAHR \WH) 7= DQG\KH=RGHE WM \KDIEHTP WG R CRAYMA/ QU UHIDAGWR & RQMPRLVSHIRP DFHR \KH:  RINXQEHAKHS JUHP HQW

&RP scnx;mzun/ DZV : DKRIP W) & RQUPRLIVUIKWAR FTIP UHIH DV\SHAILHGLQWHS JUHP HOM D&KDIHIQ/ ¥ RARXYDMAKHS JUHHP HQ DM HIFK 300V \KDTSHIRP W REDI DNRQY XQEHKLYS WIFKP HO/
1/ 1QDP DGHUIFRQUMMQAZ IV JRRG EXMGHA SITRNHY DG LQ | XOFRP SIOGFH Z W \KH ) RIAJQ 7UNEH = RGH/$ PADQG 0 UHIXMRQ/ DFROMG B\ \WH) 7= YRDUG \WHIXQEHU \WH O V DG BIXDIRYY JRHOQ) 8 6 &XWRP VDG YRGH)
3RKAIRY  &93° DGR Dssumammzvn WHE\BMR / RAMDDOQGWHS QUWGE\BIAVR $ P HIFDDVIQH IWAMIFH RUHIIRMG RUDP HG-GGUQ) WHWP R \KHS JUHP HQVFRIDAIYHD \RIHKHUZ WK & %3 \WH $ SSTFDEGIS XWKRUW

& RMDRRUS HSRUELDAH/ & RQUERARLIVUASRUELQMAY/Z WK UASHPARKH) 7= RSHIDIRQY DIWH=RH6 WMIGFOICH

D 7R\KHH WMASHP WG B\ $ SSTFCEG/ ¥ HYDIH LQ U-DRIEGI HIRW\R FRRSHIDM Z 1\ DQG DAL Z GHJDRG &KHIHH 1Q FRGHAIRQ Z W [0 05 DIUATXHAV | RUCBSURYDOR | XWMUH H SDQURQ RUP RAIIFDIRQR \WH
ERXQE R \KH=RGHEWMRAKHVARSHR DAKRU] HG LRI Z NMQ\KH=RGHE WM

E =RH6LAMP OQMDIHR 00, QrHOMY &RQURCOGS5 HRGHEIQ) 6\ WP ,&56 \WDWP HV\KHUATXUHP HQVR $ SSTFCEGIS XWRIW
F  71P HY SUDIDNRQDOG\VXEP IWRQR WHLQ ERQGI LYY \RP RYHLP SRAMGP DMIDY 1 URP \WHSRYR  DULYDOR \WH=RH6 WM

G : MMQ> @ @%AMQW' DVR WHGELWH@DMR [ \KISPHMR P DMIDY GMMHG IRUWH) 7= SIRMRQR FRIHVR WHIQ ERQG 1100Q) 006 \KSSRM) GRAXP HQEARQ\R 2 Z GHJ &KHQHH RUDQ. \KLLG SOV
FROMGEQARUDGYMRUGHLUIQDMGE. 2 Z GURIGKHQHH \EMPARGHAIRY R \MYS WIFKP HOW /  LFOGQ) WHELGR @AQ) | RAKFK WKISP HQV



H 71P HY SWEDDIRQDG\KER WRQR DIGHHADY ) 7= HDAGUSRWOEGIRP VZ IW&YE I(FOQQ) DEP IWRQY/ WIQIHY DQGUHP ROMRRUURP \KH=RGHELM  HQXUQ) CFFXUDMOQGARP SBIMUERY R LQRP DIRQ
I 3URIMRQR FRIHVR DOIAQIVZ W &Y DQG UHBYDQAKSSRINY GRAXP HABINRQIQIFFR EFHZ W WHUATXILAP HQVR $ SSTFCEG!S XKRUW LFOXGQ) EXVWRMP WWGVR \KHI RTBZ LQJ

L ) RUP DAIDY SOFHG LQR FRP P HIFH DAIURQIU LH P DRMIDY OGP WG | RUFRQMP SIRY - &RQUIRRUNKDD VEMPANR 6HRY R \KLY/$ WEFKP HOW /- SURVIGH 2 Z GHU &KHQHH DQGRUDD LG SIW FRQXGIRAR
DOMRUGHLIQAGE 2 Z GURUGKHIHHZ W FRIH/R &%3 ) RP RQREHRHWH> @> @ %MGHW' D IREZIQ WHHQN GDMR D) KK \KISP HQMFERWWGRO&YB ) RUP

(L )RUDQ WKISPHQAR P DMIDY WIQUSRUNG LQ ERQG & RQUPBUMKDED \VEMAWR 6HAIRD R \MV/S WEFKP HQW /- SURYIGH2 Z GHU &KHQHIH DQGRUDQ. LG SO FRQXGBQARUDBYMNRUGHLI DG B 2 Z GURUGKHQHH
ZIWFRIH/R 893 ) RP RQRUEHRIHWH> @> @ %MQAW' D IRTZIQ) WHHMN MR DD KK \KISP HONFERIMGRQ&YS ) RP

UL &RQMPRUKOID\VEMANR6HANRY R \MYS \MIFKP HOW /| SURYIGH2 Z GHU &KHQHIH DQGRUDQ. LG SOYY FROXGEQNRUDGMRUGHIDAMGE 2 Z GURIGKHIHHZ W FRIHVR &%8)RP RQRUEHRHWH> €
> @ YAGHY' D IRIZ Q) \WHDP MWRQAMR M) \KFK \KLSP HQNMFERWWGRQ&YE ) RP

LY ) RUDQ P DMIDYIQI RHIQWEM/\XEHIXHQ® DCP WHG QR FRP P HIFHI RUFRQAP SIRQ & RQUERRUNKDD \KEMAAR 6HANRD R \KLYS WIFKP HOY /- SURYIGH2 Z GHUDQGRU2 Z GHIV G (DAG\MLE SOV FROXAIQV
RUDGMRYZ WM FRSIHVR 898 ) RP RQREHRIHWH> @> @ %MQW' D IRTZ Q) WHHN GDMR D) \KFK DR IWHGP DMIDY DVWHERWGRQ&YS ) RP

J 1 RENKXIEQ) 0 \MQ) \R\KHFRQAY KHIHQ Z KHQP DMUDY CUH OGP WG \R \KH=RGH6 WM \WHRG-UKP \KDDQRAGFOGHIY 8 6 ' X\W/DQG 70Ul V\KDARQURRUP D EHUATXUGR SD. RUFRIBRAKQGH I SSIFCEG
! 2 RUSQXCIAR* RHCP HQED QXKP HOMDV LP SRHGP DDAV FRFHAC) WHIP SRYH SRR 1) P DAMIDY\RTS EROMPRUL\RBO UASROIEG! RUSERIN () DOGOMAKS 6 * XWA/O570M1VSD [EBIDGWKIT
CPAVDVWWHS 6 P SRIWUR UHFRLG | RUDIVKK P DMIDY 0GP WG LQR \KH=RH61W ) RIBZ LQ) UHP RYDOR P DMUDY I URP \KH=RCH6 1\ & RQURRUMKDDSD &9 |RUDES 6 ' X\ 05 70Ul V GHRQ VKK UHP RYDOXSRQ
PINQ) HQU LQIFFREDFFHZ LK\KHS JUHP HQV

K 2 QDUIXTUEDLY SIRMMRQR LQYHRY WHERWI RUDTP DAMIDY GFDMS DAKH= RGHE MR 2 Z GHU &KHIHH 2 Z GHIV\E, FRQXGEQADGIR FROKXEIQAG-MIDMGE 2 Z GURUEKHIHH (FOGQ) GAIQIRQR P DMIDY
OGP WG| RUFRQUKP SIRQ DG P DMIDY 0GP WHGLQIRIHIQWIMY SIRVIG-G\KD/ASHRARY R \KLYS$ WIFKP HOV / \KDIESO Ll \KFK WBRWAVRRA/\KHCRMICARWWGRAUBGE. & ROMPRURUIWGEXEFRQURRUIRUDQ. WP R
&RQUPRUB XSSTHS( TSP HMIEE RUP DRUDY ROHTXSP HQAGFR SRUDAG QR \KFK & RQMPRUG XSSTHS ( TXSP HQV



L 3RIMRQR GHFHAOY LQRP DIRQ\R 2 Z GHUI RUIW SUHSCIDARQ OQG 1 LAY R \KH DQQCDWHERVIR \KH) 7= 960G 1Q VK LAHQAP H\R HTE®H2 Z QU DQ5 &KHIHHD/=RH2 SHDRU \R P HADSSOFCEG SR G-IBIGH/
SRIGGWDASHARY R \KY/$ WEFKP HOV / \KDDCSSO Ul \KAK WHERWGVRBRHY \WH CRMOFRINGRXUIG B & RQUERRURULW 6 XEFRQUIRAUIRUDQ. WP R & RQUEARUB XSSTHS ( TXLSP HQVDIQE RUP DAMIDY RUHTXSP HY
IGFRERUDNGLQR KK & RQMRRUG XSSTHG ( TXSP HQV

M 0 DQMDEFHR FRQIG-QNDN DG BSIRRANRUATXLIP HQVE! & RQVARUDGG DUEDMAY LEAYIGAY RUDJHIVIAMY RQEFKDD R &RQAMPRLZ W U DLG\R DOTAY WA LQRUUHIAG\R \KH=RGHE WM

N 1RNMFDIRQ\R2ZQUOGEKQHHZIMQ> @> @%WAMGHY' DVR DY &%8 BNXHKDAGUA® DI HW RSHIDMRQ R \WH =RGH 61 UHIXHWY | RUBLM YIMWRUDQ  RKHJCRNRQ UHIDAG \R FRP SIDGFH Z W 898
WXL HQW L DAKH=RCHBIM RU LL ) 7= =RGHORMWA 006

O $WMEZFHZ W DQGI XAFRRSHDIRQGUQ) DY &93 FRP SIDGFHUAEZ UHNXAWRUQ RIP DIRQ QRIFHR CRNRQ DXAWRURKHIQNL RUDAIRQ D/HNYXHAMGE 2 Z GURUGKHRHH

86 &XWIP VDQG %RGH)3IRMAWRY &RQUMPRUDNG 2 Z GHUDANGRZ GGIH DG DIUH \KDAD JRRG Z RINQ) UHIMRQKIS Z WK &3 1V FAHQIIOWR DQ HIHAIWH RSHDMRQ R D) RIAIQ 7UNGH =RGH DQ5 HIFK 30/ \KODX\H
WDRIEGIFRP P HADCHI RWR P DQEQVKFK DUHIMRQKLS & RQMRRUDIFHARSHIRP WG/ DG UASRMELOIVIQI XTFRRSHDIRQZ W 8943

5 HARUGY 30M/\KDTP DQEIQDIYARRW OG5 HRUB/IQFRQGHAIRQZ W \WHUA SRUELMWA/KHIKQEUIRUDP IGPXP WP R > @> @\ HLWIURP WHCDMR @WHQM D3P MMRQ WP RYDDH SRWRUBHH SRW
Z KIFKHYHLY M2 Z GHAKDTP DQEQIWYRRWDE5 HFRG/SHWQQ) WRDQ KK P DMIDYIRDPIQPXP WP R >  @> @\ HLYDWUVKAK P DMIDYKDHEHHQUHP RYHGI URP \KH=RGHBLWM IGFOQQ) WHILDCHQW XSRQ
6XENNQIOERP SBURY &RQMAPRNKDINH-E DG SIRP SI® P INHD/DMEGIR2 Z GHUDIG&KHIHHKAK YRRV DQG5 HRB/GAUQ) \WHWP R \KHS JUHP HUOQGIRDSHIRGR > @> @\ HIW\KHIIWUR KK JUDAMUSHIRGD/P D EH
UG XQEHAMVAHAIRQ DG RUS SSTFCEGIS XWRIW | DY %RRWDIE5 HRBY 70 H/ RUQRP DIRQUATKIGE 2 Z GHIDQGEEKHIHHXQEHAKLYS WIFKP HQWY / Z RXGBGVFRHWHIRMIDFRWR & RQUARUG XSSTHG( TSP HQVDGRU
P DMIDY RUHTXLSP HQAGFR SR DMGLQR & RQMARUB XSSTHS ( TXSP A& RQURRUNKDORGD EHUTXLFG\R SIRVGHWKRK %RRW OG5 ARG/ 70 FVOGLQ RP DIRQVR 2 Z GHIW\E] DQGIFFRXQI) G-E0MY HON \If FRQHD2 Z HIVRU
&KHIHHV G DMG\MLEG SOW FRQKSBQVRUDGYMRY DQG\RWHIRIBZ 1Q) HP SR FHSRAMRQVIQ2 Z GHIVAKSSD FKIQG-EIIN HVBXSSD &KOQ' HIYHY ' WHARUDQGEXSSD &KOQ' HIYHY $ GYMVRU RQWWHXQGHWMERAQ) WDKK
SHYRQIHIQWKFK GHLI QMG G-SDW HQIV B FRXQUHD GHULI DMG\MLLE SOV FRQXGEQVRUDGYMNRLY DG \WHI RIIRQ) GALIQDMGHP SR HHSRUMRQ/IQ2 Z GHIVAKSSD FKOQ GBI HYNKDIGRABVRHWR RKH2 Z GHUSHIRQIHOKHIRMD
FRINGAAUFGE. & RQURRURUWEXEFRQMPRUIRUDQ. WP R & RQUIFRUBXSSTHG( TXSP HWDQG RUP DMIDY RUHTXSP HQAGRRUERUDMG LR XK 8 RQMPRUB XSSIHG( TSP HQVXQBIWRAHZ WHP XM DIUHGE, WH3DWHY | XSRQ
WDRIEGIGRIFH 2 Z GHURUEKHIHH CESRQAIQIQE-BHIGHNFFRAQIN) | LUP \RDXGVE RQUPALIVIGRNY QG5 HRUBY 7] H/ DYGLQ RUP DIRQ \KFK DQIQE-SHIGHQAXECE CFFRXQIY |LLUP DG\KHUUSUHHQIEAYH/AKDIT LAV HAXMD
FRQIG-QII D) UHHP HQAZ 1\ & RQMPRULQLFFR EOGFHZ WK \KHWIEDLG SUTRNFHIQWHDXGMY LAY |RUDKGWR \MYNGS 7 KHUHFRGNAHEIQ) BN HIWVR \MVAHANRQVKDEDAXIYLYHWHWMUP LDNRQRUH SILDIRQR \KHS JUH-P HQV



" RAXP HQMARQ XSRY( [ SILDARQRU7HP IQDARY $ VWKHH SILDMRQRUAMP [QDIRQR & RQMRRLIVXHR \KH) 7= |RUDQ. UDIRQ & RQUPRUNKDTELRP SI® SURVGH\R2 Z GHUDG & KHQHHDTUHBYDQABFR B/ DG GRAEXP HQV
PD.QN_Q-GE\ &RQUPRUOGGHEGE 2 Z GUR G KHQHHIQFRQGHANR)Z W \WHRSHDIRQR \KH=RCHBIWM , QDBAMRYQ &RQMFRU KDISURYLGH DAMMBFHDQG1Q RP DIRQDVUHDRIED BHIXHAMGE 2 Z GURUEKHRHHIQREHR HOKUH
FRP SICQAMMIQUMIRQR CIDGRAXP HQINRQDOG USRI UATXUIP HOWXQEHL SSTFTEGIS XKRIM 7 KLY SURMRQWKDIDAXIYYHWHH SILDMRQRUWP IQDIROR & RQNFRLIVUIKWR XVHWKH) 7=

$ CAMRDOR RIWRUE RP SOLQ) ZIW) 7= 2 Z GUDI /KDL RQUIFRUMKDTKDYHKHULI KVWR UHFRYHUDEAMIRGDD BDRIED! GREXP HQMG DQGQHAHADY GLHRWARIVRWWHH \WQAKFK GLLFAWARWN CUMHIQFRQQHRANRQZ W
&RQUPRLIVFRP STDGFHZ W \KH) 7= WAL HQVIQWKLYS WEFKP HOW /
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" HIQUWRYY
7 KHFDBMUT) HG\MP VIQWIVS WIFKP HOML 1 \KDOKDYHWHP HQQ) DAHNVRW EHBZ - & RN HG\MP VXVHG DG QRABH LGHE KHIHQWKDGKDYH\WHP HIQQ) VAVRW LOWHS JUHP HOWV

3&KDQIH, Q+92 6FKHX®! LVFIBXDMEE XEMPNWY \WH2 WIQDO+H9 2 6FKHE®! I URP WH 8 SEDMG +9 2 6RKHEX®H EXVWAXFK \EWERNRQ VKDIDCRAEH SHIRUIP HG XQIMDS RQMRRUUH RYHVIURP \IXFK 8 SMG+9 2 6FKHX®BI)
IPSFW Ul ) WDADHDUAKOR DRKOQIHLQ6 XEFRQAIRRUIVVARSH GALIQ TXDIMY \SHAL LFDNRQ/ RAMIP VDG FRAWRYY EXWRUWHDYRAXFHR GREWRKDQIHVP DAHE 2 Z GHUVIDD&KDQIH2 (GHMDODRNEH\VEWIRMG

3&KDQIH, Q+92 9D0H LVAIBXDMAGE WWEWDRNY \WH2 WIQDOH9 2 4 XRMIURP \WHB SCDMG+9 2 4 XRM EXVWAKAK VEWIFWRQ \KDDRNEH SHIRUP HG XQID8 ROMPRUUP RYHVIURP \XFK 8 SCDMG+9 2 4 XRMIY [P SORW UL )
\KDADHDUAXOWR DRDQIHLQ6XEFRQAIARLIVVRSH GMJQ TXCQMHY \SHALLLFDINRQVRAMLP VDG FRQAMRYY EXWRAHDYRGIAHR GREWRKDQIH/P DHE 2 Z (HMD D& KDQIH2 WGHMDORNEH\XBENRAMG

3+ LIK9DOH2 WEH) RB+92" P HIQV\GHALLF P DMUBOIHNXMMWRYY DVRAICHSLQ6RKHX®I1 1 6
3+ LIK 9DOH2 UEHJ( TXLSP HQWV P HIQV&RQUIARUG XSSTHG (| TSP HNBURPXUHG XQGEHUD 6 XEFRQUEFWRUD+ LIK 9 DOH2 WGHU
3+ LIK 9DOXH2 WEHUEXEFRQADARLY RPE+92 6XEFRQADARLY  DUHWHGE XEFRQAIRRLY QUM LOERKHX®1 1 6 | RAKHSURRXUHP HUR \WH-+ LIK 9 DOH2 WEH TSP HQWV

32 WIQDORRP EIQGHG+ 92 4 XRM P HIQV\KH TXRMI RAKH+ LIK 9 DOH2 B TXSP HQVRUWH CESIFLEG!+ LIK 9 DOH2 WEHAKDAZ DV BFHYHG B\ & RQUPRUSUR AR \KHS JUHHP HQW DIMDQG Z KLFK \WH& RQMPNBUFHDQG* XDIQM-G
6XENNQIOKRP SBURY' DMVOHEDHGXSRY Z KIFK [GFROGHKH2 UWILQTOH9 2 4 XRMOQG\KH2 WILGIDH9 2 6FKHX®!

32UJIQDO+ 92 4 XRM P HIQV \KH 6 XEFRQMERRLV TXRM | RUWH + LIK 9 DOH 2 WGHJ( TSP HOAVRUWH DSSTFE® + LIK 9 0OH 2 WGHUWDAZ D/ UFHYHG B & RQMERRUSURWR WHS JUHHP HOW DM 0QG Z KIFK WH & RQMPVBURH LY EDHG

XRQ
32 WIQDO+ 92 6FKHX®! P HIQ \KH 6 XEFRQMPRLIY VAKHX®! | RUWH + LIK 9 00H 2 WE-U( TXSP HQATRUWKH CESTFCE®! + LIK 9 DOH 2 WBHJWDAZ D/ WFHYHG B & RQMRRUSURUVR WHS JUHP HQA DM D5 Z KIFK \KH * XDIQM-G
6XEWNQIDOKRP SBURY' DM/OHEDHGXSRQ

38 SADMG&RPHECHS+92 4 XRM P HIQVWHTXRMUHFHYHG B &ROMIFRUIURP \WWH 6 XEFRQUERRUDOG WEP WG B & RQMRRUWR 2 Z GHUSXUAOQAR 6HAWRQ  EHBZ  Z KIFK FRQIBIQV\KH8 SCDMG+9 2 4 XRMDQGWH8 S@MG+9 2
6FKHX@IDGZ KK LVAEQAQ) DG YDIG I RMHSHIRGGAAIBHGIQ6HANRQ  EHBZ

38 SADMG+92 4 XRM P HIQV\WHSUFHUHHYHGE. & RQUEARUIURP \WH6 XEFRQUERRUDIG VXEP IWKGE. & RERRUMR 2 Z GHUSXUXDQARGHAWRQ  EHBZ  Z KIFK LVEQEQ) DG YDIG| RAMHSHIRGGARIBHGIQ6HANRY - EHBRZ
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38 SADMG+ 92 6FKHXG! P HIQ/WH\FKHBXGIBFHYHGE. &RQMPRUIURP \KHE XEFRQMARUDG\XER WHGE! & RQURRUR2 Z GHUSXUXOQARGHAIRY EHBZ Z KIFK IVEIQAQ) QG YOIG| RAKHSHIRGGAAIEHGIQ6HARY  EHBZ
+ K 9DOH2 UEHJ7 UKH8 S 3URRHGEXUH
( DFK+ LUK 9 00H2 WE-UKD/DQ2 WILQDORRP BIGHG+9 2 4 XRMWDWARQEIQ/\KH2 UWLGIDH9 2 4 XRMOQG2 WIIGDOH9 2 6FKHXBIRQZ KIFK \WH& RQMFVBUFHDQG* XOIQM-GEXEWNQIOERP SBURY' DAVOHEDHG

| WHYDIGW SHIRGI RAKH2 ULQIORRP FLQHG+9 2. 4 XRMI RU+ LIK 9 DOH2 WBH( TXLSP HIKDVHWKHUH SIHGRUZ IQH SWHSURAR2 Z GHIVSOQEHGIMMOFHR DQ/ 173 DAKRU] LQ) WHSXUFKDHR KK + LIK 9 DDH2 LEHK TXSP HQVRU
173 &RQMPRUKOIUHILHE SCOME&RP BIGHG+9 2 4 XRAVIURP HIFK +9 2 6XEFRQMARL RKHAKDQ&CBMICE SIH3OW & RQUPRUNKDTIHHYHVKEK 8 SCDRG+9 2 4 XRMIUP HIFK WK + 9 2 6XEFRQMPRUDIG\KEP WKFK 8 SEOMG
&RPEGG+92 4XRMW/\R2ZQGUROMWKID> @> @ D VOWIERUUERRIVZ UWHQ UHTXHANR HIFK +9 2 6XEFRQMARL & RQMRRUNKDTHQXH WDKK 8 SCOMG &RP EGHG+9 2 4 XRMVKDHDSUFH 8 SIOMG+92 4 XRM D5
\FKHOXBI 8 SCDMG+9 2 6FKHXB! \WDAVII] HG0QG YOIG I RAKHSHIRGFRP PHAQI XSRY>  @> @' D VOWKK Z IMMQUADCWIGHEQ) RHMMHMID> @> @ D VOWUKK Z UMKQUATXHAVE RQARRUNKDIHIGE-D/R ADS
HIK+92 6XEFRQMARLIVE SIDME&RP BGHG+9 2 4 XRMLY YDIGI RAKHSHIRGFRPPHAQ XSRY> @> @' D VOIWURRQURALVZ IMWQUIDAWIGHEQ RHMHMID> @> @ D VOWNKK &RQURRIVZ IMKQUATXHIV
BMDADPIQP XP \KFK YDIAW SHIRGWODFRPPHFHXSRY> @> @' D VOWUKK &RQUARIVUINHWDGHGRHIMIUWID> @> @ D VOIWINKK &RQMRRLIYZ UWHD BNV, Q FRQGHAIRD Z W RABIQQ) \WHS SCDMG
&RPEGHE+92 4 XRM/ &RQURRUMKDIQYIM2 Z GHR P HAMV Z [\ \KH DSSOFTEGH+9 2 6 XEFRQUIRRLY DAGKEK WP HYDY/2 Z GHUDRG & RQUIARUD) UHH DUH DESURSUDM VR DA RQURRULQ GIRIDIRQR \WH EFWASRMEBI SUAQ) D5
\FKHOXBIWP V SIRVIGHG\KDAR Z GHUP D QRAP DNH CEWWIY HQV VR RAHUFRQAIRI) \MIP \/ D5 FRQAWRQY XSRQ Z KIFK \WH2 UWIQID& RP BLIGHG +9 2 4 XRMZ DVEDHS 2 Z GHUZ I@KDYH CFFHA/ YIDWH GO URRP \R \KH I LDOEIG\BEV | RUVKH
2 WIQO+92 4 XRMVDYG2 WILGDDH9 2 6FKHEX®YIRUHIFK +9 2 6XEFRQURRL DQG \KH I LDOGHIRIDMG 8 SCOMG+9 2 4 XRW/DIG8 SCMG+9 2 6FKHX®H RUHIFK +9 2 6 XEFRQUIRRL DG & RQMPRUKDISIHHARH RARRP /R WH
+92 GXEFRQMARUTXRM/IQDNIQAP HANY Z W 2 Z GHUXM 1Q) \WH DB URRP HMURGP HQADQG SURVIGH 0 REMAIYH DD MY QG | XA@ WIQUSTUHQAH STIEDARQ VAR \KH YOUDGFHIQWKH: TXRM\R TXRM RXRRP H \R D/\R DIBZ 2 Z GHAR
XQEHWEQG0QG YHI & RQUERRLIVIMIVIFDIRQI R SIRSRHG&KDQIH2 UB-USKUKOQAMRGHANRD  EHBZ

&RQUPRU\KDD\VWEP VKR 2 Z GHUD GIWMUIQ WH IRP R BRKHXBI116 3+92 3URSROD HWD  \WDAFRQEIQY D8 SCDMG &RPEIGHG +92 4 XRM/ UFHYHG B &RQUARL 6XFK +9 2 3URSRVID! HIWU\KIIDIGROIGH HIFK \WFK +9 2
6XEFRQMARLVE SCDMG+9 2 4 XRMOQG8 SEAG+9 2 6FKHEXBID/Z HIDVWHIQ RUP DIRQGAFIEHGEHBZ 7 KH&RQMPBUFHDIG* XOUDQKHG6 XEWNQAOERP SBURY' D CLHRQD \KEVF/R DO HOVRUFKOQIHYGAHR | ORMDIRYIQ
P OAHNRQEMRQY DWAKHCDMR \WHUASHAIYH2 WILGIORRP BIGHS+ 92 4 XRM DV\KRZ QIQBFKHX®I116 ) RANHDRAIFHR GREWERQUPRUMKDIUHFHYH QR COWMY HQVVR \KHE& RQUFVBUFHR U XOIQM-G' DM/AR\KHH \MAKH
8 SEKG+92 4 XRMOQES SIDM5+9 2 6FKHEXGILGROGH/ P SRV HDMG\R 0 FKDQIHVIQDQ+92 6XEFRQMARLIVVARSH GALIQ TXDQMW/ \GHAIFDNRYY RAMP V05 FROGURY/ EXWRWHDRGIFHR GREWDQ FKDQH/P OIGHR

2 Z GUYIDD&KOYH2 EHAKDOEHIGFOGS DQG0Q DAYV HVUHDAMG\R\KHI RIFRQ) P DIWY \KOEH | RUS ROUPRLY CFFRXQATG GRAEDIHGRQR 2 Z GHU: WK HIFK 8 S(DMG&RP BIGHG+9 2 4 XRM & RUERRUNKDOSURYIGH\R 2 Z GHU
WH2 UIQIORRP BIGHG+9 2 4 XRM IGFOGQ) WH2 WIQIDH9 2 4 XRMOQG2 UWIQDH9 2 6FKHX®B! | RUHTK +9 2 6XEFRQMIPRL DQG\KHS SCDMG&RP EIGHG+9 2 4 XRM LFAQ) WHSE SCOMG+9 2 4 XRMOE8 SMG+92 6FKHXG!

| KHHLY QR 2 WLEIDSRP ELGHS +9 2 4 XRM & RQUARUVKDENQAFDM \KH P RQAFAP DIV | RUWH UHBYDQM- LIK 9 DOH2 LEHJ( TSP HWSURUVR \WHS JUHP HQW DM LFOGHGIQBFKHX®I1 16 RUJIQWHFDHR &DEMID6SIH3OW 1Q
$WIFKP HOW | 2 Z GHUHBRV\R SURFHHG Z W \KHFRP P W HOWR DQ+9 2 EDHBRQWKHS SCDMGERP BIGHG+9 2 4 XRM \KHQ2 Z GHMKDIIUHINXEWAKK DAIQ WP HGAUQ) \KH YDIGW SHIRG GHAUEHGIQWMYGEHARY DG \KH3 DM/ \KOD
H HXWMD
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&KDQH2 \GHUIQ DFFRUEDGRH Z WK \KHS JUHHP HQADY | RTBZ V' QG VKK & KOQIH 2 UGHVKDIDOOR IGFOGH DR 1P STAWVR \WH* XDUDQAHG 6 XEWBQIV0 RP SBANRY" D SXAWKOQAR 6HANRY  EHBZ 2 Z GHUMKDIEDGRAH XVH KK FRP P 1 HQ/
XQBWW 2 Z GUKDY LGHQIHG DERMHUNKEFRQAIRRU CFRHBWEG! R & RQUARU\KDALY FOECE®I R SHIRUP LQ) \KH DSSOFCEGH +9 2 \VARSH DG Z WQ \KH UHNALHG VAKHEX® 1 R DEME HQAR \KH & RQMPABUFH KDEDRARXUDY D AXO\R \WH

SFRAHGUIQWKLYS WERKP HOAL 1 XQBW2 Z GHUP DNHV\XRK FRP P W HQABHDXAHIW

1 REZWVEGEQ) DQ WLQ) VR\KHFRQADY LQWKHS JUHP HQAMI 2 Z GHUGRHVGRAHDVIR SURVGH\KHFRP P WY HQAR DQ+9 2. RQRUSURUR\KHIY LG \VAKHEXBIVHVRIN LQBFKHXBI1 1 & RQUIRRUMKDREHHQMBG\R HIH LQUAFREFHZ LK
BHAURY $ R WHS JUHP HOAD/DUAKOR \WHGHD [QHBRANRQVR SIRMGHKHRP P W HQV

+ LIK9DOXH2 WE3HJ7UKH8 S &KDQIH, Q+92 3URHDQG+ 92 6FKHEX®!

$ IWMJUHHYLQ) WH+9 2 3URSRDD' HWUJI RUWH DSSTACE®I+ 9 2 Z KIFK ARP SDUHY WH 2 WILCDO&RP HGHG+9 2 4 XRM DQG WH 8 SIMG &RP B(HG+9 2 4 XRIM DQ5 GAUQ) WH YDIGW SHIRG GARUEH-G IQWHIERYH6HWRQ  2ZQHUPD
UHDHWZ KIFK BNEWR. 2 Z HJ TRUSXIBRHVR FOUW P D RAPUSURUWR MWYXOAHR 173 \WDASRQUERRUSURAHHG Z W \KHFRP P W HOAR DQ WK +92 | 2 Z GHUHBPRW\RIIR IRZ DG\ SURAHHG Z WK XK FRP P WY HOV GAUIQ) \WH
DSSTAED YDIAW SHIRG \WH3 DWW/ \KDTH HRXWM D &KDQIH2 WGHULQ CFFRREGFHZ WK WHS JUHP HOAVRLFOGHDY 1P STRVVR WH & RQUIAABUFH SXWAXCQAR 6 HAWRQ D EHBZ DG \WH* XDUDQIWHG 6 XEWBQINIOKRP SBINRY'  Dibd/ SXYXDQAR
6HANR) E EHBZ DVIRBZV

D + LJK9DXH2 W3HJ7WUKH8 S + &KDQIHY,Q+ 92 3URH

L o LK UASHRWR D92V UL \WHPXP XDWH DIJWHDM &KDQJHLQ+9 2 900H IRUDDVKK +9 2 VIVHIDIH LH PXP XDAYHDIJUHIDM8 SEOMG+9 2 4 XRMY LV GW \KDQ WH PXP XOWH DIJWIDM 2 WILDO+9 2 4 XRMY/

2 Z HMDOEHHUWBG W D&KDQIH2 WGHWHEHQ) \WHERQUF/BUFHE \WHWP R K QIIHHFAHDG>  @HRON> @ R \XKGQIIHHFH RJU
L LW UAS-HRAR D9 2V L \KHPXP XOWYH D)W DM &KDQIHLQ+ 9 2 9 DOH I RUDDMAK +9 2 VIVSRMYH LH FXP XDAYHDIJUHIDM8 SCDMG+9 2 4 XRMY LY JWDMIWDQ \KH FXP XDWYH DI JWIDM2 W09 2 4 XRMWY/

&RQUMPRUNKDOEHHQWBG\R D& KD H2 WEHUIGRIDIQ) WHERQUIFVBUFHE, WHKP R KK GIIHHFHDEG> @GHRQV> @ R \KEK GLIHBEH
E +LWK9DOH2 UEHJ7UKH8 S + &KDQIHY/, Q+ 92 6FKHEX®W

© WK UAS-PAR DI+ 9 2V DWWAMING) LR DFFRXQARHIP STAVWR DOFKDQIHY/ LQWKHS SEDAG+9 2 6FKHXBY EXVIRQD DWUE RQUIPRUBP RYHVI URP \KFK 8 SCDMG+9 2 6FKHXGVIQ PSRV 1 D) \KDADHD UHKONR DFKOQIHIQ+9 2
6XEFRQMARLIV\ARSH GHMIQ TXOQMY \GHAILFDIRQYRUWLP VG FREBURY EXWRAHDRAGHR GREWDQ 2 Z GHIUHNXHWANG AOQIH/P DEHRWHVARSHR \KSSO |RUVKFK +9 2 6XEFRQURRUMCIEHIGFOGG U \WHHLYDAOQIH
IQWHB SEDAG+9 2 6FKHIXBVIRUVKFK +9 2 6XEFRQUIFW XK \KDVEDHE RQWKHO RQMD 8 SCOMG 3URWRANG FKHEX® DG XMQ) FUMFDCSDK DDOMY \WHEDM/R GHIYHY R \KH-+ LIK 9 00H2 UBHU( TXSP HQAIQ WH D) U DM | RUDEDKK
+92 6XEFRQUAW P STAW \KH FUMFDOSDN. \WHQ & RQMIRRU\KDIDEH HQIV®IG \R D & KDQIH 2 (EHJDONWG) \KH DESIFEGH * XDUIQM-G 6XEWIRII0ERP SBURY' DM DG &RQUPBUFH \R \KH H WOASHP WG XQBHUBHARY  $ R WH
$ JUHP HQV
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T WHHLY QRACQIHIQWHS SADMG+9 2 6 RKHXEGVIRAXAK + 9 2 V \WHQ & ROMPRUNKDRNEH HIN@G \R D& KD H2 UEHMR COWWAKH* XOUIMHG 6 XEWRQII0S RP SBINRY' DM/

&KDQHIQ+ 92 6XEFRQACARU
6XEMPMR 6HARY % R \KHS$ JUHP HQADQS 2 Z GHYV SURUDESIRYDD &RQMARUP D \HBRADR DOMIDM 6XEFRQUPRUIRUDY +92 R Ul L &RQMPRUKRD/ D FRP SHMWYH EIG EHE HHQ WH DOMCDM 6 XEFRQURRUDQG \WH + 9 2
6XEFRQMARUOG LQ\KYS WFKP HONL 1 DG (L & RQUARUUHFHYHV2 Z GV CBSURYDD 6 XFK \VHDAMG 6 XEFRQMARUELG \KDRIEHGHP HG\R EHWKHS SCDMG&RP EIGHG+9 2 4 XRMI RURHSXUSRAVR \MYS WEFKP HONL 1 & RQURRUMKDED
Z 1\ 2 Z GHIV CESURYDID VHBRVWRH 6 XEFRQUARUZ (WK \WH BZ FWBUIFH DY/ AR D/AKHVAKHEXBH RUVKEK 6 XEFRQUIFRULY FRP SDNEBHZ 1YW, & RQMRLIW VAKHGX B DQG \WH6 XEFRQMRRULY WFKQFDD CFRHBEGIVR & RQUPRUDGE2 Z GHU) RAKH
DRAFHR GREWMI &RQMRRUMHBRW DQ DIMIDM6E XEFRQURRUI RNKEK + 9 2 GHWRWWHRIIIGROH 9 2 6XEFRQMRRUGRABIRYAQ) DVRKHEX®IFRP SDIEGIZ WK & RQMFRLIV\FKHXGIR VKK RIJLQIOH9 2 6XEFRQMARUG-RIQQ) \REG

\KHQ\KLV/S WIFKP HOAL 1 \KD@DESO \REWH DEM DM 6 XEFRQALRRL Z [ \KH DEM.CDM6 XEFRQALRRUY TXRMGHP HGWR BH\WH8 SADMG&RP HCHG+9 2 4 XRMR \WHDSSTFE® + LIK 9 DOH2 WBHIE XEFRQMRRU
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6&+ (' 8/ (11

)250 2) +92 352326%/ / (77(5)520 &2175$&725

> HWUVREH3 OFHG RQ & ROWDRRUV/ HAMLKHDG@
BBBBBEB  >BB@

BLEIGH3DW/ TXHCRNRQB\WHI / / &
7H DV YHOH 6XUM

+RAKRQ 7H D/

$ W >BBBEEEER@

5( +92 3URSRID HWUIRLS @92 6XEFRQUPRY 1 RM | GRWRUDIDH 92 6XEFRLARLY QXNRYD \WRHDSSIFDEGH 92 6XEFRQMARY @
| XPSEXP 7TXUONA $ JUHP HQVRAKH( QILGHIQ) 3URFXUHP HADQG&RQMKANRQR \KHBCEGH3DW/ 1* 6\IDH / ITXH CANRQ3RWANVGDAGSEEEEEEEE@  BB@° $ JUHP HQIV

' HOUGCHH3DW/ LTXH DRNRQ6\WIHY / / &

SXUHOQR WH WXL HOVR \RH$ JUHP HQVOHKWWD( CGHJ\ |, QF 3&ROMDARY LV SIRVIAQ) WLV +9 2 3URSRDDY HWUI RUDDH+ LIK 9 0OH 2 WBHU( TXSP HQAKDAZ RQMRRUKDY UHFHYHG 8 SADMS &RPECHG +92 4 XRMY 7KIV+9 2
3URSRID HWUKDY EHQ SUHSDWHGLQ CFFREXAHZ WS JUHP HOMCFOXGQ Q) $ WIFKP HOAL 1

7OEG!  DINEFKHG \R KLY GBI \KRZ V\KHIQ R DIRQ SIRG-G B HIFK + LIK 9 DOH 2 WGHUEXEFRQMIRRLI RUHIAK KK + LIK 9 DOH2 WBHU( TSP HQANHXRGE & RQUERRU D/Z HIDVIQ RP DIRQFRP SBIMGE\ & RQUFRU & RQMRRUKDY
DNGFKHG VR KLY GINHUVH + 9 2 3URSRVIDY HAWUIURP HOFK KK + LIK 9 DOH2 UBHUBXEFRQAMIRRU HIFK R Z KLFK Z DV FRP SBAMG LQ CFFRUEIGFHZ MK FKHXBI1 16 R \KHS JUHHP HQV7 KH YDIAW R HIFK 8 SSDMG&RP EIGHG+92 4 XRMLY
\KRZQIQ7LEB!  $ OR DNIFKHS VR \KLY GIRULY \KH 2 WILQDDZRP BIGHG +92 4 XRM IGFOGQ) WH2 UWIQIDH9 2 4 XRM 062 WILQIDH+9 2 6FKHEXGH |RUHIFK + LIK 9 DOH 2 UBHUE XEFRQUIPRL DG \WHB8 SCOMG &RPEIGHS +9 2 4 XRM
IGFOQQ) \KHS SEDMG+9 2 4 XRMOQES SEMG+9 2 6FKHIGBI | WHHIYQR2 UWIGIERRP EIGHG+9 2 4 XRM &RQUPRUMKDTIGEFDMKHIP RXQNAKP DG RAKHUHBYDQA LIK 9 00H2 WGHK TXSP HQADARHS JWHP HQV DM LFOG-GIQ
TEG | \WHHIVCR2 WIQIRRP BQGHG+92 4 XRM_6FKHG®I1 16 \KDREHIP HIE-GR UH HURQD \R\KHE SCOMG&RP EIGHG+ 9 2 4 XRMDQG DILH HHFHAR WH2 WIQDOR RP EIGHS+ 9 2 4 XRMKIDEHGHBING

$VIHORRGIQ7IEG!  \KHFXP XTDAH DAYV HQNQWH & RQMFBUFHDVD KGR \WHEKDQIHIQ+9 2 3UFHI RUDDD* LIK 9 DOH2 WBHU( TXSP HQNKRZ QIQ7IEM!  IV-DGHWDHR 8 6 BREEBEEEBR@IQIGRUDHR 8 6 BBBEREERE@
&RQUIPRUFRQ LLP VARDAKH& KDQIHIQ+9 2 3UFH/GRVGRAGFOGHDQ 1P STAMKDANDHWHUAKOR DRCQIHLQWHVARSH GRMIQ TXDQIMY \SHAULFDIRQYRAMP VDG FRQEMRYYI RUDQ. + LIK 9 D0H2 (EHUS XEFRQURRU
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7KHEKDQHIQ+92 6FKHGI 1 DY |RUHIFK + LIK 9 DOH2 WEHU( TXSP HQNQ7LEB  VKRZ QIQ7IER! & RQURARUFRQILP V\KDAKH&KDQIHIQ+9 2 6FKHXBIGRH/ GRAGFOGHIY 1P SCAWKDADHWKH AXONR . DFKDQIHLQ\KHVARSH
GAMIQ TXOQMHY \SHAIIFDIRYY RUWP V D5 FRQBMRYY | RUDQ. +LIK 9 D0H 2 WEHUEXEFRQUIRRL 7R WH H \WQAKHHZ D/DQ &KDQIHIQ+9 2 6FKHEX®HIRUDQ +LIK 9 DOH 2 UBHU( TXSP HWERQAERRUBAY \WDAMKDY HYDDDMS VKK
&KDQUHIQ+92 6FKHE® DJ5 GHMP IQHS 1Q CFFREIFH Z W \KHS JUHP HOMADAKHIA SV (R FKOQIH\R DY R \KH* XDUIQAHS 6XEWNQITDERP SBURY' DRV@AY D AKIIH R \WH * XDUIQAHS 6 XEWIQITOSRP SBURY' DAY DV |RTBZ V
BEBEEEEREERE@ S WIFKHG\R KLY BRIV WHLG RUP DIRQUATLHG XQEHARHS JUH-P HQAKDKSSRWE RQMPRLIVFDIP | RUCQDGYWR HQAR\MH* XOUIQM-G6 XEWIQINCERP SBURY' DM@

YDHE RQWHIRIHIRQ) Ul 2 Z GHUSIRVIGH/ QRIFH\R & RONIARU (R @M\KDQ>BBBBBREEEE  BB@WWDAMHBRNV R SURFHHG Z W \KH FRP P LMY HQW I RUVKFK + LIK 9 DOXH 2 WGHU( TXSP HOMKH & RQUEPVBUIFH | RUWHS JUHP HOWZ LAXGRIFDH
8 6 BBBREREEEER@I(RIDHS 6 BBERBERERRRENG WH* XDUDQKHS 6 XEMERNIOSRP SBURY' DRV | RUKHS JUHP HOAZ LOCRAAKDIHBZ LOFKDQIH DV IRTRZ V B@8 SRQUHFHSAR WK QRIFHE. & RQUEARU \KH 300/
ZIQOBRP S® H HXMD&KBQIH2 WGHIUH BRI VKAK DMWY HQVIQWHE RQMIFVB UFHDQG* XDUDQIMHG6 XEWEQINIOKRP SBURY' DM/I RAKHS JUHP HOV

7KIV+92 3URSRDD ALY SIRIGHGDQGH HAXWGE DQDAKRU H3UBIHHQBIWHR &RQMRPRU

FF 6CAEH3DW/ ITXHOANRQEMWHY / / &
7H Dv$ YHXH 6X0M
+RMRQ 7;
swWe> @
$ WEFKP HQV
{ 7EB
{ +92 3URSRD0 HWLYIURP HIK + LIK 9 BOH2 WBHI6 XEFRQUIRRU
{ 2WILDRPHQHG+92 4 XRMIURP HIFK + LIK9 DOH2 WGHU6 XEFRQMNRRU

{ 7KH8 SDMG&RP HHG+92 4 XRMIURP HIK + LIK9 DOXH2 WB-U6 XEFRQURRL
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6&+ (' 8/ (11
)250 2) +92 352326%/ / (77(5)520 68%®&2175%$&7256

> HMWUVR EH3 @FHG RQ 6 XEFRQACRRU/ HAMKHDG@
BBBBBBB  >BB@

BLEIGH3DW/ LTXH CRMRQB\IHO / / &
7H D/$ YHQMH 6XM

+RARQ 7H DV

$ WP BREEREEREEE

5( GLAGH3DNVG\WH / LTXH AIRY) CAMY + + LIK 9 DOH7XHS SIRHQHIIP HR ( TXISP HQ@® TXSP HQV
" HIUBCELGH3DW/ LTXH CRMRQB\EBHO / / &

SXUMCQMR VKW GHU\ |, GF 1V 3&RMDARY  WNXHIZ H QWIS XEFRQUCARUGEP Ha® + LIK 9D0H2 UG-UXEFRQADARL  DIHSURMAQ) \KYQRIVIFDNRQWR 6 CELGH3DW/ [TXH DAWRQBMIHY / / & 32ZQH) | RAKDARHIBIQ>GHAUEH
WH( TXLSP HOW@ TSP HW + LIK 9D0H2 LGHJ( TXSP HOW

2 Q>BBBBBBBEEEEEB <HIE@Z HSRVIGHGDTXRM 3 2 WILQDOKRP ACHE+92 4 XRM R &RQADARUI RUWH+ LK 9 DOH2 WGH( TXSP HQNVSXWAXDQAR STXRMBBBBBEBBEBB@Z KLIFK Z DVAQAQ) XQNDBBBBEEEEB@<HU * 2 WICDOAQAQ)
3HIRG  6XAK2 WILDORRP HQHG+9 2 4 XRMARQEIGHS

i DTXRMR >8 6 BBBBEBBBBEB@?2 WILDO+92 4XRM DG
T DVKHXGIRUGHDYHY RO \MRK+ LIK9DOH2 WBHX TXSP HOAR 2 WILQDOF 92 6FKHEX®T DVIRTRZ V
o S QHWKHXGIKHHO

2Q>BBBBEBEBEEEB  >BB@D/& RQAMPRV UHNXHMZ HXSEDWGRAU2 WILCDORRP ECHG+9 2 4 XRM 38 SDMS&RP BCHS+92 4 XRM  DOGSIRMIG-GVXK 8 SAMG&RP HQHG+9 2 4 XRMWR&RQMFRRU 2 XUB SDMS&RP BQHG+9 2 4 XRM
VAP SIMGR \KHIRWBZ 1Q)

¥ DTXRMR 8 6 BBBBEBBEBEB@®8 SDWG+ 92 4 XRM
¥ DVAKHX®IRUIGHDYHY R \XRK + LIK9DOH2 WBHK TXSP HWR8 SADMG+ 92 6FKHX®!I  DVIRBZV
o SHQHWAKHXGIKHH®
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T WWKHE SEOMGERP BQGHG+92 4 XRMEHQ) IQEQ) DIGIUHYRTEGIRQ+ LIK 9 DOH2 UB-UBXEFRQMARLUI URP BEEEEERES  SBB@KURKIK DQGIGFOGQ) SBEEREEEE BR@4 8 SDMGYUQAQ) 3HIRG

$FRAQO +LIK9DH2 BB XEFRQMARUBIAHIME 2 Z DG RUERRU

¥ 7KHQIHHFHERE HQWHS SBMG+9 2 4 XRMOQGWH2 WIDOH92 4 XRMLY >8 6 BBBBEBBEB@
¢ BXKAIHHFHGRVQWFOGD) [P SCRVUHDAMG\R D) A HVIQ+ LK 9 DOH2 WGHUG XEFRQAIARUIVVARSH GALIQ TXOIMY \SHAL LFDINRQ/RAMIP VDG FRQAMRYY

t 7KHGUHMHEH Il D) BHEHQWHS SCOMG2 WIQIDF 9 2 6FKHEXBIDIEWH2 WIQIOH 9 2 6FKHEXBILYDVI RTBZ V >BEREEREEREEREEREEEEEEEEE80
o 6XK QL HHFHGERVQRAGFOCHLP SSRVUHIDAGVR DY FKDQIH/IQWKH-+ LIK 9 DOXH2 UBHUB XEFRQMPRLIVVARSH GALIQ TXCQIMY \SHAIIFDINRQYRAMP VG FRQGWRYY

t | DIUP HZ RINDIUHP HQARUMP [MUDIWHP HQAY FXUMH® |QSIFHEHE HHQ2 Z GHURUWDH LADMOQG -+ LIK 9 DOH2 UGHUBXEFRQATRRURIWD LADAY \XFK 2 WICDOXRP BLGHG+9 2 2 GHUDQGS8 SAMGERP IQHG+9 2 2 [GHIDHIQ
FRP SIOGFHZ WM \KFK DIUHHP HQV
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YUDHGROP\ NRZ BGIH WMV USRWERHYRVFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARURP LYWR UMD P DAMUDC CRACHHADY VR P DNHWHWERP HQWP DCH LO@IKW
R WHALURXP WIFHYXQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDEQ) Z 1\ UASHRAR\WHSHIRGFRYHIGE. WV UHRW
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Z KIFK MY U-BRWYEHQ) SBEDHG
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CFA-BWG DFFRXQIY SUCHSBY

F ( YDOOMSWHHIHANYHHWR \KH U B GARBRAUH FRQUREY DG SURAHBKUAY D5 SUAHMG LO WKLY UHBRIWRXUFRFOMRQY CERAVKHH | FRAYHIHW R \WHGMWBRKUAH
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